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c797B3?.,% /34-/97C% +/89/:.:.%
N4/12.45% 3+,?4-7:52PB% 3/3479�%
]27A%+7-7<,4-P%9.0.</B%89,80P%9%
UV%  �% ^6 =% 0/3474/12/%
9/3+/:58/97453A%87?/27<.%W,+:,-7%
6% .% <.2.<7:527A% <7337% 1,-2/B%
0P-P% +/:N17,43A% -792/B% +/%
?-7B2,B%<,-,%��%3/:2E7<�%%
h/:5X.,% <733P% 1,-2P@% 0P-%
3/807;4% 0:A% 4,/-,4.?/9% .8-A02P,%
+-/>:,<P=% +/3?/:5?N% <733.92P,%
89,80P%*+-7-/0.4,:52.EPC%0/:Q2P%
9% \4/<% 3:N17,% +/-/Q0745% 3:.X?/<%
</R2P,% 89,802P,% 9,4-P=% ?/4/-P,%
2,.8>,Q2/% 9P0N;4% .8-A02N;%
+/-E.;% K787% *0,3A4?.% 3/:2,12P@%
<733C% +-,Q0,=% 1,<% 89,807% N3+,,4%
98/-97453A% .% +-,9-74.453A% 9%
1,-2N;% 0P-N�% IP1.3:,2.A%
+/?78P97;4=%14/%<733.92P,%89,80P%
9% 27X,B% c7:7?4.?,% 9% 3/9-,<,22N;%
\+/@N% 2,% 0/:Q2P% +/-/Q0745%
1,-2P,% 0P-P% <733/B=%
+-,9PX7;R,B% +-.>:.8.4,:52/%  �%
3/:2E�% ]7% 31,4% 0/+/:2.4,:52/K/%

+/K:/R,2.A%9,R,3497%/4%39/,B%3/3,0?.%1,-27A%0P-7%.8%UV%
 �%^6 %</K:7%>P%+/:N1.45%,R,%?7?N;64/%0/:;%6%2/%2,%39PX,%
 6�% 3/:2,12P@% <733�% I+-/1,<=% 9/8</Q2/345% 8271.4,:52/K/%
N9,:.1,2.A% <733P% .3@/02/B% 89,80P% </Q,4% >P45% 39A8727% 3%
.8<,2,2.,<% ,,% +,-9/2717:52/K/% 3/34797�% M3?:;1.4,:52 7A%
e34,-.:52/345e=% 4/% ,345% /43N4349.,% \:,<,24/9% 4AQ,:,,%
9/0/-/07% .% K,:.A=% 9% +-.2E.+,=% +/89/:A,4% N<,-.45% +/4,-.%
<733P% 27% 89,802PB% 9,4,-�% I,05% 4AQ,:P,% \:,<,24P% 3%
0/+/:2.4,:52P<.% \:,?4-/22P<.% />/:/1?7<.% *9-/0,%
NK:,-/07%.%?.3:/-/07C%K/-780/%:N1X,%e1N9349N;4e%079:,2.,%
27+-79:,22P@%27-NQN%*.8%89,802P@%2,0-C%39,4/9P@%+/4/?/9=%
347:/% >P45=% .% >/:,,% 9/3+-..<1.9P% ?% 9P<,47;R,<N% .@%
89,802/<N% 9,4-N�% i% +,-9P@% +/?/:,2.B% 89,80% 9% 27X,B%
I3,:,22/B% >P:/% <,25X,% +-/>:,<% 3% e87K-A82,2.A<.e=%
+/\4/<N%/2.%</K:.%+/-/Q0745%>/:,,%4AQ,:P,%1,-2P,%0P -P�%
Z7%.%37<.%\4.%89,80P%>P:.%K/-780/%?-N+2,,%2P2,X2.@�%%

�

B����N2��-�����	*���-N�
*���1��	*���L��	�����4��

�

%
�

=����
���	����� ���"��
����
�� 
�����������$%�	 
�* ���"��� &��
="����#
��
�����!���P^^g5iinnn�S\^WZ`]^�WX�

�

J,>,32PB%?N-5,-%%H%�	���������������M�



���������	�
����

������������������� � �

h:7K/07-A% +-/:,4,9X,B% -A0/<% 3% 3.34,</B% j+.4,-7%
7<,-.?723?/B% <,Q+:72,42/B% 3472E..% eJ/9P,% K/-.8/24Pe %
*L��% d�
����	C% 734-/2/<P% 3N<,:.% .8N1.45% 87@974P97;R N;%
?7-4.2N%.89,-Q,2.A%27%2,>/:5X/<%3+N42.?,%\4/B%K.K7243?/B%
+:72,4P% M/�% k/4/K-7F..% 9N:?72.1,3?/K/% F7?,:7% 9P3/4/ B%
!��% ?.:/<,4-/9% *+/% 9P3/4,% F7?,:% 9% ��% -78% +-,98/X,:%
9,:.17BXN;% 9,-X.2N% 27X,B% +:72,4P% 6% l9,-,34C% >P:.%
+,-,072P%27%],<:;%9%F,9-7:,%.%<7-4,%\4/K/%K/07=%/027?/%
/>27-/0/972P% /2.% 4/:5?/% 4,+,-5=% 27% ,Q,K/02/B% 934-,1,%
/40,:,2.A% +:72,47-2P@% 27N?% a<,-.?723?/K/%
734-/2/<.1,3?/K/%/>R,3497%*���
�D��%�	�
�����D�
%O� D����m	%
n�'�	���% (�
% b
�����
�% OD���D�	C% 9/% k:/-.0,% "% /?4A> -A%
*+N>:.?7E.;% 3//49,4349N;R,K/% 3//>R,2.A% </Q2/% 27B4.%
47?Q,%9%9P+N3?,%QN-27:7%eJ7N?7e%*OD���D�C%/4% �%/?4A>-AC�%%
eJ/9P,% K/-.8/24Pe% *87+NR,22P,% 9% A297-,% +-/X:/K/% K/07C%
N3+,X2/% +-/0/:Q7;4% 39/B% 0/:K.B% +N45% ?% G:N4/2N=% 2N% 7%
j+.4,-/<% /2.% 9/3+/:58/97:.35% ?7?% 39/,K/% -/07%
eK-79.47E./22/B%+-7R,Be=%14/>P%e>,3+:742/e%-78/K27453A%.%
3\?/2/<.45%0,F.E.42/,%4/+:.9/�%%
W% 2,<7:/B% 0/370,% N1,2P@% .% <,2,0Q,-/9=% N+-79:A9X.@%
09.Q,2.,<% eJ/9P@% K/-.8/24/9e=% +/K/07% 27% j+.4,-,% 9%
</<,24%+-/:,47%>P:7%2,+-790/+/0/>2/%3+/?/B2/B�%[027 ?/%
:N27% M/% *+/34/A22/% .3+P4P97;R7A% 27% 3,>,% +-.:.92/6
/4:.92/,%9/80,B349.,%K-79.47E..%j+.4,-7C%.%9%\4/4%-78%2,%
+/0?717:7�% G:72,4/:/K.% 87% >/:,,% 1,<% &% 02,B% +/:N1.:.% !"%
+-,9/3@/02P@%32.<?/9%9N:?727%f97X47-%*o'�	���
C%.%3N<,:.%
+-/3:,0.45=% ?7?% 989.:3A% .% /+7:% A-?/6/-72Q,9PB=% >/K74PB%
3,-/B% F7?,:=% .34/-K2N4PB% .8% \4/K/% 9N:?727% 3/% 3?/-/345;%
+/14.%#��%<,4-/9%9%3,?N20N�%%
%
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%
c-N++7% 7<,-.?723?.@% 734-/2/</9% />SA9.:7% 9/% 94/-2.?%/>%
/4?-P4..% -,?/-02/B% +A4/B% +:72,4P=% />-7R7;R,B3A%9/?- NK%
0/9/:52/% >:.8?/B% ?% 27<% 89,80P% ��% V��D
�% *-73+/:/Q,22/B%
27%-7334/A2..%9%� %39,4/9/B%K/0%/4%],<:.%9%27+-79:,2..%27%
3/89,80.,%`7?7C�%l4/%,0.2349,227A%89,807%*?-/<,=%?/2,12/=%
27X,K/% Y/:2E7C=% +-/% ?/4/-N;% 4,+,-5% .89,342/=% 14/% /27%
.<,,4% 2,% <,25X,% +A4.% +:72,4�% Y.34,<7% ��% V��D
�%
27+/<.27,4% 27XN% Y/:2,12N;=% /027?/% :.X,22N;% +:72,4%
8,<2/B% K-N++P% *9+-/1,<=% 47?.@% <7:PX,B% 3NR,349N;R.<.%
<,4/07<.% .% .<,;R,B3A% 9% -73+/-AQ,2..% 734-/2/</9%
4,@2.?/B%87-,K.34-.-/9745%+/?7%2,:58AC�%%
[4?-P4.,% >P:/% 3/9,-X,2/% +/3:,%  "% :,4% 27>:;0,2.B% .%
+-,03479:A,4% 3/>/B% /41,4% K-N++P% V�
�(�
���% ���% V�
� ����%
b
����% O��
D�=% ?/4/-7A% 9% \4/<% K/0N% +-7802N,4% ��6;%
K/0/9R.2N% 39/.@% +,-9P@% +/+P4/?% +/.3?7% \?34-73/:2,12P@%
+:72,4% * "&#C% +N4,<% 727:.87% 0722P@% +/% ?/:,>72.A<% .@%
-/0.4,:53?.@% 89,80�% I% -7>/4,% .3+/:58/97:.35% 0722P,= %
+/:N1,22P,% 3% +/</R5;% 734-/2/<.1,3?/B% />3,-974/-..%
p.?7% *q�D$% r�	�
'���
�C=% -73+/:/Q,22/B% 27% K/-,% _7N246
c7<.:54/2% 9% W7:.F/-2..% */27% /32/9727% 9%  &&&% K/0N%
>.82,3<,2/<%ZQ,B<3/<%p.?/<%*s���	%q�D$C%.%+,-,0727%.<%

W7:.F/-2.B3?/<N% N2.9,-3.4,4N% *t��'�
	���% �(% V�
�(�
 ���CC=% .%
[>3,-974/-..% W,?7% *u�% )�% ��D$% r�	�
'���
�C=% +/34-/, 22/B%
27% 9,-X.2,% +/4N@X,K/% 9N:?727% _7N276W,7% *c797B3?.,%
/34-/97C�%Y//49,4349N;R7A%34745A%+-.2A47%0:A%+N>:.?7E..%
9%ea34-/F.8.1,3?/<%QN-27:,e%*�	�
����	�D�
%s��
��
% 6%��sCC�%%
el47% 3.34,<7% 9,35<7% .24,-,327=% +/3?/:5?N% 47<% ,345%
K.K7243?7A%+:72,47%3%/->.4/B%-70.N3/<%�%734-/2/<.1,3?.@%
,0.2.E% v4�,�% -7334/A2.B% /4% ],<:.% 0/% Y/:2E7=%  % 7�,�%w%  ��%
<.::./2/9% ?.:/<,4-/9x% .% 1,4P-,% +:72,4P% +/<,25X,=%
-70.N3P% /->.4% ?/4/-P@% 2,% +-,9PX7;4% �=&% 7�,�% I%
+-/<,QN4?,% Q,% </Q,4=% 9% +-.2E.+,=% 47.453A% .% +:72,47%
-78<,-/<% 3% ],<:;e=% 6% +/A32A,4% +-/F,33/-% 734-/2/<..% .8%
W7:.F/-2.B3?/K/% N2.9,-3.4,47% 9% h,-?:.% *t��'�
	���% � (%
V�
�(�
���%6%y�
$�
��=%tV%y�
$�
��C%ZQ,FF-.%_7-3.%* g��((
��%
)�
D�C=% 0.-,?4/-% V����
% (�
% U����
���'�% b
�����
�% O D���D��%
_/Q2/%+/3</4-,45%3//49,4349N;R.B%-/:.?%3%9P34N+:,2. ,<%
_7-3.�%%
G,-9N;% +:72,4N% N% ��% V��D
�% *-78<,-/<% 3% j+.4,-% .%  �=�6
02,92/B%/->.4/BC%/>27-NQ.:.%9% ""�%K/0N%_7-3.%.%h74:,-�%
l4/%>P:7%93,K/%:.X5%1,49,-47A%.89,3427A%8,<:A27<%89,807%
3% \?8/+:72,4/B�% I4/-N;% .% 27.>/:,,% N07:,22N;% +:72,4N %
\4/B% Q,% 3.34,<P% 27X:.% 9% ����% K/0N�% `78<,-P% ,,% /->.4P%
/?787:.35% 3/+/3479.<P% 3% -78<,-7<.% /->.4P% 27X,K/%
j+.4,-7=% /027?/% 37<7% \47% +:72,47% 9% 1,4P-,% -787% ,K/%
<733.92,,�% f-,45A% +:72,47=% 47?Q,% />27-NQ,227A% 9% ����%
K/0N=%/?787:735%K/-780/%<,25X,%*+-.>:.8.4,:52/%+/:/ 9.27%
<733P% Y74N-27C% .% .<,:7% +-.% \4/<% ��602,92N;% /->.4N=%4/%
,345% /27% -73+/:/Q,27% 2,3?/:5?/% 07:5X,% /4% 89,80P=% 1,<%
+,-97A%+:72,47�%T,49,-47A%+:72,47=%27B0,227A%9%����%K/0N=%
-73+/:/Q,27% 34/:5% >:.8?/% ?% 89,80,=% 14/% </K:7% >P% 2/3.45%
8972.,% eK/-A1,K/% J,+4N27e=% ,3:.% >P% />:707:7% +:/42/B%
K78/9/B% 74</3F,-/Bz% \4/% />S,?4% -78<,-/<% 3% J,+4N2% * �%
8,<2P@% <733C% 3% +,-./0/<% />-7R,2.A% �=&% 3N4/?=%
/>27-NQ,22PB% 9% 3/4-N02.1,349,% 3% K-N++/B=% 9/8K:79:A,</B%
h7->7-/B% _7?7-4N-% *y�
��
�% )D�
���
C% .8% f,@733?/K/%
N2.9,-3.4,47% *t��'�
	���% �(% o���	C�% Y9,Q,27B0,227A% +A47A%
+:72,47%47?Q,%0/9/:52/%9,:.?7%6%/27%9,3.4%+-.>:.8.4,:52/%
9%097%-787%<,25X,%Y74N-27%.:.%+/%?-7B2,B%<,-,%��%8,<2P@%
<733%.%/>-7R7,43A%+/%/->.4,%-70.N3/<%�=#&�%7�,�%87%���=&%
3N4/?�%%
I% 2734/AR,,% 9-,<A% 734-/2/<P% 27X:.% +/14.% ���%
\?8/+:72,4=%/027?/%93,K/%:.X5%,R,%/027%89,807%*+/<.</%��%
V��D
�C% 6% {% �
��% *_;% |,-49,22.?7=% dn%  ���" C% .8% ;Q2/K/%
3/89,80.A% |,-49,22.?% *.:.% a:47-5=% ��% 39,4/9P@% :,4C%
.89,3427% ?7?% 9:70,:.E7% +/% ?-7B2,B% <,-,% 1,4P-,@% +:72,4�%
[>27-NQ,2.,% ?-742P@% +:72,42P@% 3.34,<% /3:/Q2,2/% 4,<=%
14/% +-.@/0.43A% +/0/:KN% .% /1,25% 4R74,:52/% -78>.-7453A% 9%
27>/-7@% 89,802P@% ?/:,>72.B% *?7Q07A% +:72,47% +-.%
09.Q,2..%+/%39/,B%/->.4,%K-79.47E./22/%987.</0,B349 N,4%
3/%89,80/B%.%+/639/,<N%e0,-K7,4e%,,=%/?78P97A35%3%4/B%.:.%
.2/B% 34/-/2P% /4% 39,4.:7C�% W/:,>72.A% ��% V��D
�% *?7?%.% 9%
>/:5X.2349,%+/0/>2P@%3:N17,9C%/43:,Q.97:.35%>:7K/07 -A%
\FF,?4N% Z/+:,-7% +/3-,0349/<% @/-/X.@% 3+,?4-/<,4-/9�%
Y+,?4-P% N07:A;R.@3A% .% +-.>:.Q7;R.@3A% ?% 27<% 89,80%
.<,;4% 2,>/:5X.,%309.K.=% +/89/:A;R.,% *9% 0722/<%3:N17 ,C%
.8<,-A45% -70.7:52N;% 3?/-/345% 3% 4/12/345;% 0/% <,4-7% 9%
3,?N20N�% JNQ2/=% 9+-/1,<=% /4<,4.45=% 14/% \4/4% 3+/3/>%2,%
:.X,2% 97Q2/K/% 2,0/3474?7�% 0:A% .8<,-,2.B% 0/34N+,2% :.X5%
2.Q2.B% +-,0,:% <733P% 4/B% .:.% .2/B% +:72,4P% *+-.%
/43N4349..% .2F/-<7E..% /% 4/<=% ?7?% /-.,24.-/9727% ?% 27<%
+:/3?/345% /->.4P% +:72,4P=% 2,:58A% N82745% 14/6:.>/=% ?-/<,%
-70.7:52/B%3/3479:A;R,B%3?/-/34.C�%%
G,-9P<% 794/-/<% 3//>R,2.A% />% /4?-P4..% 2/9/B% +:72,4P%
N?78727% Z,>-7% k.X,-% *n��
�% }�	D��
C=% 0/E,24% 734-/2/<..%
i2.9,-3.4,47% X4747% Y726k-72E.3?/% *O��% }
��D�	D�% O�� ��%
t��'�
	���C�%[27%/4<,17,4%4/=%14/%+A47A%+:72,47%27@/0.43A%9%
+-,0,:7@% 47?% 278P97,</B% />.47,</B% 8/2P% 89,80P=% 9%
?/4/-/B% 9/07% </Q,4% 3NR,349/9745% 9% Q.0?/<% 3/34/A2..%
*+/3?/:5?N%89,807%��%V��D
�%347-X,%.%@/:/02,,%Y/:2E7=%4/%
/>.47,<7A%8/27%-73+/:/Q,27%>:.Q,%?%89,80,=%1,<%N%27X,K/%
39,4.:7C�%M%@/4A%37<7%2/9//4?-P47A%+:72,47%+-,03479:A,4%
3/>/B% K.K7243?.B% K78/9PB% X7-=% Q.0?7A% 9/07% </Q,4%
934-,17453A%27%+/9,-@2/34.%?7?/B62.>N05%.8%,,%:N2%.:.%Q,%
27% 0-NK.@=% ?7<,2.34P@% +:72,47@=% ?/4/-P,% 9+/:2,% </KN4%
-78<,34.453A% 9% +-,0,:7@% 39/>/02/B% 8/2P�% eY,B173% <P%
9.0.<%39/>/02/,%+-/34-72349/%<,Q0N%���602,92/B%/->. 4/B%
2/9/B% +:72,4P% .%  �6:,42,B% /->.4/B% ,R,% /02/K/% K78/9/K/%
K.K7247=% .% ,3:.% >P% ?4/64/% 0/:Q,2% >P:% 0,-Q745% +7-.=%<P%
+/3/9,4/97:.%>P%,<N%3479.45%27%4/=%14/%47<%,345%,R,%14/64/%
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v4/=%14/%<P%+/?7%2,%9%3.:7@%/>27-NQ.45xe=%6%K/9/-.4%k.X,-�%
k.X,-%/4<,17,4=%14/%2,9.0.<PB%/>S,?4=%872.<7;R.B%\4/4%
+-/<,QN4/?=% 2,% </Q,4% +-,9PX745% <733N% J,+4N27=% 9%
+-/4.92/<% 3:N17,% /2% 0,347>.:.8.-/97:% >P% /->.4P% 0-NK .@%
+:72,4�%%
I3,% +:72,4P% ��% V��D
�% 2P2,% 27@/0A43A% 27% N34/B1.9P@=%
+/14.% ?-NK/9P@% /->.47@=% ?7?% .% 93,% 9/3,<5% +:72,4% 27X,B%
Y/:2,12/B%3.34,<P%*27+/<2.<=%14/%e2,+-79.:52PBe%G:N4/2%
NQ,% +,-,347:.% 31.4745% +:72,4/BC�% j+.4,-% -73+/:/Q,2% 27%
-7334/A2..%9%�=�%7�,�%/4%Y/:2E7=%9%4/%9-,<A%?7?%_,-?N-.B%.%
I,2,-7% 27@/0A43A% ?% 2,<N% >:.Q,=% 1,<% 27% �=#�% 7�,�% ],<:A% .%
_7-3% 27@/0A43A% 9% +-/<,QN4?,% <,Q0N%  % 7�,�% .%  =�% 7�,�% e_P=%
?/2,12/=% 2,% 27X:.% >:.82,E7% 27X,B% Y/:2,12/B% 3.34,<P=%
+/3?/:5?N% 47<% 1,4P-,% >:.Q7BX.,% ?% 89,80,% +:72,4P% -792P%
.:.%Q,%+-,9PX7;4%+/%39/.<%-78<,-7<%J,+4N2e=%6%+-.827,4%
_7-3.=% /027?/% /2% 9P07:% .% /+4.<.34.1,3?.B% +-/K2/8�%
27>:;0,2.A% NQ,% 9% 3:,0N;R.,% +A45% :,4% 0/:Q2P% >N0N4%
9PA9.45%?7<,2.34N;%+:72,4N���
%
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G:72,4P=% +/0/>2P,% +:72,47<% 8,<2/B% K-N++P% 9% Y/:2,12/B%
3.34,<,% *47?.<=% ?7?% ],<:A=% _7-3% .% I,2,-7C=% 9% 2734/AR,,%
9-,<A%-/Q07;43A%*.:.%Q,%:.X5%3/93,<%2,0792/%-/0.:.3 5C%N%
/02/B% .8% 89,80% .89,342/K/% 89,802/K/% 3?/+:,2.A% G:,A0P%
*0-NK/,% 278972.,% 6% Y4/Q7-P=% _��C% 9% 3/89,80..% f,:5E7�%
f7?/B% 9P9/0% 30,:7:.% 7<,-.?723?.,% 734-/2/<P=%
.3+/:58/979X.,% 0:A% 39/.@% 27>:;0,2.B% [>3,-974/-.;%
eZQ,<.2.e%*47?%278P97,</K/%eY,9,-2/K/%h:.82,E7e=%g�����%
r�	�
'���
�C=% -73+/:/Q,22N;% 27% 9,-X.2,% +/4N@X,K/%
9N:?727% _7N276W,7% 27% c797B3?.@% /34-/97@=% .% ?/3<.1,3?.,%
/>3,-974/-..=% -7>/47;R.,% 9% .2F-7?-732/<% 0.7+78/2,% 6 %
U�(
�
��% �	�
�����D�
% O���

���% *U~�OC=% U�(
�
��% O� �D�%
r�	�
'���
�% *UOrC% .% eY+.4E,-e% *O�����
% O��D�% o�
�	D ���C�%
i1,2P,% 3//>R7;4% />% \4/<% 2/9/<% /4?-P4..% 9% /1,-,02/<%
9P+N3?,%ea34-/F.8.1,3?/K/%QN-27:7e%*�	�
����	�D�
%s ��
��
%6%
��sCC�% V4745;% *eu�
�% ��	�% ��% ���% ��

�	�
��
% �
���� % ����% �(% �%
	��6
�$�%b
�����%D�

�	���	%�������%�
�����
�%���
� �	•eC%</Q2/%
47?Q,%27B4.%27%37B4,%\:,?4-/22P@%+-,+-.24/9%�
^�'��
��%%
eI+,-9P,% 27<.% +/:N1,2/% A32/,% 39.0,4,:5349/%
F/-<.-/972.A%+:72,4%9%G:,A07@=%\4.%-,8N:5474P=%?/4/-P,%
<P%4,+,-5%+-,03479:A,<=%</KN4%31.47453A%27>:;074,:52P<%

39.0,4,:5349/<% 4/K/=% 14/% +:72,4P=% +/0/>2P,% +:72,47<%
8,<2/B% K-N++P% 9% 27X,B% Y/:2,12/B% 3.34,<,=% 6% \4/% 9+/:2,%
87N-A02/,%A9:,2.,e=%6%87A9.:%734-/2/<%ZQ/8,F%`.%*s�	���%
~���C% .8% W7:.F/-2.B3?/K/% N2.9,-3.4,47% 9% p/36a20Q,:, 3,%
*t��'�
	���% �(% V�
�(�
���=% q�	% ����
�	% 6% tVq�C=% 15, % .<A%
8271.43A%+,-9P<%9%3+.3?,%794/-/9�%%
G:,A0P% 6% \4/=% 9,-/A42/=% 37</,% .89,342/,% 89,802/,%
3?/+:,2.,=% /2/% 0/34N+2/% 0:A% 27>:;0,2.B% 07Q,%
2,9//-NQ,22P<% K:78/<% *27@/0.43A% 9% 1,4P-,@% 3/42A@%
39,4/9P@% :,4% /4% Y/:2E7C�% €/4A% 3?/+:,2.,% .% 2/3.4%
+/\4.1,3?/,% 278972.,% eY,<5% Y,34,-e% *+/% .<,27<% 3,<.%
0/1,-,B% 4.4727% a4:737% .% /?,72.0P% G:,B/2P% 6% a:5E./2P=%
a34,-/+P=% _7B.=% _,-/+P=% f7BK,4P=% •,:,2/% .% l:,?4-PC=%
89,80%47<%F7?4.1,3?.%K/-780/%>/:5X,�%I%>.2/?:5%9%G:,A07@%
9.02P% 0,3A4?.% 89,80=% 9% @/-/X.B% 4,:,3?/+% </Q2/%
/>27-NQ.45%/?/:/%+/:N4P3A1.%89,80=%+-.270:,Q7R.@%\4/<N%
3?/+:,2.;=% 7% 27% 37</<% 0,:,% .@% 47<% 3,B173% 2731.4P97;4%
1N45%<,2,,%+/:N4/-7%4P3A1�%%
J7%\4/4%-78%734-/2/</9%87.24,-,3/97:7%/027%.8%37<P@%14/%
2.% 27% ,345% -A0/9P@% 89,80% ?:734,-7=% 2/3AR,,% 3/9,-X,22/%
2,+/\4.12/,%27.<,2/972.,%6%dn%�!� ��%_7337%.%A-?/34 5%dn%
�!� �% :.X5% 2,<2/K.<% +-,9/3@/0.4% 3//49,4349N;R.,%
+7-7<,4-P% 27X,K/% Y/:2E7�% l47% 89,807% /?-NQ,27% 4,+,-5%

\?34-7/-0.27-2P<% ?/:.1,349/<%
1734.E% -78/K-,4/B% +P:.% 6% 9% 3/42.%
4P3A1% -78% +-,9/3@/0AR,B%
?/:.1,349/% +P:.% 9/% 93,B% 27X,B%
Y/:2,12/B% 3.34,<,�%
G-/727:.8.-/979% .8:N1,2.,% /4%
93,@% \4.@% >,31.3:,22P@%
<.?-/3?/+.1,3?.@% 1734.E=%
734-/2/<P% 9P2,3:.% 37</,%
9,-/A42/,% 87?:;1,2.,�% +P:5=%
3?/-,,% 93,K/=% +-,03479:A,4% 3/>/B%
/3474?.% 2,0792/% /4K-,<,9X,B%
?/3<.1,3?/B% ?74734-/FP% 6%
34/:?2/9,2.A% 87-/Q07;R.@3A% 47<%
+:72,47-2P@% e\<>-./2/9e�% T7345%
\4.@% 87-/0PX,B% 3/% 9-,<,2,<%
e+,-,+:79.43Ae% 9% +:72,4P=% 2N% 7%
17345%+-/34/%-78-NX.43A�%%
dn% �!� �% 6% \4/% 94/-7A% 89,807=% N%
?/4/-/B% />27-NQ.:.35% +-.827?.%
F/-<.-/972.A% e3.:.?742P@e%
3?7:.34P@%+:72,4%8,<2/B%K-N++P�%[%
+-,0P0NR,B% 27@/0?,% *4/B% Q,%
K-N++P% N1,2P@C% 3//>R7:/35% 9%
QN-27:,% L���
�% 9% .;:,% ����% K/07=%
-,15% 47<% X:7% /% 3/:2E,+/0/>2/B%
89,80,%yn%‚��%!�#=%-73+/:/Q,22/B%
9% 4-,@% 3/42A@% 39,4/9P@% :,4% /4%
],<:.% 9% 3/89,80..% [927�% l47%
89,807% /?-NQ,27% 9% <.::./2% -78%

>/:5X.<% ?/:.1,349/<% +P:.=% 1,<% 27X,% Y/:2E,% *9P9/0%
/32/972% 27% 4/<=% 14/% +/-A0?7% �ƒ% \2,-K..% 3.34,</B%
.3+N3?7,43A% 9% .2F-7?-732/<% 0.7+78/2,C�% f7?.<% />-78/<=%
-,15%.0,4%/%09N@%37<P@%e87+P:,22P@e%</:/0P@%89,807@%.8%
93,@=%27<%.89,342P@�%%
JNQ2/%/4<,4.45=%14/%9%4/%9-,<A%?7?%27X,<N%Y/:2EN%NQ,%�=�%
<.::.7-07% :,4=% 89,80P% G:,A0% .% yn% ‚��% !�#% .<,;4% +/?7%
,R,% 9+/:2,% e+/0-/34?/9PBe% 9/8-734% 6% .<% +-.>:.8.4,:52/%
 ��% <.::./2/9% .% ���% <.::./2/9% :,4% 3//49,4349,22/�%
G/3:,02,,%34/:?2/9,2.,%+-/4/+:72,4%9%G:,A07@%3:N1.: /35%
/?/:/% 347% 4P3A1% :,4% 27870�% W/2,12/=% 0:A% ,R,% >/:,,%
</:/0P@% 89,80% 6% ?/4/-P<% <,2,,%  �% <.::./2/9% :,4% 6%
>/:5X/,% ?/:.1,349/% +P:.% 27% /->.4,% 6% 9+/:2,% -A0/9/,%
A9:,2.,% *N% 2.@% ,R,% 2,% 879,-X.:3A% +-/E,33%
89,80//>-78/972.AC=% 2/% ?% 4/<N% 9-,<,2.=% ?/K07% 89,80,%
.3+/:2A,43A% ��%<.::./2/9%:,4=%+,-9/2717:527A%+P:5% NQ,%
0/:Q27% -733,A453A% *17345% +P:.% +/K:/4.4% 89,807=% 17345%
>N0,4%e9P0N47e%,,%.8:N1,2.,<%87%+-,0,:P%3.34,<P=%7%17345%
e3:.+2,43Ae% 9% +:72,4,8.<7:.C�% f7?% 14/% 34/:?2/9,2.,%
+:72,42P@% e\<>-./2/9e% *+-.% ?/4/-/<% e-733P+7:735e% 9%
/>R,B% 3:/Q2/34.% <7337% 27X,B% pN2PC% 6% \4/% +-7?4.1,3?.%
,0.2349,22/%9/8</Q2/,%/>SA32,2.,%e87+P:,22/34.e�%%
G-.% \4/<% /43N4349.,% 1-,89P17B2/% K/-A1.@% *>/:,,% 4P3A1.%
?,:59.2/9C% 1734.E% +P:.% 9% />,.@% e+-/+P:,22P@e% 89,802P@%
3.34,<7@% +/89/:A,4% +-,0+/:/Q.45% 27:.1.,% eR,:.e=%
-73+/:/Q,22/B% +/>:.8/34.% /4% -/0.4,:53?/B% 89,80P=% 9%
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?/4/-/B% NQ,=% 9,-/A42/=% +-.3N4349N;4% 2,>/:5X.,%
?7<,2.34P,%+:72,4P%:.>/%.@%87-/0PX.�%%
%
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�
Y4/:,4.,%3+N34A%+/3:,%4/K/=%?7?%9%-7B/2,%-,?.%G/0?7<,227A%
fN2KN3?7%9%Y.>.-.%98/-97:3A%/K-/<2PB%>/:.0=%9P?/3.9X.B%
47BKN% 27% 4,--.4/-..% 09N@% 4P3A1% ?970-742P@% ?.:/<,4-/9=%
N1,2P<=% 27?/2,E=% N07:/35% *?7?% /2.% N49,-Q07;4C% 27B4.%
?-74,-=% />-78/979X.B3A% +-.% +70,2..% 47.2349,22/K/%
?/3<.1,3?/K/% />S,?47�% G-.1,<% N0717% N:P>2N:735% 2,%
-/33.B3?.<% N1,2P<% *?/4/-P,% .8N17:.% F,2/<,2% 27%
+-/4AQ,2..%93,@%\4.@%0/:K.@%:,4=%3%+,-9/B%\?3+,0.E..% "  %
K/07C=% 7% .47:5A23?.<% *+-.4/<=% 14/% .2/34-722P@%
3+,E.7:.34/9%0/%2717:7%+,-,34-/B?.%9%4,%<,347%+-/34/%2,%
+N3?7:.C�%%
Y/K:732/% 27.>/:,,% -73+-/34-72,22P<% /E,2?7<=% >/:.0%
98/-97:3A%*\4/%3:N1.:/35%!�%.;2A% "�&%K/07C%27%+A4.6%.:.%
0,3A4.?.:/<,4-/9/B% 9P3/4,=% /2% +,-,07:% +-.% \4/<%  �6 �%
<,K74/22% \2,-K..% 6% +-.>:.8.4,:52/% 9% 4P3A1N% -78% >/:5X,=%
1,<%+-.%98-P9,%74/<2/B%>/<>P%270%€.-/3.</B�%_2/Q,349/%
27N12P@% *.% /?/:/27N12P@C% K-N++=% .3@/0.9X.@% \4N%
<7:/273,:,22N;%<,342/345=%47?%.%2,%3</K:.%27B4.%@/4A%>P%
/0.2% ?-N+2PB% F-7K<,24% efN2KN33?/K/% <,4,/-.47e% *27% 02A@%
+/A9.:735=% +-7907=% .2F/-<7E.A% /% 4/<=% 14/% />:/</?%
<,4,/-.47=% 47B2/% 9P9,8,22PB% .8% YYY`=% +-/07,43A% 27%
.24,-2,467N?E./2,%�y��%87%�=�%<.::./27%0/::7-/9=%/0 27?/%
\?3+,-4P%/42/3A43A%?%47?.<%3//>R,2.A<%3?,+4.1,3?.C�%%
W-74,-=% /42/3AR.B3A% ?% fN2KN33?/<N% <,4,/-.4N=% >P:%
/>27-NQ,2% +/0% /8,-/<% T,?/=% .<,;R.<% 34-722N;% F/-<N�%
[8,-/% NQ,% .8N17:/35% 9%  "��6,% KK�=% 2/% 2,% 9P897:/% 4/K07%
/3/>/K/%.24,-,37�%I%39/,B%2/9/B%-7>/4,%K-N++7%.47:5A23?.@%
N1,2P@% .3+/:58/97:7% 0722P,% />3:,0/972.A% /8,-2/K/% 02 7%
K.0-/7?N34.1,3?.<.%<,4/07<.�%[8,-/%T,?/%*0.7<,4-/<% ���%
<,4-/9%.%K:N>.2/B%��%<,4-/9C%27@/0.43A%+-.>:.8.4,:52/%9%

