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+/K73S,B% 89,80W=% 3/80797A% 39/,/>-782T:% ON.825% #/3:,
3<,-4.0% 6% <W% 9.0.<% 4/=% 14/% +A<W<.% <,4/07<% 2%
[527-TN.97,43A %54/% 8/>-7N,2.,=%+:T1,22/,%4,:,32/  +<%

Y =0 +-03479:A4% 3/>/B% 3T<<T% 4-@% -782W@%
8/>7N,2.B% cl-T>/B% E9,4% +-03479:A4% 3/>/B% ! 6
<.2-1221,% |_6.8/>-7TN,2..=% +/:T1,22/,.% 3% +/</N'5:% _6
<74-EW=% 8,:2WB% 6% % <?2% .8/>-7N,2.% /4% | 6
3+,24-/<,4-7=% % ?-732WB% 6% % <?2% /4% <2/K/?727:SR/K/
Fl4l<,4-7 %

Y472-W4.,% <IN, 4% +/</15% T1,2W<% +/2A45=% 0,B349.4,:52/%
<7337%89,80W%9:.A,4% 27%/>-78/972.,% <TK2.47-7=% WKET%
T<-7.4% UA4AY% .89,342/=% 14/% 89,80W=% .<,;V.% <733T%
>15S,% [+-,0,,22/KI% 8271,2.A=% 9% ?/2E.% N.82.%
98-W97;43A%7?72%39,-@2/9W,=%2/%9/4%27372/:5?/%<7334%9
27% 4/=%3472,4%89,807% <7K2.47-/<% ... % 3472, 43A% BTN
X728,<+:A-I<=% 2,% .89,342/ % Y>q,74% \g" r =% 3TOAY% +/%
27>3,07,</<T% 2/:5ET=% +-.270:,N.4% ?% </:/0W<% 89,807< %
j8T17A% <733W% X4.@% 37<W@% >.82.@% 89,80=%
+-.>:.8.4,:52/% [+-,0,:.45% <733T% 27S,B% 89,80W=% 2/4/- TA%
98/-97:735%.%/>-78/97:7%"\g% " r %_/:5E/%/39,V7, 43A%
272.<641% [>-78/<=% .271.% ° % ,KI% 2% />27-TN.:% >VWb
2/-,,% 93,K/=% +W:5% 27K-,97,43A% >:.N7BS.<.% <733.92W<%
89,807<.% .% 39,4.4% 9% j_V% X4/% [82717,4=% 14/% <78R2.47-=
2/4/-\WB% 27@/0.43A% 4/12/% 9% E,24-% ?/:5E7=% 39A872% 3%
/>:7345:9%89,80//>-78/972.A%<733.92W@%89,80 %

_I'5E7% % 3F,-W% 6% [>WI12W,% [>-78/972.A% 9% ?2/3</3, %
U/-/0W,%K/-Al.,%89,80W%9WOTI7;4%+TSW-.%9% +-/34- 7236
873479:AAY% +W:5% />-78/9W9745% 3F,-.1,32T;% FI-<T % /K%
89,807% T<.-7,4% ?772% 39,-@2/97A=% /[27% 3>-73W97,4%
73S-AVT:3A% 3F,-1,3?T:% />//172T % _[:5E7% </KT4%

477N,% [>-78/9WO7453A% 9/?-TK% 98/-979S.@3A% 89,80=% 15.
73S.-AV., 3A%/>/:/1?.%.8%/32/:2/9%F/-<.-T;4%+W:, OW %
0.3?.2% 873479:AA% +W:5% 39,4.453A=% 277% 9% 3:T1743% /34
30,-@2/9/B% “"&# % JI% ?I:5E/% 9/2-TK% <7K2.47-7% “\g%

" % 2,% T2:70W97,43A% 2.% 9% /02T% .8% X4.@% ?74,K4-.B
J7+-.<,-=% [3474/7% 39,-@2/9/B% % />:1127% 9/?-TK% "&®%b
8:T17,4% .% 9% -,24K,2,% % 9% -70./0.7+78/2, % _/:5E/% D-TK%

g% "t % 6% 4/:5?/% 9% .2F-77-732/B% [>:734. % KW:/%
OW327872/% +-,0+/:/N,2.,=% 14/% ?/:5E/% <IN, 4% +-,03479: A45%
3/>/B% 477% 278W97,</,.% .2F-72-7321,% X@/ % Y2/% 9/82.72%%
4/KO7=% 2/KO7% 98-WO27A% 9/:27% 27K-,97,4% +W:5=00/8R3é 7%
8:T1745% 9% j_60.7+78/2, % J/% 2IKO7% +-/27>:;07:.% “\g%

" T 9%9%0.27<.2,=%2,%>W:/%/>27-TN,2/%09.N,2.,%7?/: 5E7=%
277% ,3:.9% >W% /2/% >W:/% +/-/NO,2.,<% .2F-7?-732/K/% X@%
W32/=% 14/% 2,/>@/0.<W% 07:52,BS.% 27>:0,2.A% 0:A%
OWA32,2.A%  +.-JOW%  X4/KI%  />q,247%  d,?34%
Jd %MS.<>7,97 cMjx=%U/3?797%

%
L+ N & .)
& &! & M

%

M<,-.2723?.,.% 734-/2/<W% .8% m2.9,-3.4,47% 1720,->.:4=%
.8T17A% 09/B2W,% 89,802W,% 3.34,<W% 9% 4T<722/34.% Y=9&7
9WA32.:.=%14/%89,80W=%3/3479:A;V.,%477T;%3.34,<TH% 4%
8271.4,:52/%/4:.17453A%9%9/8-734, %l4745A%/+T>:.2/H27% 9%
NT-27:,% % s4/% [4?-W4.,% 873479:A,4% +,-,3</4-,45%
+-2A4AW,% [E,2?.% <733% 0:A% 4W3Al1% </:/OW@% 89,80=%
+:T1,22W@% .8% +-,0+/:/N,2.A=% 14/% 89,80W6>:.82,EW%
-INO7;43A%/02/9-,<,22/ %%

n9/B2/B% 89,802/B% 3.34,</B% 278W97;4% 09,% 89,80W=%
09.NTV.,3A% 9/?-TK% />V K/% E,24-7% <733 % M<,-.?723?..%

<IN2/%




734-2[<W% 27>:;07:.% 87% 47?/B% 3.34,</B=% -73+/:/N,22/ B%
27% -7334/A2..% +-.<,-2/%
Y-.127 %

%

% 39,4/9W@% :,4% 9% 4T<722/8%

*&;2)"(" 6N ((&#,. Y2.&() G) 6+".7"((&! 5+)32

#,2" 5&0 65)*)(& 2)#1& &"(." )(&!) (&0 3+&0(&0 *+

*&;2)"(." oVpVT grs upv

%

1/8-734% 89,80=% 9@/0AV.@% 9% 2,=% 2,% +-,9WS7,4%

<.:1./2/9% :,4% *+-/0/:N.4,:52/345% N.82.% 47?.@% 89,80%

121:1% % <.:1.7-0/9% :,4C% 6% X4/% 37<7A% </:/07A% .8%

.89,342W@%27% 3,K/02A%09/B2W@% 89,802W@% 3.34,%% U7337

/>,.@% 89,80%/0.27?/97% .% 3/3479:A,4% [?/:1% = % <733/

II:22E7 %Y35%9-7V,2.A% X4/B% 3.34,<W% +,-+,20.?T:A-27%

+-A</B=% 3/,0.2A;V,B% e,<:;% .% ,,% E,24- % j8687% X4/K/%

+-.% 09.N,2..% /027% .8% 89,80% +,-./0.1,37.% 87?-W97,4%

0-TKT; % s4/% +-.9/0.4% ?% ?/:,>72.A<% A-?/34.% 89,802/B%

3.34,<W %%

Y>-7>/479% 0722W,% 27>:;0,2.B% 87% >/:,,% 1,<% % :,4=%

T1,2W,%+-.S:.%?%9W9/0T=%14/%/027%.8%89,80%A-1B%0-TK

9% 097% -787 % _-/1<,% X4/K/=% +-,097-.4,:52W,% 727:.8W%

3+,?4-7% .8:T1,2.A%+/?78W97;4=% 14/% />q,<% X4/B% 89 BOW

+-,9WS7,4% />0,<% O>:.82,E70% 27% 27% 0,3A45% +-/E,24/9 %

n:A% +/049,-N0O,2.A% +/3:,02,K/% F7?47% ,V,% 4-,>T;43A%

0/+/:2.4,:52W,% 27>:;0,2.A % _7?% 31.47,4% +-/F,33/-%

_,B972%  14733T2% * ' % C=% /02% .8%

-T?/9/0.4,:,B% .33:,01972.A=% X4.% -78:.1.A%

/>0A32A;43A%-782.E,B%9%9/8-734,%<,N0T%2.<.%+/-A0?7%
%4W3A1%:,4 %%

d-70.E./22W,% 4,-.% 9/82.?2/9,2.A% +/0/>2W@%

89,802W@% 3.34,<% +-,0+/:7K7;4=% 14/% /2.% +/A9:A;43A%

102/9-,<,22/% .8% /02/K/% [>:7?7% ?/3<.1,3?/K/% K787 % 1%

734-/2/<..%09/B2W,% 3.34,<W% .3+/:58T;43A% 9% ?71,349,%

</0,:,,B%0:A%+/:T1,2.A%+-.>..N,22W@%8271,2.B%<733W%

.% 9/8-7347% </:/0W@% 89,80 % s4.% /E,2?.=% 30,:722W,% 27%

132/972.% 27>:;0,2.B% 87% 09/B2W<.% 3.34,<7<.=%

+/0-78T<,97:.=% 14/% 47?.% 89,80W% />-78T;43A%

/02/9-,<,22/ % y,8T:5474% 7<,-.?723?2.@% 734-/2/</9%

<IN,4% +-.9,34.% ?% +,-,3</4-T% +-.2AAW@% 8271,2.B% 0:A%

<733W% .% 9/8-7347% 0:A% 4W3A1% </:/0W@% 89,80 % d,?34 %

)"
"*39

%

%

%0 3 J &P

%
G7:747%+-,03479.4,:,B%_/2K-,337%IxM% 9% 3-,0T% T49,-0:7%
>0N,4% L% 27% "% K/0% 9% -78<,-,% =% <.:.7-07%
0/:7-/19=%  3/>V7,4% yjM%  J/9/34.%  k;ON,42WB%
877?/2/+-1,?4% 3/0,-N.4% /40,:52T;% +/+-79?T=% ?737,VT;3 A%
T3.:,2.A% 3/4-T02.1,3497% L % 3% y/33..B% .% 0-TK.<.%
34-727<.% 9% -7<?7@% +-/IK-7<<W% 87V.4W% /4% 734,-/.0/9 %
_I2K-,33<,2W% +:72.-T;4% .3+/:58/9745% 0:A% X4/B% E,.%
-/33.B3?.B%-707-%yd6# %%
1%+/+-79?,%T?7872/=%14/%+-IK2/8.-T,</,%1.3:/%734,-/ .0/9=%
34/:22/9,2.,% 3% ?/4/-W<.% </N,4% +-,03479:A45% /+732/34 5%
0:A% e,<.=% 3/3479:A4% [?//% % A4W3A1% z4/>W%
+-,0/49-74.45% 9/8</N2T;% TK-/8T=% 1/,0.2,22W<% x4747<%
+/4->T,43A%  3/4-T02.1,349/% 3% O-TK.<.% 34-727<.%
j2.E.74/-% -789.4. A% +-/K-7<<W% +/% 87V.4,% /4% 734,-/.0/ 9%

n727% yl->7?,-% *b % g $ C% 9/% 9-,<A% />3TNO0,2.A%

++-79?.%T4/12.:=%14/%0:A%/>27-TN,2.A%/+732W@%QA%e
734,-1.0/9% 2TN2W% </V2W,% -707-W% 07:52,B% ?/3<.1,3?/B%
39A8.=%/02.<%.8%7?/4/-W@%A9:A,43A%-/33.B3?.BY%y&&# Lo
278972.,.% G6 C % G/% <2,2.;% y/->7?,-7=% yd6# % 3</N,4 %
092,34.%/+-,0,:,22WB%9?:700%9%>/-5>T%3%734,-/.07%%

