
���������	�
���

������������������� � �

�



���������	�
���

������������������� � �

�����������	
�����
����������� �
����������������
�
���������������������� �

�

��������	
���	
���������������������������	�������� ����
������������	�
���
����
������
�����	�
���������� �
��������	
���	
����������������� ���������	��!����� ��
������������	��	�
�����
��������������� ����� � !�" #��$���������% �
��������	
���	
�����������������"���������	��!����� ��
������������	��	�
�����
������������ ��!����� � #�! #��$����#	������%
��������	
���	
�����������������#���������	��!�$��� ����
������������	��	�
�����
����������#� ���!���� ���"� ���$����&�������%
�

%����
����&�����	���'���������� ������	���������(�� �	������	������������
������������	��	�
�����
������������  ������� ��"�� &�	����������%
%����
����&�����	�������)�������#������	���������(� ��	������	����#�������
������������	��	�
�����
����������&�� ��&���� ����� !�	�����&����%%
�

*����+�	�	�������+�	������(���	
�����	������������
��������	�
���
����
������
����$�������	�
'������� ��
�

��������	
���	������	�	,����$���������	��!���������
������������	��	�
�����
������������ ���"���� � �#� !����	�������( ��
��������	
���	������	�	,��������������	�����������
������������	��	�
�����
������������ ���"���� � �#� !����	�������� ��
��������	
���	������	�	,���� ���������	��!�'�������
������������	��	�
�����
����������#�� �� ���� � "  "��	�
�����	��������%
��������	
���	������	�	,����"���������	��!�#�������
������������	��	�
�����
����������#�� �� ���� � "  "��	�
�����	��������%
�

-���	�����.�	.�����������	��!��������
������������	�
���
����
������
����)�
	������� ���� � �
%

������������
�	����������������������
��������� ��� �
�	�����!���
�"�
*/����	(������#������ ������������	��	�
�����
����������&�����!���� ��#�# ��$������&���� ��
*/����	(������#������ ������������	��	�
�����
����������&���������� ��#�� !�$��#���&���� ��
%
��������	
����.�0�������!����+����1��������	.���.�� ���,�������+
��)����12�
*+,-./0.12/345%�6!%-787%9%2,0,:;�%2/9/34.%734-/2/<. .=%/>8/-%734-/2/<.1,3?.@%A9:,2.B%2,0,:.C 2�
-��3	����&����4� �������D����������
�
������	��� "�!�����
%
%
%
%
%
%
�
��
�
�
�
�
�
�
�
�
�
�
�
�

56����	�7	8��9 %6%
93,%/%E.F-/9/B%%
F/4/4,@2.?,%
��� �	���
��
�� �
� ��

%5��������	
���	
�:����	�9 �
/7�*�!;�<�!� �����������$�6��
�
����	�
' %%�
G/0+.3?7%+-.2.<7,43A%27%��(�H$�6��
�
� %%%%
�����������$�6��
�
����(��$��6 ���( %
�����������$�6��
�
����(��$��6�6�����( %%
�����������$�6��
�
����(��$��6!6�����( %%
�����������$�6��
�
����(��$��6�6�����( %
�����������$�6��
�
����(��$��6����( %
�����������$�6��
�
����(��$��6����( %

�

=)�����5>���.�	�
:�������.9�!�	&���	����.�
�(�	����
���������		���

$�!�����
�	����	�
��
���������'���
�	D���	�
�%

I3,:,227A�%G-/34-72349/�%
I-,<A%%����'	�
�������$��'��� �

����	D����
� %#�

?@@A,BBCCC2ADAEFG?2HI�

���	��+��8�
�+�J)������5/�������9, �
J/<,-% %87%����%K/0%��������	�
���
����
������
����L���	'��� ����%
J/<,-%�%87%����%K/0%��������	�
���
����
������
����L���	'�������� %%
J/<,-%!%87%����%K/0%������������	��	�
�����
������������  ��"���� � &�� ������	'����!���� %
J/<,-% %87%���#%K/0%������������	��	�
�����
����������#�� ��#���� ��� � ������	'���� �#���� %%
J/<,-%�%87%���#%K/0%������������	��	�
�����
����������#����� ���� ����# ��������#���� %%
J/<,-%!%87%���#%K/0%������������	��	�
�����
����������#���� ����� ���&�  �����!�#���� %
J/<,-%�%87%���#%K/0%������������	��	�
�����
����������#��!��&���� �� !� ��������#���� %
J/<,-%�%87%���#%K/0%������������	��	�
�����
����������#�����#���� �� "� ��������#���� %
J/<,-%�%87%���#%K/0%������������	��	�
�����
����������#����!����� ����! !��������#���� %
J/<,-%#%87%���#%K/0%%������������	��	�
�����
����������#���������� ����� "�����#�#���� %
J/<,-%&%87%���#%K/0%%������������	��	�
�����
����������#��#������� ���&� "�����&�#���� %
J/<,-%"%87%���#%K/0%������������	��	�
�����
����������#��&��!���� ��!� "�����"�#����%
J/<,-% �%87%���#%K/0%������������	��	�
�����
����������#��"������� ��!�� ����� ��#����%
J/<,-%  %87%���#%K/0%������������	��	�
�����
����������#� ��!����� ��� & !�����  �#	������%
J/<,-% �%87%���#%K/0%������������	��	�
�����
����������#� �������� ���"� ������ ��#���� %
J/<,-% %87%���&%K/0%������������	��	�
�����
����������&�� � ����� ����&  ������ �&���� %
J/<,-%�%87%���&%K/0%������������	��	�
�����
����������&�� �! ���� ���&� ���������&���� %%
J/<,-%!%87%���&%K/0%������������	��	�
�����
����������&��!��!���� ����� �������!�&���� %
J/<,-%�%87%���&%K/0%������������	��	�
�����
����������&��!�!����� ��#�� "��������&���� %
J/<,-% � %87%���&%K/0%������������	��	�
�����
����������&�����&���� ��#�&  ��������&���� %%