9/35<.%?.:/<,4-7@%?%3,9,-N%/4%+-,0+/:7K7,</K/%\+.E, 24-7%
98-P97% 9% 4-N02/0/34N+2/<% 2,873,:,22/<% -7B/2,�% Z/%
+/3:,02,K/%9-,<,2.%>P:/%2,A32/=%3NR,349/97:/%:.%/2/ %0/%
 "�&% K/07% *+-.3N4349.,% \4/K/% /8,-7% 2,% /4<,1,2/% 2.% 27%
/02/B% ?7-4,=% 074.-/9722/B% -72,,%  "�&% K/07C�% `72,,%
31.47:/35=%14/%T,?/%:.>/%.<,,4%?7-34/9/,%+-/.3@/Q0, 2.,=%
:.>/% A9:A,43A% 0-,92.<% 9N:?72.1,3?.<% ?-74,-/<=% :.>/%
>P:/% 3/8072/% 9+707;R,B% 9% 2,K/% -,?/B% W.<1N�% f7?.,%
87?:;1,2.A% /3479.:.% .33:,0/979X.,% /8,-/% -/33.B3?.,%
N1,2P,�% G/% .@% /E,2?7<=% /4:/Q,2.A% 9% /8,-,=%
27?7+:.979X.,3A% 3/% 3?/-/345;%  % 3724.<,4-7% 9% K/0=%
N?78P97;4% 27% 0/3474/12/% 0-,92,,% *+/% ?-7B2,B% <,-,=%
2,3?/:5?/% 34/:,4.BC% +-/.3@/Q0,2.,% /8,-7�% M47:5A2EP%Q,=%
.3@/0A%.8%727:.87%4,@%Q,%/370/12P@%+/-/0=%9/8-734%/8,-7%
3NR,349,22/%N<,25X.:.%6%+-.<,-2/%0/%/02/K/%34/:,4.A %*9%
79KN34,%+/A9.:735%3//49,4349N;R7A%+N>:.?7E.A%9%QN-27:,%
o�

�%L�'�C�%%
%
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eW/K07% 27X7% \?3+,0.E.A% >P:7% 9% -7B/2,% fN2KN3?.% v9%  """%
K/0N=% o����	$�""x=% <P% 2,% </K:.% ,R,% 3?78745% 3%
N9,-,22/345;=% 87+/:2.:/% :.% /8,-/% T,?/% />-78/979X.B3 A%
?-74,-=% 6% +/A32.:% -N?/9/0.4,:5% K-N++P% K,/:/K% pN?7%
c73+,-.2.% *q�D�% g�	��
���C% .8% M234.4N47% </-3?/B% K,/:/K..%
*U	������% ��% g��
����% )�
���% 6% UO)�~C% 9% h/:/25,�% 6%J7% 02,%
/8,-7%<P%.3?7:.%<.?-/1734.EP%92,8,<2/K/%+-/.3@/Q0,2 .A%
6% 2,% 4/:5?/% .8N1.:.% ,K/% /1,-472.A=% 2/% .% +/:N1.:.% +-/>P%
K-N247�%I%-,8N:5474,%.8N1,2.,%/>-78E/9%/370/12P@%+/-/0%.%
+-79.:527A% F/-<7% /8,-7% +/89/:.:.% 87?:;1.45=% 14/% <P%
.<,,<% 0,:/% 3% ?-74,-/<% .<+7?42/K/% +-/.3@/Q0,2.A% v4�, �%
9/82.?X.<%9%-,8N:5474,%34/:?2/9,2.A%3%2,>,32P<%4,:/<xe�%%
c73+,-.2.% N49,-Q07,4=% 14/% 2,3?/:5?/% 2,/>P127A% F/-<7%
/8,-7% 6% \4/% -,8N:5474% N07-7% /% 8,<:;% ?-N+2/K/% F-7K<,247=%
/4>-/X,22/K/%9%34/-/2N%+-.%98-P9,%fN2KN33?/K/%<,4,/-.47%
.%9%-,8N:5474,%+-/+7@79X,K/%+/19N�%l4/%+/89/:.:/%/>:/<?N%
3/80745% ?/4:/972% 3//49,4349N;R,B% F/-<P�% e_P%
+-,0+/:7K7,<=% 14/%  �6<,4-/9PB% F-7K<,24% v<733/B%
 =�� � � ?Kx% .8>,Q7:% N2.14/Q,2.A% 9/% 9-,<A% 98-P97% .%
+-/0/:Q.:%+/:,4%9%+,-9/2717:52/<%27+-79:,2..=%6%K/9 /-.4%
c73+,-.2.�% 6% [2% 09.K7:3A% /42/3.4,:52/% <,0:,22/=% 3/%
3?/-/345;% +-.>:.8.4,:52/%  % ?.:/<,4-7% 9% 3,?N20N�% [8, -/%
?7?% -78% -73+/:/Q,2/% 27% 9,-/A42/<% +N4.% 3:,0/972.A%
?/3<.1,3?/K/% 4,:7�% l4/4% F-7K<,24% +/K-N8.:3A% 9% <AK?.B%
>/:/4.34PB% K-N24% .% -73+:79.:% 3:/B% 9,12/B% <,-8:/4P=%
9P+N34.9%+-.%\4/<%/+-,0,:,22/,%?/:.1,349/%Vr � %v09N/?.3.%
NK:,-/07x=% 9/0A2/K/% +7-7% .% <,4727=% ?/4/-P,% -73X.-.:.%
.82717:52N;% R,:5=% +-.079% /8,-N% F/-<N=% 2,% 3/93,<%
@7-7?4,-2N;%0:A%?-74,-7%.<+7?42/K/%+-/.3@/Q0,2.A�%J7X7%
K.+/4,87% 6% \4/% ,0.2349,22/,% -78N<2/,% />SA32,2.,%
9/-/2?//>-782/B%F/-<P%027%/8,-7%T,?/e�%%
`7>/47%.47:5A23?.@%.33:,0/974,:,B%NQ,%9P897:7%>/:5X/B%
-,8/2723% 9% 27N12/<% 3//>R,349,�% [02.<% .8% 37<P@%
.24,-,32P@% 9/+-/3/9% 31.47,43A% +-.-/07% fN2KN33?/K/%
F,2/<,27%6%>P:7%:.%\4/%?/<,47%.:.%2,>/:5X/B%734,-/. 0•%
c73+,-.2.% 31.47,4=% 14/% .@% K.+/4,87% 3/9<,34.<7% 3% />/.<.%
97-.7247<.�% e„3:.% />S,?4% >P:% 734,-/.0/<=% 4/% 9PQ.9X. B%
F-7K<,24% </Q,4% >P45% +/@/-/2,2% +/0% /8,-/<�% a% ,3:.% \4/%
>P:7% ?/<,47=% 4/% ,,% @.<.1,3?7A% e+/0+.35e% 0/:Q27%
/>27-NQ.97453A%9%37<P@%K:N>/?.@%3:/A@%/4:/Q,2.Be�%%
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c73+,-.2.% .% ,K/% ?/::,K.% 3% F.8.1,3?/K/% F7?N:54,47%
i2.9,-3.4,47%h/:/25.%*n���
�������%��%}�	�D�%��

mt ��'�
	��…%��%
y�
����C% +:72.-N;4% 9/89-74.453A% 9% Y.>.-5% 9% 3:,0N;R, <%
K/0N=%14/>P%,R,%07:5X,%+-/09.2N453A%9%-,X,2..%34/:,42,B%
87K70?.���% e_P% @/4.<% +-/9,34.% >N-,2.,% 027% /8,-7% 3% 4,<=%
14/>P%0/>.453A%/?/2174,:52/B%+-/9,-?.%27X,B%K.+/4,8P%.%
4,<%37<P<%+/+-/>/9745%-78K70745%47B2N%fN2KN3?.e=%6%87A9.:%
/2�%%
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%
]7% +/3:,02.,% K/0P% >P:/% /4?-P4/% 3-78N% 2,3?/:5?/%
K.K7243?.@% 3?7:.34P@% +:72,4=% />-7R7;R.@3A% 9/?-NK% 39/.@%
89,80%87%+-,0,:7<.%Y/:2,12/B%3.34,<P%*7%0/%\4/K/%N1,2P,%
.<,:.%0,:/%4/:5?/%3%\?34-73/:2,12P<.%K78/9P<.%K.K72 47<.%
.%<.2.6+:72,47<.%N%<,-49P@%89,80%6%+N:537-/9C�%[%4/<=%14/%
\4/% .<,22/% +:72,4P=% />:707;R.,% 49,-0/B% +/9,-@2/345; %
*47?% 278P97,<P,% e3N+,-8,<:.e% 6% 	���
6†�
��	C=% K/9/-.4% .@%
3-792.4,:52/% 2,>/:5X7A% <7337% .% ,R,% -A0% ?/39,22P@%
+-.827?/9% *?/2,12/=% -733</4-,45% 47?.,% \?8/+:72,4P% 9%
4,:,3?/+%9%>:.Q7BX,,%9-,<A%2,%N07343AC�%W%47?/<N%*9.0.</=%
9,35<7%-73+-/34-72,22/<NC%?:733N%+:72,4%-,X,2/%/42,34.%
/>S,?4P% <733/B% 0/%  �% 8,<2P@% <733% *.@% +/?7% /4P3?7:/35%
+A45%X4N?C�%J,?/4/-P,%.8%\4.@% +:72,4%/?78P97;43A%07Q,%9%
47?% 278P97,</B% e/>.47,</B% 8/2,e% *4/% ,345% .@% /->.4P%
-73+/:/Q,2P% 2,% 3:.X?/<% >:.8?/% .% 2,% 3:.X?/<% 07:,?/% / 4%
@/8AB3?/B% 89,80P% 6% .<,22/% 9% 4/<% 0.7+78/2,=% K0,% </Q,4%
3NR,349/9745%9/07%9%Q.0?/<%9.0,C�%I%39A8.%3/%93,<.%\4.<.%
/4?-P4.A<.% +:72,4/:/K.% 347:.% 870797453A% ,34,349,22P <%
9/+-/3/<�% 7% </Q,4% :.% 27%47?.@% +:72,47@% 9/82.?2N45% Q.825%
8,<2/K/% 4.+7•% Y-78N% 09,% .33:,0/974,:53?.,% K-N++P%
+/347-7:.35% /49,4.45% 27% \4/4% 2,+-/34/B% 9/+-/3�% `,15% 9%
+,-9N;% /1,-,05% .0,4% /% 9/8</Q2/34.% .:.% 2,9/8</Q2/34. %
7?4.92/B%4,?4/2.?.%+:.4%27%47?.@%+:72,47@�%%
Z9.Q,2.,%4,?4/2.1,3?.@%+:.46+:74F/-<=%?/4/-P,%27%27X,B%
3/>349,22/B% +:72,4,% 3/807;4% 9,:.17BX.,% @-,>4P% .%
9,-X.2P%*47?.,%K/-P=%?7?=%27+-.<,-=%c.<7:7.C%.%+/34,+,22/%
+,-,<,R7;4% 07Q,% E,:P,% ?/24.2,24P=% 31.47,43A% 97Q2P<%
F7?4/-/<=% >:7K/+-.A4349N;R.<% 9/82.?2/9,2.;% .%
07:52,BX,B% \9/:;E..% Q.82.�% Z-,BF% ?/24.2,24/9%
3+/3/>349N,4% N<,25X,2.;% 4,<+,-74N-P% *4�,�% 3<AK1,2.; %
?:.<747C% .% +,-,-7>/4?,% <74,-.7:/9=% ?/4/-P,% >N0N4%
+/00,-Q.9745% Q.825�% [027?/% e3N+,-8,<:.e% 6% 4/% ,345%
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G-.1,<% 1,<% +:72,47% ?-N+2,,=% 4,<% 0/:5X,% >N0,4% 0:.453A%
+,-./0% ,,% 4,?4/2.1,3?/B% 7?4.92/34.�% I,05% N9,:.1,2., %
-78<,-7% +:72,4P% /02/82712/% 3?78P97,43A% 27% ?/:.1,349,%

4,+:/4P=%.3@/0AR,B%/4%-70./7?4.92/K/%
+:72,42/K/% A0-7% .% +/34N+7;R,B% 9%
9A8?N;% <724.;�% f9,-07A% 4/2?7A% .%
:/<?7A% 92,X2AA% />/:/1?7% :,K?/%
-73?7:P97,43A% .% 309.K7,43A% +/0%
27+/-/<% >NXN;R.@% +/0% 2,B% 3.:=%
/>-78N,4%K/-P63?:70?.=%-78:/<P%.%4�0�%%
p/K.?7% I7:,23..% /32/9P97,43A% 27%
9+/:2,% /1,9.02/B% 4,20,2E..=%
0/34N+2/B% 0:A% 27>:;0,2.A% 9% 27X,B%
Y/:2,12/B% 3.34,<,�% 47?=% _7-3=%
_,-?N-.B% .% 3?7:.34P,% :N2P% A92/% 2,%
+-/A9:A;4% >/:5X/B% 4,?4/2.1,3?/B%
7?4.92/34.�% I,2,-7% 6% 94/-7A% +/%
9,:.1.2,% 3?7:.347A% +:72,47% 9%
Y/:2,12/B% 3.34,<,=% 6% 9/8</Q2/=%
/>:707:7%4,?4/2.1,3?/B%7?4.92/345;%9%
2,% 47?/<% NQ% 07:,?/<% +-/X:/<% *9%
/4:.1.,% /4% _7-37=% +,-./0% e>N-2/B%
</:/0/34.e% ?/4/-/K/% +-/0:.:3A%
9,35<7% 2,+-/0/:Q.4,:52/,% 9-,<A% *+/%
?/3<.1,3?.<% <73X47>7<CC�% Y7<7A%
?-N+27A% .8% +:72,4% 3% 49,-0/B%
+/9,-@2/345;%6%],<:A%6%/02/9-,<,22/%
A9:A,43A% .% 37</B% 7?4.92/B% 9%
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92.<72.A% +-.% 9PA9:,2..% 4,20,2E.B% 3-,0.% ?-N+2P@%
3?7:.34P@%+:72,4�%%
[mJ,B:%.%,K/%K-N++7%+-.X:.%?%+/:2/345;%+-/4.9/+/:/Q 2/<N%
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0/+/:2.4,:52/<N% 3Q74.;% K/-2P@% +/-/0% ?/-P=% .% \4/% 2,%
+/89/:.4% +/08,<2P<% 3.:7<% -73?/:/45% 92,X2;;% />/:/1?N %
27%/40,:52P,%+:74F/-<P�%%
f.+.127A% ?-N+27A% +:72,47=% +/% <2,2.;% [mJ,B:7=% 0/:Q27%
27+/<.2745%I,2,-N%3%,,%703?/B%74</3F,-/B%.%e9PX,0X.<%
.86+/0% ?/24-/:Ae% 2,/>-74.<P<% +7-2.?/9P<% \FF,?4/<�%
Z-NK/B%97-.724%+/0/>2/B%+:72,4P%6%\4/%@/:/02/,%.%<,-49/,%
4,:/%9-/0,%8,<2/B%pN2P�%I+-/1,<=%+/?7%47?7A%+:72,47%,R,%
7?4.92/%+.47,<7%92N4-,22,B%4,+:/4/B%,,%A0-7=%/27%93,647?.%
3+/3/>27%27%9N:?72.1,3?N;%7?4.92/345%6%4�,�%+/-/Q07,<P,%9%
K:N>.27@% .% 9P-P97;R.,3A% 27-NQN% K78P% >N0,4% N07:A453A%
+/3-,0349/<% </R2P@% 9N:?72/9% 6% ?7?% 27% 3+N42.?,% j+.4,-7%
M/�% I3,% \4.% +-/E,33P% 2,% />A874,:52/% 0/:Q2P% .3?:;1745%
27:.1.,% Q.82.=% 2/% /2.=% 9/% 93A?/<% 3:N17,=% /42;05% 2,%
>:7K/+-.A4349N;4%,,%+/A9:,2.;�%%
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3+-79.453A% 3/% 93,<.% 4/2?/34A<.% 4,?4/2.1,3?.@% +-/E,33/9%
07Q,% 27% ],<:,=% 14/% NQ% 4N4% K/9/-.45% /% 0-NK.@% +:72,47@���%
G/0/>2N;% 4/1?N% 8-,2.A% 9P3?787:% Z\B9% Y4.9,23/2% *n�'�%
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27>:;074,:52/<% +/049,-Q0,2..% 3/0,-Q7R.@3A% 9% 2.@%
9P9/0/9e=% 6% 31.47,4% Y4.9,23/2�% G-,03479:,22P,% </0,:.=%
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27+-.<,-=% +-,2,>-,K7;4% ?-.4.1,3?.% 97Q2P<% 9:.A2.,<%
K.0-/3F,-P=%?/4/-7A%-78<AK17,4%4,?4/2.1,3?.,%+:74F/ -<P%
.% 0,:7,4% .@% >/:,,% 3?/:58?.<.�% [2.% 47?Q,% /32/972P% 27%
3:.X?/<% NQ% +-/.89/:52P@% 0/+NR,2.A@% 6% 99,0,2P=%
27+-.<,-=% 0/9/:52/% 3/<2.4,:52P,% +7-7<,4-P=%
@7-7?4,-.8N;R.,% 9A8?/345% <724..% .:.% 3.:P=% ?/4/-P,%
0,B349N;4% 27% +:72,42N;% ?/-N=% 6% 7% 9,05% -78>-/3% \4.@%
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I%  ���% K/0N% ?.47B3?.,% .% 7-7>3?.,% 734-/2/<P% 27>:;07: .%
2/9N;% 89,80N=% 3.A;RN;% 27% 2,>,% 9% 4,1,2.,% <,3AE7=% .%
9.0.<N;%07Q,%02,<�%l4/%>P:/%/02/%.8%+,-9P@%87+.3722P@%
27>:;0,2.B% 39,-@2/9/B% 89,80P�% [4% 2,,% /347:3A%
-73X.-A;R.B3A% K78/9PB% 9P>-/3=% ?/4/-PB% <P% 4,+,-5%
278P97,<% W-7>/9.02/B% 4N<722/345;�% l47% ?-73.97A%
4N<722/345% .<,,4% 9% 39/,<% E,24-,% +N:537-% 3% 2,/>P12P<.%
@7-7?4,-.34.?7<.=%?/4/-P,%</KN4%.8<,2.45%27X,%+/2.<72.,%
F.8.?.% +N:537-/9�% c-N++7% 734-/2/</9% .8% J/9/K/% _,@.?/%
+/0%-N?/9/0349/<%n
�%s���%†�
�D$%.%o��%d��$��	%.33:,0/97:7%
+N:537-%‰W-7>7Š%7%-70./0.7+78/2,=%.3+/:58/979%0:A%\4/K/%
-70./4,:,3?/+%9%a-,3.>/%.%‰h/:5X/B%_733.9Š�%`,8N:54 74P%
3?72.-/972.A% >P:.% 3/9,-X,22/% 2,/Q.0722P<.�% i1,2P,%
/>27-NQ.:.=% 14/% -70./\<.33.A% +N:537-7% K/-780/% >/:,, %
3.:527=% 1,<% +-,0+/:7K7:/35% -72,,�% Y9/.% 87?:;1,2.A%
734-/2/<P% /+N>:.?/97:.% 9% 34745,%����� ����	� ���� 
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��������	� ���� ���� �% GN:537-% 9% W-7>/9.02/B% 4N<722/34.%
9,35<7%>P34-/%9-7R7,43A=%9%-,8N:5474,%1,K/%.8:N1,2.,%/4%
+/:;3/9% 27>:;07,43A% 9% 9.0,% 93+PX,?% +-.% ?7Q0/<%
/1,-,02/<% />/-/4,% 2,B4-/22/B% 89,80P�% J/% 0,47:52/,%
.8N1,2.,% -70./93+:,3?/9% +/89/:.:/% 30,:745% 9P9/0=% 14 /%
93+PX?.% \4.% 2,% 34-/K/% 3.<<,4-.12P‹% GN:537-% 9P07,4% 097%
.<+N:537�% /0.2% /32/92/B% .% 0-NK/B=% ?/4/-PB% 07,4% 93+PX?N%
+/3:,%+/9/-/47%+N:537-7%27% ��%K-70N3/9=%7%2,%27% &�=%?7?%
\4/%0/:Q2/%>P45%9%4,/-..�%GN:537-P%8707;4%2/9P,%87K70?.‹%
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?/3<.1,3?.@%32.<?/9�%J7%\4/4%-78%9%+/:,%8-,2.A%4,:,3?/+7%
+/+7:.% 09,% >/:5X.@=% ?-73.9P@% 3+.-7:52P@% K7:7?4.?.=%
987.</0,B349N;R.,% 0-NK% 3% 0-NK/<�% c7:7?4.?7=%
-73+/:/Q,227A% +/14.% +:7X<A=% .<,,4% />/8271,2.,% LgV%
!&�&=%7%<,25X.B%+7-42,-%\4/B%+7-P%/>/82717,43A%?7?%LgV%
!&�&��% [>,% K7:7?4.?.% 347-7;43A% 39/,B% K-79.47E.,B%
-78/-9745%0-NKN;=%7%?4/%+/>,0.4%9%\4/<%?747?:.8<,%+/?7Q,4%
>N0NR,,�% T,-,8% <.::./2P% :,4% 27X.% 07:,?.,% +/4/<?.%
N9.0A4%-,8N:5474%?/3<.1,3?/K/%0,B3497�%G/?7%Q,%<P%</Q,4%
3/8,-E745% 0:.22N;% +,-,<P1?N% .8% 89,80=% K787% .% +P:.=%
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2,% ?.:/<,4-�% W-74,-P% 47?/K/% 0.7<,4-7% />P12/% .<,;4%
8271.4,:52/%>/:5XN;%K:N>.2N�%YK:7Q,22/345%\4/K/%?-74,-7=%
3?/-,,% 93,K/=% 9P89727% 2,?.<% K,/:/K.1,3?.<% +-/E,33/< =%
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%
�
� !" #$%� & ' ()*+�  (,-*()'.*&%� / � 0%)*#1%.%0� (�
(%+)%����
�22�����3���4(�.5"*6& 7 �#%6#*8*&19� ������� !"#$�!% �
1� %') #%� & ' ()*+ � � &'(�)*'� +�,)���' :� 1� /*#*' !%0�
-�./���(����0/�(�'1�,' �(� ���
�22;;;3���<��	������3��� 3�



���������	�
����

������������������� 

 �

%
)6����
�>�������
��6�����	��������	����1�
	� ��L�� ��������1� �����	1�[� ���X	���	��
�	��*���	1�8��
	����������
�\����		7�
�

�
4� ���+
� uvu�	
��� 1���+�"���!� ��������� 7��
�� w
	
��
 �
������#��� ��������� �	�#
��
� E
�����
� ��� �����
�� ��� �� 
�
�
������� � ��� ��-
��
� � 	� �����/� �
/������ %�,������
��
������������ ��2
��	�	���
� 
2
� �
�"	
��� /� ������ �����
	����
���/� ����
��� �
������� ��� ���� ����1�+���	���� "�����
�
���
��
�� ����� !�� 	����
��� �
����/����� ��
� ������ � /� ����
��
)���
���!� ����
� �� =������ 	� �����
� uu�	
��� 8o8� ���� ���
��-
������ '���� 1���� �����	�
��
�� ����������	�3	�
�
 ��� 	�
���
������
/� ���
��� �	
����� ="����#
��
5�
P^^g5iinnn�gZgU]OP�WX�
�
I% " �%K/0N%lB2X4,B2%879,-X.:%-7>/4N%270%/>R,B%4,/-.,B%
/42/3.4,:52/34.=%/>SA32.:%3%,,%+/</R5;%72/<7:..%/-> .4P%
_,-?N-.A% .% /+-,0,:.:% NK/:% /4?:/2,2.A% 89,802P@% :N1,B %
9>:.8.% Y/:2E7�% ]74,<% /2% +/034N+.:3A% ?% FN207<,247:52/B%
+-/>:,<,=%270%?/4/-/B%0N<7:%,R,%J5;4/2�%W/:5%3?/-/%93,%
2,>,32P,% 4,:7% .3+P4P97;4% 987.<2/,% +-.4AQ,2.,=% +/1,< N%
/2.% 2,%+707;4% 0-NK% 27% 0-NK7•% I/% 9-,<,27% J5;4/27%
*9+-/1,<=% .% K/-780/% +/802,,C% </Q2/% >P:/% 31.4745=% 14/%
I3,:,227A% 9-7R7,43A% 9/?-NK% ,0.2/K/% E,24-7% .% 4AK/4,2.,%
N-792/9,X.97,43A% E,24-/>,Q2P<.% 3.:7<.% *?7?% \4/%
+-/.3@/0.4% 9% Y/:2,12/B% 3.34,<,C�% [027?/% lB2X4,B2% >P:%
N9,-,2=% 14/% 9% ?/3</3,% 2,4% 2.% ‰/3/>,22P@Š% <,34=% 2.%
9P0,:,22P@%27+-79:,2.B=%14/%?-N+2/<73X47>27A%34-N?4N-7%
<.-/8072.A% /02/-/027% .% .8/4-/+27% *4/% ,345% +/:2/345; %
3.<<,4-.127%+/%/42/X,2.;%?%309.K7<%.%+/9/-/47<C�%
T4/>P% /E,2.45% -,9/:;E./22/345% \4/B% .0,.=% 2,/>@/0.</ %
93+/<2.45=% 14/% 9%  " �%K/0N% +-7?4.1,3?.% 93,% 734-/2/<P%
/4/Q0,349:A:.% ?/3</3% 3% 27X,B% 3/>349,22/B% c7:7?4.?/B=%
34-N?4N-7%?/4/-/B%2.?7?%2,%N0/9:,49/-A,4%\B2X4,B2/93?.<%
+/34N:747<% *14/>P% N>,0.453A% 9% \4/<=% 0/3474/12/% 2/15;%
+/3</4-,45% 27% 2,>/C�% f7?% 14/% lB2X4,B2% F7?4.1,3?.%
+-/4.9/+/3479.:% 39/.% +-,03479:,2.A% /% <.-/8072..%
734-/2/<.1,3?/B%27N?,%4/K/%9-,<,2.�%
J70,:.9% I3,:,22N;% 34/:5% 9P3/?.<.% 3.<<,4-.A<.=% /2%
+-.34N+.:% ?% -731,4N% ,,% </0,:.�% M%4N464/% <74,<74.?7%
+/03N2N:7% ,<N% <7:/+-.A42PB% 3;-+-.8�% I3,% -,X,2.A%
+/:N17:.35% 2,347E./27-2P<.=% I3,:,227A% :.>/%
34AK.97:735=% :.>/% -73X.-A:735�% M82717:52/% lB2X4,B2%
31.47:%I3,:,22N;%2,.8<,22/B%.%+/:7K7:=%14/%,K/%N-792,2.A%
\4/%0/?7QN4=%2/%2.1,K/%2,%9P@/0.:/�%
I,:.?.B%F.8.?%/>-74.:3A%87%?/23N:547E.,B%?%39/,<N%0-NKN%
I.::,<N% 0,%Y.44,-N=% +-/F,33/-N% 734-/2/<..% p,B0,23?/ K/%
N2.9,-3.4,47�% Z,%Y.44,-=% ?/4/-PB% -73+/:7K7:% :.X5%
39,0,2.A<.% /% 89,807@% 27X,B% c7:7?4.?.=% N9,-.:% ,K/=% 14/%
89,802P,% 09.Q,2.A% 2,%07;4% /32/972.B% 0:A% 9P9/07=% 14/%
I3,:,227A% ?7?% E,:/,% -73X.-A,43A% .:.% 3Q.<7,43A�% G/3: ,%
\4/K/% lB2X4,B2% 99,:% 9% /32/92/,% N-792,2.,% [f[%
0/+/:2.4,:52/,% 3:7K7,</,=% ?/4/-/,=% ?787:/35% >P=%
<74,<74.1,3?.% />,3+,1.97:/% 3474.12/345% I3,:,22/B%Œ%

<,4-.1,3?.B% 4,28/-=% +/<2/Q,22PB% 27% +/:/Q.4,:52N;%
?/234724N=% ?/4/-N;% lB2X4,B2% />/8271.:% :A<>0/B%
*/0.2270E74/B% >N?9/B% K-,1,3?/K/% 7:F79.47C�% f7?% >P:7%
+/34-/,27% +,-97A% -,:A4.9.343?7A% </0,:5% <.-/8072.A=%
?/4/-N;% lB2X4,B2% /+N>:.?/97:% 9%  " #%K/0N�% G-/34-72349/%
9% 2,B% 87<?2N4/% *3:,0/974,:52/=% 2,%<,2A;R.B% ?N-37%
?/3<.1,3?.B% ?/-7>:5% </Q,4% 9,-2N453A% 9% 4/1?N% 347-47C% .%
/>:707,4% ?/2,12P<% />S,</<=% @/4A% .% 2,%.<,,4% K-72.E%
*F7?4.1,3?.% /2/% +-,03479:A,4% 3/>/B% 4-,@<,-2PB% 727:/K%
+/9,-@2/34.% X7-7C�% _/0,:5% .% 9+-790N% >P:7% 3474.12/B=%
2/%:.X5%F/-<7:52/�%_2/K/%+/8Q,%>P:/%0/?7872/=%14/=%,3:.%
/>S,<% 47?/K/% <.-7% N9,:.1.43A% @/4A% >P% 27% B/4N=% /2%
+-/0/:Q.4% -734.% 0/% >,3?/2,12/34.% *7%+-.% N<,25X,2..%
/>S,<7% 3/Q<,43A% 9% 4/1?NC�% l4/% /82717,4=% 14/%
\B2X4,B2/93?/,% -,X,2.,% 2,N34/B1.9/% .% +/4/<N% 2,%.<,, 4%
F.8.1,3?/K/%3<P3:7�%
#�������	
���	
�
����
G,-,0,:?7% N-792,2.A% 07:735% lB2X4,B2N% 2,:,K?/�% ‰J70/%
+-.82745=%Œ% /4<,4.:% /2% 9% 4/B% 37</B% 34745,%  " #%K/07%
eW/3</:/K.1,3?.,% 73+,?4P% />R,B% 4,/-..%
/42/3.4,:52/34.e=%Œ%14/%99,0,22/,%-73X.-,2.,%N-792, 2.B%
K-79.47E./22/K/% +/:A% /42;05% 2,%/+-790P97,43A% 4,<=% 14/%
27<% 0/34/9,-2/% .89,342/% /% 4AK/4,2..���% l4/4% 1:,2% 2NQ,2%
:.X5% 0:A% 4/K/=% 14/>P% />,3+,1.45% ?978.3474.12/,%
-73+-,0,:,2.,% <74,-..=% ?/4/-/,% 9P4,?7,4% .8% <7:/34.%
89,802P@% 3?/-/34,BŠ�% [2% 27897:% 0/>79:,22PB% 1:,2%
?/3</:/K.1,3?.<=% .<,A% 9% 9.0N=% 14/% ,K/% 9:.A2.,% </Q,4%
3?787453A% :.X5% 9% <73X47>7@% 93,B% I3,:,22/B�% l4/%
/>34/A4,:5349/% 39A872/% 3% .3?:;1.4,:52/B% <7:/345;%
?/\FF.E.,247%+-.%<,4-.1,3?/<%4,28/-,=%?/4/-PB%278P9 7;4%
?/3</:/K.1,3?/B%+/34/A22/B�%
J,-,0?/% K/9/-A4=% 14/% \4N% ?/234724N% </Q2/% -733<74-.9745%
?7?% +:/42/345% \2,-K..% .% 079:,2.A% 97?NN<7�% l4/% 9,-2/=%
2/%37<% lB2X4,B2% 2,%4/:5?/% 2,%0,:7:% +/0/>2/K/% 9P9/07=%
2/%.% 2,%+-,0:7K7:% 0:A%•% 2.?7?/B% A92/B% .24,-+-,47E..�%
a%9/4% 2,A927A% .<,:7% <,34/�% G/3479.9% ?/3</:/K.1,3?.B%
1:,2% 9% :,9N;% 17345% 39/,K/% N-792,2.A=% /2% 4,<% 37<P<%
</0.F.E.-/97:% 87?/2% 4AK/4,2.A% 9% ?/3</:/K.1,3?.@%
<73X47>7@�% W%3/9-,<,22/<N% +/2.<72.;% :A<>0P% ?7?%
97?NN<2/B% \2,-K..% +,-9P<% +-.X,:% >,:5K.B3?.B% ?/3</:/ K%
|/-Q6a2-.%p,<,4-=%?/4/-PB%9%?/2E,% "��6@%K/0/9%93:,0%87%
a:,?3720-/<% k-.0<72/<% *2/%3/9,-X,22/% 2,879.3.</C%
+/34-/.:% />R,+-.2A4N;% 2P2,% 2,347E./27-2N;% </0,:5%
/02/-/02/B% .% .8/4-/+2/B% I3,:,22/B=% ?/4/-7A% 3+N34A% 097%
0,3A4?7% :,4% +-,9-74.:735% 9% /32/9N% 4,/-..% h/:5X/K/%
98-P97%
%
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G/2717:N% ?/3</:/K.% /42,3:.35% ?% :A<>0,% 3% N97Q,2.,<�%
_/0.F.E.-/9722/,% N-792,2.,% lB2X4,B27% .3+/:58/97:%
0,%Y.44,-=% +-,0:/Q.9X.B% 9%  " #%K/0N% </0,:5% <.-7% >,8%
F.8.1,3?/B% <74,-..=% 2/%3% ?/3</:/K.1,3?/B% ?/234724/B %
*‰+N347A% I3,:,227AŠC�% l4/4% ?/3</3=% ?7?% .% \B2X4,B2/93?.B=%
3F,-.1,2=% 2/%2,%87<?2N4% 9% +/34/A22/<% />S,<,=%
7%-73X.-A,43A% /4% 2,?/,K/% <.2.<7:52/K/% -70.N37% 0/%
>,3?/2,12/34.% *+/\4/<N% 47?/B% <.-% 2,%9/82.?7,4% .8%
>,3?/2,12/% <7:/K/% />S,<7=% ?7?% N% k-.0<727% .% p,<,4-7C�%
I%07:52,BX,<% -70.N3% -734,4% +/% \?3+/2,24,=% +/?7874,:5%
?/4/-/B% +-/+/-E./27:,2% ?970-742/<N% ?/-2;% .8% :A<>0P% *9%
</0,:.% k-.0<727% /2% N9,:.1.97,43A% 2,%>P34-,,=% 1,<%
+-/+/-E./27:52/%9-,<,2.C�%
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M8% </0,:.% 0,%Y.44,-7% 3:,0N,4=% 14/% -73X.-,2.,%
+-/34-723497% N9,:.1.97,4% 0:.2N% 9/:2% \:,?4-/<7K2.42/ K/%
.8:N1,2.A�%[027?/%37<%0,%Y.44,-%\4/K/%2,%87<,4.:=%3?/-,,%
93,K/=% +/4/<N=% 14/% K,/<,4-.1,3?.,% 3:,0349.A% ,K/% </0,:.%
87<73?.-/972P% 9,35<7% \?8/4.1,3?/B% 3.34,</B% ?//-0.27 4�%
I%.4/K,% /2% -,X.:=% 14/% ?-732/,% 3<,R,2.,% />N3:/9:,2/%
9/80,B349.,<% K-79.47E..�% G/0:.227A% +-.-/07% \4/K/%
A9:,2.A=% 2789722/K/% \FF,?4/<% 0,% Y.44,-7=% 9PA32.:735%
3+N34A%<2/K/%:,4�%
W/3</:/K.1,3?N;% +/34/A22N;% N1.4P97:% .% k-.0<72=% 2/=%
3?/-,,=% F/-<7:52/�% a%9%  "�"%K/0N% l09.2% €7>>:%
/+N>:.?/97:% 39/B% 827<,2.4PB% 87?/2=% N49,-Q07;R.B=% 14/%
07:52.,%K7:7?4.?.%-78>,K7;43A%9/%93,@%27+-79:,2.A@%.%14/%
.@% -70.7:527A% 3?/-/345% +-/+/-E./27:527% -7334/A2.;% 0 /%
27X,B% +:72,4P�% l4/% 2,+/3-,0349,22/%3:,0N,4% .8% </0,: ,B%
k-.0<727%.%p,<,4-7%3%2N:,9P<%8271,2.,<%:A<>0P=%27%14/%
p,<,4-%/>-74.:%92.<72.,%87%097%K/07%0/%+/A9:,2.A%+,-9/B%
34745.% €7>>:7�% f7?.<% />-78/<=% +/:N17:/35=% 14/% [f[%
+/89/:A,4%-,7:.34.12/%/+.3745%\9/:;E.;%<.-/8072.A%> ,8%
?/3</:/K.1,3?/K/% 1:,27=% 14/% lB2X4,B2% .% +-.827:% 9%
 "! %K/0N�%
]X	��1��	�^�X��
�T�
c,/-K.B% c7</9% 9% 39/,B% 794/>./K-7F..% ‰_/A% <.-/97A%
:.2.AŠ% 3//>R.:=% 14/% lB2X4,B2% 27897:% ?/3</:/K.1,3?.B %
1:,2% ‰9/8</Q2/=% ?-N+2,BX,BŠ% .8% 39/.@% /X.>/?%
*+-,0+/:/Q.4,:52/=% 27N12P@C�% f7?% :.% \4/=% 9%4/12/34.%
2,%.89,342/=% +/3?/:5?N% 37<% lB2X4,B2% 2.1,K/% +/0/>2/K/%
2,%+.37:=% 7%<,<N7-.34P% +/0173% /X.>7;43A�% I/% 93A?/<%
3:N17,=% 3%2717:7%  "!�6@% K/0/9% >/:5X.2349/% 734-/2/</9%
87>P:.%/%?/3</:/K.1,3?/<%1:,2,�%
I%  "!�%K/0N% lB2X4,B2% .% 0,%Y.44,-% /+N>:.?/97:.% </0,: 5%
2,347E./27-2/K/% <.-7% 3% 2N:,9/B% +-/34-72349,22/B%
?-.9.82/B%*\4/%17342PB%3:N17B%</0,:.%k-.0<727=%?/4/-PB%
4/4% +/1,<N64/% 2,%-733</4-,:C�% I%\4/B% 34745,% /2.%
-,?/<,20/97:.% 2,%+/:58/97453A% ?/3</:/K.1,3?/B%
?/234724/B=% ‰+/?7% >/:,,% 4/12P,% 0722P,% 27>:;0,2.B%