%

€)3)2 cQT@ + [+1),&2.. )() &4.7(90 2)3)26 + S##62 .0#5"
58,8290 H&42'## <wB 12"3&. #1& *&+), 3%
&;026"(.$ )#,"2&.38&+ "&,& ##)0,)

%

y707-% *4/12,=% 724,227A% 3.34,<7C% yd6# % -73+/:/N,298/69
G-.</-3?2/<% ?-7,=% 9% +/3,:?,%7:,2?.% +/0% m33T-.B3?2/<% Y2%
27@/0.43A%9%9,0,2..%7?/3<.1,3?.@%9/B3?%yP %%
C:797%Y/3?/3</37%M274/:.B%G,-<.2/9%87A9.:%3/>,3,02. ?T%
.8%YjM% J/9/34.=% 14/%y/3?/3</3% +/:IN.4,:52/%/42/3.43 A% ?%
2.E749% _[2K-337% IxM=% /027?/% +-.2E.+.7:52/,%
-S5,2.,% <IN,4% >W45% +-2A4/% 4/:5?/% 3% T1734.<%
U.2.34,-3497% [>/-2W % G,-<.2/9% 0/>79..=% 14/% /2%
139,0/<:,2%/%+-1>:,<,%734,-1.02/B%/+732/34.=%.%31.4  7,4=%
14/%,,%2,/>@/0.</%-,S745%27%T-/92,%K:79%K/3T07-34%%6
GI<.</%+-IK-T<<W%+/%>/-5>,%3%734,-/.07<.%9%>;0N,42/ <%
87?/2/+-1,?74,% +-,0T3</4-,2/% 9WO0,;,2.,.% 3-,0349% 27%
+-/0/:N,2.,% +/:,4/9% 7<,-.?723?.@% S744:/9 % s4/4% +T2? 4%
9W897:% 2,0/9/:5349/% 70<.2.34-7TE..% KkTS7% y,5,2..%
+-,?2-74.45% 93,% +/:,4W% S744:7% ?% % K/0T% >W:/% +424A
+/3:,%4/KI=%?7?%9% %K/0T%-78>.:3A%S744:%0_/AQ%%fV,%
102/1B% +-.1.2/IB% 39/-71.972.A% +-/,?47% S744:/9% 347:7%
+-/K-7<<7% 9/89-7V,2.A% 1,:/9,?7% 27% hT2T% ?% % K/0%=
?141-7A%4-,>T,4%>;0N,42W@%9:/N,2.B %%

_-1<,% 4/K/=% 70<.2.34-7E.A% +-,8.0,247% kTS7% 31.47,4=%4/%
9WO0,:,227A%3T<<7%6%/27%27% =&%+-IE,247%+-,OW SZAP53T
9WO,:,22T;% 9% +-/S:/<%K/0T% 6% A9:A,43A%3:.S?/<%>/:53B %
G/% <2,2.;% 3/4-T02.?2/9% 70<.2.34-7E..=% <7?3.<7:52WB%
-78<,-% >;0N,47% 2,% O0/:N,2% +-,9WS745% #="% <.:./27%
0/::7-/9 %d,?34 % %

§ + 3) %)
(8) M Q

%

G"6#,&07.+&" 5& %& #

&;2)"(" #)0.)

%




U,NOT27-/027A%?/<7207%T1{2W@%/>27-TN.:7=%14/%+-.1B%
+/34/A22W@% .8<,2,2.B% ?/:5E7% |% 174T-27% A9:A;43A% /5%
<7:,257?.,% 3+T42.2.% +:72,4AW6K.K7247 % s4/% ?/:5E/% 0/{Rb
9-<A% .24,-,3/97:/% 3+,E.7:.34/9=% 47?% ?7?% /2/% <IN,4%
<,2A453A% >T?97:52/% ?7NOW,% 2,3?/:5?/% 173/9 % |/8</N2Po
X47% [>:7345% A9:A,43A% ,0.2349,22W<% -,K.[2/<% 1/:2,12/ B%
3.34,<W=% 9% ?/4/-1<% +/34/A22/% +-1.3@/0A4% 34/:?2/9,2A%
?2-T+2W@%?/3<.1,3?.@%/>q,?4/9 %

1+,E.7:.34W% .3+/:58/97:.% .8/>-7N,2.A=% +/:T1,22W,%
<,N+:72,42W<% 7++7-74/<% L % O_733.2.0% 9% 6 #%
K/OT % Y2.% +/?78W97;4% F/-<.-/1972.,% .% +-,/>-78/972.A%
2,3?/:5?.@% 34-T?4T-% ?/:5E7=% 278W97,<W@% 9% /F.E.1®B2N
ST<TK7@% O9W>-/37<.0 % G-.1.2/B% .@% +/A9:,2.A% A9:AM3A
34/:22/9,2.A%<,NOT%<,:?.<.%3+T42.27<.%+:72,4W%.% 37<<%
9,V,349/<% ?/:5E7% |% J7.>/:,,% 9,-/A42/B% +-.1.2/B%

+/A9:,2.A% ?-T+2W@% 9W>-/3/9=% 9.0.<W@% 27% F/A/IK-TRA@=

A9:A43A% 67.:/<,4-19WB%/>q,?4%" % % =%/>27-TN, 22WB%

9% %K/0T %%
G/% 3:/97<%-T?/9/0.4,:A% .33:,0/972.A=%+-/F,33/-7%_7- 7%
U;--, A% .8% h/20/23?/K/% T2.9,-3.4,47=% +-,0WO0TV.,%

.33:,01972. A% T?78W97:.%27%4/=%14/%1734.EW% ?/:5ERZT/
-733,.9745% :.>/% 3.:7% +-.4AN,2.A% 2,.89,342/K/% 3+T42. ?7%
174T-27=%0.7<,4-% ?/4/-IK/% 3/3479:A,4% [?/:/% % ?<=%.>/%

12.%+-134/%347:?.97;43A% 3%2,>/:55.<% ?/3<.1,3?.<%4,. /<=%

472.<=%277% %% %d,234% D D %
%
& & &
8 8
%

The Infrared Milky Way: GLIMPSE,/ MIPSGAL

MASE / JPL-Calcech ¢/ E Churchwmall [Unke. of Wisconsin), GLIMPSE Team & 5. Caray [SS5C-Caltech], MIPSGAL Team

(-2)52)#(&" *&2)"(" L"7(&4& =6, 1&67"(&"
J<1.%"2&10 E"2>($$ . +&2)$ 1)(" 1&5)*9+), 52)  0(
"6 . "+6 TIH,. -&,&42)-. %'(,2) Oy *&2 ("
%"(,2) 2))5,5. ) 3+" ((>y 12)+6 . 52)0( 1 2)+6

Y4, -&,&42)-.. *&;2)" (" ##)0,)

JIOWB% +/-4-,4% 27S,K/% 89,802/K/% 0/<7%}% K7:7?4.2.%
U:;,12WB% GT45%}% 3/8072% 3%+/</V5;% _/3<.1,3?2/K/%
4,:.3?2+7% <%H+.4E,-7% 9%.2F-7?-732/<% 0.7+78/2, %
J7%XA4/<% +/-4-,4,% ,345% 93{ % .% 87-/0WS.% >TOTV.@% 8%8%
89,80W=% 4/:5?/64/:5?/% -/0.9S.,3A=% .% 98-/3:/,% 89,802/,%
273,:,2.,.%27S,B%C7:7?4.?.=%.%T<.-7;V.,%89,80W %
_13<.1,3?.B% 4,:,3?/+% .<%h7B<727% I+.4E,-7% *07:,,%}%
+-134/%~1+.4E,-*C%}%/027%.8%],:.?.@%/>3,-974/-.B%JIM IM %
S4/4% 2F-7?-732WB%*|_C%.234-T<,24%3%8,-?7:/<%0.7<:%&%

& %3724.<,4-19%-7>/47,4%27%/->.4,%3% %K/07 %~I+4E,-*%
3+/3/>,2% +-/9/0.45% 27>:,0,2.A% ?/3<.1,3?.@% />q,?4/9%
9%S.-/?/<% 0.7+78/2,% 0:.2% 9/:2%}% /4% % 0/% %<.?-12%
* 06<.2-12%}%/027%<.::.1227A%17345%<,4-7Cv%0:A%3-782A %
1,:/9,1,3?.B% K:78% </N,4% 9/3+-.2.<745% 39,4% 3%0:.2/B%
9/:2W%<,25S,% =&%<.?-/12 % M% +/3?/:5?T% .2F-7?-732WEP4%0
2,% </N,4% +-/>.453A% 3?9/85% 4/:NT% 8,<2/B% 74</3F,-W=Ré%
</KT4%+-.2.<745%4/:5?/%3+,E.7:52W,%?7<,-W=%+/<,V,22N,%
87% ,,.% +-,0,7<.=% 9% /[4?-W4/<% ?/3</3,=%}% 4/%,345% 27%
?/3<.1,3?/<%4,.,3?/+, %

j_60.7+78/2% /1,25% .2F/-<74.9,2 % 1%2,<% </N2/% T9.0,45 %
[>:7?27% <,N89,802/K/% K787% .% +W:.=% 9%7?/4/-W@% -/IN&T343
2/9W,%89,80W=%/+-,0,:.45%<733W%X4.@%/>:7?/9=%+3438/6.%
4,<+,-T4T-T%K787% 9%2.@ % k,8% X4/B% .2F/-<7E..% 2,9182/%0
+12A45% KO0,=% ?7?% .% 3%?7?/B% 37?/-1345;% />-78T;430%¢ 89,8
I:IN2W,% </:,2T:W=% 9%4/<% 1.3:,% /-K72.1,3?.,=% .8:T17; 4%
9%j_60.7+78/2, % G-/9/0A% 27>:;0,2.A% 9% X4/<% 0.7+78/2,=%
734-12/1<W% +WA47;43A% 27B4.% 93{% >/:,,% .% >/:,,% 3:/IN2W,%
<[,?7T:W=%  9%17342/34.% +-/34,BS..% 7<.2/?.3:/4W %
_12,127A%E,:5%X4.@%+/.3?/9%}%-78K70745%87K707? TZaA%9
N.82.% 27%e,<;,% _-I<% 4/KI=% <,N89,8027A% +W:5=%
+IK:INTVTA% T:54-7F.1:,4/9WB% 39,4% 89,80=% 1734.12/%
+-/8-7127%0:A%j_6.8:T1,2.A=%.3@/0AV,K/%/4%2.@ Y%KTKAY%