2,%+/89/:A4% /+-,0,:.45% ,,% 827?% .% 1.3:,22N;% 9,:.1.2N Š�%
f7?.<% />-78/<=% lB2X4,B2% .% 0,%Y.44,-% 93Ž% Q,% 0/+N3?7:.=%
14/% :A<>07% </Q,4% /4:.17453A% /4% 2N:A% *.%07Q,% >P45%
/4-.E74,:52/BC�% l4/% +-,03?7872.,% 2717:/% +/049,-Q074 53A%
:.X5%1,-,8%+/:9,?7�%
„3:.% ?/3</:/K.1,3?.B% 1:,2% 3% +/:/Q.4,:52P<% 8271,2.,< %
:A<>0P% +,-,2,34.% 9% +-79N;% 17345% N-792,2.A% lB2X4,B27%
*?7?%+/:/Q,2/=%3%/>-742P<%827?/<C=%/2%>N0,4%9P1.47453A%.8%
<74,-.7:52P@% .34/12.?/9% 4AK/4,2.A�% l4/% /82717,4%
9/82.?2/9,2.,% 97?NN<2/K/% +/:A% 3% +/34/A22/B% +:/42/345;%
\2,-K..=% ?/4/-/,% +-/4.9/0,B349N,4% 4AK/4,2.;=% 4/% ,34 5%
3/807,4% 724.K-79.47E.;�% W/3</:/K.1,3?.B% 1:,2% 3%
/4-.E74,:52/B% :A<>0/B=% 27+-/4.9=% N3.:.97,4%
‰<74,-.7:52N;Š% K-79.47E.;�% G,-9P<% \4/% +/2A:% p,<,4-= %
?/4/-PB%/4:.17:3A%-,0?/B%.24N.E.,B%+/%1734.%?/3</:/ K..�%
W%3/Q7:,2.;=%\47%.0,A%3.:52/%/+,-,0.:7%39/,%9-,<A�%
4�$�1U	����1��������
W/3</:/K.1,3?7A%+/34/A227A%+-,>P97:7%9%87>9,2..%9+:/45%
0/% 2717:7%  "&�6@% K/0/9�% ]74,<% .24,-,3% ?% 2,B% 9/8-/0.:3A=%
+-.1,<%+/%09N<%2,879.3.<P<%+-.1.27<�%I/6+,-9P@=%?%\4/<N%
9-,<,2.% 9% ?/3</:/K..% +/34,+,22/% 87?-,+.:735%
.2F:AE./227A%</0,:5%h/:5X/K/%98-P97=%+/0K/4/9:,227A %.%
-789.47A% +-.% 8271.4,:52/<% N1734..% -/33.B3?.@%
.33:,0/974,:,B�% l47% 4,/-.A% N49,-Q07,4=% 14/% 9% 2717:,%
3NR,349/972.A% I3,:,22/B=% ?/K07% ,,% 9/8-734=%3?/-,,% 93,K/=%
2,%+-,9PX7:%  � •!� • � •!� %3=% /27% 2717:7% -73X.-A453A% +/%
\?3+/2,24,=% ?7?% 9% </0,:.% 0,% Y.44,-7�% G-.1.2/B% \4/K/%
+-/E,337% 347:% F78/9PB% +,-,@/0% +,-9.12/B% 3N>3472E..%
<.-/8072.A=% +/-/0.9X.B% 97?NN<2/,% 3?7:A-2/,% +/:,% 3%
K.K7243?/B% +/:/Q.4,:52/B% +:/42/345;% \2,-K..�%
G,-9/2717:52/% /2/% >P:/% 3/3-,0/4/1,2/% 92N4-.%
39,-@<.?-/3?/+.1,3?/K/% +N8P-5?7% 0.7<,4-/<%  � •!! %3<=%
?/4/-PB% .% 347:% 87-/0PX,<% 27X,B% I3,:,22/B�% €/4A%
-73X.-,2.,% 87?/21.:/35=% ?/K07% I3,:,22/B% .3+/:2.:/35 %
93,K/%  � •!! %3=% /27% N3+,:7% +-./>-,34.% <7?-/3?/+.1,3?.,%
-78<,-P�%
�
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J/97A% </0,:5% >P34-/% />-,:7% +-.8272.,% .% 873479.:7%
93+/<2.45% +-/% ?/3</:/K.1,3?N;% +/34/A22N;=% +/3?/:5?N %
F/-<7:52/% 47% 9PK:A0,:7% +-A<P<% 727:/K/<% +:/42/34.%
3?7:A-2/K/%+/:A=%87+N34.9X,K/%‰-780N972.,Š%+-/34-723497�%



���������	�
����

������������������� 
� �

G-7907=%9%+,-9P@% 9,-3.A@% .2F:AE./22/B% </0,:.% \4/% +/:,%
>P:/% 9,35<7% 2,347>.:52P<�% G/% /?/2172..% .2F:AE..% /2/ %
/407:/% 39/;% \2,-K.;% 27% -/Q0,2.,% />P12P@% 1734.E% .%
.31,8:/=% 47?% 14/% 874,<% I3,:,227A% \9/:;E./2.-/97:7%
3/K:732/%</0,:.%k-.0<727%3%2N:,9P<%8271,2.,<%:A<>0P =%
+-,0+.3P97;R,B% -73X.-,2.,% 3% +707;R,B% 3?/-/345;�%
[027?/% 2,?/4/-P,% 4,/-,4.?.% 0/+N3?7:.=% 14/% +:/42/345 %
97?NN<2/K/% +/:A% </K:7% 2,%N+7345% 0/% 2N:A=%
7%347>.:.8.-/97453A%K0,64/%2,+/07:,?N�%f/K07%9%N-792,2..%
lB2X4,B27%/347,43A%?/3</:/K.1,3?.B%1:,2=%+N345%.%3%/1,25%
<7:,25?/B% :A<>0/B�% Y4/-/22.?.% \4/B% .0,.% >P:.%
2,<2/K/1.3:,22P=%2/%794/-.4,42P�%
>�*�����>�������
�
I/694/-P@=% /% ?/3</:/K.1,3?/B% +/34/A22/B% 93+/<2.:.%
734-/2/<P% *9% 39A8.% 3% +-/9,-?/B% 87?/27% €7>>:7C�%
G/34/A227A%€7>>:7%+/89/:A,4%/E,2.45%9/8-734%I3,:,22 /B=%
/027?/% 0:A% \4/K/% 270/% 82745=% +/% ?7?/<N% 3E,27-.;% /27%
\9/:;E./2.-N,4�% I%/4?-P4/B% </0,:.% >,8% ?/3</:/K.1,3? /K/%
1:,27% I3,:,227A% -73X.-A,43A% 9,12/=% 2/%3?/-/345% ,,%
-73X.-,2.A% </2/4/22/% 32.Q7,43A% .% 34-,<.43A% ?%
+/:/Q.4,:52/<N% +-,0,:N�% I%87?-P4/B% </0,:.% -73X.-,2. ,%
3<,2A,43A%3Q74.,<=%?/4/-/,%34AK.97,4%I3,:,22N;%9%,0.2N;%
4/1?N�% W7?/B% 97-.724% /3NR,349.43A=% 879.3.4% /4% 4/K/=% >N0,4%
:.% 9% 2717:,% +-/E,337% -73X.-,2.A% 3-,02AA% +:/42/345%
\2,-K..% ?/3<.1,3?/B% <74,-..% >/:5X,% .:.% <,25X,% 2,?/, K/%
?-.4.1,3?/K/% 8271,2.A�% G-.% 34-/K/<% -79,2349,% -78<,- %
I3,:,22/B%/+A45647?.%9,12/%N9,:.1.97,43A=%2/%3?/-/345%,,%
-73X.-,2.A% 34-,<.43A% ?% 2N:;�% I%\4/<=% .% 4/:5?/% 9% \4/<=%
3:N17,% -7927% 2N:;% .% ?-.9.827% +-/34-723497% *9% /4?-P4P@%
</0,:A@% /27% /4-.E74,:527=% 9%87?-P4P@%Œ% +/:/Q.4,:527C=%
?/4/-/,=% 3:,0/974,:52/=% +/01.2A,43A% K,/<,4-..% „9?:. 07�%
G-7907=% +-/34-72349,22/69-,<,22/B% ?/24.2NN<% 93Ž% -792/%
/347,43A%.3?-.9:,22P<=%.271,%2,%>P:/%>P%4AK/4,2.A�%
%
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%
„3:.% 9% ?/3</3,% /1,25% <7:/% K-79.4.-N;R,B% <74,-..=% /2 %
\9/:;E./2.-N,4% 9% 3//49,4349..% 3% /4?-P4/B% </0,:5;=%
2/%3?/-/345%,K/%-73X.-,2.A%N<,25X7,43A%34/:5%<,0:,2 2/=%
14/%9%+,-9/<%+-.>:.Q,2..%</Q,4%31.47453A%?/234724/B%*/27%
34-/K/%+/34/A227%+-.%2N:,9/B%+:/42/34.%9,R,3497C�%I%\4/<%
3:N17,%9-,<A%Q.82.%I3,:,22/B%-792/%,0.2.E,=%0,:,22/ B%27%
+/34/A22N;% €7>>:7�% G7-N% 0,3A4?/9% :,4% 27870% 734-/2/<P%
N9,-.:.35=% 14/% \4/% 8271,2.,% 9-A0% :.% +-,9PX7,4%  �%<:-0%
:,4�%

Y% 0-NK/B% 34/-/2P=% -,8N:5474P% <2/K.@% 27>:;0,2.B%
39.0,4,:5349/97:.=%14/%<P=%3?/-,,%93,K/=%Q.9,<%9%+:/3?/<%
<.-,�%T4/>P%9P1.3:.45%,K/%9/8-734%27%/32/9,%@7>>:/93?/B%
+/34/A22/B=% 270/% />-742N;% ,B% 9,:.1.2N% N<2/Q.45% 27% ��!�%
f/K07% +/:N17,43A=% 14/% h/:5X/B% 98-P9% 3:N1.:3A% /?/:/%
 �%<:-0% :,4% 27870�% [027?/% \4/% <,25X,% N3472/9:,22/K/%
9/8-7347% 0-,92,BX.@% 89,802P@% 3?/+:,2.B‹% M8% \4/K/%
+7-70/?37% </Q2/% 9P+N47453A=% +-,0+/:/Q.9=% 14/% \9/:;E.A%
I3,:,22/B% /4:.17,43A% /4% 3E,27-.A% +:/3?/B% </0,:.% 3%
2N:,9/B% :A<>0/B�% J/%\4/% /+A45% +-.9/0.4% ?% 4/<N=% 14/%
?/3</:/K.1,3?.B%1:,2%93Ž%Q,%/4:.1,2%/4%2N:A�%
#���	
���	����1�	�
I% +,-9/B% +/:/9.2,%  ""�6@% K/0/9% 097% .24,-27E./27:52P @%
734-/2/<.1,3?.@% ?/::,?4.97%Œ% 9% J7E./27:52/B%
:7>/-74/-..% .<,2.% p/N-,237% 9% h,-?:.% +/0% -N?/9/0349/ <%
Y/:7% G,-:<N44,-7% .% 9% a34-/F.8.1,3?/<% E,24-,%
c7-97-03?/K/% N2.9,-3.4,47% .% Y<.43/2/93?/K/% .234.4N47=%
K0,% 2,F/-<7:52P<% :.0,-/<% >P:% +-/F,33/-% 734-/2/<..%
`/>,-4% W.-X2,-=%Œ% +-.34N+.:.% ?% 27>:;0,2.A<% /1,25%
/407:,22P@% 39,-@2/9P@�% [>,% K-N++P% 2717:.% -7>/4N% 9%
N9,-,22/34.=% 14/% 3?/-/345% -73X.-,2.A% ?/3</37% +707,4% 9%
3//49,4349..% 3% F-.0<72/93?/B% </0,:5;% 3% 2N:,9/B%
:A<>0/B=% 3%E,:5;% /+-,0,:.45% @7-7?4,-% \4/K/% 87<,0:,2 .A=%
14/>P% 27?/2,E64/% 9PA32.45% K,/<,4-.;% I3,:,22/B% *4/K07%
31.47:/35=%14/% /42/X,2.,% +:/42/34.%39,4AR,B3A% .% 4,<2/B%
<74,-..% ?% ?-.4.1,3?/<N% +7-7<,4-N% -792/% +-.<,-2/% �=! C�%
i1,2P,% @/4,:.% +-/<,-.45% 4,<+P% 32.Q,2.A% 3?/-/34.%
-73X.-,2.A%I3,:,22/B%,3:.%2,%3%2717:7%,,%3NR,349/97 2.A=%
4/%@/4A%>P%27%+-/4AQ,2..%8271.4,:52/B%1734.%,,%.34/-..�%
W7?% \4/% 30,:745•% G-,0+/:/Q.<=% 14/% +/% I3,:,22/B%
-78>-/372P% />S,?4P=% ?/4/-P,% 39,4A43A% 3% /02/B% .% 4/B%Q,%
.24,23.92/345;�% [2.% -73+/:/Q,2P% 27% 2,/0.27?/9P@%
-7334/A2.A@% /4% 27X,K/% Y/:2E7=% .=% 3:,0/974,:52/=%
0/X,0X.B% 0/% 273% 39,4% .8:N1,2% 9% -782/,% 9-,<A�% „3:.%
I3,:,227A% +/14.% +N347% .% 3?/-/345% ,,% -73X.-,2.A%
+/34/A227=% 4/% +/% +N4.% ?% ],<:,% 39,4% +-/B0,4% >/:5XN;%
0.3472E.;=% 1,<% +-.% ,,% 87<,0:,22/<% -73X.-,2..=% 47?% 14/%
,K/% 9.0.<7A% A-?/345% >N0,4% <,25X,�% Y:,0/974,:52/=%
@7-7?4,-%\9/:;E..%I3,:,22/B%</Q2/%9PA32.45=%/+-,0,: .9%
.24,23.92/345% 39,47=% +-.X,0X,K/% /4% \4.@% 4,:�% [43;07% Q,%
3:,0N,4=%14/=%,3:.%I3,:,227A%-78>N@7,4%3%N3?/-,2.,<=%/2.%
>N0N4% 9PK:A0,45% 4N3?:,,=% 2,Q,:.% 9/% I3,:,22/B% 3%
+/34/A22/B% .:.% +707;R,B% 3?/-/345;% -73X.-,2.A�% „3:.%
27>:;0745% 87% ?/3<.1,3?.<.% <7A?7<.=% -73+/:/Q,22P<.=%
3?7Q,<=% 9%�%<:-0% 39,4/9P@% :,4% /4% 273=% 4/% 4,/-.A%
+-,03?78P97,4=% 14/% 9% +:/3?/B% I3,:,22/B% /2.% /?7QN43A% 27%
��ƒ%A-1,=%1,<%9%+N34/B�%
J/% K0,% Q,% 98A45% 47?.,% 89,802P,% <7A?.•% a34-/2/<7<%
+/9,8:/%Œ%+-.-/07%+/07-.:7%.<%39,-@2/9P,%4.+7%U��%i%2.@%
+-.<,-2/% /0.27?/97A% +.?/97A% 39,4.</345=% 9%�%<:-0% -78%
+-,9PX7;R7A% 39,4.</345% Y/:2E7�% l4/% +/34/A2349/%
2,%7>3/:;42/=% /4?:/2,2.A% /4% 3-,02,K/% N-/92A% 0/34.K7;4%
��•!�ƒ=% 2/%3% \4.<% /3:/Q2,2.,<% </Q2/%3+-79.453A�% M%@/4A%
27% +-7?4.?,% +/0/>2P,% 27>:;0,2.A% 3/+-AQ,2P% 3%
K.K7243?.<.% 4,@2.1,3?.<.% 4-N02/34A<.% *2,/>@/0.</%
+-.2.<745% 9% -731,4% ?/3<.1,3?N;% +P:5% .% <2/K/% 1,K/% ,R,C=%
0,:/% 93,647?.% 34-/2N:/35% 3% <,347�% W%?/2EN%  ""#%K/07%
734-/2/<P%K7-97-03?/B%K-N++P%3/>-7:.%0/3474/12/%0722P@=%
14/>P%N49,-Q0745=%14/%3%-7334/A2.A%9%�%<:-0%39,4/9P@%:,4%
39,-@2/9P,% +/3P:7;4% 27% ],<:;% <,25X,% 39,47=% 1,<%
+-,0+.372/% </0,:5;% +N34/B% I3,:,22/B=% 2,%K/9/-A% NQ,%/%
+:/3?/B�% G,-9P<% ?% \4/<N% 87?:;1,2.;% +-.X,:% a07<% `.33 =%
2P2,%+-/F,33/-%i2.9,-3.4,47%ZQ/237%€/+?.237�%
_���	*���X	�-�
‰J7X7% K-N++7% +-.34N+.:7% ?% .33:,0/972.A<% 9%  ""�%K/0N�% •%
4/K07% >P:% 73+.-724/<% N% W.-X2,-7=% 1,-,8% 097% K/07%
87R.4.:3A=% +/:N1.:% 9-,<,22N;% 0/:Q2/345% 9%
W7:.F/-2.B3?/<% N2.9,-3.4,4,%.% +-/0/:Q7:% N17349/9745 % 9%
+-/,?4,�% [>% N3?/-,2..% -73X.-,2.A% I3,:,22/B% <P% .%
2,%0N<7:.=% 27+-/4.9=% @/4,:.% 9PA32.45% @7-7?4,-% ,K/%
87<,0:,2.A�% p.12/% A% 4/K07% 2,%9,-.:% 2.% 9% ?7?N;%
?/3</:/K.1,3?N;% ?/234724N=%Œ% 93+/<.27,4% +-/F,33/-%
`.33�%Œ% Y4-/K/% K/9/-A=% 93Ž% 2717:/35% 3% +/071.%
e\:,?4-/22/K/% </8K7e�% •% 27+.37:% +-/K-7<<N=% ?/4/-7A%
9P1.3:A:7% +:/42/345% 9,R,3497% 9/% I3,:,22/B% 9%
3//49,4349..% 3% 27X.<.% 0722P<.% /% >:,3?,% 07:,?.@%
39,-@2/9P@�% M%+-,0347954,% 3,>,=% ?7?% Q,% A% N0.9.:3A=%?/K07%
?/<+5;4,-% 87A9.:=% 14/% /27% <,25X,% 2N:A‹% i% 2,K/% 2,%>P:/%
0-NK/K/%9P@/07�%
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k/4/<,4-.1,3?.,% 0722P,% 39.0,4,:5349/97:.=% 14/%
I3,:,227A% -73X.-A,43A% 3% N3?/-,2.,<=% 7%9% 347207-42/B%
</0,:.% k-.0<727=% ?/4/-7A% >P:7% 87:/Q,27% 9% +-/K-7<<N=%
47?/,% 9/8</Q2/% :.X5% +-.% /4-.E74,:52/B% +:/42/34.%
?/3<.1,3?/B% <74,-..�% f/K07% A% -,X.:% 27% +-/>N% 99,34.%9%
+-/K-7<<N% ?/3</:/K.1,3?.B% 1:,2�% _7X.27% 3/1:7=% 14/%
-,8N:5474P%27>:;0,2.B%+/14.%34/+-/E,242/%4-,>N;4%47 ?/B%
</0.F.?7E..�%G/3:,%E,:/K/%-A07%?/24-/:52P@%9P1.3:,2 .B%
A% /827?/<.:% ?/::,K% 3/% 39/.<.% 9P9/07<.�% _P% ,R,% 2,%-78%
93Ž%+-/9,-.:.%.%/>3N0.:.%Œ%.%-,X.:.%+N>:.?/97453AŠ� %
l47% 9/X,0X7A% 9% .34/-.;% 734-/2/<..% 34745A% ‰Z722P,% />%
N3?/-A;R,B3A% I3,:,22/B% .% ?/3</:/K.1,3?/B% ?/234724,= %
+/:N1,22P,% .8% 27>:;0,2.B% 39,-@2/9P@Š% >P:7%
/+N>:.?/9727% 9% 3,24A>-53?/<% 9P+N3?,%=��� >	�����������
?������ %  ""&%K/07�% c-N++7% G,-:<N44,-7% 9% 4/<% Q,% <,3AE,%
+-,03479.:7% 34745;% 3% 727:/K.12P<.% 9P9/07<.% 9%
?/2?N-.-N;R,,% .8072.,=% =��� >	���
��	����� ?������ =%
27%34-72.E7@%?/4/-/K/%/27%.%+/A9.:735%9%.;2,% """������ �
a34-/2/<P% .% 734-/F.8.?.% 3/K:73.:.35% 3% \4.<.% 9P9/07< .%
*.%3% 9/8-/Q0,2.,<% ?/3</:/K.1,3?/B% ?/234724P‹C% 3% -,0?.<%
,0.2/0NX.,<�% a34-/F.8.?% .8% T.?7K3?/K/% N2.9,-3.4,47%
_7B?:% f,-2,-% +-,0:/Q.:% 2789745% .34/12.?% ?/3<.1,3?/B %
724.K-79.47E..% 4,<2/B% \2,-K.,B�% I%+/3:,0N;R.,% K/0P%
-,8N:5474P% 34-74/3F,-2P@% .% ?/3<.1,3?.@% .8<,-,2.B%
-,:.?4/9/K/% <.?-/9/:2/9/K/% .8:N1,2.A% +/89/:.:.% /1,2 5%
4/12/%/+-,0,:.45%,,%+:/42/345�%G/%2/9,BX.<%0722P<=%/27%
3/3479:A,4%/?/:/%�%?\I%*9%,0.2.E7@%<733P%+-.<,-2/% � •�" %KC%
27% ?N>.1,3?.B% 3724.<,4-% *+:/42/345% >7-./22/B% <74,-..%
+/14.% 9% ��%-78% <,25X,C�% l4.% Q,% 0722P,% 39.0,4,:5349N;4=%
14/% 27% +-/4AQ,2..% +,-9P@% #%<:-0% :,4% +/3:,% h/:5X/K/%
98-P97% K-79.4.-N;R7A% <74,-.A% *9?:;17A% .% 4,<2N;C%
+-,97:.-/97:7% 270% 4,<2/B% \2,-K.,B% .% I3,:,227A%
-73X.-A:735% 3% 87<,0:,2.,<% 3?/-/34.�% [027?/% +/% <,-,% ,,%
-78>N@72.A% +:/42/345% <74,-..% N<,25X7:735=% 7%+:/42/345%
4,<2/B%\2,-K..%2,%.8<,2A:735%*?/2,12/=%,3:.%?/\FF.E .,24%
+-.% ?/3</:/K.1,3?/<% 1:,2,%Œ% 0,B349.4,:52/% ?/2347247 C=%
47?% 14/% 9% ?/2E,% ?/2E/9% 724.K-79.47E.A% +/>,0.:7�%
`,8N:5474P% 27>:;0,2.B% 87% 39,-@2/9P<.% +/89/:A;4%
N49,-Q0745=%14/%+-/.8/X:/%\4/%/?/:/%�=�%<:-0%:,4%27870�%
B������������
�\����		�
T4/% 0N<7;4% F.8.?.% /% +-.-/0,% 4,<2/B% \2,-K..•% ‰W%
3/Q7:,2.;=%%%93Ž%%\4/%%%3+:/X2P,%%87K70?.�%%%J,:58A%%07Q,%%3%%

%
N9,-,22/345;% 3?78745=% 14/% +:/42/345% 4,<2/B% \2,-K..%
2,%.8<,2A,43A% 3/% 9-,<,2,<=% @/4A% 0722P,% 27>:;0,2.B%
9-/0,% >P% 39.0,4,:5349N;4% /% ,,% +/34/A2349,=%Œ% -733?787:%
eG_e% Z\2% €N+,-=% 3/4-N02.?% c-N++P% 4,/-,4.1,3?/B%
734-/F.8.?.% J7E./27:52/B% :7>/-74/-..% N3?/-.4,:,B%
.<,2.% k,-<.% .% 794/-% 2,0792/% 9PX,0X,B% ?2.K.% @����

�	��	 �%Œ%I/8</Q2/=%14/%3%4,<2/B%\2,-K.,B%39A872P%/1,25%
:,K?.,% 1734.EP=% ?/4/-P,% A9:A;43A% ?97247<.% ?7?/K/64/%
3?7:A-2/K/%+/:A�%J,%.3?:;1,2/=%14/%\4/%+/:,%?7?64/%39A872/%
3%+/:,<=%87+N34.9X.<%+,-9.12N;%.2F:AE.;=%2/%.%80,35%27%
37</<% 0,:,% 2.1,K/% 2,%.89,342/�% T,342/% K/9/-A=% +/?7%2.%
,0.27A% K.+/4,87% /% +-.-/0,% 4,<2/B% \2,-K..% 2,%9P8P97,4% N%
<,2A%\24N8.78<7Š�%
�
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="����#
��
5�P^^g5iinnn�gZgU]OP�WX�
�
Z:A%+/:N1,2.A%>/:,,%0,47:52P@%39,0,2.B%/%4,<2/B%\2,-K..%
2,/>@/0.</% +-/9,34.% +-,E.8./22/,% F/4/<,4-.1,3?/,% .%
3+,?4-/3?/+.1,3?/,%27>:;0,2.,%4P3A1%39,-@2/9P@�%I%Y‘a%
/>3NQ07;43A% +-/,?4P% 4-,@% ?/3<.1,3?.@% 4,:,3?/+/9% 3%
47?.<.% 9/8</Q2/34A<.%Œ% OL�b% *A�
��B�<�2>������������
����� C=% n�	����% .% �n†bo% *>�<������ @���� C������ ���	��	�
=���	��
� C�% G-/F,33/-% `.33=% ?/4/-PB% 9@/0.4% 9% ?/<720N%
-78-7>/41.?/9%/>3,-974/-..%�n†bo=%:,:,,4%270,Q0N=%1 4/%9%
4,1,2.,% 0,3A4.% :,4% /0.2% .8% \4.@% 7++7-74/9% +-.34N+.4% ?%
-7>/4,�%
�
0/�(��2�3��)1�� D� /,.9#&%9�0*E%&1$%F�
)����
���������	��������!��� �������444����567��!% �
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�
�7�)	�����	1�$���-�	��	�����	1�\���,U		 %%
Y.<<,4-.A% 9% +-.-/0,% 6% +-.827?% ?-73/4P�% >./:/K7%
9/3@.R7,4% -70./:A-.A=% @.<.?% :;>N,43A% FN::,-,2/<=%
F.8.?% 3% 0,43?.<% :;>/+P4349/<% .8N17,4% <P:52P,% +N8P-.=%
734-/2/<% 3% .8N<:,2.,<% 98.-7,4% 27% 89,802P,% 3?/+:,2.A%
*-.3�%  C�% M@% .0,7:527A% F/-<7% 3N:.4% :,K?N;% -78K70?N%.@%
+-.-/0P�%J/%\4/%2,%47?�%€/4A%89,802P,%3?/+:,2.A%6%/>S,?4%
+-.347:52/K/% 92.<72.A% 734-/2/</9% *<2/K.,% +/39AR7;4% .@%
.8N1,2.;% 93;% 39/;% 27N12N;% Q.825C=% 9% +-/.3@/Q0,2..% .%
\9/:;E..% \4.@% e89,802P@% K/-/0/9e% ,R,% <2/K/% 2,A32/K/�%
[3/>,22/% \4/% ?737,43A% X7-/9P@% 89,802P@% 3?/+:,2.B% 6%
27.>/:,,% 347-P@=% 27.>/:,,% <733.92P@% .% 27.>/:,,%
3.<<,4-.12P@% 3-,0.% 93,@% 89,802P@% 3?/+:,2.B�% G/% <,-,%
.8N1,2.A% \4.@% \:,K7242P@% e2,>,32P@% 3/8072.Be% 9% 27X,B% .%
3/3,02.@% K7:7?4.?7@=% +/% <,-,% 93,% >/:,,% 4/12/K/%
</0,:.-/972.A% .@% Q.82.% 3% +/</R5;% ?/<+5;4,-7=% 27X,%
9/3@.R,2.,% +,-,0% .@% +-/34-72349,22/B% 3.<<,4-.,B%
N34N+7,4% <,34/% >/:,,% K:N>/?/<N% 1N9349N=% 9P89722/<N%
3.<<,4-.,B%.@%\9/:;E./22/K/%E.?:7�%%
Z,:/%9%4/<=%14/%+-/E,33%F/-<.-/972.A%89,80%.=%/3/>,22/=%
89,802P@%3?/+:,2.B%3?-P4%9%2,0-7@%K.K7243?.@%K78/+P:,9P@%
/>:7?/9�% W/K07% \4.% />:734.% 347:.% 0/34N+2P% 0:A%
27>:;0,2.A%+-.%+/</R.%.2F-7?-732P@%.%-70./4,:,3?/+/ 9=%
?/K07% 734-/2/<P% 0,B349.4,:52/% />27-NQ.:.% 47<%
F/-<.-N;R.,3A% 89,802P,% 3?/+:,2.A% *-.3�% �C=% 4/% 347:/ %
?787453A=% 14/% K:7927A% +-/>:,<7% .@% \9/:;E..% -,X,27�%J/=%
?7?% 9PA32A,43A=% +/2A45% 39/B3497% 89,802P@% 3?/+:,2.B%
2,9/8</Q2/=% 2,% -,X.9% +-/>:,<N% .@% 3<,-4.�% l47% <P3:5=%
/1,9.027A% 0:A% >./:/K7=% +/?7% ,R,% 2,+-.9P127% 0:A%
734-/2/<7=% .>/% 89,802P,% 3.34,<P% \9/:;E./2.-N;4%
<,0:,22/=% 7% 9/8-734% I3,:,22/B% 2,% 47?% NQ% 9,:.?�% G/\4/<N=%
27<,-,97A35% -733?78745% /% 0.27<.1,3?/B% \9/:;E..%
89,802P@% 3?/+:,2.B=% <P% /3/>,22/% +/0-/>2/% -733</4-.< %
<,@72.8<P%.@%-78-NX,2.A=%+/89/:A;R.,%+/2A45%2,?/4/-P,%
e4,<2P,e%34/-/2P%.@%Q.82.%%
%
�7����������*	��*��*��-���	���� %%
I3,%89,80P%A9:A;43A%1:,27<.%4,@%.:.%.2P@%3.34,<z%0/%3.@%
+/-% 734-/2/<P% 2,% />27-NQ.97:.% 39,4.:=% 39/>/02/% .% 9%
/0.2/1?N% >:NQ07;R.@% +/% I3,:,22/B�% Y.34,<P% 89,80%