Spitzer Space Telescope * IRAC » MIPS
s3c2008-11a

X4/<T% 734-12/<W% </KT4% T9.0,45% /1,25% 07:,?.,% />q,?B/.%
.8T1745%2,%4/:5?/%+/A9:,2.,%N.82.%.%-/NO,2.,%89,80%62/%.%
-/INO,2.,%37</B%I3,:,22/B %

1% .;2A% 27% 6<%30q,80,% M<,-.2723?/K/% 734-/2/<.1,3?/ K/%
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2.8?/1734/42W,% 3.K27:W% .8% ?/3</37 % Ra|g% 3</N,4%
13<74-.9745% /02/9-,<,22/% >/:5S.,% [>:734.% 2,>7=% 14/%
A9:A43A% 9,35<7% 97N2W<%  +-,.<TV,349/<% +,-,0%
+-IK-7<</B% ‘[Zi% +-IS:W@% :,4 % M34-/2/<W% 270,;43A% 27%
T3+,@=% 4 ? % 3-,0.% <.::./2/9% 89,80% 9% J7S,B% c7:7?4&%
<2K.% .<;4% +:72,42W,% 3.34<W% 3% +:72,47<.=%
+-.K/02W<.%0:A%9/82.72/9,2.A%N.82.%.%92,8,<2/K/%-78T<7 %
_12,12/=% 92,8,<2W,% E.9.:.87E..% -780,:A,4% /K-/<2/,%
-7334/A2.,=%2/%Ra| g%:.S5%+,-9WB% S7K%0:A%8/20.-/972%
-70./3.K27:/9% <,NOT% .34/12.?7<.% 92T4-.% /407:,22W@%
+:72,42W@% 3.34,< % GT3?%4,:,3?/+7% 9% -7>/4T% +:72 3A% 9%
"% K/IOT=% .=% </N,4% >W45=% TN,% 1,-,8% K/0% <W% T3:WS.<%
+,-9WB%K/:/3%92,8,<2/K/%-78T<7 %%j34/12.? % "ZgalL
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K/0T% 0/% 27S,B% X-W % n-,92.,% ?.47B37.,% :,4/+.3EW% 3K
0/2,34.% 0/% 27S.@% 9-,<,2% T?7872.,% 27% 4/=% 14/% TRPH4/K
734-12I< A%  K-7:7% 97N2/% 82712.% 9% N.82.%

87-/N07;V,B3A%E.9.:.87E.. %I%4,@%+/-% TN73=%93,:A9SB3A%
9%1,:/9,?77%+-.%2734T+:,2..%2/1.%3-,0.%>,:7%02A=%32,:3A%
5>+ WA349/<%.%/N.072.,<%F,,-.1,3?/K/%2,>,32/K/%SIT
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%1% 3/9-,<,22/<% <.-=% ?7NOWB% />-78/9722WB% 1,:/9,?%
+/2.<7,4=% 14/% +/:2/,.% 874<,2.,% +-1.3@/0.4% /4% 4/K/=Y& Db
hT27% 873:/2A,4% 3/>/B% I/:2E,=% +-/@/0A% <,NOT% 9.0.<W<%
3/:2,12W<%0.37/<%.%27>:,074,:,<%27%+/9,-@2/34.%e,<: . %
M% >:7K/07-A% /0.27?/9/34.% 9.0.<W@% -78<,-/9% hT27% +-.%
+:2/<%3/:2,12/<%874<,2..%87?-W97,4%I/:2E,%+/:2/345 ;=%
[3479:AA% 9.0.</B% 41:52/% ?/-12T=% +-134.-7VT;3A% 27%
2,3?/:5?/%3/:2,12W@%*.T22W@C%-70.T3/9 %G/:2/,%3/:22/,%
874<,2.,% 37</% 9/3@.4.4,:52/,% 2,>,32/,% A9:,2., % J/%
+-1.3@/0.4% 12/=% ?7?% +-79.:/=% 2,% 17V,% -787% 9% KARY+ @b
K/I0T%>W97,4%9%3-,02,<% %3/:2,12W@%874<,2.A=%2/60380
.8% 2.@% 6% +/:2/,C % J7>:,0745% +/:2/,% 3/:2,12/,% 874<,2,%
<IN2/% 4/:5?/% 3% T8?/B% +/:/3W% 27% +/9,-@2/34.% e,<:.8%K
+-1>,K7,4%/4>-73W97,<7A%hT2/B%4,25=%.<,;,V7A%0.7<,4% 9%
3-,02,<%/?:/% %7?.:/<,4-19 %1% 39A8.% 3% X4.<=% 9% /0% .%
4/<% N,% 273,:,22/<% +T2?4,% +/:2/,% 3/:2,12/,.% 874<,2.,.%
<IN2/% 27>:,0745% 2,% 17V,=% 1,<% -78% 9% 6! % :,4 % J/%
>W97,4% .% 47?=% 14/% 9% /02/<% K/-/0,% 87% 2,3?/:5?/9N4% <
T9.0,45%097%*7%.2/K07%.%4-.eC%+/:2W@% 3/:2,12WENEB74
d7?.<% K/-/0/<% 9% y/33..% A9:A43A% c/-2/6M:47B37=% KO,%
+1:2/,%874<,2.,%27>:;,07:/135%9% % K/0T=%.%92/95% 342,4%
0/34T+2/%9% & %J/%XA4/%,V,%2,%+-,0,:2%J7+-.<,-=%9%7,%
+,-,-W9%<,NOT%+/:2W<.%3/:2,12W<.%874<,2.A<.%3/3479. 4%
93,K/% K/0% S.4,.% G/02,>,32/B% 3</KT4% 27>:,0745% .%
874<,2.,% % 79KT347% &% K/07% .% TN,% 3:,0T;V,,% +/:28
3/:2,12/,%874<,2.,% %.;:A% "%K/07 %G/X4/<T%,3:.% 17<%
2,% TO7343A% T9.0,45% /+.3W97,</,% 874<,2.,=% 4/% S723/<%
13472,43A% +/,80?7% 9% _.47B% 9% 3:,0T;V,<% K/OT % _3%/ &%
S:A% "% K/07%<7?3.<7:527A%+-/0/:N.4,:52/345% +/:2/ K%
874<,2.A%9%/40,:52/%98A4/<%+T2?4,%>T0,4% 37</B% ¥B359%
4,7TV,<%34/:,4..%6% = %<.2T4+%JI7%X4/%34/.4%+/3<45%n:A%
y/33..% % 34-72% 13c% 874<,2.,.% % 79KT347% &% K/O7IAB?
>T0,4% [3/>,22W<% G/3:,0T;V.,.% +/:9,27% *C% >T0T4%
>,8874<,22W<. % j271,=% 3% KT34/273,:,22/B% 4,--.4/-.%




27S,B% 34-72W% 2,:58A% >T0,4% 27>:,0745% 2.% /02/K/% +K™b M247-?4.0,%#%F,9-7.A% &%K/07=%.%>W:/% ?/:5E,/>-788< %
3/:2,12/K/% 874<,2.A% 0/% % 7+-;:A% % K/07+% G/X4/<T=% I:,0T;V,,% 874<,2.,.% * "% A297-A% "% K/07C% 47?N,% >T0,4%
,3:.% IW% @/4.4,% T9.0,45% +/:2/,% 3/:2,12/,% 874<,2.,=% 2,% ?/:5E,/>-782W<=% 2/% ?-7B2,% 2,T0712W<% 0:A% 27>:,0,2.B%
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y733</4-.<%4,+,-5%+T45%:T22/B%4,2.%+/%+/9,-@2/34.%e %
+-.9%874<,2..% %79KT347% &%K/07 %z7342W,%F78WR.8%4<

*4, % 934T+:,2.,% :T22/B¥3 ) % 27% +/9,-@2/345% e,<:.C%
2712T43A% 9% &% 173/9% % <.2T4W% .% % 3,?T20% +/%9%<.-2/
9-,<,2.9%27% 4,--.4/-..%1,9,-2/B% M<,-.?2.% .% 87?/21743A % 9%

% 173/9% &% <.2T4% % 3,?T20% 9% 7?974/-..% j20.B3?/K/%
12,727 % Y>VT7A% +-/0/:N.4,:52/345% 874<,2.A%*.% 17342/K% .%
+/:2/KIC% 3/3479.4% 9% X4/4%0,25% % 1737%! % <.2TAWIRAYT 3
87?-WAWB% 3/:2,12WB% 0.3?% 3</KT4% T9.0,45% N.4,:.% 59,-
9/34/12/B% 1734.% _7270W% .% +/14.% 93,K/% f9-/78.743 9K/
?/24.2,247 % kI:5S7A% 17345% M<,-.?.=% MF-.?7% .% M934:A%
2,%+/+707;4%9%/>:7345%9.0.</34.%874<,2.A %J7%4,-- A..%
y/33..%17342/,%3/:2,12/,%874<,2.,%2712,43A%9% %17B% %
<.2T4W% ) ) % 27% _1:53?/<%
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3:.%>W45%+-.0.-1.9/%4/12W<=%4/%+/:/3W%+/:2W @ % 8 24B%
9%T?278722W,%+/:9,27%93,%N,%>T0T4%+-/@/0.45% +8h4%.
27S,B% 34-72W=% 2/% 9% 37<W@% 2,0/34T+2W@% ,,% -7TBR7@ ¢
41:52/% 1,-,.8% &% :,4% +13:,% 2W2,S2,K/% 874<,2.A% +/:137%
+/:2/B% F78W% 87@974.4% 2,>/:5S5T;%3,9,-/69/34/12T;% 17315%
+:T/34-197%d7B<W- %s4/%+-/.8/B0,4% %79KT347% 9%K/07=%
2/% ++7345% 9% 0722WB% -7B/2% 0:A% 27>::0,2.B=% +/N7:TB=9
4-T02,=% 1,<% 3:,4745% 9% M<,-.?T % 1% 3:,0T:V.B% -78% 392
hT2W%T+70,4%27%4,-- 4/-.;%y/33..%! %<7-47% N%K/07%.%%"%
T+-:A% 1% KIO7 % 1% X4.% 074W% +/:2/,% 874<,2.,% 3</K¥
27>::0745% :.S5% N.4,:.% 273,:,22W@% +T2?4/9% zT?/4?.% %
_7<174?.=%+-.1,<%9%9,35<7%2,>:7K/+-. A42W@%T 3:/9 B@<%
2,% <,2,=% <IN2/% 3% T9,-,22/345:% 3?78745=% 14/% 37<W,%
724.92W,% :;>.4,:.% 734-/2/<..%f9-/1+,B32/B% 1734.%34-7 2W%
93,%N,% 0/>,-T43A% 0/%<,347% 27>:;0,2.A=% 2/% +T45% FoL%c>
07:,7%.%2,0,S,9 %j=%2772/2,E=%,V,%1,-,8% #%:,4=%: T2264,25%
3/>:7K/9/:.4% +-/B4.35% +/% e7?279?785;% .% 34-727<% |-,02,B%
M8.. % $.4,;A<% 1Jc% 9W+70,4% TO717% 27>:;0745% +/:2/,%
3/:2,12/,% 874<,2.,% | % 7+-;:A% % K/O7 % z,-,8% K/0% * %
7+-:A% % K/07C=% +/3:,% 47?/B% K,2,-7:52/B% -,+4.E. =%
+:137% +1:2/KI% 874<,2. A% *?3474.=% 9,35<7% S.-/?TA=%97>W%
141.4W97:VTA3A%S7%+:9,27%>,8%+/:2W@%874<,2. BCHBAD
1>S.-2T;% 4,--.4/-.;% f9-/+,B3?/B% 1734.%Y/33..=% 7% m-7 %
+/2-1,4% +/:2/345; % GI/3W% +:2W@% .% ?/:5E,/>-782W@%
874<,2.B=%/@974W97:V.@%+,-./OW%3% %+% =%3%6+%
=9%3% %+/% %.%3% %+% & % K/OW% +-.9/0ABA% 9% 3
NT-27:% ~J,>/39/0:% % % % % 87% #% K/0% d72/9W% |/ ™\,
+,-3+,24.9W% +/:2W@% 3/:2,12W@% 874<,2.B% 9% 27S,B% 34-72 e NG AEC
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hT227A% +/:T4,25=% 09.K7A35% 3% 3,9,-/687+707% 27%34/68,%
2712,4%  +/?-W9745%  K/-/07% UT-<723?=%
G,4-1879/03?=%| G,4,->T-K %n7:,,%:T227A%+/:T4,25%2 712,4%
09.N,2.,% +/% f9-/+,B3?/B% 1734.% y/33..=% /@974W97A% 93,
>/:5ST;% 4,--.4/-.;% 3% ?7NO0/B% <.2T4/B% .% 87 @/0A% 3% 3;%%
27% 78.743?T;% 17345% y/33.. % z,-,8% 173% 93A% f9-/+,BSRA7
17345%y/33..=%.>.-5%.%3-,02,78.743?.,%-,3+T>..2.%> T0T4%
+/?-WAW% +/:T4,25;% hT2W % e74,<% :T227A% +/:T4,25% >¥9,4
+-/109.K7453A%07:5S,%27%;K/69/34/7% .%3%3,-,0.2W% 8Z 490