+/-7Q7;4% 273% 0.7+78/2/<% <73X47>/9% .% -782//>-78.,<%
</-F/:/K..�% /4% 09/B2P@% 89,80% 0/% K.K7243?.@% K7:7?4.?=%
3/34/AR.@% .8% 3/4,2% <.::.7-0/9% 39,4.:% .% .<,;R.@% 37<P ,%
87<P3:/974P,% F/-<P�% I% -A0N% \4.@% 3.34,<% 2,<7:PB%
0.7+78/2% 872.<7;4% 89,802P,% 3?/+:,2.A% .% 733/E.7E..=%
3/0,-Q7R.,% /4%  � � % 0/%  �� % 89,80�% ]9,802P,% 3?/+:,2.A=% ?7?%
>/:,,% ?/2E,24-.-/9722P,% .% A-?/% 9P-7Q,22P,% 27% 2,>,%
7K-,K74P=% 2717:.% />27-NQ.9745% .% /+.3P9745% ,R,% 9% ^‡UU6
^‡UUU% 9,?7@�% J/% .@% -/:5% 9% ?-NK/9/-/4,% 89,802/B% \9/:;E..%
/34797:735% 2,A32/B=% +/?7% 9% ^^% 9,?,% 2,% >P:.% 9P0,:,2P%
8271.4,:52/% >/:,,% -78-,Q,22P,% .% <7:/87<,42P,%
K-N++.-/9?.% </:/0P@% 89,80% 6% 733/E.7E..=% 7% 874,<% .%
?/<+:,?3P�% JP2,% 2/<,2?:74N-7% 92N4-.K7:7?4.1,3?.@%
89,802P@%7K-,K74/9%47?/97�%%

� % 09/B2P,%.%?-742P,%*4�,�%4-/B2P,%.%4�0�C%89,802P,%
3.34,<Pz%%

� % -733,A22P,%89,802P,%3?/+:,2.Az%%

� % X7-/9P,%89,802P,%3?/+:,2.Az%%

� % 89,802P,%733/E.7E..z%%

� % 89,802/6K78/9P,%?/<+:,?3P�%
I%0.27<.1,3?/<%3<P3:,%09/B27A%89,807%6%3.34,<7%.8%09N@%
39,4.:=% />-7R7;R.@3A% 9/?-NK% />R,K/% E,24-7% <733% 6%
1-,89P17B2/%347>.:527�%[27%>P:7%>P%+-7?4.1,3?.%9,12/B=%
,3:.% >P% 2,% 9:.A2.,% 3/3,0,B% .% F.8.1,3?7A% \9/:;E.A% ,, %
3/>349,22P@% ?/<+/2,24/9�% h:.8?.,% +-/:,4P% 3/3,02.@%
89,80=% <733.92P@% 89,802P@% 3?/+:,2.B% .% />:7?/9%
<,Q89,802/K/% K787% +/34,+,22/% <,2A;4% @7-7?4,-% 09.Q,2.A%
?/<+/2,24/9% 09/B2/B% 89,80P�% /2.% :.>/% ?74734-/F.1,3? .%
3>:.Q7;43A%0-NK%3%0-NK/<=%:.>/%N07:A;43A%0-NK%/4%0-NK7%.%
2793,K07%4,-A;4%39A85�%G-.%\4/<%9P+/:2A,43A%:;>/+P427A%
87?/2/<,-2/345�% +/0% 0,B349.,<% K-79.47E./22P@%
9/8<NR,2.B% /4% +-/:,47;R.@% <.</% 89,80% .82717:52/%
07:,?.,% 0-NK% /4% 0-NK7% ?/<+/2,24P% 09/B2P@% 3.34,<%
-73@/0A43A% ,R,% 07:5X,=% 7% .82717:52/% >:.8?.,% 6%
3>:.Q7;43A% .% 9% ?/2E,% ?/2E/9% 3:.97;43A�% [027?/% +-/E,33%
\4/4% 0:.4,:52PBz% 92N4-,22AA% <,@72.1,3?7A% N34/B1.9/345%
K7-724.-N,4%09/B2P<%89,807<%0/:KN;%Q.825�%G/\4/<N%/?/:/%
+/:/9.2P% 93,@% 89,80% 9% c7:7?4.?,% />S,0.2,2P% 9% 09/B2P,%
3.34,<P=% -78<,-P% ?/4/-P@% :,Q74% 9% 0.7+78/2,% /4%
2,3?/:5?.@% 0.7<,4-/9% 4.+.12/B% 89,80P% *’ � " % <C% 0/%
@7-7?4,-2/K/%<,Q89,802/K/%-7334/A2.A%*’ �  � %<C�%%
%
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]9,802P,% 3.34,<P% 9P3/?/B% ?-742/34.% 6% 4-/B2P,% .% >/:,,%
3:/Q2P,% 6% +-,03479:,2P% 9% c7:7?4.?,% 2,% 47?% X.-/?/�%
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G-.1.27% /1,9.027�% 9% /4:.1.,% /4% N34/B1.9/K/%
+,-./0.1,3?/K/%09.Q,2.A%09/B2/B%89,80P%3.34,<7%.8%4-,@%
.% >/:,,% 4,:% .<,,4% @7/4.1,3?N;% 92N4-,22;;% 0.27<.?N=%
1-,974N;%987.<2P<.%3>:.Q,2.A<.%?/<+/2,24/9%.%/><,2/ <%
<,Q0N%2.<.%\2,-K.,B�%I%-,8N:5474,%?-7427A%3.34,<7%>P34-/%
-73+707,43A% 27% 3,-.;% /0.2/12P@% .% 09/B2P@% 89,80�%
I+-/1,<=% 3.34,<P% 9P3/?/B% ?-742/34.=% .<,;R.,%
.,-7-@.1,3?N;% 34-N?4N-N=% </KN4% Q.45% 0/:K/�% M@% 1:,2P%
N+7?/972P% +/% +-.2E.+N% <74-,X?.�% 27+-.<,-=% X.-/?7A%
3.34,<7% .8% 09N@% 4,32P@% 09/B2P@% 89,80% 9,35<7% N34/B1.97�%
f7?N;%09N@N-/92,9N;%3.34,<N%+-,03479:A,4%89,807%*%p.-P�%
M89,342P%.%+-.<,-P%>/:,,%9P3/?/B%.,-7-@.12/34.�%/02 7%.8%
37<P@% 3:/Q2P@% 3.34,<% 6% 89,807% W734/-% **% h:.82,E/9C%6%
.<,,4% �% ?/<+/2,24/9=% -73+-,0,:,22P@% 27% 4-,@% N-/92A@%
.,-7-@..�% J/% +/3?/:5?N% ?7Q0PB% >/:,,% 9P3/?.B% N-/9,25%
4-,>N,4% 3NR,349,22/K/% N9,:.1,2.A% -78<,-7% 3.34,<P=% 9%
27X,B%c7:7?4.?,%273,:,22/345%47?.@%7K-,K74/9%/K-72.1,27%
2,3?/:5?.<.% 0,3A4?7<.% 89,80% *YN-0.2%  ""#7C�% I3,% >/:,,%
273,:,22P,%3?/+:,2.A%89,80%.<,;4%@7/4.1,3?N;%34-N?4N-N%
.%0.27<.?N�%%
%
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G-.<,-%-733,A22/K/%3?/+:,2.A%89,80%.89,34,2%<2/K.<%6%\4/%
3.<+74.127A% K-N++7% G:,A0P% *Y4/Q7-PC% 27% 8.<2,<% 2,>,%9%
3/89,80..%f,:5E7%*-.3�%!C�%€/4A%27X%K:78%87<,17,4%9%2,B%9%
:N1X,<% 3:N17,% �6�% 3:7>,25?.@% 89,80/1,?=% 9% 4,:,3?/+%.@%
</Q2/%2731.4745%2,3?/:5?/%3/4,2z%\4/%4.+.12/,%-733,A22/,%
3?/+:,2.,�% f,-<.2% e-733,A22/,e% 39A872% 3% .@% -P@:P<%
92,X2.<% 9.0/<% .% 9% /32/92/<% />A872% <7:/<N% 1.3:N% 89,80=%
3-,0.%?/4/-P@%93,K/%2,3?/:5?/%A-?.@=%/+-,0,:A;R.@%e:.E/e%
3?/+:,2.A�% I% 0.3?,% c7:7?4.?.% +/-A0?7%  ��% 4P3�% 47?.@%
3?/+:,2.B=% 2/% .8% 2.@% 0,47:52/% .8N1,2P% :.X5% /?/:/% ����%
I/8-734P% \4.@% 3?/+:,2.B% 87?:;1,2P% 9% .24,-97:,%  � � 6%  � � %
:,4=%2/%+-,/>:707;4%</:/0P,�%3-,0.%.8N1,22P@%3?/+:, 2.B%
93,K/% /?/:/% ��% .<,;4% 9/8-734% >/:,,%  % <:-0�% :,4% *-.3 �% �C�%
f.+.12PB% -78<,-% -733,A22/K/% 3?/+:,2.A% 6% 2,3?/:5?/%
+7-3,?/9%* %+?%w%!=��%39,4/9P@%:,4C�%M@%<733P%.8<,-A;43A%
+/?7% 2,% /1,25% 4/12/�% /2.% :,Q74% 9% .24,-97:,%  �� 6 � � % <733%
Y/:2E7% *_ � % w% �@ �!� % ?KC=% 7% 3-,02AA% <7337% -733,A22/K/%
3?/+:,2.A%>:.8?7%?% �! %_� %*Z72.:/9=%Y,:,82,9% ""�C�%%
Y7<P,% </:/0P,% -733,A22P,% 3?/+:,2.A% 9/8-734/<%  6 �%
<:2�%:,4%,R,%+/K-NQ,2P%9%-/0.4,:53?/,%K78/9/,%/>:7?/�%I%
/32/92/<% /2.% 3/3-,0/4/1,2P% 9% 3+.-7:52P@% -N?797@%
c7:7?4.?.�% Y?/+:,2.A% 9/8-734/<% >/:,,% !�% <:2�% :,4%
+-7?4.1,3?.% NQ,% 2,% 39A872P% 3% K78/<�% a% 27.>/:,,% 347-P,%
-733,A22P,%3?/+:,2.A%9/8-734/<%&6 �%<:-0�%:,4%+/%<733,%.%
@.<.1,3?/<N% 3/3479N% 89,80% +-.>:.Q7;43A% ?% X7-/9P<%
3?/+:,2.A<% .% 273,:A;4% 92,X2;;% 17345% 0.3?7% c7:7?4.?.=%
+-7?4.1,3?.%:.X,22N;%<,Q89,802/K/%K787�%%
‘7-/9P,% 89,802P,% 3?/+:,2.A% 273,:A;4% 2,% 4/:5?/% 0.3?%
c7:7?4.?.=% 2/% .% 9,35% /?-NQ7;R.B% ,K/% />S,<% K7:/�% M@%

0.7<,4-P% 87?:;1,2P% 9% +-,0,:7@% /4%  �% 0/% ���% +?�% _733P%
>/:5X.23497%X7-/9P@%3?/+:,2.B%:,Q74%9%0.7+78/2,%/4% � � %
0/% �@ � � % _� �% M<,22/% >/:5X/<N% ?/:.1,349N% 89,80% \4.%
3?/+:,2.A% />A872P%39/,B% +-79.:52/B% F/-</B�% G/% \4/B%Q,%
+-.1.2,=% 7% 47?Q,% 9% 3.:N% 39/,K/% +/:/Q,2.A% 907:.% /4%
2,+-/8-712/K/% K7:7?4.1,3?/K/% 0.3?7=% X7-/9P,% 3?/+:,2 .A%
9.02P% 9% 37<P@% 07:52.@% NK/:?7@% c7:7?4.?.�% Y,B173% 9%
?747:/K.%872,3,2/%/?/:/% ��%X7-/9P@%3?/+:,2.Bz%93,K/%.@%9%
c7:7?4.?,=% ?7?% +/?78P97;4% -731,4P=% 2,% >/:,,%  &�% *YN-0.2%
 ""�C�%f7?.<%/>-78/<=%3.34,<7%X7-/9P@%3?/+:,2.B%.8N1,27%
3%N2.?7:52/B%+/:2/4/B%6%+-7?4.1,3?.%+/:2/345;�%%
I/8-734% X7-/9P@% 3?/+:,2.B% >:.8/?% ?% @7>>:/93?/<N%
9/8-734N% I3,:,22/B% * �6 &% <:-0�% :,4C�% J7% \4/% N?78P97;4%
2,3?/:5?/% 2,879.3.<P@% F7?4/9�% J7+-.<,-=% e@.<.1,3?., %
173Pe=% 4�,�% 27?/+:,2.,% 9% <,Q89,802/<% 9,R,349,% c7:7?4.?.%
@.<.1,3?.@% \:,<,24/9% 4AQ,:,,% K,:.A=% 9P>-73P97,<P@%
N<.-7;R.<.% 89,807<.z% 1,<% +/8Q,% 3F/-<.-/97:735% .8%
\4/K/% 9,R,3497% 89,807=% 4,<% >/:5X,% 9% ,,% 3/3479,% 4AQ,:P@%
\:,<,24/9% *?.3:/-/07=% NK:,-/07=% 78/47% .% 0-�C�% ]9,80P%
X7-/9P@%3?/+:,2.B%27.>/:,,%>,02P%47?.<.%\:,<,247<.= %7%
8271.4% /2.% /1,25% 347-P,�% Z-NK/,% N?7872.,% 27% +-,?:/22PB%
9/8-734% X7-/9P@% 3?/+:,2.B% 6% \4/% .@% 3.:52/% 9P4A2N4P,%
K7:7?4.1,3?.,%/->.4Pz%\4/%K/9/-.4%/%4/<=%14/%/2.%-/0.:.35%
.:.% 9/X:.% 9% 3/3479% c7:7?4.?.% -72,,% 4/B% \+/@.=% ?/K07% /27%
+-.X:7% 9% 347E./27-2/,% 3/34/A2.,�% l4.% .% 0-NK.,% F7?4P%
N?78P97;4=% 14/% \+/@7% F/-<.-/972.A% X7-/9P@% 3?/+:,2.B%
+-,0X,349/97:7% \+/@,% F/-<.-/972.A% c7:7?4.?.% .:.%
3/9+707:7%3%2,B%*)��
��=%d�����% ""#C�%%
[4% X7-/9P@% .% -733,A22P@% 89,802P@% 3?/+:,2.B=% 1:,2P%
?/4/-P@% +-/12/% 39A872P% <,Q0N% 3/>/B% 987.<2P<%
+-.4AQ,2.,<=% +-.2E.+.7:52/% /4:.17;43A% 89,802P,%
733/E.7E..% .% ?/<+:,?3P=% .<,;R.,% >/:5XN;%
+-/4AQ,22/345% .% /1,25% 2.8?N;% +:/42/345=% 2/%
0,</234-.-N;R.,% +-.% \4/<% 2,3/<2,22N;% K,2,4.1,3?N;%
39A85% 39/.@% 1:,2/9�% J7.>/:,,% .89,342P% K-N++.-/9?.%
</:/0P@% <733.92P@% 89,80% 3+,?4-7:52P@% ?:733/9% r% .% y=%
/4?-P4P,% 9% +,-9/B% +/:/9.2,% ^^% 9,?7% .% 2789722P,% ry6
733/E.7E.A<.�% I% /4:.1.,% /4% 89,802P@% 3?/+:,2.B% /2.% 2,%
0,</234-.-N;4% 87<,42/B% ?/2E,24-7E..% 89,80% ?% E,24-N%
3.34,<P%.%2,%9P0,:A;43A%9%89,802/<%+/:,%e27%K:78e=%/027?/%
3/9<,342/,% F/-<.-/972.,% .@% 1:,2/9% 2,% 9P8P97,4%
3/<2,2.A�%l4.%-78-,Q,22P,%89,802P,%?/::,?4.9P%3/0,- Q74%
/4%2,3?/:5?.@%0,3A4?/9%0/%2,3?/:5?.@%3/4,2%K/:N>P@%89,80%
.=% 279,-2A?7=% 4P3A1.% <,2,,% <733.92P@% 89,80=% ?/4/-P@% 2,%
47?% :,K?/% 87<,4.45z% .@% 0.7<,4-P% 3/3479:A;4% /4%  �% 0/% !��%
+?=% 14/% 8271.4,:52/% +-,9PX7,4% -78<,-P% -733,A22P@%
3?/+:,2.B% 3% 47?/B% Q,% @7-7?4,-2/B% <733/B�% J7?/2,E=% ,R,%
>/:,,% -P@:P<.% A9:A;43A% />X.-2P,% K-N++.-/9?.% </:/0P@ %
89,80=% 273,:A;R.,% 89,802/6K78/9P,% ?/<+:,?3P% *„F-,</ 9%
 "&"Cz% .@% -78<,-P% >:.8?.% ?%  ���% +?z% +/% 3NR,349N=% \4/%
F-7K<,24P%3+.-7:52P@%-N?79/9%c7:7?4.?.�%%
%

%
(����@�� (���

���
� �����
��
�E
���
� �� ����,��
��
� 	 � ��"	
"����
)���������� ��� 1��
� ���

� ���
��/� "	
"�� +
��������!� ��������
*���������� 4�"����� '����� �����
��
� ������ B��� ���� �
 ��� 	
�����
��
����� !� ��
� ����

������ �����
��
�� ="����#
��
5�
P^^g5iinnn�W[aW�WX�



���������	�
����

������������������� 
� �

�7�@�L���	��	�����������*��*��-���������	��� %%
W7?/97%39A85%<,Q0N%/+.3722P<.%9PX,%K-N++.-/9?7<.%89,80%
.% ?7?/97% .@% -/:5% 9% Q.82.% c7:7?4.?.•% M<,22/% \4.% 9/+-/3P%
.24,-,3N;4% 3,B173% 734-/2/</9=% .8N17;R.@% 89,802P,%
3?/+:,2.A�% Z,:/% 9% 4/<=% 14/% 27N1.9X.35% +-.% +/</R.%
.2F-7?-732P@% 4,:,3?/+/9% 87K:A0P9745% 9% 2,0-7%
?/3<.1,3?.@% />:7?/9=% 4N07=% K0,% -/Q07;43A% 89,80P=% <P%
N9.0,:.=% 14/% -/Q07;43A% /2.% >/:5X.<.% K-N++7<.�% J/% 14/%
+-/.3@/0.4% 3% \4.<.% K-N++7<.% 07:5X,•% I% +,-./0%
F/-<.-/972.A% /2.% 9PK:A0A4% /1,25% +:/42P<.% .%
347>.:52P<.=% 2/% +/1,<N% Q,% 4/K07% /2.% 2,% 3/@-72A;43A%
270/:K/•% G/1,<N% 0/:A% 89,80% c7:7?4.?.=% />S,0.2,22P@%9%
3/3479,% 89,802P@% 3?/+:,2.B=% 1-,89P17B2/% <7:7% *’ �6!C•% I%
+/.3?,% /49,4/9% 27% \4.% 9/+-/3P% 734-/2/<P% />27-NQ.:.%9%
+/3:,02.,%K/0P%<2/K/%.24,-,32/K/�%%
[?787:/35=% 14/% 9% +,-./0% F/-<.-/972.A% .% -722,B%
</:/0/34.% 89,802/K/% 3?/+:,2.A% 3NR,349N,4% 2,3?/:5?/%
A9:,2.B=%9,35<7%>P34-/%+-.9/0AR.@%?%,K/%1734.12/<N%.:.%
07Q,% +/:2/<N% -78-NX,2.;�% J7.>/:,,% 97Q2/,% .8% 2.@% 6%
9P>-/3% .8% F/-<.-N;R,K/3A% 3?/+:,2.A% /3474?/9%
<,Q89,802/K/% K787�% l4/% +-/.3@/0.4% 3-78N% +/3:,% -/Q0,2.A%
27.>/:,,% <733.92P@% 89,80=% />:707;R.@% /1,25% </R2P<%
.8:N1,2.,<=% 3+/3/>2P<% -78/K-,45% .% 07Q,% ./2.8/9745%
+-/4/89,802PB% K78�% [>-78/979X.B3A% K/-A1.B% +:78<,22PB%
X7-% 39/.<% 9P3/?.<% 079:,2.,<% -78-NX7,4% -/0.4,:53?/,%
/>:7?/=% .% 2/9/-/Q0,227A% K-N++7% 89,80% /?78P97,43A%
e.8SA4/Be% .8% 4/B% eK-79.47E./22/B% :/9NX?.e=% ?/4/-/B%
3:NQ.:/%<733.92/,%/>:7?/%*-.3�%�C�%%
%
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G-,0/3479:,22N;%37</B%3,>,%K-N++N%2/9/-/Q0,22P@%89,80%
/Q.07,4% 4-.% 9/8</Q2P@% .3@/07�% 7C% 3?/-/34.% @7/4.1,3?/K/%
09.Q,2.A%89,80%47?%9,:.?.=%14/%/2.%+-,/0/:,97;4%987.<2/,%
+-.4AQ,2.,% .% -78:,47;43A% /4% <,347% -/Q0,2.A% 2793,K07% 6%
/>-78N,43A% -73X.-A;R,,3A% e/>:7?/e% </:/0P@% 39,4.:% 6%
733/E.7E.Az% >C% 987.<2/K/% +-.4AQ,2.A% 89,80% 0/3474/12/=%
14/>P%N0,-Q745%.@%9<,34,%6%/>-78N,43A%89,802/,%3?/+:,2.,z%
9C% <,0:,22/% 09.QNR.,3A% 89,80P% /347;43A% 27% <,34,% .%
F/-<.-N;4% K-79.47E./22/% 39A8722/,% 3?/+:,2.,=% 7% >/:, ,%
eXN34-P,e% 39,4.:7% -78:,47;43A% 9% 9.0,% 733/E.7E..�%
[1,9.02/=% 9% 879.3.</34.% /4% ?/2?-,42P@% N3:/9.B=% 9%
-78:.12P@% />:734A@% 89,80//>-78/972.A% -,7:.8N;43A% 93,%
4-.% 97-.7247�% J7>:;0,2.A% +/?78P97;4=% 14/% 2,-,0?/%
89,802/,%3?/+:,2.,%27@/0.43A%9%E,24-,%733/E.7E..=%7%/27%

37<7% +-,03479:A,4% ?7?% >P% ?/-/2N% 3?/+:,2.A=% 89,80P% 9%
?/4/-/B%3:7>/%39A872P%K-79.47E.,B%?7?%3/%3?/+:,2.,<=%47?%
.% 0-NK% 3% 0-NK/<�% i% 2,?/4/-P@% ry6733/E.7E.B% +/%
.8<,-,22P<% 09.Q,2.A<% 89,80% />27-NQ,2P% +-.827?.%
-73X.-,2.A%3/%3?/-/345;%#6 �%?<�3�%G-.%\4/<%@7-7?4,-2/,%
9-,<A%-73X.-,2.A%3/3479:A,4%�6�%<:2�%:,4�%G/\4/<N%1,-,8%
2,3?/:5?/%<.::./2/9%:,4%+/3:,%-/Q0,2.A%47?7A%733/E. 7E.A%
+/:2/345;% -7349/-A,43A% 9% /?-NQ7;R,<% +/:,% 89,80�% J7X.%
-731,4P% +/?78P97;4=% 14/% .<,22/% 47?.<% +N4,<% 6% 1,-,8%
-73X.-A;R.,3A%733/E.7E..%6%>/:5X.2349/%89,80%+/+707 ;4%
9% K7:7?4.1,3?.B% 0.3?z% 9% 3/3479,% 3?/+:,2.B% /347,43A%.@%
<,25X7A% 17345% *YN-0.2%  ""�=% )�	$�
=% O�
���%  ""&C�% J/%
.34/-.A%e-78-NX.4,:52/B%</:/0/34.e%3?/+:,2.A%27%\4/ <%2,%
87?721.97,43A�%%
_,0:,22P,% 89,80P=% 2,% 3+/3/>2P,% +-,/0/:,45% 987.<2/,%
+-.4AQ,2.,=% 271.27;4% +-.>:.Q7453A% 0-NK% ?% 0-NKN% .%
987.</0,B349/9745% 93,% 3.:52,,�% G-/.3@/0AR.B% +-.% \4/ <%
+-/E,33% /><,27% \2,-K.,B% <,Q0N% 89,807<.% 9+,-9P,% >P:%
/+.372%27%3/9-,<,22/<%<74,<74.1,3?/<%A8P?,%72K:.B3?.<%
734-/2/</<% Z�% p.20,26h,::/<% 9%  "�#% K�% .% 278972% e>N-2/B%
-,:7?37E.,Be% *'��
���% 
�
�������C�% J/% +,-97A% <P3:5% />% \4/<%
+-/E,33,%-/0.:735%N%e?:733.?7%93,@%9-,<,2%.%27-/0/9e���%%
Y4/.4% :.% 27+/<.2745=% 14/% M377?% J5;4/2% />:707:%
+/-78.4,:52P<% F.8.1,3?.<% 1N45,<�% I% .89,342P@% +.35<7@%
`.17-0N% h,24:.% /2% 9P3?787:% 2,3?/:5?/% 87<,174,:52P@%
.0,B=% 9% 17342/34.=% .0,;% /% K-79.47E./22/B% 2,N34/B1.9/34.%
/02/-/02/K/% 9,R,3497�% f7<% Q,% /2% 27-.3/97:%
N</8-.4,:52N;% ?7-4.2N=% F7?4.1,3?.% +-,09/3@.4.9XN;%
4,/-.;% 89,802/B% -,:7?37E..�% I% +,-9/<=% 27.>/:,,%

.89,342/<% +.35<,% h,24:.% /4%  �%
0,?7>-A% �"�%K�=%F/-<N:.-NA% .0,;%
/% K-79.47E./22/B% 2,N34/B1.9/34.=%
J5;4/2% /+.37:% .0,7:52N;% ?7-4.2N%
?/::7+37�%%
e_2,% +-,03479:A,43A=% 14/% ,3:.% >P%
9,R,349/%27X,K/%Y/:2E7%.%+:72,4=%
07%.%93,%9,R,349/%I3,:,22/B%>P:/%
>P% -792/<,-2/% -733,A2/% +/% 93,<N%
2,>N=% .% ?7Q07A% 1734.E7% />:707:7%
>P% 92N4-,22,% +-.3NR.<% ,B%
4AK/4,2.,<% ?/% 93,<% /347:52P<=% 7%
93,% +-/34-72349/=% +/% ?/4/-/<N%
>P:/% >P% -733,A2/% \4/% 9,R,349/=%
>P:/% >P% ?/2,12P<=% 4/% 92,% \4/K/%
+-/34-723497% 9,R,349/% +/0%
0,B349.,<% 39/,K/% 4AK/4,2.A%
34-,<.:/35% >P% ?/% 93,<N% 9,R,349N%
92N4-.% 2,K/% .=% 3:,0/974,:52/=%
+707:/%>P%?%E,24-N%+-/34-723497%.%
/>-78/97:/%>P%47<%/02N%K.K7243?N;%
3F,-.1,3?N;%<733Ne�%%
J/% NQ,% 9% 1,49,-4/<% +.35<,% /4% ��%
F,9-7:A%  �"!% K�% 9,:.?.B% F.8.?%
-789.97,4% ?7-4.2N% ?/::7+37%
+-/4/89,802/K/%9,R,3497%0/%>/:,,%
-,7:.34.1,3?/K/%N-/92A�%%
e[027?/% <74,-.A% +-.% +70,2..%
</K:7% >P% 3/>.-7453A% 9% <2/Q,349/%

?-NK:P@%<733=%27+/0/>.,%4,:%+:72,4=%7%4,=%+-.4AK.97A%0-NK%
0-NK7=%</K:.%>P%/>-,34.%27?:/22/345%3+N3?7%.%9%-,8N:5474,%
+70745% 2,% 27% >/:5X/,% E,24-7:52/,% 4,:/=% 7% 9% 34/-/2,%/4%
2,K/=% .=% /+.379% 9/?-NK% 2,K/% +/:N?-NK=% 32/97% 271745%
+/02.<7453A% 4,<.% Q,% X7K7<.% .% 34N+,2A<.% 09.Q,2.A% .%
3?/-/34.=% ?7?.<.% 0/% 4/K/% /2.% /+N3?7:.35=% 27% <72,-% ?/<,4=%
/>-7R7;R.@3A% 9/?-NK% Y/:2E7e�% *•.4�% +/�% j�a�Z72.:/9%
eJ5;4/2% .% h,24:.e�% I/+-/3P% .34/-..% ,34,349/8272.A% . %
4,@2.?.�% ""!�%“% �%Y�!�C%%
W7?% .89,342/=% +-/:,47;R.,% 1,-,8% 92N4-,22.,% />:734.%
Y/:2,12/B%3.34,<P%?/<,4P%+-.%3:N17B2/<%987.</0,B349 ..%
3% +:72,47<.% 1734/% .8<,2A;4% 39/;% 4-7,?4/-.;% 47?=% 14/%
2793,K07% N@/0A4% 87% +-,0,:P% +:72,42/B% 3.34,<P�%f7?7A% Q,%
3N05>7% Q0,4% <2/K.,% 89,80P=% +-/@/0AR.,% >:.8% E,24-7%
3?/+:,2.A%9%+,-./0%,K/%+,-9/2717:52/K/%3Q74.A�%9,05%+-.%
09.Q,2..% 9% 2,347E./27-2/<% K-79.47E./22/<% +/:,% \2,-K .A%
1734.E%2,%3/@-72A,43A�%T.3:,22P,%</0,:.%+/?78P97;4=%14/%
/4% �% 0/% !�ƒ% 93,@% 89,80% +/3:,% \4/K/% 2793,K07% +/?.07;4%
3?/+:,2.,% 3% 9,35<7% >/:5X.<.% 3?/-/34A<.�% I3:,0% 87% \4 .<%
+-/.3@/0A4% 3/>P4.A% .2/K/% -/07=% 2/% .<,;R.,% 4,% Q,%
+/3:,0349.A�% ]271.4,:527A% 0/:A% <733.92P@%
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2/9/-/Q0,22P@% 89,80% 9@/0.4% 9% 3/3479% 4,32P@% 09/B2P@%
3.34,<=% ?/<+/2,24P% ?/4/-P@% />-7R7;43A% 9/?-NK% E,24-7%
<733%3/%3?/-/345;%9%0,3A4?.%?.:/<,4-/9%9%3,?N20N�%Y+N34A%
2,3?/:5?/% <.::./2/9%:,4% +/3:,% -/Q0,2.A% /027% .8% 89,8 0% 9%
?7Q0/B% +7-,% 87?721.97,4% 39/;% \9/:;E.;=% 98-P97,43A% ?7?%
39,-@2/97A%.%4,-A,4%+-.%\4/<%>/:5XN;%17345%39/,B%<733Pz%
7% ,,% 3/3,0?7=% .<,A% >/:5XN;% /->.47:52N;% 3?/-/345% .%
2,/Q.0722/% :.X.9X.35% +-.4AQ,2.A=% 9P:,47,4=% ?7?% ?7<,25%
.8% +-7R.=% .% +/?.07,4% 3?/+:,2.,% 2793,K07�% I% 39A8.% 3%\4.<%
</Q2/%93+/<2.45=%14/%9%/>:734A@%89,80//>-78/972.A%?-/<,%
<,0:,22/% -73X.-A;R.@3A% 89,802P@% 733/E.7E.B%
27>:;07;43A% 47?Q,% eN>,K7;R.,% 89,80Pe% *
������% 	��
	 C=%
27@/0AR.,3A% 87% +-,0,:/<% 733/E.7E..=% 2/% .<,;R.,% ?% 2,B%
+-A</,% /42/X,2.,�% .@% 09.Q,2.,% N?78P97,4=% 14/% /2.%
+/?.2N:.%/>:7345%F/-<.-/972.A%2,3?/:5?/%<.::./2/9%: ,4%
27870% .% N07:A;43A% /4% 2,,% 8271.4,:52/% >P34-,,=% 1,<%
-73X.-A,43A%733/E.7E.A�%J7+-.<,-=%89,80P%�†%��
%.%*%V�
%
-78:,47;43A%.8%/>:734.%f-7+,E..%[-./27%3/%3?/-/345; % !�%
?<�3=% 7% 09/B27A% 3.34,<7% ‡�
�% ^6 % 3% -,24K,2/93?.<%
+N:537-/<% �=�% <:2�% :,4% 27870% 9P:,4,:7% .8% 89,802/B%
733/E.7E..% ‡�
�% ry % .% N07:A,43A% /4% 2,,% 3/% 3?/-/345;% "�%
?<�3�% f-N02/% 3?78745=% ?7?/B% .<,22/% .8% /+.3722P@% 9PX,%
\FF,?4/9%3PK-7:%-/:5%9%?7Q0/<%?/2?-,42/<%3:N17,=%2/%/>7%
/2.% \FF,?4.92/% -78-NX7;4% 3?/+:,2.A�% M47?=% +/%
+-/X,349..% 2,3?/:5?.@% <.::./2/9% :,4% +/3:,% -/Q0,2.A%
K-N++P% 89,80% 9% 2,0-7@% ?/3<.1,3?/K/% />:7?7% /2/%
-78-NX7,43A% 2/9/-/Q0,22P<.% 89,807<.=% 7% 37<.% /2.% 9%
>/:5X.2349,% 39/,<% +/?.07;4% <,34/% -/Q0,2.A�% p.X5%
<,25X7A%.@%17345%*’ �ƒC%/347;43A%39A8722P<.%9%89,802P@%
3?/+:,2.A@=%9-,<A%Q.82.%?/4/-P@% .8<,-A,43A%NQ,%3/42A<.%
<.::./2/9%.%07Q,%<.::.7-07<.%:,4�%%
/7������	*�-�\���,U		��*����-�����8���	
 %%
G/3:,% 4/K/% ?7?% </:/0/,% 89,802/,% 3?/+:,2.,% -73347:/3 5% 3%
/3474?7<.% -/0.4,:53?/K/% K787% .% >P34-P<.% 89,807<.=% /2/%
+-.@/0.4% 9% 347E./27-2/,% 3/34/A2.,=% 2/% 93,% -792/%
+-/0/:Q7,4% <,0:,22/% 4,-A45% 89,80P% +/0% 0,B349.,<%
+-/E,33/9%92N4-,22,B%-,:7?37E..%.%+/0%9:.A2.,<%92,X 2.@%
K-79.47E./22P@%9/8<NR,2.B�%%
Z9.K7A35%9%347E./27-2/<%K-79.47E./22/<%+/:,%3?/+:,2.A=%
89,80P%9-,<A%/4%9-,<,2.%3>:.Q7;43A%0-NK%3%0-NK/<%.%+/0%
0,B349.,<% 987.<2/K/% +-.4AQ,2.A% .8<,2A;4% 39/.%
4-7,?4/-..% .% \2,-K.;% 09.Q,2.A�% ]9,8027A% 3.34,<7=% ?7?% .%
:;>7A% 0-NK7A% 3.34,<7% 987.</0,B349N;R.@% 1734.E=%
34-,<.43A%3/%9-,<,2,<%?%4,-</0.27<.1,3?/<N%-792/9,3 .;%
.% <7?39,::/93?/<N% -73+-,0,:,2.;% \2,-K..% <,Q0N%
1734.E7<.�%[027?/%89,802/,%3?/+:,2.,%6%2,%?/:>7%3%K78/<�%N%
3?/+:,2.A%2,4%34,2/?�%G/\4/<N%89,80P=%+/:N1.9X.,%9%@/0,%
/><,27%\2,-K.,B%>/:5XN;%3?/-/345=%9P:,47;4%.8%3?/+: ,2.A%
2793,K07=% +/0/>2/% 4/<N=% ?7?% .3+7-A;43A% </:,?N:P% .8%
/4?-P4/K/% 347?727% 3% 9/0/B�% a34-/2/<P% 278P97;4% \4/%
e0.33.+7E.,B% 89,802P@% 3?/+:,2.Be�% [3/>,22/% 7?4.92/%
+-/.3@/0.4% 0.33.+7E.A% /42/3.4,:52/% <7:/<733.92P@%
-733,A22P@% 3?/+:,2.B�% 3?/+:,2.,% .8% 4P3A1.% 89,80%
+/:2/345;%e.3+7-A,43Ae%87%2,3?/:5?/%3/4,2%<.::./2/9 %:,4�%%
G-/0/:Q7A% 727:/K.;% 3/% 347?72/<% 9/0P=% :,K?/% +/2A45=%14/%
:;>/,% 92,X2,,% K-79.47E./22/,% 9/80,B349.,% 9:.A,4% 27%
3?/+:,2.,%89,80%+/0/>2/%27K-,974,:;=%/+NR,22/<N%9%9/0N=%
N3.:.97A% e.3+7-,2.,e% </:,?N:689,80�% Z:A% -733,A22P@%
3?/+:,2.B=%09.QNR.@3A%9%+-,0,:7@%K7:7?4.1,3?/K/%0.3?7%+/%
+/14.% ?-NK/9P<% /->.47<=% K:792P<% .34/12.?/<%
K-79.47E./22P@% 9/8<NR,2.B% 3:NQ74% >:.8?.,% +-/:,4P%
K.K7243?.@% </:,?N:A-2P@% />:7?/9% 3% <7337<.%  �� 6%  �� % _� %
*YN-0.2% ""�C�%G-.%\4/<%3-,02,,%9-,<A%Q.82.%-733,A22/K/%
3?/+:,2.A% 9% 0.3?,% c7:7?4.?.% /?78P97,43A% 93,K/% !@ �&% :,4�%
M<,22/% +/\4/<N% 93,% .89,342P,% -733,A22P,% 3?/+:,2.A% 47?%
</:/0P% 6% 347-P,% 0792/% -78-NX.:.35�% Z:A% X7-/9P@%
3?/+:,2.B=%>/:5XN;%17345%Q.82.%+-/9/0AR.@%87%+-,0,:/<%
K7:7?4.1,3?/K/% 0.3?7=% 934-,1.% 3% <,Q89,802P<.% />:7?7<.%
3NR,349,22/K/% 8271,2.A% 2,% .<,;4=% .>/% +-/.3@/0A4% ?-7B2,%
-,0?/% *YN-0.2%  ""#C�% ]74/% \4.% 3?/+:,2.A% -,KN:A-2/%
+,-,3,?7;4%+:/42PB%0.3?%c7:7?4.?.=%+/+707A%9%,K/%9,35<7%
2,/02/-/02/,% +/:,% .% .3+P4P97A% +-.% \4/<% -,8?.B%
eK-79.47E./22PB% N07-e�% f7?.,% N07-P% /RN4.</% e27K-,97;4e%
X7-/9/,% 3?/+:,2.,=% N3?/-AA% ,K/% 0.33.+7E.;% .% 873479:AA%
/3479X.,3A% 9% 3?/+:,2..% 89,80P% N07:A453A% /4% E,24-7% *+/%
727:/K..% 3% :7>/-74/-2/B% F.8.?/B% </Q2/% 2789745% \4/%
e4,+:/9P<%-73X.-,2.,<e%3?/+:,2.AC�%I%N3:/9.A@%c7:7?4.?.%
-73X.-,2.,% 89,802/K/% 3?/+:,2.A% 1-,974/% ,K/% -73+70/< =%
+/3?/:5?N% 2,/02/-/02/,% K-79.47E./22/,% +/:,% c7:7?4.? .%