9% % 173/9% ! % <.2T4% +/% </3?/93?/<T% :,42,<T% 9-,<,2.%
2712,4% +/?.0745% e<;% - & % >T0,4%
27>:,07453A%27%2,3-792,22/%<,25S,B%4,--.4/-..%6%9%8?/B%
+:13,% S.-2/B% /4% E % 0/% % ?<% .% 0:2/B% %
?2.:0<,4-19=% +/?-W9% +-.% X4/<% 93,K/% =+% +/9,-@2/34.%
e,<.=%7%37<7%:T227A%4,25% +->,N.4% 9,35% 39/B% #2584 -
87% % 1737 % 1% 37</<% 2717:,% +/:2/K/% 3/:2,12/K/% 874A%
4,25% hT2W% 934T+.4% 27% +/9,-@2/345% 27S,B% +:72,4W%
3,9,-2/B% _7270,% 9% 87:9,% Z % ) % >.8% ;N2/B%
1?12,12/34.% [34-/97% 1.24/-. A% 9% "% 173/9% % <.2T4T%% #%
3,7T20%93,<.-2/K/%9-,<,2. %e0,35%270%K/-.8/24/<%98/B0,4%
+/:2/1345;:% 87?-WAWB% 3/:2,12WB% 0.3? % |,..7/:,+2/,.%
8-,..V,*% G/:27A% F787% +-.% X4/<% +-/0:.43A% % <.2T4T%%
3,2T20=% 7% S.-.27% +/:I3W% +/:2/K/% 874<,2.A% 3/3479.4%b
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U.2/979% [/34-/19% 1.?4/-.A=% 4,25% hT2W% 3/% 37?/-/345;%
2,<2/K.<% >/:,,% =% ?<3,?% 2712,4% 09.K7453A% 9% 3,%-/
9/34/12/<%27+-79:,2..=%+/3,4.9%?-T+2W,%/34-/197%Q D % (%
t =% ° =% b'=% [ % *+-/0/:N.4,:52/34 5%
+/:2IB%F78W%6% %<.2T47%!&%3,?T20C%.%87@974.998;XNBN<%
3,9,-/1687+702WB% >,-,K% 37</K/% ?-T+2/K/% /34-/197% e,<:% 6%
c-,2:720.. % €0,35% +/:27A% F787% +-/0:.43A% TN,% +/14.% %

<.2T4W% +-.% 9W3/4,%/:2E7% 270% K/-.8/24/<% % K-70T3%81%

M-@72K,:53?=%"%173/9%! %<.2T4%:T227A%4,25%+/?.2,4%/34-/9%c-,20.A=%

+,-,3,1,4% 1,9,-2WB% h,0/9.4WB% /?,72=% 0/34.K2T9% 37</B%
3,9,-2/B% 4/1?.% *&!% K-70T3/9% 3,9,-2/B% S.-[AW% % #%
K-70T3/9% 87+702/B% 0/:K/AWC% 39/,K/% +T4.% 9% "% 1&8#9% !
<.2T4 %z,-,8%0,3A4/?%<.2T4%*9% "%173/9% %<.2T26%HAT2W%
0/34.K2,4%e,<:.%P-72E7%j/3.F7=%3:,K?7%870,9%,,%8782ZW,%
134-197.% I:,0T;V.<% ?-T+2W<% /34-/9/<=% 9% ?/4/-I<%
2734T+.4% +/:2/,%3/:2,12/,% 874<,2.,=% >T0,4% J/97A% e,<:A %
S4/%+-/.8/B0,4%-/92/%9% % 173/9% +/% 93,<.-2/<T%9-,<,2. %
Y34-19%>T0,4%>T?97:52/%-78-,872%+/+/:7<%+/:13/B%+/:2/K/%
874<,2.A=% 2/=% ?% 3/N7:2.,=% 3;07% 2,% +/+70,4% 2.% /0.2%
0/3474/12/% ?-T+2WB% 273,:,22WB% +T2?4% J/9/B% e,<. %
n:.4,:52/345% +/:2/B% F78W% 0/34.K2,4% 80,35% % <.2T4W%b
3,?7T20W% +-.% 9W3/4,% I/:2E7% 270% K/-.8/24/<% ! % K-70%3
U.2/979%87% % <.2T4% _7-3?/,.% </-,.% :T227A% 4,25=% 2,E2%
9B T+.4%27%4,--.4/-.,%e7+702/B%|.>.-.% .9 93,B%f9-78. .%9%
-7B/2,% +I:TI34-197% w<7:% *87+702WB% >,-,KC % J,<2/K.,.%
N.4,;:% +/.T/34-/197% T9.0A4% +/:2/,% 874<2.% 3%
+-/0/:N.4,:52/345;% % <.2T4AW% % 3,7T20% *+-.% 9W3/4,%
I1:2E7%270%K/-.8/24/<%!'%K-70T37C%9% %173/9% Ya4%+/%
93,<.-2/<T%.:.%9% %173/9% %<.2T4%+/%<,342/<T%:,43T%
9-<,2. % fV,% 1,-,.8% % <.2T4% *9% % 173/9% % <.2T4T%%
3,7T20% ,ZC% 2734T+.4% +/:2/,% 874<,2..% 3% 27.>/:5S,B%

+-/0/:N.4,:52/345;% %<.2T4W% &%3,?T20=%G-/.8/B0,4% X4/% 9%
4/1?,% 3% ?//-0.2747<% % K-70T3/9% !"% <.2T4% 3,9,-2/B%
S.-1AW% % # % K-70T37% &% <.2T4% 9/34/12/B% O/:KIAW %7/ 3
II2E7% 270% K/-.8/24/<% !% K-70T37C% 3,9,-2,,% K/-/07%
J70W< % 1% X4/4% </<,24% hT27% >T0,4% 27@/0.453A% 4/28/% 27
1.2.%E,24-%I|/:2E7%6%E,24-%e,<:. %X.-.27%+/:[3W%+/: 2/B%
F78W% 874<,2.A% 47?N,% >T0,4% <7?3.<7:527% .% 3/3479#% !
?.:1<,4-19 % U.2/979%4/1?T%<7?3.<7:52/B% F78W%4,25% W%
3/% 3?/-1345;% = % ?< 3,7% T34-,<.43A% ?% ;KT=% KO,%2¥v4.%
>T0,4% +/+707453A% 93,% >/'55,% .% >/:55,% 273,:,22W@%
+T2?4/9 % GA4.0,3A4.4W3A12/,% 273,:,2.,.% J70W<7% 3</N,&6




27>:,0745% +/:2/,% 874<,2.,% *P...% = "C% 9% % 173/9% %
<.2T4T% ,Z% *9% % 173/9% % <.2T4T% +/% <,342/<T% :,4%<T
9-,<,2.C% +-/0/:N.4,:52/345;% :.S5% 27% 3,7T20T% <,25S,%
<7?3.<7:52/K/=%4 ? %K/-/0%27@/0.43A%93,K/%9% %3-7T@%
14%E,24-7:52/B%:.2..9%874<,2.A %%
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1:,0T;V.<% 0/3474/12/% ?-T+2W<% K/-/0/<=% +/+707;V.<% 9%
+/:/3T% +/:2/K/% 874<,2.A=% >T0,4% JIA>-537%
*+-/0/:N.4,:52/345%+/:2/B%F78W% %<.2T4W% %3,?T207€%6K0,%
I/:2E,%874<.43A%9% %173/9% #%<.2T4%+/%<,342/<T5%F%
9-,<,2. % G/34,+,22/% +-./>-,47A% 37?/-1345=% :T227A% 4,2 5%
>T0,4%+,-,<,V7453A%93,%;N2,,%.%/?/:/% %173/9%! %<2T4%
+/?-1,4%-A0%K/-/0/9%27%-,?,%Y>5%*].N2,97-4/93?2=%U/R%.%