9P8P97,4% +-.:.92PB% \FF,?4% .% 34-,<.43A% -734A2N45%
3?/+:,2.,% 90/:5% 27+-79:,2.A% 27% K7:7?4.1,3?.B% E,24-� %
G/\4/<N% -73+N@X,,% 3?/+:,2.,% 4,-A,4% 89,80P% 3/% 39/,B%
+,-.F,-..=%?/4/-P,%2,?/4/-/,%9-,<A%3/+-/9/Q07;4%,K/ %+/%
K7:7?4.1,3?/B% /->.4,% *?7?% <,4,/-2PB% -/B% 3/+-/9/Q07, 4%
A0-/% ?/<,4PC=% 7% 874,<% e-7349/-A;43Ae% 3-,0.% +-/1.@% 89,80%
c7:7?4.?.�%%
„R,%/0.2%1-,89P17B2/%:;>/+P42PB%\FF,?4=%9:.A;R.B%27 %
Q.825% 37<P@% <733.92P@% X7-/9P@% 3?/+:,2.B=% 6% \4/%
0.27<.1,3?/,% 4-,2.,=% 4/-</8AR,,% 09.Q,2.,% <733.92/K/ %
4,:7=% :,4AR,K/% 3?9/85% -/B% :,K?.@% 1734.E�% l4/4% \FF,?4%
@/-/X/% .89,34,2% F.8.?7<% 9% 3:N17,% ?N:/2/93?/K/%
987.</0,B349.Az% /2% 3% N3+,@/<% .3+/:58N,43A% 9%
N3?/-.4,:52/B% 4,@2.?,% 0:A% \:,?4-/22/K/% /@:7Q0,2.A%
+N1?/9%>P34-P@%+-/4/2/9�%I%c7:7?4.?,%-/:5%+-/4/27%.K-7,4%
X7-/9/,% 3?/+:,2.,=% -/:5% \:,?4-/2/9% 6% /?-NQ7;R.,% ,K/ %
89,80P=% 7% ?N:/2/93?N;% 3.:N% 87<,2A,4% K-79.47E.A�%
I/8<NR7A% 09.Q,2.,% 89,80% .% /40797A% .<% 39/;% \2,-K.;=%
3?/+:,2.,% +/% 3+.-7:.% +707,4% ?% E,24-N% c7:7?4.?.�% T,<%
>:.Q,% /2/% /?78P97,43A% ?% +:/42/<N% K7:7?4.1,3?/<N% A0-N=%
4,<% 3.:52,,% /RNR7,4% ,K/% +-.:.92/,% 9:.A2.,% .% 4,-A,4% /4%
\4/K/% 39/.% 27-NQ2P,% 3:/.�% f7?% 14/% 0/% 37</K/% E,24-7%
c7:7?4.?.% 0/>.-7,43A=% 9% :N1X,<% 3:N17,=% e/K-P8/?e%
X7-/9/K/% 3?/+:,2.A% 6% ,K/% A0-/=% 92/3AR,,% 39/B% 9?:70%9%
34-/.4,:5349/% K7:7?4.1,3?/K/% A0-7% *YN-0.2=% a-@.+/97%
 ""&C�%%
M8N1,2.,% /+.3722P@% 9PX,% .% <2/K.@% 0-NK.@% <,@72.8</9%
\9/:;E..% 89,802P@% 3?/+:,2.B%+-.9,:/% ?% 97Q2P<% 9P9/07<%
/>%.@%3N05>,%.%/>%\9/:;E..%c7:7?4.?.%9%E,:/<�%I/6+,-9P@=%
A32,,% 347:/% +-/.3@/Q0,2.,% A0,-% K7:7?4.?% .% 89,80%
K7:7?4.1,3?/K/% K7:/�% 97Q2N;% -/:5% 9% \4/<% 3PK-7:7% NQ,%
2,3NR,349N;R7A=% -78-NX.9X7A3A% 17345% +/+N:AE..%
X7-/9P@% 3?/+:,2.B�% I/694/-P@=% 4,+,-5% <P% :N1X,%
+/2.<7,<=% ?7?.,% 39/B3497% X7-/9P@% 3?/+:,2.B% A9:A;43A%
e9-/Q0,22P<.e=% 7% ?7?.,% 6% +-./>-,4,22P<.% 9% @/0,%
0:.4,:52/B% 0.27<.1,3?/B% \9/:;E..z% .<,22/% 9-/Q0,22P, %
39/B3497% \4.@% 0-,92.@% 89,802P@% 3?/+:,2.B% +/</K7;4%
9/3347279:.9745%.34/-.;%F/-<.-/972.A%27X,B%c7:7?4.? .�%
J7?/2,E=% /02/B% .8% 97Q2,BX.@% /3/>,22/34,B% 3/9-,<,22/ K/%
-/Q0,2.A% 89,80% /?787:/35% .@% 987.</0,B349.,% 3%
/?-NQ7;R.<% K78/<=% +-.9/0AR,,% ?% F/-<.-/972.;%
-78:.12P@% 89,802P@% 3.34,<% 6% 3?/+:,2.B=% 733/E.7E.B=%
?/<+:,?3/9�%%
`7>/47%+/00,-Q727%`/33.B3?.<%F/20/<%FN207<,247:52P@ %
.33:,0/972.B=% K-724P% "&6��6!���&=% ��6 �6"���#=% ��6� �6
 #&���%%
%
%
`	�����6�� %%

� %YN-0.2%I�%c�%c.K7243?.,%</:,?N:A-2P,%/>:7?7%��%_��%]272.,=% ""��%%

� %YN-0.2%I�%c�%Y?/:5?/%X7-/9P@%3?/+:,2.B%9%c7:7?4.?,•%��%G.35<7%
9%ea34-/2�%QN-2�e�% ""��%f�%���%“%��%Y���#6�#��%%

� %YN-0.2% I�% c�% ]9,802P,% 3?/+:,2.A% ?7?% .34/12.?% 89,80%+/:A%
K7:7?4.1,3?/K/% K7:/�% ��% G.35<7% 9% ea34-/2�% QN-2=e�%  ""��% f�� �% “% &�%
Y��#�6�#"�%%

� %YN-0.2% I�c�% ‘7-/9P,% 3?/+:,2.A% .% </:,?N:A-2P,% />:7?7 �%
+-.:.92P,% N07-P�% ��% G.35<7% 9% ea34-/2�% QN-2�e�%  ""#�% f��!�% “% !6��%
Y���&6�#��%%

� %YN-0.2% I�c�% M,-7-@.1,3?.,% 89,802P,% 3?/+:,2.A% <7?3.< 7:52/B%
273,:,22/34.�% ��% I,342.?% _ci�% Y,-�% F.8.?7=% 734-/2/< .A�%  ""#% 7�%
f����%“% �%Y��!6���%%

� %YN-0.2%I�c�=%a-@.+/97%J�a�%I:.A2.,%0.33.+7E..%.%0.27<.1,3?/K/%
4-,2.A% 27% ?/:.1,349/% X7-/9P@% 3?/+:,2.B% 9% K7:7?4.?,�% ��% G.35<7% 9%
ea34-/2�%QN-2�e�% ""&�%f�%���%“%�6��%Y�%��#6� ��%%
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��	�D����	=% ""&�%‡� ��%b� !#6�!�%%
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b� 6 �!�%%

� %„F-,</9%j�J�%[17K.%89,80//>-78/972.A%9%K7:7?4.?7@�%]9,802P,%
?/<+:,?3P%.%3+.-7:52P,%-N?797�%_��%J7N?7�% "&"�%%
%
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%
%T4/%3,B173%/4?-P97;4%:;>.4,:.%734-/2/<..•%G,-,<,22 P,%
89,80P=% 2/9P,=% 39,-@2/9P,=% 734,-/.0P=% ?/<,4P% .% 07Q,%
/+4.1,3?.,% +/3:,39,1,2.A% K7<<7693+PX,?�% M0,4%
+/34/A227A% K/2?7=% 9% ?/4/-/B% +-/F,33./27:P=% .3+/:58NA%
+/3:,02.,% 0/34.Q,2.A% F.8.?.% .% 9P3/?.@% 4,@2/:/K.B=%
+P47;43A%27-7R.9745%+:/R70.%.%+-/2.E72.,%27%2,>,32/B%
3F,-,=% 14/% N3+,97;4% .33:,0/9745% 87% ,0.2.EN% 9-,<,2.�% a%
:;>.4,:.% 734-/2/<..% /?78P97;43A% 9% -/:A@% 0/K/2A;R.@� %
]74/% .<,22/% :;>.4,:.% </KN4% 3,>,% +/89/:.45% +/39A4.45 %
0,3A4?.% :,4% .33:,0/972.A<% 4/:5?/% /02/K/% />S,?47=%
?-/+/4:.9/% .% 4R74,:52/% 87+.3P97A% 93,% 39/.% -,8N:5474P%
27>:;0,2.B�% „3:.% /4?-P9745% .% .33:,0/9745% +,-,<,22P, %
89,80P% 3,B173% 347:/% :,K1,% 0:A% :;>.4,:,B% 734-/2/<..= % 4/%
?/2?N-,2E.A% 27% 2.9,% /4?-P4.A% 2/9P@% <7:P@% 4,:% 9%
Y/:2,12/B% 3.34,<,% /1,25% 9P3/?7�% Y/80722P,% -/>/4P6
4,:,3?/+P% *qUL†�~=% L†�o=% V���
���=% O��D����D�% .% 0-� C%
/+,-74.92/% 9P1.R7;4% +/:2/345;% /?/:/\?:.+4.1,3?N;%
17345% .% +-.:,K7;R.,% />:734.% 2,>,32/B% 3F,-P% /4%
2,.89,342P@%09.QNR.@3A%39,4.:%0/% &%•%��%89�%9,:�%Y:7>,,%
/>S,?4P% ?/2,12/% 27@/0A4=% 2/% 2,% 93,% +-/,?4P% .<,;4%
@/-/X,,%+-/2.E72.,�%f7?.<%/>-78/<=%N%:;>.4,:,B%/347 ,43A%
2,>/:5X.,% .% 3:7>P,% 270,Q0P�%%
aC% />27-NQ.45% /?/:/8,<2PB% 734,-/.0% 9% 2,+/3-,0349,22 /B%
>:.8/34.%/4%],<:.=%?/K07%/2%A-?.B%.%27@/0.43A%907:,?,%/4%
\?:.+4.?.%
hC%+/+P47453A%+-/9,34.%+/.3?.%3%>/:5X.<%+-/2.E72.,<=%.%
270,A453A=%14/%0/%2,K/%47<%�6!%2,0,:.%2.%?4/%2,%+-/.89/0.:%
47?.@%+/.3?/9�%
%

%
%�����	#���&��'()���*+	�
	�	���,������#	�-�

�
_2,%+/9,8:/%/?787453A%9%02.%/3,22,K/%-792/0,2349.A%���#K%
9% /02/B% .8% :N1X.@% />3,-974/-.B% „9-78..% •% _7B0727?�%M%
+-.%\4/<%>P:7% +-,0/3479:,27%9/8</Q2/345%+-/9,34.%39/;%
27>:;074,:52N;% +-/K-7<<N% 27% a]f6���% [32/92/B% E,:5;%
4-,@2,0,:52/B% \?3+,0.E..% >P:/% +/?-P4.,% 89,80P% "6B% 89�%
9,:�% 3.34,</B% G:N4/27=% 14/% </K:/% /49,4.45% 27% 9/+-/3% /%
3NR,349/972..% +-,0+/:7K7,</K/% ?/:5E7% .8% />:/<?/9% 27 %
/->.4,% 9/?-NK% :,0A2/B% ?7-:.?/9/B% +:72,4P�% Z722/,%
A9:,2.,% 0/:Q2/% >P:/% +-/.8/B4.% 9/% 94/-/B% 9,1,-% </,K/ %
+-,>P972.A% .% /347,43A% ,R,% ?7?% <.2.<N<% +/:<,3AE7%
39/>/02/K/% 9-,<,2.�% hP34-/% -78/>-7:3A% 3% ��63<%
€7-5?/93?.<%4,:,3?/+/<%*9P3479:AA%,K/%27%0/:K.,%/3,22.,%

173P%0:A%F/4/<,4-.-/972.A%+,-,<,22P@%89,80C%27%?/4/-PB%
N3472/9.:%  �_+% ?7<,-N% }qU=% 47?.<% />-78/<=% A% 3</K%
/4:N17453A% 27% a]f6��% 9% -7>/1,,% 9-,<A�% G,-9/,% 27% 14/% A%
/>-74.:% 92.<72.,% \4/% >/:5X/,% 1.3:/% </2.4/-.2K/9P@%
E,:,B=%?/4/-P,%32.<7;43A%NQ,%2,%+,-9PB%<,3AE%.%+-.%\4/<%
/43N4349.,%+-7?4.?.%/>A874,:52/B%+-/9,-?.%39,Q,K/%32.<?7%
27% 2/9P,% />S,?4P�% G/% +-.,80N% 27% K/-N% +/827?/<.:3A% 3%
a:,?3,,<%Y,-K,,9P<%*€7-5?/9C%?/4/-PB%+-.,@7:%3;07%0:A%
+-/9,0,2.A% F/4/<,4-.1,3?/K/% </2.4/-.2K7%
K-79.47E./22P@% :.28�% [2% 0/% \4/K/% NQ,% /4?-P:% +7-N%
734,-/.0/9%27%32.<?7@%+/%39/,B%+-/K-7<<,%</2.4/-.2K7=%2/%
N% 2,K/% 2,% /0.2% K/0% +-7?4.?.% .% +-/F,33./27:52/,%
/>-78/972.,�% a% 9/4% 93,% /347:52P,% 32.<?.=% ?/4/-P,%
+/:N17,4%4,@2.1,3?.B%+,-3/27:%/>3,-974/-..=%/?78P97 ;43A%
2,% />3:,0/9722P<.�% a:,?3,B% +:/@/% +-,03479:A:% 9,35%
7:K/-.4<% -,K.34-7E..% /4?-P4.A% <7:/B% +:72,4P�% fN4% </B%
/+P4% .% 8272.A% /?787:.35% ?7?% 2.% ?7?% ?3474.�%%
%
)���	��	�������-�	
�8������,���	1���Bc!�� %
%
%Y7<PB%?-N+2PB%.234-N<,24%9%/>3,-974/-..%_7B0727?%a]f6
��% *nw �����=% }w  �#���C% /327R,22PB%  �_+% ?7<,-/B% 3%
 �% <.?-/22P<% +.?3,:,<=% 9% -,8N:5474,% 1,K/% +/:,% 8-,2. A%
3/3479:A,4%  &% @%  &% NK:�% <.2�% .% <73X47>/<% .8/>-7Q,2.A%
����#!%NK:�%3,?�%27%+.?3,:5�%Y-,02,,%8271,2.,%}ud)w  %NK:�%
3,?�%
%

�
%#��.�	#���� 	�#����
��� ����#���� /#	����	�� *+����	-� ��
/��"������������*0	�$���-�1��'()���*+	�
	�	���,���� ��#	�-�
�
���� ���� �	
	���
�� 
���
��� �� ��������� ��������� ����
���������� �	�	�� �� �������� �
����	������ ��� ��
��� �
� ��
�	�	���� 
�	���	���� �	���� ����� �	����	�������� �
�

	 ���
���
�	� �
������� �
���	
��������� ������� � ��	�����

������	���� ��������� 
	����� !��� ���
�� ��� �� "������� �
���������	��� ������� � �� ���#��� �	����	��������
�
�

	���� $
�����
��� �	�
�� �� %&'� �	� ������ (���	�

	�
	���	�	� �����	���	�� �������	� �����	)� ��� ���	
� ����
������
	��������������������*�������������+��
����� �(',�-�
.� //�01)�� 2
����� 
���
���� �� ��� �
�
���3� ���� ��
��� � ����
��4����*� �	
�������� ������ ���� �����*� ���� ��������
������� ��
��#���� �� ����� �� 
	���� 5�������	�� �������� ��
���#	���� �	� �
������ ��� �#����� ��6�����*� �	��  ��
��������4	�����
�����������������������	��	���+���� ����
�	���� ��	����� 7� ���� ��� �	� �	��+� ���������8� !	���+� 4 	���
���� ��
�	���� �� �	�	��� �
��������� ��������+� �
�

	�� ���
�%������	� 
	����3� �������	����&9�� �	�
��� ���&00� ��� *� ����
����� 
	�������� �� ��� ����+� �	� �����
	� �	�	� �� :;<=1> ?*�

]���-�	1��,�	����
�
��������		 �



���������	�
����

������������������� 
� �

	��
����
�
��	���� �� =@1AA>*� 	�	��������	�� ��
	����	 � ��
B<CDE��
F���� 
������ ��
���� ������� �
������� �� �	�
	������� �	 �
	������������� ������� 2���� ����� ���������� �
�������
�$�
�	�� �	����	�����	�� ������� ���	� �
������	� �� ���� �/G&�
�����
��� 2�
�	� ��� 
	�������� 	������������� ���	���� � ��	�
�	� -� �	�
��� ������ ���������� �� ���������� ��
��
����� �� ��

������	��� ����� ���	
� ���� H� ���������� �� &0� 
	���� � ��
���������� ��6�����8�2���� �� �
������ ���H� ������ 	���
 ������
�	��	�
8����	����+��������������*�����H���6�������� �&0����
�	�� ������� ���
���� �	� ���������� ���� ������� (��� ����
�����	��)*� ��� ���	������ /I� ����� 	��������� ������8� 7 ��
����� �	����� ��� ��������� ���
��	�#�+� 
������	�3� ��
�
�������	��	�
��/�-�������������-�������	���
����� *��������
��	� 
	�	� ������8� �� 4����
�� J� �
��������� ���������
����������������������//�-1��K ����
��������������� ���*�
���� ����� ��� �
���	
�������� �����	������� ��6������ �� ��
��� �����������
	�����	����	������

2������ �
��"�� ��� ��������� �	� ��#����� �.� ��
��� �� ��� .3� ��
#��$����
����	���������#�.��	�#����
4�*���"�	��	�56 7889- �
�
J7347:7% /1,-,05% 94/-/B% 2/1.=% +/3:,% ?/4/-/B% <P% </K:. %
/43P:745% 734-/<,4-.;% 2/9P@% />S,?4/9% 3% 270,Q0/B%
8734/:>.45% .@% /4?-P4.,% 87% 27<.�% f7?% ?7?% 734,-/.0P%
93:,0349.,% -782P@% NK:/9P@% 3?/-/34,B% +/34,+,22/%
-78>-,07;43A%+/%2,>,32/B%3F,-,=%4/%9%2/15%!��%/?4A>-A%27<%
NQ,% +/4-,>/97:/35% 32.<745% �% .8>-722P@% +:/R70/?% 3%
27.>/:5X.<.% +:/42/34A<.% -72,,% 27B0,22P@% />S,?4/9�% I %
+:72.-/972..% 9P>/-7% E,24-/9% +:/R70/?% 27<% /1,25%
+/</K7:%†�D�
%.%/4:.12/,%9:70,2.,%.<%a:,?3,A�%f7?%Q,%<P%
+/34/A22/% 3:,0.:.% 87% -7>/4/B% 27X.@% ?/::,K6?/2?N-,24/9=%
14/%</K:.%-725X,%273%9P1.34.45%\4N%/>:7345%2,>7�%J/%27<%
+/9,8:/=% 4�?�% 2.% ?4/% .8% ?-N+2P@% 4,:,3?/+/9% 2,% 27>:;07:% 9%
>:.8.%724.3/:2,12/B%4/1?.�%

�	�#.�����.#�&�������.����������.������"�	��	������ ������
�:��.��&
�����	�#������;����#�;�����	�����#&��&���� �" �
�

�
G/:N1.9% 9/% 94/-N;%
2/15%  &% 32.<?/9% <P%
/>27-NQ.:.�% ��% .8% !�%
2/9.1?/9% /4% +-/X:/B%
2/1.% ‚%  �% 2/9P@%
/>S,?4/9=% 14/% -72,,%
2,% 27>:;07:.35% 27<.%
.% /43N4349/97:.% 9%
?747:/K,�% f7?.<%
/>-78/<% <P% </K:.%
-7331.4P9745% 27%
/4?-P4.,% 3-78N% ��%
2/9P@% />S,?4/9% 87% �%
2/1.% +/4-74.9% 27%
3S,<?N% 9% 3N<<,%

/0.2270E74.%
+:/R70/?�%
%
��� �� �� �� �� �	�� d� � � %
<.2% \?3+/8.E..%
��� �� ��� ����� d� ��� �	� %
3?71.972.A% ?70-/9%
��� �� �� �	�� d� ��� �	� %
+,-,279,0,2.B%
%
M4/K/�%�� 
���� ��� �	� %
%
”I-,<A% 27%
/4/Q0,349:,2.,% 2,%
4-74.:.% *4/:5?/% 9%
37</<%2717:,%2,<2/K/%
<N17:.35C�%
%
%f-N02/34.% 3%
M24,-2,4/<% 27% K/-,=%

/43N4349.,%
9-78N<.4,:52/B%
F/-<P6+-.<,-7%

/F/-<:,2.A%
3//>R,2.A% />%
/4?-P4..% 734,-/.0/9%
.% /43N4349.,% /+P47%

-,K.34-7E..% 2/9P@% />S,?4/9% 2,% 07:.% 9/8</Q2/34.% 93,%��%
/>S,?4/9%3%@/0N%872,34.%9%?747:/K�%G,-9/,%.%0/:K/Q0722/,%
*9P<N1,22/,C% +.35</% 3% +-,097-.4,:52P<.% />/8271,2.A< .%
<P% +/:N1.:.% 4/:5?/% �6K/% /?4A>-A% ���#�% I% 2,<% >P:% 3+.3/?%
93,K/% .8% 3,<.% +-,097-.4,:52P@% />/8271,2.B�% J/%
2,-78>,-.@7=% 14/% 49/-.:735% 9% />/8271,2..% 734,-/.07= %
/4?-P4/K/% 87% 2,0,:;% 0/% \4/K/% 99,:7% 273% 9% 4N+.?% .% <P% 2,%
827:.%?7?%+-.2.<745%\4/�%93,%3,<5%.89,342P%.:.%\4/%27X.%
/4?-P4.A•% M% 3% ?7Q0P<% 02,<=% +/34,+,22/% -78>.-7A35% 9/%
93,@% 4/2?/34A@% \4/K/% 0,:7=% <P% +:792/% /3/82797:.=% 14/%
30,:7:.% lf[‹% _P% +,-9//4?-P974,:.‹%%
%J/% 273% 3/9,-X,22/% 2,% N0/9:,49/-.:% -,8N:5474% #% .8% ��% .%
<P% +-/0/:Q.:.% +-/K-7<<N% 27>:;0,2.B�% [34-/% 2,% @9747: /%
FN2?E..% +-/31,47% +-,097-.4,:52P@% \F,<,-.0% 9% U��VVn� %
I3,% +-.@/0.:/35% 0,:745% 9% -N12N;% 9% †�D�
% 3% +-.<,2,2.,<%
+/:.2/</9% +,-9/B%34,+,2.% •% .%/2.% /4:.12/%3+-79:A:.3 5%3%
+/3479:,22/B%87071,B�%



���������	�
����

������������������� �
 �

2������ �	��#.� ��� ��	�����	��<� �� �#�=
��#�����<� ���. 3�
��>��#��� �� ����
$<� ?@A! B� /����� �������� )� C#�� �	��< 
���&� ��
����1<� �����<�� �����.�� )� ��� �#��1<� ��;$� �	��<
����� � =��#.��
#��1"��$�����)��	�;�#��������=�������#��#$<��	��<
	 #��$�1<�
�����<�� 	� "��1�.�� ����#���� )� ���	�1=���.�� ��>��#.� � �#��#$<�
�	��<
	#��$�1<� �����<B� 2�� ���� 0� �#��=��.� 
���� ;	��� �
2�&��"�����3�=
���&��	��������D�"�	
1�.���������& �
�
f-,45A% 3,33.A% 27>:;0,2.B% +/% +-/K-7<<,% +/.3?7% 2/9P@%
734,-/.0/9% +-/X:7% 9% 2/15% ���% /?4A>-A% .% >P:7% 37</B%
>/:5X/B�% #% +:/R70/?=% 27% ?/4/-P@% <P% 9PA9.:.%  #% -72,,%
27<.% 27>:;07,<P@% .%  &% 7>3/:;42/% 2/9P@% />S,?47‹% G/%
3:/Q.9X,B3A% NQ,% +-7?4.?,=% 02,<% +/3:,% 27>:;0,2.B%
/4+-79:A,<% 734-/<,4-.;% 93,@% 2/9P@% />S,?4/9=% 14/%
+-/27>:;07:.% 09,% .% >/:,,% 2/1.�% J/% .% 4N4% <P% 2,% 3</K:.%
0745%+-,097-.4,:52P,%/>/8271,2.A%93,<%2/9P<%/>S,?47 <�%
f7?.<% />-78/<=% 27<% 4-,>/97:735% ,R,% ?7?% <.2.<N<% /027%
27>:;074,:527A%3,33.A�%J/%,,%</K:/%.%2,%>P45�%G-.,@7:.%
;Q2P,% ?/-,BEP% 27% �% 2/1.% .% .@% +:/427A% +-/K-7<<7%
27>:;0,2.B%+/K:/4.:7%93,%2/12/,%9-,<A%a]f6���%G-.%\ 4/<%
/2.%N,8Q7:.%9%/02/%N4-/%3/%<2/B%3%K/-P%•%  %/?4A>-A�%f/K07%
NQ,% 2,% /34797:/35% X7237% 27% N3+,X2/,% /?/2172.,%
+-/K-7<<P% 27>:;0,2.B% ‰����O�
�
Š�% G/3:,% 3/9,R72.B% 3 %
+,-3/27:/<%/>3,-974/-..%.%?/-,B3?.<.%27>:;074,:A<.% <P%
+/:N1.:.% 9% 39/,% -73+/-AQ,2.,% +/:4/-7% 1737% 2/1.% "� � %
/?4A>-A�% M@% <P% +/4-74.:.% 27% 3S,<?N% �6@% .8>-722P@%
+:/R70/?% 27% ?/4/-P@% -7331.4P97:.% />27-NQ.45% �% -72,,%
27>:;07,<P@% 27X.@% 2/9P@% />S,?47=% 14/% 2,% +/:N1.:.%
+-,097-.4,:52P,%/>/8271,2.A%+/%-78:.12P<%+-.1.27<�% J/%
<P%+/X:.%27%2/9X,349/�%32A:.%/0.2%.8%2,%.3+/:58N,<P@%9%
\4N%2/15%F.:54-/9%.%32.<7:.%>,8%F.:54-/9%9%.24,K-7:52/<%
+/4/?,% 39,47�% Z7=% ?/2,12/% ?71,349/% .8/>-7Q,2.A% 27% ?-7A@%
?70-7%-,8?/%N@N0X.:/35=%2/%874/%<P%9P.K-7:.%9%+-/2.E72..%
?7?% <.2.<N<%  % 89�% 9,:�‹% I3,% X,345% />S,?4/9% >P:.%
/>27-NQ,2P=%7%47?%Q,%,R,%��%2/9P@=%14/%-72,,%2.%?4/%0/%273%
2,%27>:;07:%>/:,,%1,<% %2/15‹%

�#10*#I� %()*# 1! '�� J) � &%E !1.1� '� E !*� #*%.16%K11�
/# 7#%00I3� L%� /*#' 0� (&10$*� / $%6%&� %()*# 1!� MN3O��
4PQRST:�� %� &%� ') # 0� / $%6%&� & 'I+�  "U*$)�� J) � "I.�
 )$#I)� &%� V)1E� 16 "#%W*&19E3� Q� $%!#%� / � QRR(*$� '�
X1.H)#*�Y3 %
�
4���	����
�8�������-�����,���	
�
:eRDSf&gQ'=.%
%
G/4-71,2/%9-,<,2.%\?3+/8.E.. �%��%+:/R70?.%%+/%4-.%?70-7%
3%+A4.<.2N42/B%\?3+/8.E.,B%w%��
���������	� %
[>27-NQ,2/%-72,,%2,%.89,342P@%/>S,?4/9�%"+ %
[>27-NQ,2/%-72,,%.89,342P@%/>S,?4/9 �%�+ %
]72,3,2/%2/9P@%/>S,?4/9%9%?747:/K.�%�� %*2/%/0.2%>P:%
/4/Q0,349:,2%3%-72,,%27>:;07,<P<C%
J/9P,%/>S,?4P=%14/%2,%>P:.%872,3,2P%9%?747:/K.%
*N4,-A22P,C�%� %%
%
`73+-,0,:,2.,%+/%A-?/34.%�&%734,-/.0/9%*4-.%+,-9P,%
3,33..C=%14/%>P:.%27B0,2P%2,.89,342P<.%*F.:54-%~C�%
%
 "��6 "��� � %6% %734,-/.0%
%