0- C%IW3/47%I/:2E7%270%K/-.8/24/<%9%X4.@%K/-/0 B@PO3N%
1% K-70T37=% 7% +-/0/:N.4,:52/345% +/:2/B% F78W% 9%
J.N2,97-4/93?,% +-,9W3.4% % <.2T4W% % 3,7T20% *P...% G%
n7:,,% T227A% 4,25% +-/>,N.4=% T9,:.1.97A% 37?/-/1345=% %
<7:/273,:,22/IB% <,342/34.=% +/?7% 2,% 0/34.K2,4% 37</K/%
2-T+2/K/% K/-107% 27% 39/,<% +T4.% 6% J/9/3.>.-327=% 278,%
?2141-IK/% 3/3479:A,4%[?/:/%+/:T4l-7%<.::./12/9%1,:/9, ? %1%
0,25% 874<,2.A=% 270/% +/:7K745=% /2/% T9,:.1.43A% ,V,%027
2,3?/:5?2/%4W3A1%1,:/9,? %,,24-%J/9/3.>.-3?7%:,N.4%9 3,K/%
9% &% ?.:/<,4-7T@% /4% E,24-7:52/B% :.2..% 874<,2.A=% +IXZ %
+-/0/:N.4,:52/345% +/:2/B% F78W% 80,35% 0/34.K2,4% % <.2T4%
&% 3,?7T20 % J7.>/:5S7A% F787% 874<,2.A% * = #C% 2734V 9%
J/9/3.>.-32,% 9% #% 173/9% % <.2T4% +/% <,342/<T% :,42,3%
9-,<,2.% +-.% 9W3/4,% I/:2E7% 270% K/-.8/24/<% ! % K-70T3/9 %
mN,% 2734T+.4% -722.B% 9,1,-=% ?/4I-WB% +/01,-?2,4%
8-,:.V2/345% X4/K/% T0.9.4,:52/K/% 734-/2/<.1,3?/K/%
A9, 2. A% J,% 3</4-A% 27% <,25S,,% 9-,<A% +/:2/B% F78W=%
27>:;0,2.A% 874<,2.A% 9% J/9/3.>.-3?,% </N2/% 31.4745%
?T:5<.27E.,B% A9:,2.A % G/:T<.:../22WB% k7-27T:% 3</N,4 %
+-/27>:;0745% +/:2/,% 874<,2.,% 1,-,8% 4-.% 3% +/:/9.2/B%
<.2T4W% +/3:,% J/9/3.>.-3?7 % J7% 0/:;% N.4,:,B% k7-27T:7 %

9W+70,4% % <.2TAW% % 3,7T20% +/:2/345;% 874<.9S,K/I3A%
II2E7 % 1% % 173/9% % <.2T4T% ,Z% 2/15% 3-,0.% >,:7% OZA
2734T+.4% 9% c/-2/6M:47B3?,=% ?/A4/-I<T% 3?78/12/% +/9/86 9%
X4l<% 34/.,4..% e7% 097% K/07% N.4,:A<% X4/K/% K/-/07%
+-,0/3479:,2/% 0:A% 27>:;0,2.B% E,W@% 097% +/:2W@%
874<,2.A %G,-9/,%.8%2.@%>W:/%0/34T+2/% "%<7-47%%K/07 %

j%9/4%,V,%/0.2%2,>,32WB%+/07-/? %1% %173/9% "%<4Z6+/%
93,<.-2/<T%9-,<,2.=%+/%0/34.N,2..% K-72.EW% 3% 3/3,02. <.%
34-727<.=%+T4,5,349.,% :T22/B% 4,2.% +/% 4,--.4/-..%Yy/3 3..%
87?/21.43A %n7:,,%+/:137%+/:2/K/% 874<,2.A% +-/B0,4% 378T%
+/%09T<% 34-727< % U/2K/:..%.% __.47; %j24,-,32/=% 14/9%%1:/%

%<.2T4%:T227A%4,25% >T0,4% 09.K7453A% 90/:5% K- 24
34-72=% % 9% 4,1,2.,% X4/K/% 9-,<,2.% 874<.9S,,3A% I/:2E%
>T0,4% /02/9-,<,22/% 27>:;,07453A% .% ?.47BE7<.% %
<[2KI:7<.% nl3474/12/% -,0?.B% F7?4% 0:A% -,0?/K/%
734-/2/<.1,3?/K/% A9:,2.A% 1% % 173/9% % <.2T4% ,Z% 425%
hT2W=% 277?/2,E=% +,-,B0,4% 4/:5?/% 9% _.47B=% 7% <77B[AVb
+-/0/:N.4,:52/345% +/:2/B% F78W% 3472,4% <,25S,% % <.2T4%
*+-.9%09W3/4,%I/:2E7%270%K/-.8/24/<% &%K-70T3/9C Ys&4,34/%
+-.<,174,:52/% 4,<=% 14/% 80,35% 27.>/:5S7A% 9,-/A42/345%
@/-1S,B% +/IKIOW% +/% <2/K/:,42.<% 27>:;0,2.A<% n7:,,%
+/:/37% +/:2/K/% 874<,2.A% +/9,-2,4% 27% 9/34/?% .% +-/B04% +/%
>/,,% 273,:,22/1B% 4,--.4/-.% _.47A=% KO0,% 9% />:7345%
<7?3.<7:52/B% F78W% +/+70,4% <7337% 2,>/:5S.@% .% >/:,,%
?2-T+2W@% K/-019% % % 1737<% % <.2T47<%
+-/0/:N.4,:52/345% +/:2/B% F78W% T<,25S.43A% 0/% % <.2T4W%
&% 3,7T20=% 7% S.-.27% +/:/13W% 6% 0/% % ?<% I/:2E,%
+-.>:.N7,43A%?%K/-.8/24T=%.%879,-S7;VT;%?7-4.2T%+/2/K/%
874<,2.A%T9.0A4%N.4,:..%K/-/07%t %27%87@/0,%02,92/K/%
39,4.:7 % d,25% hT2W% 3/3?/:582,4% 3% +/9,-@2/34.% 27S,B%
+:72,4W% 9% % 173/9% % <.2T4T% % 3,?T20% ,Z % n:A%Pe,<:
87?/21.43A%+/:2/,%874<,2.,=%2/%17342W,%F78W%</N04%
27>:;0745%3%4,--.4/-..%M-79.B3?2/K/%+/:T/34-197=%j20 ..%.%
34-72%:K/69/34/12/B% M8..% ,V,%>/:,,%1737%*0/% % 176 !&%
<.2T4%,ZC %%J7%78.743?/<%+/>,-,N5,%d.@/K/%/?,72 T2/
>T0,4%87@/0.45%9%-78:.12W@%F787 @%874<,2.A=% %oXi4Q%
-7B/2/9% 3</KT4% 27>:,0745% +/K-TN,2.,% +/0% K/-.8/24%
TV,->2/K/% 02,92/K/% 39,4.:7=% 14/% +-,03479:A,4% 2,% <,2%
.24,-,32/,%8-,..V, %%
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<>') ) IS 3 48283) G&+&H..2H5
HE*("%&+) B "5#)(32) AG."(.0 Q)4. C

%

y733</4-<% +/0-/>2,,% [>34/A4,:53497% 874<,2.A% 0:A%

J/9/3.>.-3?7=% KO0,% A9:,2.,% >T0,4% 27>:,0745% 27.>/'5S, %

?/:.1,349/% 1,:/9,?% *27% 4,--.4/-.% y/33.C% G,-9WB%

?1247?4=%4 , %934T+:,2.,%hT2W%27%0.3?%I|/:2E7=%B0,8%9%
% 173/9% % <.2T4% +/% <,342/<T%:,42,<T% 9-,<,2. % IW347%

=2842)!) BH

+-IF.:5%.%+/+-134T%+-/,E.-T;V.,3A%27%I/:2E, %1%?7NO  /B%
<.2T4/B%F787%874<,2.A%T9,:.1.97,43A=%7%+:/\V705%9 &/B%
+9,-@2/34.% >.N7BS,B% 89,80W% T<,2557,43A% J>/%
3472/9.43A%1T4/1?T%4,<2,,%*4,<2/63.2.<C %s4/%+-/.3@4%.%
14%4/KI=%14/%I/:2E,%T<,25S57,4%9W3/4T%270%K/-.8/2%/ %6 /4%
13:7>:,2.A% 3/:12,12/K/% 39,47% hT2/B% 17</,% 9-<A%
K/4/9.453A%?%?T:5<.27E..%A9:,2.A=%,3:.%IW% @/4.4,%,%5%
>/:5S5,% 87% % 2,0/:K.@% <.2T4W % M% T9.0,45% </N2/% <ZAK/,
17</,%K:792/,=%?/2,12/=%3/:2,127A% ?/-127 %|+:,4,227 A% .8%
4/217BS.@% 2.4,B% /27%-73?.2T:7% 39/;% +-.1,3?T% 27% 94
-7334/A2.,%2,3?/:5?/%K-70T3/9%/4%I/:2E7 %I4/.4%/4<, 4.45=%
1027?/=%14/%7?/-/27%3472/9.43A%9.027%,V,%0/%27 1 7{72/8%
F78W % G-7907=% 2,% 47?% A-?/=% ?7?% +-.% +/:2/345;%4<88?-W4
II:2E, % d/N,% 37</,% .% 3% :T22W<% 0.3?/< % G/039,1.97,<WB%
?1-12IB=% /2% 3472/9.43A% 9.0.<W<% 9% 9.0,% ?-TK7=% ,\%&6 O/
2717:7%+/:2IB%F78W=%+-.1,<%E9,4%,K/%2,%1,-2WB=2%02/73%
27%FI4/1=%7%3.2,974/63,-WB=% +-.8-712WB=% 2,% +,-,0%9VB%
[+.372.,< % kT054,% 92.<74,:.52W,% 87% 2,3?/:5?/% <.2T4% o
2717:7% +/:2/B% F78W% .% 4/K07% XFF,?4W% 874<,2.A% </N2/%
+-13<74-.9745% 2,% 4/:5?/% 09,% <.2T4W=% 9% 2,3?/:5?/%%78
0/:5S, % _/24-/:'52W<% 9-,<,2,<% </N,4% >W45% #% 173/9% ! %
<.2TAW%<,342/K/%:,42,K/%9-,<,2.=% ?/KO7%|/:2E,%/+T3H3A%
0/%! % K-70T37% 270% K/-.8/24/<=%+-.% 78.<T4,%# % KT8 Bo
XAIKI%9-,<,2.=%+/?7% V,%2,%2717:735% +/:27A% F78732~b

02,92/K/% 39.4.:7=% ?/4/-1% 9% X4I4% 0,25% 27@I0.43A% 9%/, 1>/974506/4W32745%,2,-T=%2/4/-TA% 27 @/0.43A% H%A

3/89,80..% y7?7=% ?% T?78722/<T% 9-<,2.% 3/3479.4% !"%
K-70T3/9=%7%78.<T4%*/431.4W97,<WB%/4%4/1?.% ; K T%IHBG%
1%K-70T37 %%

%

Y52'#,(8#,. <& (%) +& +2"$ 1& (&4& *)I"($ + 4828 3
G&+&H..2H5 <"+) & <& (%) ()>&3$#% 1)("9 L'25 62.0
E"("2) <),62(.L)2# =2&42)!Yp om S | n

%

GI3:,% XA4IKI% hT27% <,0:,22/=% 2/% 9,-2/% 2712,4% +/,0745%
+-79/B% 34/-/2W% 3/:2,12WB% 0.32=9% ?/4/-WB% >T0,4% /+AZIX%
93,% 2.N,=% 3<,V7A35% 2% 87+70T % J7>::07A% 1,-,8% 4,<2/.%
34,2:/%.:.%3+,E.7:52WB%39,4/F.:54-=%</N2/%>T0,4%9// 1.;%
T>,0.453A% 9% 09.N,2.% hT2W% /42/3.4,552/% |:2E7% *=%
134,349,22/=%9/?-TK%e,<:.C %2z,-,8%+/:1737%3/:2,12WE/%0.37%
+/14.9% 27+/:/9.2T%872-/,43A%T2/B %1%4,:,32/+%*/+A/% N % 3%
+-.<,2,2.,<% 3/:2,12/KI% 39,4/F..54-7C=% :K?/% </N2/%
>T0,4% 27>:;,0745% .31,82/9,2.,% 87% 2-7,<% :T22/K/% :.<>7%
31:2,12W@% +A4,2=% ,3:.=% ?2/2,12/=% A472/9W.% 2/% 9-.<2.%
874<,2.A% >TOT4% .<,45% <,34/ % G-.% >/:55/<% T9,:.1,2..%
87<,42W%2,-/92/34.%:T22/K%7?-7A%6%: T22W, %K/-W=348,069%

874<,2.A% 9% % K-70T37@% :,9,,% .% 9WS,% I/:2E7 % k:,3?%
2,>,32/B% ?-7379.EW% 3/3479:A,4% 6!=& =% +/X4/<T% 27BA®%
2,9/I-TN,22W<%K:78/<%</N2/%.%-725S,=%1,<%87% %<42%0/%

+/:2IB%F78W %U,-?T-.B%.<,,4%+/14.%<7?3.<7:52WB%>:,2%*6
=# C=%47?N,=%?7?%.%1,2,-7=%27@/0.43A% 3:,97% /EYA22/%
K/-780/%>:.N,% ?% 2,<T% 6% 93,K/% 9% 4-,@% 3% +/:/9. 2/B3% @%%
4,=% +-7?4.1,3?.=% 9/% 92,S2,B% 1734.% 3/:2,12/B% ?/¥2 %
e271.4=% [4W3?745% ,K/% </N2/% >T0,4% :.S5% 2,870/:K/% 0/%
+/:21B% F78W% .% 9/% 9-,<A% ,, % _-/<,% 92T4-,22.@% +:72,4%
11:2,12/B% 3.34,<W=% -A0/<% 3% I/:2E,<% 9% 0,25% 874<,2.A%
[?7TNT43A% ,V,% 09,% 92,S2.,% *47?N,% 3:,97% /4% I[:2E7C 496
U7-3% .%174T-2 % p+.4,-% 27 @/0.43A% >:.8% +-/4.9/34/A2.A% .%
<,,4% X:[2K7E.;% % K-70T3/9 % U7-3% T07:,2% /4% II:2E7 %
07:5S5,% 0-TK.@% +:72,4% 6% +/14.% 27% % K-70T3/9 % fB7% >:
-79,2%r =# =% +/X4/<T%T9.0,45% ,K/% +/89/:.4% 4/:5?/% +27A%
F787 %d/%N,%37</,%/42/3.43A%.%?%I74T-2T%*r = @FPN% ?%
89,80,% y,KT:% .8% 3/89,80.A% h597 % *r= C % |74T-2% 2%
+/+WA47453A%-78K:A0,45%9% &%K-70T37@%/4%|/: 2 ERFRBH9%
% K-70T37@ % IW3/?/% 9% ;N2/B% 1734.% 2,>7% -73+/:/N#ASA

M-?4T-% */027% .8% 37<W@% A-?.@% 89,80% 3,9,-2/K/% 2,>7% 3%




>:,3?2/1<% C=%7%9%9/34/12/<%27+-79:,2..%</N2/%-78K:8,45%

I,KT%* C=%27%9W3/4,%/?/:/% %K-70T3/9%270%K/-/8/24j8%

0-TK.@%89,80%+/:27A%F787%+/89/:.4%T9.0,45%I+.? T4%682%
734/-=% G/::T?3=% G-/IE.12% % _7+,:T % J/% X4.% 89,80\ 9

9-<A% +/:2/B% F78W% >TOT4% 27@/0.453A% 2,9W3/?/% 270%

KI-.8/24/<=% +/X4/<T% -78K:A0,45% .@% </N,4% +/<,V745%
87-,9/,% ?/:5E/ % s4/% ?/:5E/% .<,,4% ?-732/974/6/-72N,9 WB%
E9,4% .% -73+/:7K7,43A% +/:/3/B% 90/:5% 93,K/% K/-.8/24%%
3/80797A% XFF,?4% T4-,22,B% *9,1,-2,BC% 87-. % d7?% 383A%
2,>/%9%<,347@=%KO0,%.0,4% 17342/,%874<,2.,=%9,05%4¥,29/%
+/?-W97,4% T1734/?% e,<:.% 3-,02.<% 0.7<,4-/<% [?/:1% %
?.:1<,4-19=% 7% 9W3/?.,% 3:/.% 74</3F,-W% +-/3<74-.97,43 A%
27%3/42.%7.:/1<,4-19 %%

%

%

M)2"+&" 5& %& 12. 1& (& #& ("7(&! *),!"(.. ? . ( $?

483) + M), "&& # #)0,) St &+.$
#X"15. ol o{ { oll ° r %0? h

x g |

%

J7>:,07,43A% 87-,9/,% ?/:5E/% .37:;1.4,:52/% +-.% +/2W@ %
874<,2.A@ % G/:27A% F787% 9% J/9/3.>.-3?,% 2734T+.4% % #
173/9% %<.2T4W% %3,?T20W%+/%<,342/<T%:,42,<T%R,%
.%+-/0:.43A%0/% #%173/9% %<.2T4% %3,?T20 % % NZbL6 &%
3,7T20% <IN2/% >T0,4% 273:7NO7453A% 9.0/<%
87<,174,:52,BS,K/%  734-/2/<.1,3?/KI% A9:2.A% G/%
1212172..% +/:2/B% F78W=% ,V,% 2,?/4/-1,% 9-,<A% </N2/%
9.0,45% /1,-1,22WB% ?/-/2IB% 0.3?% hT2W=% 2/% +/% <,-,%
T<,25S,2. A%F78W%.%/4?-W4.;%3/:2,12/K/%0.3?7=%:.<>%12W%
3472,4%87<,4,2%4/:5?/% ?7?%+-/,?E.A%27%|/:2E, % G/3% 4/K/%

?7?% ?1-127% +,-,3472,4% >W45% 87<,42/B=% </N2/% 92/95%

+,-,2:;1.453A% 27% +/.3?.% +:72,4% .% 89,80 % G-/3:,0.45%0/%
?72IKI% </<,247% *F78WC%/2.% >T0T4% 9.02W % M% +,-, 0882717
*9% 3-78T% +/3:,% /?/2172.AC% +/:2/B% F78W% 34/.4% [>- B
92.<72.,.% 27% ?-7B% 3/:2,12/K/% 0.3?7 % €0,35% 27% 2,37?/506
3,7T20%93+W@.97;4%A-?.,%1,4?.%k,B:.%*kXB:.C %%

%

%

I"5. I'0 . AIB0 .C +& +2"1$ 1& (84& #& ("7(84& *), 1'($ ?°
42)$  { 483) "&& # #)0,)
SHE+HSHXS. V. Tr  _ V ZVr?
S r r % {hx g |

%
j@% 3/807;4% 2,-192/34.% ?-7TA% :T22/K/% 0.3?7% *K/-WC=gg1<.

%
12, )(,&+&" 5& %& +& +2"1$ *),I"($ ? 2)) ? t483) + 4
H)I9*$5 AB#,2)>)(#5)$ &; #, C <.($$ 364) +"2>6 T J12.%2)7(90
#+' 2. )()O #&*3)((90 &1,5&0 -&8&)11)2)) ~ &,&
'62()) JG"&#+&30 SH &+.$ #X"I5. -&,8&)11)2), IM" (., [QO
0 *2." (&0 ,26;" JQB62HT O 7&&L"(5) « | ?
+93"2'5) n 12. &,(&#.," (&! & +"2#,..
%
+-,03479:A, 4% 3/>/B% >-.::. 7249/, %2/ 5E/=% 93+W@.97;V %
87% 3,2T20W% 0/% +/:2/B% F78W% .% 3-78T% +/3:,% ,,% /2R 52.
G-9%2734T+:,2..%+:2/KI%874<,2. A%I/:2E,%+- 9-7TV7,43  A%9%
3,-/63.2.B% 0.37=% /2-TN,22WB% A-?.<% 3.A2.,<% 6% 3/:2,/E%
2/-12/B % S4/% A-?/,% 39,1,2.,% 9/?-TK% 874<.9S KI3A% II: 2E7%
<,,4% 3,->-.34WB% E9,4=% 2/% -78:.12T;% F/-<T% 9% -782\W
874<,2.A% +14.% 2-TK:T:% ..% 3..52/% 9WAA2TAT;% 9% 96,
-78>-/3722W@% 34-TB% % T1,B % P/-<7% 2/-[2W% 879.3.4% /4
+,-107% 3/:2,12/B% 7?24.92/34.% 1% <.2.<T<=% ?77% 9%
2734/AV,,%9-,<A=%2/-127%9IWK:A0.4%2,>/:55/B% .%?-TKB=% 7%
9% K/OW% <7?3.<T</9% -78>-13% 98q,-/S,22IB% ?/-I2W%
0/34.K7,4%2,32/:52.@%-70.T3/9%3/:2,12/K/%0.327 %%
%

%

EC/(" # & #& ("7(&0 5&2&(9 +& +2"1$ *),I"(.$ )+46#,)

4&3) + Q62%.. "&& # #)0,)
S# &+.$ #X"5. ol o@ ~ X
g ? LI <
r % hx g |
%
1/9%9-,<A%+/:2/B%F78W%27%7?-7;%0.3?7%9.02W%+-/4T>EV2=%
?141-W,% .<,;4% 9.0% 2,>/:55.@% .8K.>7;V.@3A% 9W>-/3/9%
N,:4/974/KI% E9,47%  G-/[4T>-72EW% :T1S,% 93,K/%
-733<74-.9745% 9% 4,:,3?2/+% 3% >/5S.<% T9,:.1,2.<% %
794/<74.1,3?.<%K.0.-/972.,< %1/%9-,<A%+/:2/K/%874<, 2.A%
477N, %34/.4%/>-74.45%92.<72.,%27%/?-TN7;VT;%<,342/315 %
J7>:;,074,:A<% 874<,2.A% 34/.4% [>-74.45% 92.<72.,.% .% 27%
+/9,0,2.,%N.9/42W@=%"7/4/-W,%1T4?/%-,7K.-T;4%27%2 32W,%

?204-\W@% +/@/0A4% 3/:2,12W,% :T1.=% 3/80797A% XFF,?4% pQ: 2 A=% 9% [3/>,22/34.% 27% 874<2.A% _-I<% X4/KI=%
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9-,<,2.% % ?-74?..% 87+.3.% +/0% 0.?4/9?T% 27>:;,074,;A %
1>:.8.%+/:2/B%F78W%%%874<,2.A%%

927%,,% +-/4AN,2..% </<,24W% 9-,<,2.9% 3:,0T,4% /4<,1745 % 3%
27.>/'55,B% 9/8</N2/B% 4/12/345=% :T1S,% 93,K/% 3%
4/12/345;%0/% %3,?T20W %