 "��6 "�"" � %6%!%734,-/.07%
%

����6����� � %6%�%734,-/.07%
%

���� 6� �� � %6%"%734,-/.0/9%
%

� �� 6� �� � %6%��%734,-/.07%
%

� �� 6���� � %6% #%734,-/.0/9%
���� 6���� � %6%�%734,-/.07%
%



���������	�
����

������������������� �
 �

M8% \4.@% 0722P@% <P% </Q,<% +/:N1.45% /E,2?.% +:/42/34.%
2,.89,342P@% 734,-/.0/9% /?/:/% 724.3/:2,12/B% 4/1?.% 9%
879.3.</34.%/4%A-?/34.�%
%
 "��6 "��� � %6%����%734,-/.07�?9�K-70N3%
 "��6 "�"" � %6% �&�%%734,-/.07�?9�K-70N3%
����6����� � %6%���#%%734,-/.07�?9�K-70N3%
���� 6� �� � %6%����%%734,-/.07�?9�K-70N3%
� �� 6� �� � %6% !��&%734,-/.07�?9�K-70N3%
%
J/% \4/% 2,<2/K/% 872.Q,22P,% /E,2?.=% 47?% ?7?% <P% 2,%
27>:;07:.% 9/% 93,@% 4-,@% 3,33.A@% 7>3/:;42/% 2/9P,%
+:/R70?.% *>P:.% +/94/-P% 0:A% N4/12,2.A% /->.4P% NQ,%
27B0,22P@% />S,?4/9C�% Z:A% >/:,,% 3:7>P@% <7:P@% +:72,4%
07227A% 879.3.</345% -73+-/34-72A,43A=% 2/% 9% 39A8.% 3%
?/2,12P<% +-/2.E72.,<% .234-N<,247% /27% 2,%
+-/3:,Q.97,43A�%
%
%M8% +,-9/B% 27>:;074,:52/B% 3,33..% <P% +/4,-A:.% 93,K/%�%
/>S,?47=%+-.%\4/<%/0.2%.8%2.@%27>:;07:3A%�%2/1.%+/0-A0=%
2/% 794/<74% 2,% 07:% ,<N% +-,097-.4,:52/,% />/8271,2.,�%
f7?.<%/>-78/<=%</Q2/%31.4745=%14/%<P%/4-7>/47:.%/>S,?4P%
27%"�ƒ%*4/:5?/%!%/>S,?47%.8%!�%/4?-P4P@%9%+,-9N;%2/15%2,%
347:.% 0/9/0.45% 0/% +N>:.?7E..C�% M8% �!% 734,-/.0/9=% 14/%
+/:N1.:.% +-,097-.4,:52P,% />/8271,2.A% 0:A% &% 2,% >P:.%
/+N>:.?/972P%\:,<,24P%/->.4P=%14/%3?/-,,%93,K/%39A872/%3%
<7:/345;% 0NK.% .% <7:P<% 1.3:/<% 27>:;0,2.B�%
%4*� ������ �-X�� ���*������� 1� ���,� ������� �-���� ��
6�8�X��
�����	*�U		�8�������-�:eRDSf&gQ'=�8��8�	��6 �
���-�� ������	���� �� ��8������		� ��� ��
�6�
8���	�����1�	17 %%%
%
%[>R,,% 1.3:/% +/4,-A22P@% 734,-/.0/9% -734,4%
:79.2//>-782/% 3% N9,:.1,2.,<% 2/9P@% +:/R70/?% 9% />:734 .%
\?:.+4.?.�% i3+,45% NK27453A% 87% 93,<.% +-.% /K-72.1,22/<%
9-,<,2.% 27>:;0,2.B% 2,% +-,03479:A,43A% 9/8</Q2P<=%
+/\4/<N%>P:7%9P>-7227A%+/:.4.?7%27>:;0,2.A%4/:5?/%4,@%
/>S,?4/9=%14/%/>27-NQ.:.%9%+,-9N;%2/15�%
�

�
�'()����������&��
��������	��<
	#��$�����������

�
%W% 3/Q7:,2.;=% 3,B173% a]f6��% +-/347.97,4=% 4�?�% N% G]Y6
?7<,-P%/4?787:7%3.34,<7%/@:7Q0,2.A�%l4/%</Q,4%+-.9,34.%
?% +/4,-.% 734,-/.0/9=% 4�?�% -72,,% <P% -7331.4P97:.%
+-/27>:;0745%.@%,R,%-78%9%?/2E,%/?4A>-A�%

#���8���	�����8������,�������$���	���	�

�6�����8���	����
����-������-�������X�T %
%%
Y7</,% E,22/,% <P% +/:N1.:.% 9% @/0,% -,7:.87E..% \4/B%
27>:;074,:52/B%+-/K-7<<P•%[+P4‹%[+P4%>,3E,22,,%93,K /‹%
M<,22/% .<% 3,B173% A% .% +/0,:;35% 3% I7<.�%
%
%IP% />27-NQ.:.% 2/9PB% 09.QNR.B3A% />S,?4�% +-/9,-.:.% 3%
+/</R5;% hiHPPj % ��������������DD����
���
��% % .:.%
ZkPCIJlI' % �������	D�

��D(����
'�
������’D���V��D$)b% 3/%
39,Q.<% F7B:/<% QmD&'n7(QD%
�������(����(���
���

����������
����	��
��������% * !�_>‹C�% W7?%
270/%27>:;0745=%14/%>P%87%I7<.%>P:%+-./-.4,4%9%/4?-P4..%
734,-/.07•% W7?% <.2.<N<% �% 2/1.% +/0-A0%% 6% Q,:74,:52/=% 2/%
2,% />A874,:52/=%</Q2/% @/45% 27% 2,0,:;% -782,34.=% 2/%4/K07%
9/8-7347,4% -.3?% ?7?% +-/34/% +/4,-A45=% 47?% .% /?787453A%
/>/K2722P<% >/:,,% +-/8/-:.9P<.% 27>:;074,:A<.�% I%
4,1,2.,% /02/B% 2/1.% 9P% 0/:Q2P% +/:N1.45% <.2.<N<% �=%
Q,:74,:52/%2,%<,25X,%!6@%4/1,?=%14/%-782,3,2P%>/:,,%1,<%
27%+/:1737�%Z:A%87?-,+:,2.A%N3+,@7%/4?-P4.A%Q,:74,:52/%9%
3N<<,%.<,45%2,%<,2,,% �%4/1,?=%47?%Q,%+-/27>:;0745%,R,%
-78%734,-/.0%1,-,8%<,3AE%+/3:,%/4?-P4.A%•%\4/%2,%+/89/:.4%
,K/% +/4,-A45% 0/% 3:,0N;R,K/% +-/4.9/34/A2.A% 3% ],<:,;� %%
%f7?% Q,% 2,/>@/0.</% />-7R745% 92.<72.,% 27% 9P>-/3P% 9%
.8<,-,2.A@�% ,3:.% 7<+:.4N07% .8<,2,2.A% >:,3?7% 734,-/. 07%
+-,9PX7,4%  ��% 89�% 9,:�=% 4/% 794/<74% 279,-2A?7% /4>-/3.4%
97X.%27>:;0,2.A=%4/%Q,%37</,%+-/.8/B0,4=%,3:.%,345%@/45%
/027%4/1?7%9P+707,4%>/:,,%1,<%27% %NK:�%3,?�%.8%34-/AR,B3A%
0NK.% +-,097-.4,:52/B% /->.4P�% „345% 34-722/,% /42/X,2. ,% ?%
\:�% AR.?7<=% 14/% -73+/:/Q,2P% 27% ���
�
�=% 7% </Q,4% \4/% 47?%
2734-/,2%3+7<6N2.14/Q.4,:5=%2/%9%:;>/<%3:N17,%27%���
�
�%
2,% /4+-79:A:.35% /49,4P% 9% \4/4% -78% /4% 794/<747%
/>-7>74P97;R,K/% 734-/<,4-.;=% 7% 9/4% 27% �	�
���$��
$� '���%
93,%3-78N%+-.@/0.:/�%%
%

#���8���	������$����1�������W��	����

����-�	��T %
%
%„0.2349,22PB% /F.E.7:52PB% 0/?N<,24=% 14/% ,345% +/% \4/<N%
9/+-/3N=% \4/% g����% ��% )���
% y���% �	�
����
�%%
�����������D(����
'�
������������(���	�
����
�����
 =% 2/% ,K/%
?71,34/% /3479:A,4% Q,:745% :N1X,K/�„345% /+-,0,:,22P,%
/3/>,22/34.%9%3//>R,2..%?/4/-/,%9/89,R7,4%<.-N%/%I7 X,<%
/4?-P4..�%
%6%I7<%37<.<%+-,034/.4%+-.0N<745%9-,<,22/,%/>/8271,2.,%
/>S,?47�% [>/8271,2.,% �64.82712/,=% </Q2/% .3+/:58/974 5%
:74.23?.,% >N?9P% *?7?% +-/+.32P,=% 47?% .% 87K:792P,C% .%93,%
E.F-P�% T7R,% 93,K/% +,-9P,% �6!% 827?7% /+.3P97;4%
/>3,-974/-.;% .:.% 27>:;074,:A=% ?/4/-PB% /4?-P:% />S,?4 �%
_P% 9P>-7:.% />/8271,2.,% ‰)��Š=% 14/% />/82717,4%
‰_7B0727?=% a]f6��Š�% Z7:,,% 3:,0/97:% 2/<,-% />S,?47=% K0,%
+,-97A%E.F-7%/>/82717,4%2/<,-%27>:;074,:52/B%3,33.. =%7%
07:,,% +/-A0?/9PB% 2/<,-% />/8271,2.A% 93,@% />S,?4/9% 27%
32.<?7@=% 14/% -72,,% 2,% >P:.% 872,3,2P% 9% ?747:/K�% f7?.<%
/>-78/<% ,3:.% <P% 27>:;07:.% /0.2% .% 4/4% Q,% />S,?4% 9% 4-.%
-782P,% 2/1.=% 4/% +/% 27X,<N% />/8271,2.;% ,<N%
+-.397.97:.35% -782P,% />/8271,2.A=% 27+-.<,-�% )�� ��w %
)��� �w%)��! �=%7%+/%?747:/KN%,<N%07:.%+-,097-.4,:5 2/,%
/>/8271,2.,% ��#o��•�% „3:.% <P% 3-78N% 9.0.<=% 14/% 9/% 93,@%
4-,@%3:N17A@%\4/%/0.2%.%4/4%Q,%/>S,?4=%4/%/43P:7:.%93,%,K/%
.8<,-,2.A% +/0% 37<P<% -722.<% />/8271,2.,<=% 4�,�% )�� � ��%
l4/% 9-,<,22/,% />/8271,2.,% 734,-/.07% 9% 734-/<,4-..%
3479.43A%3%�6K/%+/%  6B%827?%9%34-/1?,=%7%9% !6<%+/:,%+,-9/B%
734-/<,4-..% 0:A% 2/9/K/% />S,?47% 3479.43A% 89,80/1?7% ‰”Š% 6%
\4/%/>/8271,2.,%-/>/4%1.47,4=%?7?%3//>R,2.,%/4%I73%‰l4/%
/4?-P:% •‹Š�% f7?.<% />-78/<=% <,Q0N% I7X.<% 9-,<,22P<%
/>/8271,2.,<% .% ‰”Š% 34/.4% /02/% +N34/,% +/:,�% f7?% Q,=%,3:.%
IP% +/:58N,4,35% U��VVn=% 4/% /4?:;1.4,% ‰0/+�827?Š=% 47?% ?7?%
+/?7% I7X7% 39,-@9P3/?7A% 4/12/345% 2.% ?/<N% 2,% 2NQ27�% J/%
:N1X,%3/@-72AB4,%0:A%3,>A%F7B:P%)bV~���
�U�%•%9%2.@%3/%
93,B% 4/12/345;% 87+.372P% .8<,-,2.A�% G/?7% U��VVn% 2,%
N<,,4% +-/3479:A45% F.:54-P=% 47?% 14/% 9-N12N;% /34/-/Q2/%
+-/347954,% 39/B% F.:54-% 1,-,8% /0.2% 827?% +/3:,% 89�% 9,:�%
%
J.Q,% 6% +-.<,-% +.35<7% 3% 3//>R,2.,<% />% /4?-P4..%
734,-/.0/9�%



���������	�
����

������������������� �� �

�
„3:.% IP% 3</K:.% 87-,K.34-.-/9745% 39/;% />3,-974/-.;%
�����������$�6��
�
��(�
������������•����Dw&#��z�

 % 9%�@) %
�������D(�6������
'�
������������(��r�	n����
	����
 % *>,8% ?/07%
27% �������D(�6������
'�
����������
�	�	�r�	V���	��� �
% % I7X.%
.8<,-,2.A% 2,% >N0N4% +-.2A4PC=% 4/% />SA32A45% 8271,2.A%
34-/1,?%2,4%2,/>@/0.</34.�%a%9/4%0:A%1.474,:A%07:,?/K/%/4%
+-7?4.?.% 734-/<,4-.-/972.A% +/A32;=% 14/�%
%
Vrn%6%\4/%?/0%/>3,-974/-..%
Vr)%6%\4/%278972.,%.234-N<,247%.%/>3,-974/-..%
VrL%6%4N4%N?78P97;4%+/14/9PB%70-,3%.%.<A%+-,03479.4,:A%
/>3,-974/-..%
VrL%6%80,35%/3479:A;4%?/247?42PB%\:�%70-,3%
ryO%6%.<,27%27>:;074,:,B%
)†�%6%.<,27%/>-7>74P97;R.@%32.<?.%
o†q%6%+7-7<,4-P%4,:,3?/+7%
L†o%6%?747:/K%+/%?/4/-/<N%+-/.89/0.:735%
734-/<,4-.1,3?7A%-,0N?E.A%
Vr)%6%4N4%</Q2/%N?78745%+-/K-7<<N=%14/%.3+/:58/97:.35%
0:A%+/:N1,2.A%734-/<,4-..%%
Lt)%6%1.3:/%.8<,-,2.B%*1.3:/%34-/1,?C%
�V�%6%+/-A0?/9PB%2/<,-%3//>R,2.A%3%734-/<,4-.,B%
�V�%6%87+732/B%\:�%AR.?%
%
%[4+-79.9% .8<,-,2.A=% I7<% 4/:5?/% /347,43A% Q0745�% Y7<P<%
+,-9P<% 97<% 0/:Q,2% /49,4.45% 794/<74=% 3?7879% 273?/:5?/%
+-79.:52/% IP% 93,% /F/-<.:.�% a% 874,<% NQ,% /49,4% +-/% 4/%
?7?.,% .8% 27B0,22P@% 734,-/.0/9% NQ,% .89,342P% .% ?7?.,%
.8<,-,2.A%734,-/.0/9%/2%2,%+-.2.<7,4%9%3:,0349..%+: /@/B%
F/4/<,4-..%.:.%+:/@/B%734-/<,4-..�%M%37<P<%+/3:,02. <%
+-,B0,4% +.35</% /% 4/<% ?7?.,% />/8271,2.A% +-.397.97;43A%
97X.<%2/9P<%734,-/.07<=%14/%9P%/4?-P:.�%I3,%\4.%+.35<7%
07Q,% +-.% 9P3/?/B% 87K-NQ,22/34.% 3,-9,-7% )bV% +-.@/0A4%
/>P12/% 9% 4,1,2..% 3N4/?% 3% </<,247% /43P:?.% 734-/<,4-..�%
I/4% +-.<,-% /49,47�%
%
)�� ��%% %��#o "n%% %% )�� �&%% %��#o "y%% %% )��  !%%
%*��#o���%% %% )�� �"%% %��#o "V%% %% )����"%% %��#o "†%%
%)���!�%��#o "}%

%
%M8% 2,K/% 9.02/=% 14/% �% />S,?4/9% /4?-P4P% 27<.% *>,8% e�e% C% .%
+/:N1.:.%+-,097-.4,:52/,%/>/8271,2.,=%7%/0.2%/>S,?4 %>P:%
/4?-P4%NQ,%?,<64/%0-NK.<%0/%273%*3/%3?/>?/BC�%
%

%
%�����	#���&��'()����	�:����+��;��"��21#����(1�	��� �#��

��
����
.B �
%
€/1N%9P-78.45%>:7K/07-2/34.�%
%a:,?3,;% Y,-K,,9N% 87% +/00,-Q?N% .2.E.74.9P=% 7?4.92/,%
N1734.,% .% .24,-,3% ?% +-/>:,<,% +/.3?7% 2/9P@% />S,?4/9‹%
%I7:,-,% W/-2,,9N% 87% 4/=% 14/% /4?-P:% 0:A% <,2A% 47?/,%
87<,174,:52/,%<,34/=%?7?%_7B0727?z%_723N-N%87%4/=%14/%07:%
9/8</Q2/345% +/-7>/4745% 27% +-/F,33./27:52P@%
.234-N<,247@% 9% ?/::,?4.9,% +-/F,33./27:/9% .% 87% -789.4.,%
/>3,-974/-..z% a>>73N% 87% 93,3.:52N;% +/</R5% .% MK/-;%
M8<7B:/9N% 87% +/4-A37;RN;% +-/K-7<<N� hiHPPj =% >,8%
?/4/-/B%<P%2,%-,X.:.35%>P%27%47?.,%+/09.K.�%
%
[40,:52/,%Y+73.>/% 2<�N#�!?��N9 %
%

>:'��-�,�:()2 =�.5"1)*.H�%()# & 011�( �()%W*0�
���
�22;;;3��Z���3��2��	��<�



���������	�
����

������������������� �� �

%

A��/����'1)��.':*�11�9�
B�,�*�11CD�.�E.��
F����G*��1��H'���IJ�

01�,�*��C��KL�MN�,)HC�
*%M4/K.%27>:;0,2.B%794/-7C%

%
o�  �B������U� %

������	�
����������
������
!���
��
�
�
���!�{yNN�|g P�
������
o�  � pEC % 3% ?//-0.2747<.%qQd�"
� �"�� jIJd/ �� � �+ � %
/42/3.43A%?%874<,22P<%*r%Fs%�7 %

l4/% % ?/247?42P,% 3.34,<P% 4.+7% u% t��% 3%
\::.+3/.07:52P<.% ?/<+/2,247<.% 3+,?4-7:52P@% ?:733/9%
}�6�=% /32/92P,% .8% ?/4/-P@% A9:A;43A% 1:,27<.% c:792/B%
+/3:,0/974,:52/34.=% 7% 3+N42.?.% -73+/:7K7;43A% :,9,,% .%
2.Q,% ,Ž% 27% 0.7K-7<<,�% Y/K:732/% 0722P<% [WG]%
��d�//�3���3 �"t��/�+ /� +������������������������� ��������� %%%%>:,3?%
3/3479:A,4%" H �/ !" H �+ �

�
G/:/Q.4,:52P<%</<,24/<%9%.8N1,2..%89Ž80%3%?/-/4?.<. %

+,-./07<.%A9:A,43A%4/=%14/%27>:;074,:5%</Q,4%+/34-/.45%
+/:2PB% K-7F.?% >:,3?7% 87% 2,3?/:5?/% 02,B% 27>:;0,2.B%
2,Q,:.% +-.% .8N1,2..% 89Ž80% 4.+7% _.-P% W.47% .:.%
+/:N+-79.:52P@=% 27% +/34-/B?N% +/:2/K/% K-7F.?7% >:,3?7=%
?/4/-P@% +/-/;% 874-71.97;43A=% K/0P% 27>:;0,2.B�% €/4A%
2,N0/>2P<% </<,24/<% 9% .8N1,2..% 89Ž80% 4.+7% u% t��%
A9:A,43A%<7:7A%7<+:.4N07%>:,3?7%/4%�%� �%0/%�%� ��%G,-./0%N%
+,-,<,22/B%‡%���%r��%3/3479:A,4%"1��<%.8<,2,2.,%>:, 3?7%
.0Ž4% +/34/A22/�% [4% <7?3.<N<7% % >:,3?7% 0/% <.2.<N<7%  %
+-/@/0.4%93,K/%%�=�1737=%>:,3?%<,2A,43A%87%/0.2%173%27%�� !�%

%
J7% 0.7K-7<<,% c,-EX+-N2K76`,33,:7% +/:/Q,2.,%

+,-,<,22/B%+/?7872/%?-732/B%4/1?/B�%Y/:2E,%-73+/:/Q ,2/%
27%K:792/B%+/3:,0/974,:52/34.%1N45%+-79,,%.%2.Q,%27X,B%
+,-,<,22/B%+/?7872/%1Ž-2/B%4/1?/B%27%0.7K-7<<,�%%VN0A%+/%
-73+/:/Q,2.;% 27% 0.7K-7<<,% ‰c6`Š% </Q2/% 3% N9,-,22/345;%
3?78745% />% /43N4349..% F.8.1,3?/B% +,-,<,22/34.% K:792/K/%
?/<+/2,247%874<,22/6+,-,<,22/B%3.34,<P%‡���%r���%

%
l4N% +,-,<,22N;% A% 9P>-7:% 0:A% 27>:;0,2.B% ,RŽ% +/%%

+-.1.2,%>:.8?/K/%-73+/:/Q,2.A%?%2,B%89Ž80%3-792,2.A=%\4/%
07Ž4% 9/8</Q2/345% 8271.4,:52/% 3/?-74.45% +/K-,X2/34.%9%
/E,2?7@% >:,3?7�% W-NK% % 27% ?7-4,% 3//49,4349N,4% +/:;% �%
K-70N37�%

%
G,-,<,227A%89,807%‡���%r��%/E,2.97:735%?7?%9.8N7:52 /%

+-.% +/</R.% 4,:,3?/+7% ‰_.E7-Š=% 47?% .% +-.% +/</R.%
309/,22/K/% 9.8N7:52/K/% F/4/<,4-7% /32/9722/K/% 27%
3/9<,R,2..% +/:,B% /4% 09N@% 8-.4,:52P@% 4-N>% 9% /02/�% G-.%
\4/<% 0/34.K7:/35% <7?3.<7:52/,% +-.>:.Q,2.,% 89Ž80%
3-792,2.A% ?% +,-,<,22/B�% I% -,8N:5474,% \4/K/% 4/12/345%

/E,2/?% 9/8-7347:7% 27% +/-A0/?% +/% 3-792,2.;% 3%%
?:733.1,3?.<%9.8N7:52P<%3+/3/>/<%/E,2/?�%[>%\4/<%%

9��� 
����"	
"�
�{yNN�|gP�
�

+-.3+/3/>:,2..=%,345%87<,4?7=%27%27X,<%37B4,%9%-780,:,%‰%
J7X.% 34745.Š�% k/4/<,4-% 3/34/.4% .8% 09N@% 8-.4,:52P@% 4-N>%
/4% <7:/K/% X?/:52/K/% -,F-7?4/-7% 0.7<,4-P% />S,?4.9/9%
3/3479:A;4% ��<<% 7% F/?N32/,% -7334/A2.,% ���<<�% l4.<%%
F/4/<,4-/<% +-.@/0.:/35% /E,2.9745% 4/:5?/% A-?.,%
+,-,<,22P,% 89,80P=% 2,3</4-A% 27% 0.7<,4-P% />S,?4.9/9%
��<<% +-/2.E7;R7A% ,K/% 3+/3/>2/345% /?787:735% 2.Q,%
4,/-,4.1,3?/B%0/%& � ��%
%%%%%%%%

BCDD�E.,
A)F

A)C

A)D

A)A

A)G

A)H

G

? ?)@ ?)> ?)I ?)F ?)C ?)D ?)A ?)G ?)H @ @)@
J����
�����

K
 L

��
��

�� 
���

(�
��

��*��1�����
�����
�
�
���!�"	
"� �{yNN�|gP �
%
]72.<7A35%+-.1.2/B%2,347>.:52/34.%+,-./0/9%+,-,<,22 P@%
89Ž80=% +-,Q0,% 93,K/% 2,/>@/0.</% 82745% ,Ž% <,34/% 27%
0.7K-7<<,% % c,-EX+-N2K7% •% `,33,:7% *c6`C�% l9/:;E./22P ,%
4-,?.% 89Ž80% 879.3A4=% +-,Q0,% 93,K/% /4% +,-9/2717:52/B% .@%
<733P�% Z.7K-7<<N% c6`% 0:A% 89Ž80% </Q2/% 3-792.45% 3%
47>:.E,B%@.<.1,3?.@%\:,<,24/9%_,20,:,,97�%
%
a34-/2/<P% 27X:.% 879.3.</345% 3+,?4-7:52/K/% ?:7337% /4%
7>3/:;42/B% 89Ž802/B% 9,:.1.2P% .% +/34-/.:.% \4N%
879.3.</345�% a>3/:;42/B% 89Ž802/B% 9,:.1.2/B% A9:A,43A %
9.0.<7A% 89Ž8027A% 9,:.1.2P% 89,80P% +/<,RŽ227A% 27%
-7334/A2.,% 9%  �% +7-3,?=% 4/% ,345% +-.>:.8.4,:52/% 9% !�%
39,4/9P@%:,4%/4%],<:.�%%Y/:2E,%27%\4/<%-7334/A2..%>N0,4%
39,4.45%?7?%89,807%�6B%89Ž802/B%9,:.1.2P�%%
%
f,+,-5% +,-,@/0.<% ?% K:792/<N% 9/+-/3N=% 14/% Q,% 47?/,%
c:7927A% +/3:,0/974,:52/345�% I% 37</<% 2717:,% 39/,K/% +N4.%
?7?% <P% 827,<=% 89,807% F/-<.-N,43A% % .8% K78/6+P:,9/B%
<74,-..�% I2717:,% ,Ž% 39,4.</345% +/00,-Q.97,43A%
K-79.47E./22P<% 3Q74.,<�% J7% \4/B% 3470..% 89,807%
.3+P4P97,4%@7/4.1,3?.,%93+:,3?.%>:,3?7�%%
%
_/:/07A% 89,807% /42/3.43A% ?% 4.+N% UL	=% 4/% ,345% ?% >P34-P<%
2,+-79.:52P<�% Z7:,,% 9% 2,0-7@% % 89,80% +-.% 0/34.Q,2..%
4,<+,-74N-P% 9% 2,3?/:5?/% <.::./2/9% K-70N3/9% 271.27;4 %
0,B349/9745% A0,-2P,% -,7?E..�% I% \4/4% </<,24% 89,807%
934N+7,4% 27% K:792N;% +/3:,0/974,:52/345% 39/,K/% -789.4.A=%

`,�	������	� �
����,���	1 �



���������	�
����

������������������� �� �

?/4/-7A=% @7-7?4,-.8N,43A% 347>.:52/345;% >:,3?7=% \4/4%
+-/E,33%0:.43A%0/9/:52/%0/:K/�%
%

�
9���������*
�+��������m�(
��
���

%
I% +-/E,33,% \9/:;E..% 9/?-NK% 9/0/-/02/K/% A0-7% % 89,80P%
/>-78N,43A% 8/27% K/-,2.A% K,:.A�% l47% 8/27% 2,3?/:5?/%
27K-,97,4%74</3F,-N%89,80P=%14/%0,:7,4%,Ž%2,N34/B1.9/B�%
I% -,8N:5474,% 1,K/% 89,807% 271.27,4% +N:53.-/9745�% Z/%3.@%
+/-%4/12/%2,.89,342/%+/%?7?/<N%+N4.%.0Ž4%\9/:;E.A%89Ž80�%
/4%2,+-79.:52P@%?%+-79.:52/<N%4.+N%.:.%27/>/-/4�%%
%%
J7@/0A35% 27% c:792/B% +/3:,0/974,:52/34.=% 93Ž% Q,%
2,?/4/-P,% 89Ž80P% </KN4% .3+P4P9745% ?/:,>72.A% >:,3?7=% 2/%
\4.% ?/:,>72.A% 2,% 34/:5% 8271.4,:52P�% G-.1.2P% ?/:,>72 .B%
:,Q74%9%4/<=%14/%87%31Ž4%2,/>P12/K/%@.<.1,3?/K/%3/34797%27%
+/9,-@2/34.% 89,80P% />-78N;43A% 4Ž<2P,% +A427% 27% +/0/>..%
3/:2,12P@�% YNR,349N;4% 47?% Q,% 89Ž80P% 4.+7% t‡% W.47=%
93+PX?.% >:,3?7% ?/4/-P@% 9% >/:5X,B% 34,+,2.% +/@/Q.% 27%
9P>-/3P%+-/4N>,-72E,9%27%+/9,-@2/34.%%27X,K/%%Y/:2E7�%%
%
i% 2,?/4/-P@% 89Ž80% 27@/0AR.@% 27% c6`% % .8<,2,2.A% >:,3?7%
+-/@/0A4% E.?:.1,3?.% +/% 3.2N3/.0,�% [>SA32,2.,% \4/<N%
</Q,4% +/3:NQ.45% 4/% />34/A4,:5349/=% 14/% 89,807% 9@/0.4% 9%
3/3479%%?-742/B%3.34,<P=%/>-7R7A35%9%+-/34-72349,%9/?-NK%%
E,24-7%<733=%/27%+,-./0.1,3?.%<,2A,4%39/Ž%-7334/A2.,%/4%
27>:;074,:A�% a% 3?/-/345% 39,47=% ?7?% <P% 827,<=% .<,,4%
?/2,12N;%9,:.1.2N�%%
%
G/\4/<N=%?/K07%<P%-,X7,<%9/+-/3%%/%347>.:52/34.%+,-./07=%
2,/>@/0.</% 82745=% K0,% -73+/:/Q,27% 89,807% 27% 0.7K-7<<,%
c,-EX+-N2K7%•%`,33,:7=%+/<2A%/%4/<=%14/%+-.%,Ž%+/34-/,2..%
N1Ž22P,% 92717:,% /+-,0,:.:.% -7334/A2.,% 0/% 89Ž80%
3/+/3479.:.% 9.0.<N;% 89Ž802N;% 9,:.1.2N% 3+,?4-7:52PB%
?:733=%7%+/4/<%NQ,%+/34-/.:.%879.3.</345�%%
I%2,B%:,K?/%-78/>-7453A�%h:7K/=%14/%93Ž%.0Ž4%9%3-792,2..%3%
27X.<%Y/:2E,<�%%
%%%%%

qu���������-�
%
G,-9/2717:52/% />% \4/B% +,-,<,22/B% N827:% +/% ?2.K,% G�c�%
WN:.?/93?/K/% ‰Y+-79/12.?% 734-/2/<76:;>.4,:A–�% „RŽ%
-722,<%,,%9%.8072..%%+N>:.?/97:735%?7-47%/?-,342/34,B%%?%
~o% a20-/<,0P% .% ?/% <2/K.<% 89,807<=% ?/4/-P,% A% 9%
+/3:,0349..% .8N17:�% G/% ‰[>R,<N% ?747:/KN% +,-,<,22P@%
89Ž80Š%%[WG]%qu�eR( %/42/3.43A%?%4.+N%%vreFj%Fqfw�������
+H �/�!��� H �/ �%%
f7?7A% 3.34,<7% 3@/027% +/% 39/.<% F.8.1,3?.<%
@7-7?4,-.34.?7<% 3% ?/247?42P<.% 4.+7% u% t��=% 2/% 2,%
A9:A,43A%?/247?42/B�%

%qQd��
�+��
�jIJdt�� � /���
��d�//��/��33+��t�� �3+�+�
I% +-.<,172..% [WG]% ?% \4/B% +,-,<,22/B% 27+.372/%
—J7>:;07,43A% F.8.1,3?7A% +,-,<,22/345% >:,3?7=% /4% 2/1.% ?%
2/1.% /4% K/07% ?% K/0N% <,2A,43A% 73.<<,4-.A% <.2.<N<7% ��%
I/8</Q2/%.8<,2,2.,%+,-./07%.:.%+/:/Q,2.A%<.2.<N<7%6 % –%
J7% 0.7K-7<<,% c6`% +,-,<,227A% +/<,1,27% ?-732/B% 4/1?/B�%
I.02/=% 14/% +,-,<,227A% % 27@/0.43A% 2,<2/K/% 9% 34/-/2,%/4%
c:792/B%+/3:,0/974,:52/34.�%M24,-,32/%.:.%/27%3?74. :735%
3% c:792/B% +/3:,0/974,:52/34.% .:.% 27/>/-/4=% 3/>.-7,4 3A%
4/:5?/%,Ž%872A45�%

%
W7?%27<%.89,342/=%+,-,<,227A%89,807=%,3:.%/27%2,%:,Q.4%

27%+/:/3,%c:792/B%+/3:,0/974,:52/34.%8271.4%.3+P4P9 7,4%
2,?/4/-N;% 2,347>.:52/345�% •,:5;% </,B% -7>/4P% >P:/%
.8N1,2.,% 2,347>.:52/34.% .% +-/9,-?7% +,-./07%
+,-,<,22/34.�%

0��������
������
!�}L�t`c����"	~"��������	�
��
�
%

W7?%9.02/%27%?7-4,%93,%89Ž80P%3-792,2.A%9@/0A4%9%?-NK=%3%
+/:,<% 8-,2.A% �% K-70N37% *N9,:.1,2/C�% l4/% +/:,%
3//49,4349N,4% /?N:A-N% 3% F/?N32P<% -7334/A2.,<% ��<<=%
?/4/-P,%9@/0A4%9%?/<+:,?4%?%4,:,3?/+7<%‰_.E7-Š�%G-7907=%
89Ž80P% 3-792,2.A% 2,3?/:5?/% /?-7X,2P�% f7?% 9% <7?3.<N<,%
/27% 2,<2/K/% 3:7>,,% 89,80P% 6% &� "�=% .<,;R,B% /-72Q,9N;%
/?-73?N�% I% <.2.<N<,% </Q2/% /E,2.9745% 3/% 89,80/B% >:,3?7%
 � �  �%?/4/-7A%.<,,4%K/:N>/974PB%/44,2/?%>:,3?7�%G/\4/<N%
270/%92/3.4%+/+-79?N%27%/?-73?N%89Ž80%+-.%/E,2?7@%>:,3?7%
\4/B%+,-,<,22/B�%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%�

MN�O4P

G)G
G)H
H
H)@
H)>
H)I
H)F
H)C
H)D
H)A

Q?)@ ? ?)@ ?)> ?)I ?)F ?)C ?)D ?)A ?)G ?)H @ @)@

&
��

��
�R

�S

MN�O4P

G)G
G)H
H
H)@
H)>
H)I
H)F
H)C
H)D
H)A

Q?)@ ? ?)@ ?)> ?)I ?)F ?)C ?)D ?)A ?)G ?)H @ @)@

&
��

��
�R

�S

�
}L�t`c������������
�*
�+��������m�(
��
���

�
%%%%%%G/% K-7F.?N% 9.02/=% 14/% <.2.<N<6 % .% <.2.<N<6�% 2,%
93,K07% 27>:;07;43A�% Y% 1,<% \4/% 39A8722/% </Q2/% 4/:5?/%
0/K70P97453A�% I/8</Q2/=% 2,9,-2/% /+-,0,:Ž2% +,-./0%
+,-,<,22/34.%.:.%\4/%/>N3:/9:,2/%?7?.<.64/%F.8.1,3? .<.%



���������	�
����

������������������� �� �

/3/>,22/34A<.=% +-/.3@/0AR.<.% 9% 2,0-7@% 89,80P�% JNQ2P%
07:52,BX.,%27>:;0,2.A%Q,:74,:52/%3/9<,342P,� �

%%
}L�t`c������������
�*
�+��������m�(
��
���

�
f%��xW��	U-�

0��������
������
!���
�•€�•SO����"	~"��������	�
��
 ��
8���#����������	
���	�
�����,3� � �

%
G,-,<,227A% 27>:;07:/35% <2/;% 9% ����K/0N=% >P:/%

+/:N1,2/%+/-A0?7%#�%/E,2/?%>:,3?7�%G,-9/2717:52/%?7-4/B%
/?-,342/34,B% % +/:58/97:3A% .8% ?2.K.% G�c�% WN:.?/93?/K/%
—Y+-79/12.?% % 734-/2/<76:;>.4,:A–�% G-.9,0N% ?-74?/,%
/+.372.,% \4/B% +,-,<,22/B% .8% ‰[>R,K/% ?747:/K7%
+,-,<,22P@% 89Ž80Š�% h:,3?% 6%+H ��� !� �� H �3� �	8� vr%Fs%w %
/82717,4% ?/247?42P,% 3.34,<P% 4.+7% u% t��% 3%
\::.+3/.07:52P<.% ?/<+/2,247<.% ?:733/9% }�6��% [32/92P ,%
.8% 2.@% A9:A;43A% 1:,27<.% c:792/B% +/3:,0/974,:52/34.=% 7%
3+N42.?.%-73+/:7K7;43A%:,9,,%.%2.Q,%,Ž%27%0.7K-7<<,%)‡�%%

%

�}L�t`c������������
�*
�+��������m�(
��
�� �

qQd���
���jIJdt�" � /��y�)8�����z3o�ktz3ok�
)��% �w" � ! �% k/-<7% ?-.9/B% >:,3?7% K:N>.2P% <.2.<N</9% .%

9P3/4P%<7?3.<N</9%<,2A;43A�%
��d�//��"���/""t�����"��
J7%0.7K-7<<,%c6`%+,-,<,227A%/434/.4%2,<2/K/%9%34/-/2,%

9PX,% .% +-79,,% /4% c:792/B% +/3:,0/974,:52/34.=% 14/% 2,%
3/K:73N,43A% 3% ?:733.F.?7E.,B% ˜†u��u™% W/K07% A% 2717:%
27>:;0745% \4N% +,-,<,22N;=% ,RŽ% 9% ����% K/0N% 9% 4/% 9-,<A% N%
<,2A% 2,% >P:/% @/-/X.@% ?7-4% /?-,342/34,B=% ?7?% 3,B173%
+/:58/97:3A% 4/:5?/% ?7-47<.% .8% ?2.K.% G�c�% WN:.?/93?/K/%
‰Y+-79/12.?%:;>.4,:A•734-/2/<..Š=%?/4/-P,%?%3/Q7:,2 .;%
2,% :.X,2P% 2,0/3474?/9�% ]9Ž80P% 3-792,2.A=% +/1,<N64/%
+/0>.-7:.35% 27% 8271.4,:52/<% -7334/A2..% /4% 37</B%
+,-,<,22/B=%7%>:.Q7BX.,%.K2/-.-/97:.35=%@/4A%+/%A-?/34.%
/2.% +/0@/0.:.% 0:A% /E,2/?�% G/\4/<N% +-.X:/35% /E,2.974 5%
+,-,<,22N;% +/% 34,+,22/B% X?7:,% 89Ž80% 3-792,2.A�% G/3:,%
2,3?/:5?.@% 02,B% 27>:;0,2.B% >-/37,43A% 9% K:787% -78:.1.A%
</<,24/9% <.2.<N</9% /4% 9P1.3:,22P@�% % I% 07:52,BX,<%
+-.@/0.:/35%2,%/>-7R745%92.<72.A%27%\F,<,-.0N%.%0,: 745%
.20.9.0N7:52N;%?-.9N;%>:,3?7�%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%

TU�V0W

@?)>

@?)I

@?)F

@?)C

@?)D

@?)A

@?)G

@?)H


 
�� 
�
 
�� 
�� 
�� 
�� 
�� 
�� 
�� � ��� ��


J���

&
���

�

TU�V0W

@?)>

@?)I

@?)F

@?)C

@?)D

@?)A

@?)G

@?)H


 
�� 
�
 
�� 
�� 
�� 
�� 
�� 
�� 
�� � ��� ��


J���

&
���

�

%
*��1�����
����•€�•SO�

�
G/% </.<% 27>:;0,2.A<% +,-,<,227A% /?787:735% +/14.% 27%
/02N% 89Ž802N;% 9,:.1.2N% 3:7>,,% /4% 8271,2.B% N?78722P@% 9%
[WG]�% I% 3-,02,<% >:,3?% .3+P4P97,4% ?/:,>72.A% /4% "� !�% 6
 � � &��% G/% 0722P<% 347-/K/% [WG]% >:,3?% +,-,<,22/B% &� � % 6
" � ���% G/1,<N% 34/:5% -782P,% /E,2?.% +,-,<,22/B% +/%
7<+:.4N0,% /02/82712/% 3?78745% 2,% >,-N35=% 9/8</Q2/=% \4/%%
+7-7::7?4.1,3?7A% /X.>?7% </,K/% 8-,2.A=% 9,05% 89Ž80P%
3-792,2.A% -73+/:/Q,2P% 27% ?-7;% +/:A=% 07:,?/% /4%
+,-,<,22/B�% G/% .4/K7<% </.@% 27>:;0,2.B% .24,-,3% ?% 47?.<%
89,807<% 2,3/<2,22/% /347Ž43A�% JNQ2/% /49,4.45% 27% 9/+-/3�%
+/1,<N% % N% +,-,<,22/B% 34/:5% 87<,42/,% /4?:/2,2.,% 9%
+,-./0,•%

G-.9/QN% 0:A% 3-792,2.A% -.3N2/?% .8% ?2.K.%
‰I87.</0,B349N;R.,% 09/B2P,% 89Ž80PŠ% Z�„�% G-.2K:7% �27%
-.3N2?,% 9.02P% /3474?.% *[6YC% 9% 4/<% 1.3:,% .% 0:A% Ou% q�D%

F/-<7% :.2..% 27+/<.27,4% 3.2N3/.0N% \47% F/-<7% +-.3NR7%
+,-,<,22P<% ?/4/-P,% .<,;4% ,RŽ% /02/K/% 3+N42.?7%
2,9.0.</K/% 0:A% 27>:;074,:A�% Y.34,<7% /+.3P97,4% 9%
+-/34-72349,% 09.Q,2.A% 9/?-NK% E,24-7% <733=% +-.% \4/<%4/%
N07:AA35%/4%273=%4/%+-.>:.Q7A35�%
%

<'/�,)2�=,)��,�1(�� 4[%.,7%:��<����	Z�<�\����3�� �
� () 9&&I+�%') #�W,#&%.%�DL*" (' !F�
�



���������	�
����

������������������� �� �

0�
��6���8-��6����
���������"kF{&gHImT�

�
O:� ,��'(H))�� TS� $)9"#9�TRRP�7 !%�&%! .7 �6%/ 0&1)(9�
.5"1)*.90� %()# & 011� (*'*#& 7 � / .,8%#19� ]*0.13�
^!&%� 16� #9! 'IE�� '*(H0%� (.%"IE� $ 0*)�� MP�2_����	��
10*'8%9� ! � V) 7 � ".*($�M` � �� &* W1!%&& � '(/IE&,.%� 1�
()%.%� '1!&%� &*'  #,W*&&I0� 7.%6 03� a%$10�  "#%6 0� TRR P�
7 !� ()%.� 7 ! 0� (#%6,� !',E� 9#$1E� 1� &* "IJ&IE� $ 0*)3�
�*#'%9� 16� &1E� Z� ��B������ 4
2TRR`� �M:� b� "I.%� '1!&%� ' �
&%J%.*� 7 !%� !%W*� !&*0� 4DL*" (' !F� c� T� 6%� TRRP� 7 !:3 � d�
' )� & 'I+� &*"*(&I+� / !%# $� .5"1)*.90� %()# & 0113��
e�0 0*&)� '(/I8$1� $ 0*)%� f .0(%� &%E !1.%(H�
'�( 6'*6!11��*#(*9�1�(#%6,�/#* "#%61.%�*7 �& ' +�6' *6! +�
QZ+�6'*6!& +� '*.1J1&Ig� ^&%� (19.%� /#10*#& � '� Q�7#%!, (%E�
.*'**� 6'*6!I� !*.H)%� �*#(*9�� ' 6'*-%9�  �& ' 0� ( "I)1 1�
'�1() #11� G .&*J& +� (1()*0I3� h& 71*� .5"1)*.1�
%()# & 011��6%0*)1'�160*&*&1*� '� J*#)%&19E� ( 6'*6!1 9��
&*( 0&*&& �� /#1&9.1� **� 6%�'(/I8$,� & ' +� 6'*6!I3�
L*$ ) #I*� !%W*� / (/*81.1� !%)H� )*.*7#%00,�
'�%()# & 01J*($1*�  "(*#'%) #11� 01#%3� L � V) � "I.%� &* �
6'*6!%�� %�$ 0*)%�� ,'*.1J1'8%9� (' +� ".*($� &%� MS�6'*6 !&IE�
'*.1J1&g�i)%�)*0%� ( "*&& �81# $ � ('*-*&%�&%�X #,0 *�
.5"1)*.H($ +�  "(*#'%) #11� [%Zj%#� �������444�P"9
Q"!�!%�?�!%5�$#Q6R��������$7��
���
���5�� � ^"(*#'%) #19�
#%(/ . W*&%� '� � !0 ($ 'H*� 1� / ()# *&%� (/*K1%.H& � !. 9�
#%6'1)19�.5"1)*.H($ +�%()# & 011�'�k ((113�� !# "&I *�
('*!*&19� �$ 0*)*�f .0(%�10*5)(9�)%$W*�'�/#1. W*&19 E�
$�W,#&%.,�DL*" (' !F�6%�& 9"#H�1�!*$%"#H3��

4������
� �>������	��
�
������C�����	����� �
�

W/<,4N% €/:<37% .8687% +73<N-2/B% +/K/0P% +/2717:N% 3</K:.%
+-/27>:;0745% 2,% 93,% Q,:7;R.,�% W% 317345;=% +/K/07%
+/89/:.:7% +-/9,34.% <2,% �% 27>:;0,2.B% N0.9.4,:52/K/%
A9:,2.A% •% 93+PX?.% A-?/34.% ?/<,4P%  #b�d�
��	�% •-?/,%
+A42/% ?/<P% ?/<,4P% N9,:.1.97:/35% /1,25% >P34-/�% l4/%
+/89/:.:/% /E,2.45% 3?/-/345% -78:,47% 9,R,3497% ?7?% ��� %
<�3,?�% l4/% >,33+/-2PB% 27>:;074,:52PB% F7?4% “ �% I4/-/ B%
F7?4%•%E9,4%?/<P%?/<,4P%Q,:4/974PB=%/1,25%>:.8/?%?%4/<N=%
14/%+/:N17,43A%+-.%3S,<?,%pN2P�%•%F/4/K-7F.-/97:%?/<,4N%
2,3?/:5?.<.%F/4/7++7-747<.%.%E9,4%?/<P%+/:N17:3A%93,K07%
Q,:4/974PB�%f-,4.B%F7?4%•%>:,3?%?/<,4P%9/8-/3%9%<.::./2%
-78�% T,49,-4PB% F7?4% •% >:,3?% ?/<,4P% +/3:,% 9/8-73472.A%%
0,-Q7:3A% 27% /02/<% N-/92,% /?/:/% �=��% 0/3474/12/%
0:.4,:52/,%9-,<A%•%+/-A0?7% �%02,B�%GA4PB%F7?4%•%1,-,8%�%
3N4/?%/4%2717:7%93+PX?.%347:7%87<,427%0,F/-<7E.A%?/<P%
3/:2,12P<% 9,4-/<�% G/?7% \4.<.% F7?47<.% /K-72.1.<3A% .%
30,:7,<%2,3?/:5?/%+-,0+/:/Q,2.B�%
%
%0���8���L��	���7�
�
�`78<,-% 1734.E�% Y-,02.B% -78<,-% 27>:;07,<P@% 1734.E% 9%
?/<,% 0/:Q,2% >P45% 9% 2,3?/:5?/% -78% >/:,,% -78<,-7% 0:.2P%
9/:2P%9.0.</K/%39,47%•%,3:.%>P%<,25X,=%4/%E9,4%?/<P%>P:%

K/:N>/974PB�%f�,�%</Q2/%+-.2A45%/K-72.1,2.,%32.8N%•%���� %
<<�%l4/%+-,0+/:/Q,2.,%9P09.2N4/%27%/32/972..%F7?47%“��%
[K-72.1,2.,% 39,-@N% •% 9,:.1.27% 1734.E% 2,% </Q,4% >P45%
>/:,,%��� %<<%•%27%>/:,,%?-N+2P,%1734.EP%2,%+/9:.A:%>P%
47?%87<,42/%3/:2,12PB%9,4,-%*F7?4%“�C�%W7?%/E,2?N%</Q2/%
+-.2A45%3-,02.B%-78<,-%1734.EP%?7?%�����%<<�%
�

�
0��
���>������	���
�	 
���� �����
�	�� �����="����# 
��
���

��!���nnn�S[SUn]a�OZU�
�
0���8���L��	���7�
�
%W/:.1,349/% 1734.E�% W7?% /E,2?N% </Q2/% +-.2A45%
N49,-Q0,2.,=%14/%+/3?/:5?N%>:,3?%?/<,4P%9/8-/3%9%<.::./2%
-78%*F7?4%“!C=%4/%?/:.1,349/%1734.E=%+/%?-7B2,B%<,-,% �  & �%
*<.::./2% 9% ?N>,C�% J7+-.<,-=% ,3:.% ?N>.?% 3/% 34/-/2/B% %
-780,:.45%27%&%?N>.?/9%3%34/-/2/B%�=�%4/%+:/R705%&%34/-/2%
>N0,4% �% ?970-742P@% ,0.2.EP% *���@���@&w�C�% f�,�% 14/>P%
?/<,47%8739,4.:7%9%<.::./2%-78%A-1,=%270/%,,%+/9,-@2/345%
N9,:.1.45% 9% <.::./2% -78�% T4/>P% N9,:.1.45% +/9,-@2/345% 9%
<.::./2% -78% •% 270/% ?/<,4N% -7897:.45% 27%  � &% 1734.E�% l4/=%
27% </B% 98K:A0=% 37</,% 3:7>/,% +-,0+/:/Q,2.,=% 2,% F7?4=% 14/%
?/<,47%93A%-7897:.:735�%
Z/+N34.<=%14/%4/:5?/% ƒ%A0-7%N17349/97:%9%3/>P4.A@=%4/K07%
270/%1.3:/%1734.E%N9,:.1.45%4/Q,%27%�%+/-A0?7�%Z/% � �� �%J/%
+-,0+/:/Q,2.,%2,%3472/9.43A%/4%\4/K/%80/-/9/%3.:52, ,���%
%

%
)��	���
��� 
���"�
� ����
� �>�������s����
��
���w� � ��

:	���5�‚Sb]�_ShV]��KQhPSU�J]WW]W\��_`hVS`c��C��������!���
P^^g5ii\gSO]n]S^P]W�OZU�

%
0���8���L��	���7�
�
%i0,:52PB%9,3%1734.E%0/:Q,2%27@/0.453A%<,Q0N% ���%?K�<! %6%
*:,0C% .% ����% ?K�<! % •% *K-N24C�% _/Q2/% +-,03479.45% % </0,:5%
1734.EP% ?7?% +P:.2?N% -PQ,974/K/% E9,47=% +/?-P4N;% % 3:/,<%
:507�% G-,0+/:/Q.<=% 14/% 3-,02.B% N0,:52PB% 9,3% +P:.2/?%
����%?K�< ! �%%

a	8���*-��,�	����
���������		 �



���������	�
����

������������������� �� �

�
)��	���
��� 
� ��"�
� � ���
� � >������ �� �@� ��� B�� ���
 ��
� ��
w�� �� :	���5�L]WQ�•UZZ^��p]n�ƒ]kQOZ�•fQ]\��ƒSlPQVV� pƒ��C���� ��
��!���P^^g5ii\gSO]n]S^P]W�OZU�
�

0���8���L��	��/7�
�

%[>S,0.2AA% +-,0+/:/Q,2.A%  % 6% !% </Q,<% +/:N1.45% /E,2?N%
/>S,<7%9,R,3497%.%<733P%?/<P%?/<,4P�%
[>S,<% *�” � 6�C! ” � �� w ����% < ! % �% f/% ,345% \4/% ?N>.?% 3/%
34/-/2/B% +-.<,-2/%    % <�% % _7337% 3//49,4349,22/%
 ����”����w��������%?K�%
%

%
0��
���>������@���
��
��:	���5�vbS`�_c]W��„XcSg]\^� �KX`hSWl�

H_XWZg]M��C��������!���P^^g5ii\gSO]n]S^P]W�OZU%

0���8���L��	���7�
�
%Y/,0.2AA% +-,0+/:/Q,2.,% �% .% 27>:;074,:52PB% F7?4% “ %
</Q,<% +/:N1.45% /E,2?N% \2,-K..% 93+PX?.% ?/<,4P�%
��������”���”�����w! ��” � " %0Q�%€/4A%%/E,2?7%+/:N1,27%27%
/32/9,% X74?.@% +-,0+/:/Q,2.B=% 2/% </Q2/% K/9/-.45% /% 4/<=%
14/%+/-A0/?%\2,-K..%93+PX?.%•%4-.::./2P%0Q/N:,B�%
�

�
)��	���
��� 
���"�
� ����
� �>������?@���
��
���w��  ��:	���5�
r…`^P]W� •^WSXOP�� „ZWf]`�� p}€�� r]WUS`l�� C���� �� ��!�� �
P^^g5ii\gSO]n]S^P]W�OZU�
�
0���8���L��	�� 7�
�
%I% 87?:;1,2.,% @/1N% .8:/Q.45% 39/,% 9.0,2.,% <,@72.8<7%
93+PX?.%?/<,4P�%_/0,:5%?/<,4P%•%K-A82PB%32,Q2PB%3NK-/>�%%
G-.% +-/@/Q0,2..% +,-.K,:.A=% +/9,-@2/345% ?/<,4P% 2717: 7%
+:79.453A%.%/>-78/97:7%?/-?N=%?/4/-7A%K,-<,4.12/%87?-P:7%
‰3NK-/>Š�% G/:N1.:3A% +7-2.?�% G/0% ?/-?/B% +-/0/:Q7:/35%
+:79:,2.,%%:507%.%9P0,:,2.,%%K78/9%*9%4/<%1.3:,%9/0/-/07%
.% ?.3:/-/07% 87% 31,4% -73+707% </:,?N:% 9/0PC=% ?/4/-P,%%
-73+-,0,:A:.35%+/0%?/-?/B%92N4-.%-P@:/K/%32,K7�%J7?/2,E%
��% /?4A>-A% ���#% K/07% ?/-?7% :/+2N:7% .% 87% 31,4% .:.%
+5,8/\FF,?4/9%.:.%3474.1,3?/K/%\:,?4-.1,3497%+-/3?/ 1.:7%
.3?-7% .% K-A2N:% 98-P9���% G/3:,0349.A% <P% 93,% 9.0,:.�%l47%
</0,:5%/>SA32A,4%-792/<,-2/,%-73+-/34-72,2.,%/3474? /9�%
%

�
0��
���>������?����
��
��:	���5�†S^WQO]�tW`SXc]^���

JWZXbQVV]��JWS`O]��C��������!���P^^g5ii\gSO]n]S^P]W�OZU�

%
0��
���>�����������
��
��:	���5�_W`Z�„]WfZ��•XcS`lP SVS\RQ��

KX`hSWl��C��������!���P^^g5ii\gSO]n]S^P]W�OZU�
�
</'�)*),�+;�/�� ����	��<<\����3�� �4�73�k96%&H:�
l5"1)*.H�%()# & 011 %



���������	�
����

������������������� �� �

�

]8�������	���8��������
��
�	�	��
��*�|*���
�����	
	�-��
���6����	1����6���
��*������	7�

%

%
w������"	
"� ��="����#
��
�����!��� �������	��D�������
�D��%

�
G-/>:,<P% % % +-.% % 27>:;0,2..% % <,4,/-/9% % 9/% % 9-,<A%%
+/:2/:N2.A%%NQ,%%/>3NQ07:.35=%39A85%%<,Q0N%%+-,0,:52/B%%
9.0.</B% % 89Ž802/B% % % 9,:.1.2/B% % .% % F787<.% % pN2P% % 47?Q,%%%
+,1747:.35% 27% % 34-72.E7@% % % 27X,K/% % QN-27:7�% % J/9P,%%
-,8N:5474P% % 9% % /+-,0,:,2..% % +-,0,:52/B% % 9.0.</B%%
89Ž802/B% % 9,:.1.2P% % 9% % 879.3.</34.% % /4% % F78% % % pN2P%%
+/:N1,2P%%9%%@/0,%%+/:2/K/%%:N22/K/%%874<,2.A%% �%3,24A>-A%%%
 ""#%K�%

%
�7� `6����	������,���	�����������7�
[4-.E74,:52/,%%9:.A2.,%%:N22/K/%%39,47%%27%%

27>:;0,2.A%%<,4,/-/9%%.89,342/=%%9%%17342/34.=%%2,4/12/,%%
1.3:/% % 9.0.<P@% % <,4,/-/9% % 93,K07% % N1.4P97;43A%%
27>:;074,:,<=% % ?/K07% % /2% % +:72.-N,4% % +-/9/0.45%%
27>:;0,2.A% % 9% % :N22N;% % 2/15�% % [>P12/% % 27>:;074,:5%%
/4?78P97,43A%%/4%%<,4,/-2P@%%27>:;0,2.B%%9%:N22N;%%2/15=%%
1,<%%0,47:52/%%9PA32A45=%%?7?%%:N227A%%8739,4?7%%9:.A,4%%27%%
?/:.1,349/%%9.0.<P@%%<,4,/-/9�%

I% % 34745,% % ‰Y-792,2.,% % 09N@% % <,4/0/9%%
9.8N7:52P@% % 27>:;0,2.B% % <,4,/-/9Š% % v�x=% % +-.% % /+.372..%%
3+/3/>7% % 9P1.3:,2.A% % 9.0.</K/% % 1.3:7% % <,4,/-/9% % 9%%
<,4,/-2P@% % +/4/?7@=% % .3+/:58/9727% % +/+-79?7% % 3% % N1Ž4/<%%
9:.A2.A% % :N22/K/% % 39,47% % 27% % 9.0.</345% % % <,4,/-/9�%% l47%%
+/+-79?7%%>P:7%%+/:N1,27%%/+P42P<%%+N4Ž<%%,0.2/Q0P=%%%9%%
@/0,% % 27>:;0,2.B% % 4-Ž@% % >/:5X.@% % <,4,/-2P@% % +/4/?/9=%
39A8727% % 4/:5?/% % 3% % :N22P<.% % F787<.=% 2,879.3.</% % /4%%
9P3/4P% % pN2P% % 270% % K/-.8/24/<�% % f7?% % 87-/0.:735% % .0,A%%
?/2?-,42/% % 9PA32.45% % 9:.A2.,% % :N22/B% % 8739,4?.% % 27%%
3-,02,,%%1.3:/%%9.0.<P@%%<,4,/-/9�%

I%%@/0,%%</.@%%27>:;0,2.B%%A%%87<,4.:7=%%14/%%
:N22PB%%39,4%%27-NX7,4%%879.3.</345%%-7334/A2.A%%pN2P%%/4%%
27>:;07,</B%%+:/R70?.%%2,>7�%%%]7B0A%%87%%8072.,%%27X,K/%%%
27N12/K/% % E,24-7% % .% % 4,<% % 37<P<=% % 873:/2.9% % pN2N=% %A%%
N9.0,:7=%%?7?%%\4/%%+/:/Q.4,:52/%%3?787:/35%%%27%%?/:.1,349,%%
87<,1,22P@% % <,4,/-/9� � G-.1.2/B% % 0722/K/% % % \FF,?47%%
A9.:/35%%4/%%14/=%%N>-79%%.8%%+/:A%8-,2.A%pN2N=%%.%079%%K:787<%%
2,<2/K/% % 707+4.-/97453A=% % A% % 347:7% % -78:.1745% >/:,,%
3:7>P,% % 89Ž80P% v!x�% % G-/.3@/0.4% % \4/% % +/4/<N% % 14/=%%%
27@/0AR.B3A% % 9% 27X,<% % +/:,% % 8-,2.A% % A-?.B% % .34/12.?%%
39,47=%%9%%0722/<%%3:N17,%%%pN27=%%%3:,+.4%%273%%.%%2,%07Ž4%%
27X,<N%%8-71?N%%+/:2/345;%%-73?-P453A=%%+/\4/<N%%%3:7>P,%%
<,4,/-P% % /347;43A% % 2,87<,1,22P<.�% % G-.% % 27>:;0,2.A@%%%
3:,0N,4%%%.8>,K745%%\4/K/=%%9P>.-7A%%27%%2,>,%%/>:7345%%0:A%%
27>:;0,2.B%%0/3474/12/%%%N07:Ž22N;%%/4%%%pN2P�%

��% 2���,���	�� � ��������� � ��� � ����1��
�6�������*�����	17 %

J,3</4-A%%27%%4/=%%14/%%+/:2/,%%:N22/,%%874<,2.,%%37</%%
+/% % 3,>,% % 9,35<7% % +-.9:,?74,:52/,% % .% % 17-N;R,,%%
8-,:.R,=%%2/%%,RŽ%%.24,-,32,,%%>P:/%%+/27>:;0745%%87%%
<,4,/-7<. %%9%%@/0,%%93,@%%%F78%%874<,2.A�%%W/K07%%%%27X%%%
,34,349,22PB% % 3+N42.?% % +/:2/345;% % +/K-NQ7,43A% % 9%%
8,<2N;% % 4,25=% % 2,>/39/0% % 3472/9.43A% % 4Ž<2P<=% % ?7?% %9%%
2/9/:N2.,=% % +/A9:A,43A% % _:,12PB% % GN45% % 3/% % 39/.<.%%
<2/K/1.3:,22P<.% % ‰0/34/+-.<,174,:52/34A<.Š�%%
h:.Q7BX,,% % +/:2/,% % :N22/,% % 874<,2.,% % % >P:/%%
.3+/:58/972/% % 0:A% % 4/K/=% % 14/>P% % +-/3:,0.45=% % ?7?% %9%%
4,1,2..% % 93,K/% % 874<,2.A% % .8<,2A,43A% % +-,0,:527A%%
89Ž8027A% % 9,:.1.27=% % % /4% % ?/4/-/B% % 879.3.4% % 9.0.</,%%
1.3:/% % <,4,/-/9�% % G/0@/0AR.B% % 3:N17B% % +-,03479.:3A%%%
 �%%3,24A>-A%% ""#%%K/07=%?/K07%%</Q2/%%>P:/%%+/+P47453A%%%%
9PA32.45% % 879.3.</345% % .8<,2,2.B% % <,Q0N% % GI]I% % .%%
F787<.% % pN2Pz%%+/4/<N% %14/%% 0-NK.@% % 3,-5Ž82P@% % +/<,@=%%
9:.A;R.@% % % 27% % 27>:;0,2.A=% % 2,% % >P:/�% G/3?/:5?N% % 9/%%
9-,<A% 27>:;0,2.B% % 2,>/39/0% % /34797:3A% % A32P<=% % 4/%%
+/+-79?/B%%27%%/>:712/345%%</Q2/%%+-,2,>-,15�%%[E,2?.%%%
GI]I%+-,03479:,22P,%%9%%47>:.E,=%%+/:N1,2P%%>,8%%N1Ž47%%
9P3/4P% % % pN2P% % 270% % K/-.8/24/<% % .% % +/+-79?.% % 27%%
/>:712/345�%
J717:/% % 874<,2.A% % 9% % 27X,B% % <,342/34.=% % 9>:.8.%%
/>3,-974/-..%%s�'�
��$=%%?%%3/Q7:,2.;%%9.02/%%2,%%>P:/=%%
+/\4/<N%%A%%2717:7%%/+-,0,:,2.,%%GI]I%%9%%U)r%•%8/27@%%3%%
3,-,0.2P% % 874<,2.A�% % f7?.<% % />-78/<=% % 27>:;0,2.A%%
2717:.35% % 27% % 4Ž<2/<=% 2,% 8739,1,22/<% % 2,>,=% % 3%%
+-,0,:52/% % 9.0.</B% % 89Ž802/B% % 9,:.1.2P�% M8%%
+-,0P0NR.@% % +N>:.?7E.B% % /% % 9:.A2..% % :N22/B% 8739,4?.%%
27% % 89Ž802N;% % 9,:.1.2N% % v x=% % A% % 827:7=% % % 14/% %GI]I%%
879.3.4% % /4% % -7334/A2.A% % <,Q0N% % 27>:;07,</B% % % U)r% •%
8/2/B%%%.%%pN2/B�%%I%%39/.@%%27>:;0,2.A@%%A%%.3+/:58/97:7%%
097% % -78:.12P@% % N1734?7% % 2,>7�% % G,-9PB% % N1734/?%%
27@/0.:3A% % 9% % ��� % % /4% % pN2P% % .% % 3/0,-Q7:% % 8/2N% % “% % �%%
*G,K73C=% % .8687% % >:.8/34.% % 3% % pN2/B% % A% % +/:N1.:7%%
+-.>:.8.4,:52PB%%.%%2,%%3/93,<%%4/12PB%%%-,8N:5474=%%+/%%
?/4/-/<N%%2,:58A%%30,:745%%+/:2PB%%9P9/0%%/%%GI]I%%0:A%%
93,K/%%2,>7�%%I4/-/B%%N1734/?%%-73+/:7K7:3A%%9%%%��� %%/4%%
pN2P%%%.%%9?:;17:%%9%%3,>A%%4-.%%8/2P�%%“% �%*p,>,05C=%%%“%%
�%%*[-Ž:C%%.%%“%#%%*•,F,BC�%
J717:52P,%%3470..%%:N22/K/%%874<,2.A%%%%+-.@/0.:/35%%27%%%
3N<,-?.=%%?/K07%%27X%%,34,349,22PB%%3+N42.?%%%27@/0.:3A%%
+/0% % K/-.8/24/<=% % +/\4/<N% %2717:7% % A9:,2.A% % A% % 2,%%
9.0,:7�% % J734N+:,2.,% +/:2/B% % F78P% % % 874<,2.A%%
+-/.8/X:/%%9%%%% #173�%%�&%%<.2�%%to=%%</<,24%%27.>/:5X,B%%
F78P%•%9%%% &173�%% �<.2�%%to=%%7%%?/2,E%•%9%% "173�%% &<.2�%%
to�% % J7>:;0,2.,% % A% % 2717:7% % 9% % % %  &173�% % ��<.2�% % to�%%
G-.<,-2/%%87%%173%%3/-/?%%<.2N4%%</.@%%%%%27>:;0,2.B=%%A%%%
+/031.4P97:7% % 89Ž80P% % 9% % +:/R70?7@% % 32717:7% % 1,-,8%%
?7Q0P,%%0,3A45=%%7%%874,<%%.%%1,-,8%%?7Q0P,%%+A45%%<.2N4�%%%
W/2,E%%</.@%%27>:;0,2.B%%%%3/9+7:%%3%%?/2E/<%%874<,2.A=%%
?/K07%%%8,<27A%%4,25%%+/:2/345;%%3/X:7%%3%%:N22/K/%%0.3?7�%
W7?% % F78P% % pN2P% % .:.% % :N22/K/% % 874<,2.A% % 9:.A;4% % 27%%%
8739,4?N% % 2,>/39/07% % </Q2/% % N9.0,45% % .8% % 3:,0N;R,K/�%
G/?7%%27X%%,34,349,22PB%%3+N42.?%%.<,,4%%9.0%%3,-+7=%%/2%%
/39,R7,4%%4/:5?/%%>:.8:,Q7RN;%%/>:7345%%2,>7%%*/?/:/%%�%
6% !� C�% % [>:7345% % 8739,1,22/K/% % 2,>7% % ‰-734Ž4Š% % 2/15% % /4%%
2/1.%%9<,34,%%3%%-/34/<%%pN2P�%%I%%��173%%��<.2�=%%?/K07%%
8,<27A% % 4,25% % +/?-P97:7% +/:/9.2N% % pN2P=% % 27+/0/>.,%%
/>P12P@%%%F78%%pN2P%%9>:.8.%%+,-9/B%%%.:.%%+/3:,02,B%%
1,49,-4.=%%2,>/%%/34797:/35%%/42/3.4,:52/%%4Ž<2P<=%%2/%%
_:,12PB% % GN45% % A% % 2,% % 9.0,:7�% % hP:/% % .24,-,32/%%
3</4-,45=% % ?7?% % % :N22PB% % 39,4%% 93Ž% % >/:5X,% % .% % >/:5X,%%
/39,R7,4%%2,>/�%I%%+/:2/:N2.,%%Q,%%2,>/%%NQ,%%E,:.?/<%%
‰87:.4/Š% % :N22P<% % 39,4/<�% % I% % 8/2,% % -73+/:/Q,22/B% %9%%
�� � % /4% % pN2P=% % <P% % </Q,<% % 27>:;0745% % <,4,/-P=% % 07Q,%%
,3:.% % pN27% % 9% % +,-9/B% % .:.% % +/3:,02,B% % 1,49,-4.% % +-.%%
N3:/9..=% % 14/% %GI]I% % 9% % 8/2,% % 27X.@% % 27>:;0,2.B%%
?/:,>:,43A% % /?/:/% % ���% ��% % G,-,0% % +/:2/:N2.,<=% % 9%%
+/:2/:N2.,%% .% %0/%% +/3:,02,B%%1,49,-4.%%:N1X,%%%93,K/%%
27>:;0745=% % +/?7% % pN27% % +/0% % K/-.8/24/<=% % ?7?%%
-,?/<,20/972/%%9%%?2.K,%%‰`N?/9/0349/%%0:A%%%%9.8N7:52P@%%
27>:;0,2.BŠ% % v x�% % M8% % 47>:.EP% % @/-/X/% % 9.027%%
879.3.</345%%<,Q0N%%+-,0,:52/B%%89Ž802/B%%9,:.1.2/B=%%
4/% % >.X5% %9.0.<P@% % <,4,/-/9% % .% % F787<.% % pN2P�% % J70/%%
/4<,4.45=% % </.% % 27>:;0,2.A% % 3/0,-Q74% % 2,>/:5X.,%%

2���,�������-
�
8����	�6� �



���������	�
����

������������������� �� �

+/K-,X2/34.=%%+/4/<N%%14/%%/2.%%+-/9/0.:.35%%93,K/%%/0.2%%
-78�% % Z:A% % >/:,,% % 4/12/K/% % .% % 0,47:52/K/% % /+-,0,:,2.A%%
879.3.</34.%%4-,>N;43A%%07:52,BX.,%%27>:;0,2.A�%
I% % 47>:.E,% % +-,03479:,2P% % -,8N:5474P% % </.@% % /E,2/?%%
GI]I% % 9P+/:2,22P,% % 9/% % 9-,<A% % :N22/K/% % 874<,2.A�%%
`78:.1.A%%9%%GI]I%%<,Q0N%%N1734?7<.%%2,>7%%%3472/9A43A%%
87<,42P<.=% % ?/K07% % F78P% % 874<,2.A% % 3//49,4349N;4%%
F787<%%pN2P%%9%%+,-9/B%%1,49,-4.�%%[?/:/%%%��173�%��<.2%%
/+-,0,:A45% % GI]I% % 9% % +,-9/<% % N1734?,% % >P:/% % NQ,%%
874-N02.4,:52/=% % .8687% % 27-7347;R,B% % A-?/34.% % pN2P=%
+/\4/<N%%9%%89Ž802/<%%4-,NK/:52.?,%%\4/B%%8/2P%A%%3</K:7%%
-78K:A0,45%%:.X5%%89Ž80P%%��#��%
%
c���	U�7 % % %M8<,2,2.,% % +-,0,:52/B% %9.0.</B% % 89Ž802/B%%
9,:.1.2P% % 9% % 09N@% % N1734?7@% % 27>:;0,2.B�% % I% % 4-,45,B%%
?/:/2?,% % 072P% % F78P% 874<,2.A=% % +-.>:.8.4,:52/%%
3//49,4349N;R.,%%/>P12P<%%%F787<%%pN2P�%%l4/%%9/93,%%
2,% % /82717,4=% % 14/% % F78P% % 2717:.35% % 9% % N?78722PB% % 9%%
47>:.E,%%.24,-97:%%9-,<,2.�%%M8687%%4/K/=%%14/%%GI]I%%9%%
 6<% % N1734?,% % +/:N1,27% % 2,% % 3/93,<% % 4/12/=% % 9% % K-7F.?%%
9?:;1,2P%%:.X5%%/E,2?.%%GI]I%%.8%%�6K/%%N1734?7�%�
%