11:2,12/,% 874<,2.,.% <IN,4% +-/.3@/0.45% 9% -78:.12W@%
<,4,/-:IK.1,3?.@% T3:/9.A@=%.% ?-7B2,% 97N2/%/4<,17456 X4.%
T3:/9.A%9%NT-27:,%27>:;0,2.B=%27+-.<,-=%27:.1.,%:,K ?.@%

kT?97:52/% 87% }1% 3,?7T20W% 0/% 2734T+:,2.A% +/:2/B% F78N
874<,2.A=% ?/K07% 27% I/:2E,% TN,% </N2/% 3</4-,45% 2,9/6
[-TN,22W<% K:78/<=% 27% ,K/% :,9/<% ?-7;=% /?/2174,:52/%®
?-W97,</<%hT2/B=%93+W@.97;4%39,4:W,%4/1?.=%-7802\% ,%
4,<2W<.%+-/<,NT4?7<. %s4/%+-/39,1.97,4%3?9/85%0/:.2 W%.%
TV,:5A% <,NOT% :T22W<.% K/-7<.% ?-7B% 3/:2,12/K/% 0.3?7 %
W H1?27%47?.@%39,4W@%4/1,?7%278W97,43A%1,4?7<.%04B0
<,2.% +,-9/KI% .@% 27>:;074,;:A% j24,-,32/% [/4<,4.45%
</<,24% +/A9:,2.A% .% +-/0/:N.4,:52/345% 9.0.</34.% 1,4/ ?2%
kXB:.%9%2717:,% .%+-.%/?/2172..%+/:2/K/% 874<,2. A% * P 27%

[>:7219=% OW<?.=% -,8?/K/% 9,4-7% .% 4% 0% S,:74,:52W% .%+-79/<%7?-7;%I/:22E7C=%

2,+-,-W92W,% <,4,/-/:/K.1,3?.,% 27>:;0,2.A=% ,3:.% .<,6
:43A%07N,%+-/34,BS.,%<,4,/-:/K.1,3?.,%+-.>/-W %
n:A%T3+,S2/K/%+-/9,0,2.A%27>:;0,2.B%+/:2/K/%3/:2,12  [K/%
874<,2.A=%>,8T3:/92/=%2,/>@/0.<W=%,V,%87% % 6% ,Be6Q/%
2,K/=%<2/K/[?-T42W,%4-,2.-/9?.%27>:;074,:,B%3/9<,342  /%3/%
31,41.?2/<%</<,24/9%9-,<,2.=%3%4,<=%14/>W%+/0% ,KI%B %
31,4% 1,4?/% [4-7>/4745% 93,% 0,B349.A=% ?/4/-W,% +-.0M38
/13TV,349:A45%27%+-/4AN,2..%874<,2.A %

J7>:;0,2.A% 17342W@% F78% 3/:2,12/K/% 874<,2.A% 2%
+-,03479:A;4% .24,-,37=%-789,% 14/% 4/:5?/% </N2/% +/+W#A456
3A% /4<,4.45% 3% 4/12/345;% 0/% % 3,?T20W% </<,24W% 9@)S2.
21247?4/9% :T22/K/% 0.3?7% 3% 3/:2,12W<% 9% 37</<% 27 96. %%
37</<% ?/2E,% 874<,2.A % G/XA4/<T% 92,% +/:/3W% +/:2/B% RRkBo
</N2/% 9W+/:2.45% 4/:5?/% X4.% 27>:;0,2.A=% 7% 9% +-/<,NP&%o
<,NOT% 2.<.% 3:,0.45% 87% .8<,2,2.,<% F/-<W% 3/:2,12/K/%
3,-+7=%4 %, %2,87?-W4/B%hT2/B%17345;%3/:2,12/KI%D%Bs4.%
27>:,0,2.A% </N2/% +-/9/0.45% 9% >.2/?:5% ...% 2,>/:5S/B%
4,.3?2[+=% [>q,74.9W% ?2/4-\W@% 87V.V,2W% 4,<2W<.%

% 27.>/:,,% +-134W<% [42/3A43A% % <,4,/-/:/K.1,3?..%
27>:;0,2.A % e0,35% +/:,82/% 9W+/:2.45% ?/<+:,73% 27>:,6
0,2.B% .8<,2,2.A% 4,<+,-74T-W% 9/80T@7=% 74</3F,-2/K/%
079:,2.A=% 3?/-134.% .% 27+-79:,2.A% 9,4-7% 9% -78:.12W,%/6
<,24W% 874<,2.A % G/:,82/% .<,45% <.2.<7:52WB% 4,-</<,4- =%
F.?3.-T;V.B% 27.<,255T;:% 4,<+,-74T-T% 9/80T@7 % M4</6
3F,-2/,%079:,2.,% </N2/% .8<,-A45% [>W12W<% >7-/<,4-/<6
72,-1.0/<=% 3?/-/345% 9,4-7% }% 72,</<,4-1<% .. %
9,4-/<,-2/B% 0/V,1?/B=% 7% ,K/% 27+-79:,2.,% /+-,0,:A45%
FiK-T% U4/-/:/K1,3?.,.% 27>:;0,2.A% 3:0T,4%
271.2745% +-.<,-2/% 87% % <.2% 0/% 2717:7% +/:2/B% F78W%
874<,2.A% .% 87?721.9745% 1,-,8% % <.2% +/3:,% ,,% /?/21AZ%
+-/9/0A%/431,4W%+/?7872.B%+-.>/-/9%1,-,8%?7NOT;%<.T4T %
1/%9-,<A%+/:2/B%F78W=%271.27A%3%</<,247%,,%27 34T A%
/431,4W% +-/9/0A43A% 1,-,8% ?7NOW,% } % 3,7T20 % fV,%
T1S,=% % ,3:.% +/?7872.A% % +-.>/-/9% % >T0T4% % % F. 2538%
37</+.3E7<. % _% +-/34W<% 27>:;0,2.A<% /42/3.43A% .% 37<[%
I>W12/,% FIAIK-TF.-1972..% +:,2/112W<% F/4[7++7-74/<%

+%

39,4/F.:54-7<. %%J/%:T1S,%%%% % % %93, K/% % Y2400 BOaHh % 27720STFAT% <,342/34.% +-.% >/:55.@% F787@% 3/:2,12/K/%

3/:2,12W@% % % 3,-+/9% .3+/:58/9745% >,:WB% X?-72=% T26,+:
2WB% 27% /?T:A-2/<% ?/2E,% 4,:,3?/+7 % s4/% +/89/:.4% 9,34
27>:;0,2.A% 3-78T% 2,3?2/:557.<% 27>:;074,:A<%
102/9-,<,22/% % 9% 4/% N,% 9-,<A% K7-724.-T,4% .@% +/:2T;%
>,8/+732/345 % £3:.% 2,4% 173/9/K/% +-.9/07=% 4/% 9% % ;830
27>:02B% 4-T>T% 4,.,3?2+7% 3:,0T,4% <,0:,22/%
+/9/-71.9745% 87% I/:2E,<=  ?/4/-/, .8687% 3T4/12/K/%
9-7V,2.A%e,<:.%93,%9-,<A%3<,V7,43A%?%87+70T %%
1%+/:/3,%+/:2/B%F78W%477.,%27>:;0,2.A%4/N,%9/8</N2W=%7%
/+-,0,:,2.,% </<,24/9% 92T4-22.@% ?/247?4/9=% 4% ,%
<[<,24/9% 2717:7% .% [?/2172.A% +/:2/K/% 874<,2.A=% ?-7B%
N,:74,:52/ % J/% 0:A% +/9WS,2.A% 4/12/34.% [+-,0,:,2.A%
</<,24/9% 92T4-22.@% ?/247?4/9% 27>:,0745% .@% :T1S,%
2,+/3-,0349,22/%9%>.2/?:5=%7%,V,%:T1S,%%

14<,4.45% +/% 3,?T20/<,-T% </<,24W% 2734T+:,2.A% 4,<2/4\\6 .%
W%0/?/12172.A %

J7.>/:,,% +-I134W<.% 27>:;0,2.A<.=% ?/4/-W,% </KT4% >W45%
OW+/:2,2W% 07N,% 271.27;V.<.% :;>.4,:A<.% 734-/12/<..=%
A9:A;43A% /+-,0,:,2.,% </<,24/9% 9-,<,2.% +/A9:,2.A% 27%
2,>,%A-?.@%89,80%.%+:72,4%2,+/3-,0349,22/%+,-,0%27 1<%
+1:2IK/% 3/:2,12/K/% 874<,2.A% .% 9% 4,1,2.,% 2,KI=% 7% M7

874<.2.A=% 271.27A% 3% F78W% ="% f34,349,22/=%
+/3:,0/974,:52W,% 32.<?.% 3:0T,4% +-/.89/0.45% 27%
140,:52W@% ?70-7@=% -7331.479% .@% 1.3:/% 47?.<% [=%8/<
14/>W%87-AN,22/B%+:,2?.% @974.:/%.%0:A%F/4/K-7F.-/92.A%
+13:,%/?/2172.A%+/:2/K/%874<,2.A %C:792/,%T3:/9.,%} %X4/%
3/9,-S,22/% [0.27?/97A% +-/0/:N.4,:52/345% X?3+/8.E..%

93,@% 32.<?/9=% 2/% +-.% X4/<=% ?/2,12/=% +-.0,43A% <‘YRA45
149,-34.,% 0.7F-7K<W% />q,?4.97=% F.?3.-TA% ,,% 8271,2., % 9%
-78:.12W,% </<,24W% 9-,<,2. % G/X4/<T% +/0>/-% 0.7F-7K<%
2,>@/0.</% +-19,34.% 87-72,=% 87% 2,3?/:5?/% 02,B% 0/%
874<.2.A=% F/4/K-TF.-TA% O:720S7F4% +-% 3/:2,12/<%
139,V,2..9%.%9%3T<,-?. %

1% 3,:53?/B% <,342/34.% .24,-,32/% +-/9,34.% 2,>/:5S.,%
>.[:/K.1,3?.,% 27>:;0,2.A% 87% +/9,0,2.,<% 0/<7S2.@% N.6
9/42W@% .% +4.E% 9/% 9-,<A% 874<,2.A % kW97:.% 3:T1707% ?/K
[><T72T4W,% 92,87+2/% 2734T+.9S,B% 4,<2/4/B% 2,?/4/-W,%
N.9/42W,% 9+707:.% 9% +72.2T=% 7% 0-TK.,% 3+/?/B2/% 28+-79
A35% 9% 39/.% 87KI2W% 27% 2/1:K% G/3:,0T;V.,%
-,?/<,20T,<W,% 27>::0,2.A% 4->T;4% 2,3?/:5?/% >/:5S5,%
279W?/9%.%>/:,,%4V74,:52/B%4-,2.-/9?. %

%

14/%
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mi




+T2?24W%/434/A:.%14%2,,%+-.<,-2/%9% % ?<%92,%.Y68%2TeR%
+/:/13W% +/:2/B% F78W % G-.% >/:5S,<% 1.3:,% 89,25,9% *14/%
?-7B2,% N,:74,:52/C% 987.<2W,% -7334/A2.A% <,NOT% 2.<.%
+/:,82/%3/?-74.45%0/% %< %1,35<7%9,-/A42/=%14/%/@% .8%
+T2?4/9% [?7N,43A% 27% 37</B% K-72.E,% 4,2. % 10/:5% X4/B%
K-72.EW%K-T++W%27>:,074,:,B%-73+/:7K7;43A% 27% 987 \WH %
-7334IA2. A@% 1?:1% % ?<% d7?% ?7?% +-.% /+-,0,:,2.%
+IN2. A% K-72.E% :T22/B% 4,2.% 2,/>@/0.</% 82745% 3%
>/:5S/B% 4/12/345;% K,/K-7F.1,3?.,.% ?//-0.274W% +T2?4/9 %
27>:;,0,2.B=% 4/% 0:A% 4/K/=% 14/>W% .@% 9% 07:52,BS,<%4/N2
>W:/%9W1.3:.45=%0:A%?7NO/K/%+T2?47%2,/>@/0.</% B 3600
+:72% ,KI/% -73+/:IN,2.A% 27% <,342/34.=% 3% T?7872.,<%2%%
-7334/A2.B% *9% <4-7@C% 0/% 2,3?/5?.@% >.N7BS.@%
+134/A22W@%/-.,24.-/9%*8072.,=%/0.2/?/,%0,-,9/=% 9WS ?7%.%