%%G,-./0%*toC% GI]I%%9%%%
 6<%%N1734?,%%
*�� � C%

GI]I% % 9/%%
�6<%%N1734?,%%
*�� � C%

k78P%%pN2P%

 &���%•% &��&%
 &���%•% &��#%
 "���%•% "���%
 "� �%•% "� �%
 "���%•% "���%
 "�! %•% "�!�%
 "��!%•% "���%
 "��"%•% "�� %
 "���%•% "���%
�����%•%���� %
�����%•%�����%
���  %•%��� !%
��� #%•%��� &%
���� %•%�����%
�����%•%�����%

���%
���%
���%
��"%
��"%
��#%
���%
��#%
��#%
��#%

˜��#%
˜��#%
˜��#%
˜��#%
˜��#%

��� � �� %
�� � ��!%
�� � �� %
��" � ���%
��& � ���%
��# � ��!%
��� � ��!%
��� � ���%
�� � ���%
��" � ��!%
��� � ���%
��� � ���%
��� � ��!%
��� � ���%
��� � ���%

J/9/:N2.,%
%
%
%
%
GA45% % 02,B%%
0/%%.:.%+/3:,%%
2/9/:N2.A%
%
%
G,-97A%%
1,49,-45%
%
%
%
G/:2/:N2.,%

%
%
%%G-/9/0A% % 27>:;0,2.,% % <,4,/-/9% % 27% % 8739,1,22/<%%
pN2/B% % 2,>,=% % 87% % >/:5X/B% % +-/<,QN4/?% % 9-,<,2.% % 93Ž%%
-792/%%</Q2/%87<,4.45%%7?4.92/345%%:;>/K/%%<,4,/-2/K/%%
+/4/?7�% % W/2,12/=% % 270/% % 3?78745=% % 14/% % 27>:;0745%%

<,4,/-P% % 9+/:2,% % 0/+N34.</% % .% % 9/% % 9-,<A% % :N22/K/%%
874<,2.A=% +/?7% % pN27% % 2,% % <,X7,4�% % J7% % +-.9,0Ž22/<%%
2.Q,%%K-7F.?,%%%+-,?-732/%%9.02/=%%14/%%GI]I%%9/%%9-,<A%%
F78%%+/:2/K/%%874<,2.A%%%/34797:735%%+/14.%%2,.8<,22/B�%
c-7F.?% % .8<,2,2.A% % +-,0,:52/B% % 9.0.</B% % 89Ž802/B%%
9,:.1.2P%%9/%%94/-/<%%N1734?,%%27>:;0,2.B=%%9%%��� %%/4%%
pN2P�%
[+-,0,:,2.,%%GI]I%%9/%%9-,<A%%874<,2.B%%-,?/<,20N,43A%%
+-/9/0.45% % % 47?% % Q,% % 1734/=% % ?7?% % .% % +-.% % />P12P@%%
+74-N:52P@%%27>:;0,2.B=%%1,-,8%%?7Q0P,%%+/:1737=%%,3:.%%
+/89/:A;4% % +/K/02P,% % N3:/9.A�% % G/031.4P972.,% % 89Ž80%%
2,%%87B<Ž4%%<2/K/%%9-,<,2.=%%2/%%4/12/,%%8272.,%%GI]I%%
97Q2/%%0:A%%07:52,BX.@%%/>-7>/4/?%%27>:;0,2.B�%
Y:,0N;R.B% % N0/>2PB% % 3:N17B% % +-/27>:;0745% % 87%%
<,4,/-7<.%%9/%%9-,<A%%:N22/K/%%874<,2.A%%+-,03479.43A%%
� %%F,9-7:A%%%%%%%%%%%���&%%K/07=%%?/4/-/,%%>N0,4%%9.02/%%%27%%
i?-7.2,=% % 9% % h,:/-N33..% % .% % 9% % „9-/+,B3?/B% % 1734.%%
`/33..�%
�
3):�,':;,'��
v x�% % ZQ�% `,20,:=% % `�% a-:54=% % a�% _7?h.4�% % ‰`N?/9/0349/%%
0:A%%9.8N7:52P@%%27>:;0,2.B%%<,4,/-/9Š=%%U)r=% ""��%
v�x�% % [�M�% h,:5?/9.1=% % _�c�% MX<N@7<,4/97�% % ‰Y-792,2.,%%
09N@% % <,4/0/9% % 9.8N7:52P@% % 27>:;0,2.B% % <,4,/-/9Š=%%
ugL%%����=%%��
�
%% ""#=%%��#"�%
v!x�% % ~����
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�	���
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��	���� %%
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%% ""#�%
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�
]�� �8������
	��.� � � I/%%9-,<A%%%%27>:;0,2.B%%<,4,/-/9%%
���!% •% ���#% % KK�% % 794/-% % +,-,9/07% % 2,/02/?-742/%%
N>,Q07:3A%%9%%4/<=%14/%%7?4.92/345%%:;>/K/%%<,4,/-2/K/%%
+/4/?7% % </Q2/% % 87<,4.45% % 07Q,% % 9% % % +/:2/:N2.,�%%
J,3</4-A% % 27% % /1,25% % 8739,1,22/,% % 2,>/=% % 4-7,?4/-..%%
+/:Ž47%%<,4,/-/9%%!=�%•%�=�%�%%</Q2/%%%>P:/%%39/>/02/%%
272/3.45%%27%%89Ž802P,%%?7-4P�%%„0.2349,22/,%%N3:/9.,%%9%%
4/<=% % 14/>P% % pN27% % -73+/:7K7:735% % 87% % 3+.2/B%%
27>:;074,:A% % *,3:.% % pN27% % 27% % 9/34/?,% •%
+-,0+/14.4,:52,B%%27>:;0745%%87+702N;%%17345%%2,>7%%.%%
27/>/-/4C�%%I%%.4/K,%%+-.XŽ:%%?%%9P9/0N=%%14/%%pN27%%2,%%
A9:A,43A% % 3,-5Ž82/B% % +/<,@/B% % +-.% % 27>:;0,2..%%
<,4,/-/9�%%
%
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I% 2717:,=% ?7?% .89,342/=% >P:/% 3:/9/�% Y:/9/% 3%eE&€II� hRJ %
+-/0/:Q7:/35% 0/9/:52/% 0/:K/% *+-.<,-2/% �% 2,0,:.C=% 2/ % 9%
-,8N:5474,% +-/079,E% *���������������D	�
�����D���% 6 %
/32/92/B%<7K78.21.?%eE&€II�hRJ C%>P:%N+-/X,2%/4+-79.45%9%
_/3?9N% 3,B% 0,97B3% 47?.<% />-78/<% *.% +/% 47?/B% E,2,% •%��"%
0/::7-/9=%14/%2,<7:/97Q2/C=%?7?.<%2NQ2/%>P:/%<2,�%W/-/>=%
.271,%2,%3?7Q,X5=%>P:%/4+-79:,2% 6K/%/?4A>-A%3,K/%K/07%.8%
3:792/K/% K/-/07% J/-4>-N?7=% 14/% 9% M::.2/B3,�%%
[02/82712/% .89,342/=% 14/% +/3P:?7% 9,3/<% 9%  �=�%
?.:/K-7<</9% >P:7% 9% _/3?9,% "6K/% /?4A>-A�% a% 07:5X,%
2717:.35% +-.?:;1,2.A% <7:,25?/K/% 1,</0721.?7�% I,-2,, % .%
+-.?:;1,2.B64/% 2.?7?.@% 2,% >P:/% *?-/<,% /02/K/C=% >P:/%
34-74,K.1,3?/,% 9P:ŽQ.972.,% 27% 87-72,,% +/0K/4/9:,22P @%
+/8.E.A@% 9% _/3?/93?/B% jQ2/B% 47</Q2,�% f7?% .:.% .271,=%
93,<N%+-,?-732/<N%27%39,4,%+-.@/0.4%?/2,E�%J7347:%?/2,E%
.%:,Q72.;%?/-/>7%27%3?:707@=%.%9/4%#6K/%2/A>-A%*9%>P9X.B%
?-732PB% 0,25% ?7:,207-AC=% ?/-/>?7% 0/>-7:735% 0/%
+/?N+74,:A=% 4/% ,345% 0/% <,2A�% J7% -70/34A@% 3/>349,22/%
4-723+/-427A% ?/-/>?7% *?3474.% K/9/-A=% 9P+/:2,227A% A92/%
.<,22/% +/0% \4.% >.2/?N:A-PC% >P:7% +/07-,27% -/02/<N%
/40,:,2.;%39A8.=%7%9/4%47?/B%9/4%1,</0721.?%%>P:%.89:,1Ž2%
.%0/3479:,2%0/</B�%G,-,3P:?7%/>/X:735%,R,%9%���%N�, �%%
%

%
�
>�6��	� %
I2N4-.% 1,</0721.?7=% 3/K:732/% +-,097-.4,:52P<% <P3:A< =%
0/:Q,2%>P:%27@/0.453A%3/>349,22/%>.2/?N:A-=%�%?/<+:,?47%
3<,22P@% /?N:A-/9=% 07;R.@% N9,:.1,2.,% ��% .% !�% ?-747%
3//49,4349,22/=% .% -N1?7% 0:A% +,-,2/3?.% *Y?7Q,<% 3+73.>/�%
14/%-N1,?%6%2,%&=%?7?%9%.89,342/<%72,?0/4,=%@/4A%1.34PB%9,3%
e.80,:.Ae% 9%  �=�% FN247% +/0-78N<,97,4���C%%
I%?71,349,%>/2N37%9%39/,/>-782/<%‰0.+:/<74,Š%/?787:.35�%%
+,-174?.% >,:P,=% @�>% 6% /027% +7-7% *14/% 279,A:/%
2/347:5K.1,3?.,% <P3:.% /% šO6&�% 6% </Ž<% +,-9/<% 2734/AR,<%
4,:,3?/+,=% 9% ?/<+:,?4,% ?% ?/4/-/<N% /2.% 4/Q,%
+-.3N4349/97:.Cz% @/:RŽ9PB% <,X/?% *>.2/?:,9% 0/<.?C=%
?/4/-PB% 93,% Q,:7;R.,% .% </KN4% :.E,8-,45% 27% F/4/% 9PX,z%
4-A+/1?7% 0:A% +-/4.-?.% /+4.?.% *2.8?/K/% ?71,3497Cz% ?:;1% /4%
?,B37% *2/% +/:58/97453A% .<% 2,Q,:74,:52/=% 9/% .8>,Q72.,Cz%%
-,<,25% *0/:K/% 0N<7:=% ?N07% ,K/% E,+:A45=% /?787:/35% 6

2,+/3-,0349,22/%?%?,B3N=%0:A%+,-,2/3?.%/2/K/%27%+:,1,Cz%.%
2,3?/:5?/% +7?,4.?/9% 3.:.?7K,:A=% 14/=% 9+-/1,<=% A9:A,43A%
347207-4/<% 0:A% +/0/>2/K/% -/07% 4,@2.?.�%%
J70/% 3?78745% 14/% ?,B3% .82N4-.% 9P34:72% 39/,/>-782P<%
<74,-.7:/<% 6% 2,?.<% K.>-.0/<% +/-/:/27% .% +/:.\4.:,27� %
G-7907% .% ?71,349/% <74,-.7:7% .% ?71,349/% 9P34.:72.A%
/3479:A;4%Q,:745%:N1X,K/=%2/%2,%>N0,<%4-,>/9745%<2/K/K/%
/4% \?3+/-42P@% .80,:.B% WJ`=% 07% ,RŽ% .% 47?/K/% E,2/9/K/%
N-/92A�%%
f,+,-5%-733</4-.<%+/92.<74,:52,,%3/0,-Q.</,%?,B37�%
%
>��X�	
��	��

%%
h.2/?N:A-% 9PK:A0.4% *07% 14/% 47<=% .% 2,% 4/:5?/% 9PK:A0.4C%
0/3474/12/% <733.92/=% ���� \:,<,24P% ?/234-N?E..%
<,47::.1,3?.,=% 9?:;17A% .% >:,20P% .% 07Q,% ?-PX?.%
/>S,?4.9/9�% W% 317345;=% ?-PX?.% /?N:A-2/K/% N8:7% 93Ž647?.%
+:734<733/9P,�%%
k7?4.1,3?.=%<P%.<,,<%309/,2PB%-,F-7?4/-67@-/<74%*4-N>P%
.8%7:;<.2.A=%?7Q,43A%93Ž647?.%>,3X/92P,=%@/4A%</Q,4%X/9%
.% ,345=% 2/% 9% K:787% 2,% >-/37,43AC�% [+A45647?.=% 4-N>7%
27+/<.27,4% 9PX,N+/<A2N4PB% ‰],2.4347-Š% 6% 1,-2PB% 3%
8/:/4/<=% >:/?% ?-,+:,2.A% 4-N>% *?3474.=% 32.8N% \4/K/% >:/?7%
,345% 87<,174,:527A% ‰2/K7Š% 0:A% +/370?.% 27% F/4/X474.9=%
39,-@N% ,,% 6% K2,80/% 0:A% 4/B% 37</B% -N1?.% 0:A% +,-,2/3?.=% 7%
N<,:5EP% 3479A4% 9% \4/% 37</,% K2,80/% .3?74,:5C% .%
/>/-71.97;RN;%+-.8<,22N;%3.34,<N�%I,217,4%+-.8<,22N ;%
3.34,<N% -,85>/9/B% F/?N3Ž-% 3% @/0/<% +-.<,-2/%  ��% 0;B<7%
+/0%2,347207-42PB%6% =!!%0;B<7%*!�%<<C%6%/?N:A-�%G/2A42/=%
0:A% 1,K/% \47% 2,347207-42/345% 30,:727=% 2/% >/:5X,% 6% 2,%
<,25X,�% f/% ,345%  =��e% /?N:A-P% 4N07% +/0@/0A4�% I+-/1,<=% ?%
/?N:A-7<% <P% ,RŽ% 9,-2Ž<3A% 2.Q,�% G/?7% Q,% +/89/:54,%
+-/0/:Q.45% /% 3/>349,22/% >.2/?N:A-2/34.% 3.34,<P�%%
W7?% .89,342/=% K:787% N% 93,@% :;0,B% -782P,=% -782/,% Q,%.%
<,Q8-71?/9/,% -7334/A2.,�% Y% -,KN:.-/9?/B% +/3:,02,K/%
*+-,0,:52P,% 8271,2.A% �&6#�<<C% ?/<+72.A% eE&€II� hRJ %
3+-79.:735%3:,0N;R.<%/>-78/<%%
%

J7% \4/B% F/4/K-7F..% 9.0,2% 3+,E.7:52PB% X7-2.-=% ?/4/-P B%
+/89/:A,4% -,KN:.-/9745% <,Q8-71?/9/,% -7334/A2.,�% W-/ <,%
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4/K/=% 4N4% @/-/X/% 9.0,2% </0N:5% +/370?.% 27% 347207-42PB%
F/4/X474.9% 3/% 347207-42P<% Q,%  ��6��% 9.24/<�%%
T4/%0/%F/?N3.-/9?.=%4/%/27%.20.9.0N7:527%27%?7Q0PB%K:78%
.% 87+73P% @/07% 9,35<7% +-.:.12P,�% „34,349,22/=% /?N:A-P%
3<,22P,=% 3% -782P<% F/?N32P<% -7334/A2.,<�% €/0% F/?N3Ž-7%
+:792PB=% >,8% +-/3?7:58P972.B% .% 87:.+72.B�%%
JN% 14/% Q=% 9% /32/92/<% +/% ?/-+N3N% >.2/?:A-7% <P% .<,,<%
+/2A4.,=% 7% 9% 879,-X,2.,% </Q2/% /4<,4.45% 4/4% F7?4=% 14/%
+-.2E.+.7:52/% .234-N<,24% </Q2/% ,R,% N3472/9.45% 2,%
4/:5?/% 27% F/4/X474.9=% 2/% .% 27% 3+,E</24.-/9?.=%
/-.,24.-/9722P,% .<,22/% 27% >/:5X.,% >.2/?N:A-P% *27%
F/4/K-7F..% 92,X2,K/% 9.07% 9.02P=% +/% >/?7<% 4-N>=% -/92/%
+/3,-,0.2,% ?/-+N37=% <,347% 0:A% ?-,+:,2.AC=% 2/=% 273?/:5?/%
<2,%.89,342/=%4/%14/%,345%9%+-/07Q,%6%/2/%0/9/:52/%0/-/K/%
34/.4=% 7% 9/4% 34/.4% :.% /27% 4,@% 0,2,K=% 14/% 87% 2,Ž% +-/3A4% •%
/347,43A%+/0%9/+-/3/<�%
G/3</4-.<%4,+,-5%27%/>S,?4.9P�%%
�

%
%
I.02/% 0/9/:52/% 2,+:/@/=% 14/% .<,,4% <,34/% >P45% .%
92N4-,22,,% 1,-2,2.,=% 0/9/:52/% ?71,349,22/,% ?3474.=% .%
2,3?/:5?/% 0.7F-7K<% 6% 39,4//43,?74,:,B�% h:.?% /4% 93+PX?.%
A-?/% 8,:Ž2PB�% I% +-.2E.+,=% 93,% 9.0.<P,% 2,9//-NQŽ22P<%
98K:A0/<% +/9,-@2/34.% :.28% *92,X2AA% />S,?4.9/9% .% />,%
27-NQ2P@% N% />/.@% /?N:A-/9C% +-/39,4:,2P% .% +-/39,4:,2.,%
.<,22/% 47?/,% 6% A-?/68,:Ž2/,�% l4/=% ?3474.=% ,RŽ% -78%
27+/<2.:/%<2,%93Ž%4/4%Q,%‰],2.4347-Š�%J/%,345%.%/4:.1.A�%
J,%>N0N%/3/>/%90797453A%9%+/0-/>2/34.=%+-/34/%3?7QN%47?=%9%
0722/<% 3:N17,% />S,?4.9% 6% 4-.+:,4=% +,-9P,% �% :.28P% 6%
3/>.-7;R.,=% 37<7A% 07:52AA% /4% 27>:;074,:A% 6%
-733,.97;R7A�% l4/% 6%��� ����
�� =% 4�,�% 27X% />S,?4.9% 6% 3%
9/80NX2P<% 878/-/<�% IP% 3+-/3.4,% <,2A=% ?7?% \4/%
0/34.K7,43A•% [1,25% +-/34/% 6% .3+/:58NA% 8,:Ž2PB% :78,-�%%
G-/.89/0.4,:5%0,?:7-.-N,4%/0.2%+7-7<,4-%6%7+,-4N-N% 9%&&%
<<�% Y7<% />S,?4.9% .<,,4% 2,3?/:5?/% >/:5X.B% 0.7<,4-=% 2/%
,3:.% +-.3</4-,453A% 6% 327-NQ.=% +,-,0% :.28/B=% 9.027%
0.7F-7K<7=%/K-72.1.97;R7A%-78<,-P%0/%4,@%37<P@%&&%<<%
*?%3/Q7:,2.;=%\4/%2,%,0.2349,22PB%/K-72.1.4,:5C�%
%%

%
G-/.89/0.4,:5% 2,% N+/<.27,4% /% F/?N32/<% -7334/A2..%
/>S,?4.97=% /027?/% 3/>349,22P,% .33:,0/972.A% >.2?/:A%
+/89/:A;4%3?78745=%14/%F/?N32/,%-7334/A2.,%-792/%�&�%<<�%
l4/% 07Ž4% 27<% 4,/-,4.1,3?.% 39,4/3.:N% 9%  ������%%

]7>,K7A%9+,-Ž0=%3?7QN=%14/%2.?7?.@%;34.-/9/?%?/234-N?E.A%9%
+,-9/<%+-.>:.Q,2..%2,%+/0-78N<,97,4�%I/8</Q2/=%?7?. ,64/%
;34.-/9/12P,% 9.24P% ,345% 9% />S,?4.9,=% 279,-2A?7% 14/64/%
0:A%;34.-/9?.%,345%.%9%+-.8<,22/<%>:/?,=%2/%4N07%A%:78.45%
2,% 3/>.-7;35=% .>/% 6% 2,871,<�% €/4A% +-.8<,22PB% >:/?%
+-.2E.+.7:52/%-78>/-2PB�%
J7% F/4/% 9PX,% +/?78727% F/4/K-7F.A% /?N:A-2/K/% N8:7�%
I.02P% +-.8<P% *.8%•Ql/ C=% +-/39,4:,2.,% .@% /4:.97,4% 9%
3.2,9N=% 7% 47?% Q,% 9.02/% 4/=% /% 1Ž<% 47?% 0/:K/% K/9/-.:.% % 27%
-78:.12P@% 734-/F/-N<7@�% T4/>P% 347:/% ,RŽ% +/2A42,,=% /%
1Ž<%-,15%6%,RŽ%09,%F/4/K-7F..�%%
%

:,9PB% .% +-79PB% %
3//49,4349,22/%9P@/02P,%8-71?.�%„RŽ%2,%1,-,8%/?N:A-=%2/=%
9+-/1,<=% 1,-,8% /?N:A-% 9.02/% 47?Q,�% Z7=% 2,<2/K/% 87?/3.:%
F/4/7++7-74=% 07=% 2,<2/K/% 93Ž% 2,% 9% F/?N3,=% 2/% -,8N:5474%
/Q.07,<PB�% f,@2/:/K.A% N3472/9?.% +-.8<% +-.9/0.4% ?%
\?-72.-/972.;%1734.%7+,-4N-P=%47?%14/%F7?4.1,3?.%>.2/?:5%
-7>/47,4% 2,% ?7?% &&=% 7% ?7?% &�64.% <.::.<,4-/9PB�% T4/=%
9+-/1,<=%,34,349,22/%0:A%93,@%>.2/?:,B%3-,02,K/%E,2/9/K/%
0.7+78/27�% f,<% 2,% <,2,,=% &�% <<% 3% "�6K-70N32P<% .8:/</<%
/3.=%07%,RŽ%.%4-.+:,4%7Q%3%�"�‚QƒI'�ZQ„!u'QRm�fKEI'�ZKgDS!
P&QDSR€%4.+7%27%93,@%34,?:A22/69/80NX2P@%+/9,-@2/34A@%*%3%
K/-0/B%270+.35;%fIHS!eE& %27%>/-4N%*/%+/:N7+/X2/34.%,345%
0/<P3:P=%2/%+/?7%2,%>N0,<%87>,K745%9+,-,0=%4�?�%-,7:52P,%
27>:;0,2.A% +/?7QN4C% 87% 2,% /1,25% >/:5X.,% 0,25K.�% I%
+-.2E.+,% ZSƒQKJCS� ""% 9347:% >P% +-.<,-2/% 27% !�ƒ% 0/-/Q,�%
G/%>.2/?N:A-N=%+/%>/:5X/<N%31,4N=%93Ž�%%
G/3</4-.<% 4,+,-5% 27% /?N:A-P 7�[?N:A-/9% 9% ?/<+:,?4,% �%
+7-P�% 27% ��@% .% 27% !�@�% YNR,349N,4% ,RŽ% /0.2% ?/<+:,?4%
/?N:A-/9% 0:A% \4/K/% >.2/?:A=% <,34/% +/0% 2,K/% 9% ?,B3,%
+-,0N3</4-,2/=% 2/% 9% 2734/AR,,% 9-,<A% ?% +-/07Q,%
+-,0:7K7,43A%.<,22/%27>/-%3%�6<A%+7-7<.%/?N:A-/9=%4-,45;%
+7-N%</Q2/%+-.?N+.45%87%0/+/:2.4,:52P,%0,25K.�%
%

%
Y:,97% 6% !�@=% 3+-797% ��@% 3//49,4349,22/�% ]7<,42/=% 14/%
/?N:A-P%9,35<7%-782P,%6%.%+/%-78<,-7<=%.%+/%9P2/3N%8-71?7%
* �% <<% 9% 3:N17,% !�@% .% ��% <<% 9% 3:N17,% ��@C% .% 07Q,% +/%
27K:782.?7<�% [?N:A-P% 2.1,<% 2,% F.?3.-N;43A% 9% /?N:A-2/<%
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[32/92P<.% 734-/2/<.1,3?.<.% 3/>P4.A<.% +,-9/K/% <,3AE7 %
���&% K/07% A9:A;43A�%  % A297-A% 6% 3>:.Q,2.,% ?/<,4P%b�o���
�%
*&bC% 3% ],<:,B% 0/% 1,49,-4.% 734-/2/<.1,3?/B% ,0.2.EP=%!%
A297-A% 6% ],<:A% 9% +,-.K,:..% 39/,B% /->.4P% *<.2.<7:52/ ,%
-7334/A2.,% /4% Y/:2E7C=% �% A297-A% 6% <7?3.<N<% 0,B349.A%
<,4,/-2/K/% +/4/?7% W970-724.0P=% ��% A297-A% 6% +/?-P4.,%
_7-37% pN2/B% *9.0.</345% •% Y.>.-5% .% Z7:52.B% I/34/?C=%��%
A297-A% 6% _,-?N-.B% 9% 9,1,-2,B% *9/34/12/BC% \:/2K7E..%.% �!%
A297-A% 6% _,-?N-.B% 9% 3/,0.2,2..% 3% J,+4N2/<�% Y/:2E,%
09.Q,43A% +/% 3/89,80.;% Y4-,:5E7% 0/% ��% A297-A=% 7% 874,<%
+,-,@/0.4%9%3/89,80.,%W/8,-/K7%.%/347,43A%9%2,<%0/%?/2E7%
<,3AE7�% Y?:/2,2.,% 02,92/K/% 39,4.:7% 9% 2717:,% <,3AE7%
<.2.<7:52/=% +/\4/<N% 9% 3,9,-2/<% +/:NX7-..% ],<:.%
+-/0/:Q.4,:52/345% 2/1.% <7?3.<7:527=% 7% 0/:K/47% 02A%
27.<,25X7A�% J/% NQ,% ?% ?/2EN% A297-A% 39,4/9/B% 0,25%
N9,:.1.97,43A%+/14.%27%+/:4/-7%1737�%J7%X.-/4,%_/3?9P%9%
2717:,% <,3AE7% 0,25% 0:.43A% 1N45% >/:,,% 3,<.% 173/9=% 7%?%
2717:N% F,9-7:A% 0/34.K7,4% % &% 173/9% !�% <.2N4�% G/:N0,227A%
9P3/47%Y/:2E7%27%\4/B%Q,%X.-/4,%87%<,3AE%N9,:.1.97,43A%
3%  �% 0/%  �% K-70N3/9�% •297-5% 6%2,>:7K/+-.A42/,% 9-,<A% 0:A%
27>:;0,2.B%Y/:2E7=%2/=%2,%3</4-A%27%?/-/4?.,%02.=%93,%Q,%
</Q2/% +-/9,34.% -A0% 27>:;0,2.B=% 39A8722P@% 3% -731,4/<%
1.3:7% I/:5F7�% G-.% 27>:;0,2.A@% Y/:2E7% 9% >.2/?:5% .:.%
4,:,3?/+% 2NQ2/%��1*�������� �99�� 8�	���1�� %�����
�-
�
$	���� % .8% 4,<2/K/% 34,?:7% .:.% .2/K/% 3+,E.7:52/K/%
<74,-.7:7� � I%2/9/K/02;;%2/15%N>P97;R7A%pN27%+-.%F78,%
�=��% >N0,4% 27@/0.453A% 9% 3/89,80..% Z,9P% 9% #% K-70N37@%
87+702,,%Y+.?.=%.%/43;07%2712,4%39/B%+N45%+/%A297-3?/<N%
2,>N�% ]7% 2,3?/:5?/% 02,B% 47;R.B% 3,-+% pN2P% +,-,B0,4% .8%
3/89,80.A% Z,9P% 9% 3/89,80.,% I,3/9=% 7% 874,<% Y?/-+./27% .%
N4-/<%�%A297-A%+-.%F78,%%�= %/?7Q,43A%9%&%K-70N37@%;Q2,,%
I,2,-P% .% 9% !% K-70N37@% ;K/687+702,,% a247-,37�% l4.% 4-.%
39,4.:7%3/8070N4%9,:.?/:,+2N;%?7-4.2N%-7339,42/K/%2,>7�%
#% A297-A% 2/12/,% 39,4.:/% 9% 9.0,% 4/217BX,K/% 3,-+7%
3>:.8.43A% 0/% �% K-70N3/9% 3% j+.4,-/<=% +-/B0A% ;Q2,,%
K78/9/K/%K.K7247�%T,-,8%3N4?.%+/3:,%\4/K/%3/,0.2,2.A%pN27%
+-/B0,4% 9% �% K-70N37@% ;Q2,,% Y/:2E7% .% 934N+.4% 9% F78N%
2/9/:N2.A%9%3/89,80..%Y4-,:5E7�%G/A9.9X.35%27%9,1,-2,<%
2,>,=%-734NR.B%<,3AE%"%A297-A%+/?-/,4%+:72,4N%_,-?N-.B%
*9% 3/89,80..% W/8,-/K7C=% 2/% 27>:;0745% \4/% A9:,2.,% </Q2/%
>N0,4% 4/:5?/% 9% ;Q2/<% +/:NX7-..% ],<:.�% |.4,:.% 27X,B%
34-72P% 3</KN4% N9.0,45% :.X5% 4,32/,% 3>:.Q,2.,% pN2P% .%
>:.Q7BX,B% ?% Y/:2EN% +:72,4P�% % Z/% 934N+:,2.A% 9% F78N%
+,-9/B% 1,49,-4.% -734NR7A% pN27% 3>:.8.43A% 3% J,+4N2/<%.%
i-72/<% *+/>P979% 9% 3/89,80.A@% W/8,-/K7% .% I/0/:,AC%
+,-,3,1,4% 3/89,80.,% `P>% .% +-.<,4% 9.0% +/:N<,3AE7% >:. 8%
K-72.EP% 3% 3/89,80.,<% [927�%  &% A297-A% +-.% F78,% �=##%
2/12/,% 39,4.:/% +/?-/,4% G:,A0P=% 2/% \4/% A9:,2.,% N9.0A4%
4/:5?/% 27X.% 87/?,723?.,% ?/::,K.% +/% 27>:;0,2.A<%
89,802/K/%2,>7�%%J/%27%\4/<%A-?.,%+/?-P4.A%<,3AE7%,R,%2,%
87?/21743A�% ��% A297-A% Q.4,:.% 9/34/12/B% +/:/9.2P% 27X,B%
34-72P%3</KN4%+-/27>:;0745%+/?-P4.,%_7-37%+/14.%+/:2/B%
pN2/B%*kw%�=" C�%Y7<7%+:72,47%+-.%\4/<%>N0,4%27@/0.453A%9%
4-,@% K-70N37@% ;Q2,,% >,4P% f,:5E7�% I% F78N% +/:2/:N2.A%
2/12/,% 39,4.:/% 934N+.4% 9,1,-/<% *0:A% „9-/+,B3?/B% 1734.%
34-72PC% ��% A297-A% 9% 3/89,80..% `7?7% /?/:/% -733,A22/K/%
89,802/K/% 3?/+:,2.A% •3:.% *_��C�% G/3:,% \4/K/% F787% pN2P%
+/B0,4%27%N>P:5=%2/%07Q,%1,-,8%09/,%3N4/?=%?/K07%/27%>N0,4%
27@/0.453A% <,Q0N% `,KN:/<% .% Y74N-2/<=% ,,% F787% 3/3479.4%
�="�=% +/\4/<N% 2/12/,% 2,>/% >N0,4% 39,4:P<�% G,-,B0A% 9%
3/89,80.,%Z,9P%��%A297-A=%pN27%870,-Q.43A%9%2,<%27%�%02A%
*�&% A297-A% +-/B0A% 9% 4-,@% K-70N37@% ;Q2,,% Y+.?.C�% I% F78N%
+/3:,02,B% 1,49,-4.% 2/12/,% 39,4.:/% 934N+.4% !�% A297-A% 27%

K-72.E,% 3/89,80.B% Z,9P% .% I,3/9�% W% 2717:N% F,9-7:A%
N>P97;R.B% <,3AE% 0/34.K2,4% K-72.EP% 3/89,80.B% I,3/9% .%
Y?/-+./27=% .% 879,-X.4% 39/B% +N45% +/% A297-3?/<N% 2,>N%+-.%
F78,%�=!��%]7%/+.3P97,<PB%+,-./0%?-/<,%+/?-P4.A%_7- 37%
27%„9-/+,B3?/B%1734.%`/33..%</Q2/%>N0,4%27>:;0745%,R,%
2,3?/:5?/% +/?-P4.B% 89,80% 0/% �=���% Y9,0,2.A% />% \4.@%
A9:,2.A@% 072P% 2.Q,% 9% 47>:.E,% +/?-P4.B% 3:7>P@% 89,80�%
•-?.,% +:72,4P% 9% A297-,% -792/<,-2/% -73+-,0,:A43A% +/%
9-,<,2.% 3N4/?% .% >N0N4% 0/34N+2P% 0:A% 27>:;0,2.B% ?7?% 27%
2/12/<=% 47?% 27% 9,1,-2,<% .% N4-,22,<% 2,>,�% _,-?N-.B%
9P@/0.4% 27% 9,1,-2,,% 2,>/% +/3:,% 9,-@2,K/% 3/,0.2,2.A%3%
Y/:2E,<% 9% ?/2E,% +,-9/B% 0,?70P% <,3AE7=% +,-,<,R7A35% +/%
3/89,80.;% W/8,-/K7�% W% 2717:N% 4-,45,B% 0,?70P%
+-/0/:Q.4,:52/345% ,K/% 9.0.</34.% +/14.% 0/34.K7,4%
<7?3.<N<7%*/?/:/%1737C=%7%1,-,8%097%02A%+:72,47%+-/@/0.4%
4/1?N% 9/34/12/B% \:/2K7E..�% „R,% 1,-,8% 0,25% _,-?N-.B%
3>:.8.43A% 0/% �=!% K-70N3/9% 3% J,+4N2/<=% +-/B0A% 3,9,-2,,%
K78/9/K/% K.K7247�% G-.% N9,:.1,2.A@% /4%  ��% ?-74=% </Q2/%
+/+P47453A% -78K:A0,45% 2,% 4/:5?/% 0.3?% _,-?N-.A=% 2/% .%
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