4 %0 C %

e70717% 27>:,074,:,B% 39/0.43A% ?% -K.34-7E.% 9.07%
874<,2.A=%4 %, %>W:/%:.%/2/%9%+T2?4,%27>:;0,2.B42W3%3%

22)+ 2) '+ +'5) 1&5)*9+) )$ +.3 )5 ()*9+)"19> J "46:.> >/5S/B% F78/B% ..% +:2W<% G-% +/:2/<% 874<,2.%
(00 5&,829" :9+) , +.3(9 () #+", 9> 18&+"2>(&#,$ > %) 2,/>@/0.</% 87-,K.34-.-/9745% ,K/% +-/0/:N.4,552/345% 9 %
("#58& 5& #'56(3 3& 1&1"(,) 1& (&0 -)*9 *),1"(.$ 3,2T207@=% O0:A% 1,K/% :T1S,% 93,K/% O/3+/:58/97453A% 3,6
*8:2)"(." hn' n > A# ), $B(32"$ 2T20/<,-I<=%+T34.9% K/% 9% @/0% 9% </<,24% 2717:7% <%
Y#,)1"(5& JE 1&4&("*) ,"( OC 13472/9.9% 9% </<,24% ,K/% [2/2172.A % G-.% /43T4349..%63,
2T20/<,-7%<IN2/%+-,097-.4,:52/%274- 2.-[97453A%9%31 ,4.%
I (. P 2 % 1% 4,1,2.,% 2,32/:52.@% 0,6  3,2T20% +/% 1737<% 3% X:,24-/22W<% 3,?T20/<,-I< % d/KOP% 9
3A42/9% 3,7T20% 0/% % +/3:,% +/:2/1B% F78W% 874<,2 A% TAKO  </<,24%2717:7%+:2/KI%874<,2.A%3:,0T,4%+-/.82,34.%3:/9/%
27>:;07;43A% > KTV.,%4,2.9 9% 9.0,% 1,-,0T;V.@3A% 9/:2.3 6 ~2/:59=%T%874,<%%/431.4W9745%3, 2 T20W%0/%/?/2 U2 B+
AW@%39,4:W@%.%4/<2W@Y%+:/3=%/3/>,22/%@/-ISI%8TWH2Ws  F78W%874<,2.A %
> :1<% FI2, % s4/% A9:,2.,% 39A872/% 3% 2,/02/-I02/34A<.% % k,8T3:/92/=%1,<%>/:5S,%>T0,4%+-.9:,.1,2/%27>::074,:,  B%?%
2/, >72.A<.%3:/,9%9/80T@7=%379/85%2/4/-W,%+-/@/0.4%?.B%  X4I<T%9.0T%27>::0,2.B=%4,<%4/12, % +/:T1743A%- ST:F4W=%
+T1/2%:T1,B% /4% 4/22/K% 3/:2,12/K/% 3,-+7 % n:A% 27>:D.B% Yo +IXAI<T% N,:74,:52/=% 14/>W% 27NO/,% 89,2/% 3/34/A:198%
> KTV.@% 4,2,B% </N2/% .3+/:58/9745% >,:T:% 34,2T% 807286  09T@%2,879.3.<W@%27>:,074,:,B=%27NOWB%.8% ?/4/\W@%9,
[>TV, 22T:% 2% I/:2ET=% .. % -7334,:,22T:% 27%8,<:,% >, T % 87+.3.% 37</34/A4,52/=% >8% ?/23T:547E.B% 3/% 39/.<%

+-134W2;=% 9% 2,3?/:5?.@% <,347@% +-.N74T;% ?7<2A<.=9\PA/  +7-42,-I<%
9/8</N2W,% +/-WOW% 9,4-7% 2% 3/-97:.% ,,% e7071.%
27>:,074,:,B% 3/34/Ad% 9% /+-,0,5,2.% 27+-79:,2.A%
09.N,2.A% >KTV.@% 4,2,B=% -7334/A2.A% <,NOT% 4,<2W<.%
+:137<.% % .@% S.-.2W=% 7% 47?N,% 3?/-/34.% .@% 09.N98.A
G-IV,% 93,K/% +-,097-.4,:52/% .8K/4/9.45% 09,% 4/2?..%
0,-,9A22W,% +:72?2.=% 0:2/;% 9% % <% ?7NO7A=% ..%
9/3+/:58/97453A% 09T<A% :.2,B?7<.=% .% 9% </<,24% +/A9:.R%

> KTV.@% 4,2,B% 2,+/3-,0349,22/% +,-,0% 37<W<% +/:2W<%
874<,2.,<% >W34-/% +/:/N.45% [02T% .8% 2.@% 27% +-I34W2%6 9
27+-79:,2.% .@% O09.N,2.A% 14/-T;% +:72?2T% *.2,B?TC%
-73+/:/N.45% +/% 09.N,2.;% 4,2,B% +/3:,% /?/2172. A% +/:2| B%
F78W% 874<,2.A % Y0.2% 27>:;074,:5% T?:70W97,4% +:72?.3%
097% .:.% 4-.% O-TK.@% />A872W% 3/31.4745% 1.3:/% 4,<2W@%
39,4W@% +/:/3=% /02/9-,<,22/% T?:70W97;V.@3A% 27% 0:.2%
+:72?2.=% % /4<,4.45% .24,-97:% 9-,<,2.=% 87% ?/4/-WB% /0%
4,<27A% +/:137% +-1>K7,4% +/% +:72?,=% 7% 47?N,% 87+/5%4
E9,4/9W,% [44,2?2.% 4,2,B=% ,3:.% /2.% +/A9A43A % U/N2/%
++WA47453A%  3F/4/K-TF.-/9745% >KTV..% 42.% 27%
9W3/?/1T9349.4,:52T;% F/4/+.,2?T% 3% /1,25% <7:/B%
X?3+/8.E..B=% @/4A% X4/% % 2,% 93,K07% T07,43A% .8687%
8271.4,:52/B% 3?/-134. % KI:,% XFF,?4.92/B% >W:7% >W%

%

9.0,/39,<?7% >KTV.@% 4,2,B% 3% +/</V5;% 3/9-<,22W@% <>"l) 2)#12"3""(.$ (); 3)," "0 12. &12"3""(.. 42 (%
9.0,/27<,-%.%E.F-IOW@Y%F/A/7++7-74/9 % 6((&0 ,"(.

\3 M ) 2 % $4.% +-/34W,% +/% 9W6

+:2,2.:% 27>:0,2.A% .<,;4% 3,-5,82/,% 8271,2.% 0:A% (. +2 % G-.% +/:2/B% F78,% 8746

T4/12,2.A% 4,/-.% 09.N,2.A% hT2W % Y2.% +-/9/0A43A% 2,6 <,2.A% @/-/SI% 9.027% 3/:2,127A% ?/-127=% 2/% +-.% /3/>,22%
32/:57.<.% K-T++7<.=% 3/34/AV.<.% .8% } %27>:074,,B =%  A32/<%2>%/27%</N,4%+/A9.453A%/?/:I%+-79/K/%*87-LTR/C%
+-.1,<% ?7NO7A% K-T++7% +/0-780,:A,43A% 27% 89,25A% .8% }  ?-7A%I/2E7=%87?-W4/K/%hT2/B=%87% } %3,?T20% 0L8I%
1,1/9,2 % GT2?24W% 27>::0,2.B=% +-,0278271,22W,% 0:A% ?7N +1:2/B% F78W % JTN2/% /4<,4.45% </<,24% +/A9:,2.A% ?/-I12\W=%
O/KI% 89,27=9% -73+/:7TK7:43A% 9% <,342/34A@=% 27@/0AY.@3A.%F/-<T=%E9,4% .%+-/4AN,22/345=%9W-7N,22T;%9%0.7Z@%
9>:.8.% K-72.EW% +/:/3W% +/:2/B% F78W=% 14/% 2,4-T02/% 276 3/:2,12/K/%.:.%:T22/K/%0.3?7 %f3:.%T07343A=%4/%N 4H:52/%
<,4.45% +/% ?7-4,%3/:2,12/K/% 874<,2.A% .% +/% ,K/%/>34[56 F.?3.-19745% </<,24W% 9-,<,2.% % % *+/% % % % 9/3+-.A4.; %P8 %%
3497<=% +-.9,0,22W<% 9% 47>:.E7@% />34/A4,:5349% 874A,% K-/<?/K/%%%31,47%9WO0,:,22W<%0:A%X4/B%E,:.%27>:,0%8,
3:.% .<,,43A% 9/8</N2/345=% % % % 4/% % +/:,82/% % % %P/FhHBAW1.?/<C=% 9% ?/4/-W,% 9.0.<W,% -78<,-W% +/A9:AV,B3A%
T3472/9.45%%%%%%%39A85%%%% %% %<, NOTORAYBsI6K-T++3L2421B% ?2/-2W% >T0T4% T9,..1.97453A% 9% -78<,-7@=%
3/>.-7;V.<3A% +-/9/0.45% 27>:0,2.A% 9>.8.% />.@% 14<,17A% A7?N,% 37<.% -78<,-W % M27:/K.12W,% 27>:;0,2.A%
K-72.E% +/://3W% +/:2/IB% F78W=% 14/>W% -78-7>/4745% +:72% 3:,0T,4%+-/9,34.%.%+/%/?/2172..%+/:2/B%F78W%874<,2A=%2/%
3/9<,342W@%27>:;0,2.B % TN, % /?2:/% :9/KI% ?2-TA% I:2E7=% [4<,17A% </<,24W%
GT2?24W% 27>:0,2.B% 0:A% ?7NO/K/% 89,27% /02/B% K-T++W%+/34,+,22/K/%.31,82/9,2.A%?/-12W %G-.%+/:2/<%3/:2,1  2/<%
+-,04/14.4,:52,,% 9W>-745% 27% -/192/B% <,342/34.% .% -73+46 874<,2..% 2TN2/%/E ,+.45% +-/4AN,22/345% 3/:2,12/B% ?/-| 2W%
IN.45% .@% 90/:5% +-A</B% :.2..=% +,-+,20.2T:A-2/B% ?% % +/[+WA47453A% 3@,<74.1,3?.%87-.3/9745% ,,% />VT;% F/-€% .%
K-72.E,% :T22/B% 4,2.=% 3% 47?.<% -731,4/<=% 14/>W% BYER7 27.>1:,,%A-?.,%.%+-/[4AN,22W,%:T1.=%/>-TVTA%92.<72., %27%
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