���������	�
���

������������������� � �

�
�
�
�
�
�
�

$ �%������
�	
����������������" �

�

����� �� ���	� 
	��

�� �� ���
�
���� �� ����� ���������
����� ����� ������ �������	����� ���
�
�� ��
������������ �� ��������� �����	��� ���� �����
��������� ����� ���� �	��
�	��� ������ �� ��� !�� ����
�	��������� ������������ ���	
��� "��� �	#���
�
 ���� �������� !	����	����� ���� �
 ��� ������ ��
�������� �����	�� �	� $���� �
#��� ����� ���#���	���
%��	����� ��	� #���&	� ��� ��	������ 	������#� ��
����
�������� ���	�� 	� ���� '������ �� (!)� �� ����	������
���
��
	�� *������ ����� ���� �	�#������ 
�������
�����������+�	��
��	�,--.����	���
���������������#�
���,-/+����	������#��	�#����#�������������#�#���
����������� �	���� ���	���� *�"��#
� ������	� �	�
�0	����������� �� 
������� ��������� 	������#���
���������� 
� "��#
� 
����������#
� �� �����0��#
�
��������� (���
��� ��#�������  ��� 
��� ��� 	��
�	 	�	��� �����	�������	�� �������	&��� 
 	����
���
"
�����&��� ���� �	��������� �	�#������ 1�#�	����
2���3���� 4 5667899:::�;<6=>?@<6�=AB�� �	
�#� ���	��#��
����� 	��� ��������#� 	������#��� �� ��� ����
��
���#�������� ���	���� �� �����
� �������� �	�#������ ��

	 ������ ��������� #���� �	����������� "
�����&���
�����	�	����� ������ !���������
� �� ����� ���


������C�
����� ��
��� �	������ )������� 2��	���
D��� �0�� ���	� ���#�������� ������������ ��� #����#��
��������#�� 	������#��� �� ��������� ���#�������
�	���������� *������	�� ��$��#	&��� ������	����	�
�	� �	���� :::�;<6=>6A=�=A�� � '��	
&��� �
��	�	� �	
���
��	���
��� �����

� �� �	���� ������� ��������
�	�#������1�"��#
� �������� � ���
�� ��	� �� 
���	� ���
������E2������������
	F�4����
	� �	� ���� �	� �������
���	��&�� �����
�B�� � ���� ������� ��#��	� �
��	�	� ��
�������#� �
�
�� �	��
	���	��� �� (���&�� �� ���#��  ���
����	��� �� ����� ��#�� �	�#����#��� *�"��#
�
���	
&������������	��������#	����	����
	�	�0�����
��������0���� �	�#������ 	� �	
��� ��	����� �	#��
�� ��
$���� �	�#����� �������� ����� ���� ���� �
�
��
��
���
��	��� �� �����
�#� ��#���� �
��	�	�� 	� ��
	��
���� #�� 
����#� �
 ���� $�����	$��� �	�#�������
G����������������
��
��	�#����H�
�

����������	
 �����������������������	�
�������������
�
�

��
�
�
�
�
�

%����J��	��
�

����������	�
��
��� ���������	��
������� �
�������������
�������
��� 
��	
�������������������	�������
���
�������������������������
���� ��
��������	��
����� ��������������������
���� �����	�	��������	 �

���!�������"#��
"	�
�$#������
������������
���	�����%"�" ����
���� �����	��
� �
	���!�
�������� �����"���������
���� ��	����
�"�#�����������	��
���
$����
&��'"��
�"��������"�"���"�	��
����"�����(��"�)������#�����
���������*"�
����+,-./012/341�
������������	��%�
��� �
&5�������������"6�789:�;��<<=�
&=�>�������������"#
� %������&��!�
�� %
�

�������	� &��������'����������� ())*+##,-)./01)2.3�
G��� �� ��� I--� ���� �� �����	���� 	�#��$���� J�����	� �� � ����
��� #�����
�	����	��� ����#�
��� �����
�� �	� ���������� &�
���� �� 

�� �����#
��
�������
�� 
	
� K������� 1�	����� *������ �� ,--/� ���
� �� ���
� �0�� �����

�	����� &�
����� K���� �������  ��� ��� ���	���	���� ���� �� ��������
����������� �#��0��� $��#
� ��	�	� �������� 
�	�	����� �� �	��#� ���������
���	����� 
�	����	���� ������
�� (�� 	�� �	� J������� ��� ������� �� �������

�	����� ������� 
������� ����	� ���	���	����� ��� #����� �� �������	����
&�
������� ���� ���� ����	� ������ �	� "��#� �����	������� ����	���#� �	�
�����	���� �	������ ���
 ������ �� ��#�0���L���
�
����� ��� �� ��	�������

	#���� ,� �	� 1��#� ��
�#� �����
���� M	���	� NC��� �� +-C ��� #	��� *���	�
������	������	���
�
�	�0�#�����	
	#��������
�	��	�� �
�	�
	������������
�����
	��������
���	��������	� 
�	�	��#���0����	���� ��������
��
���������
�� ������������ �	� ����� 
����	$����������� ����	�� %��	 
�� ��
	� �� ���
������������ 
	
��� ��#� ��
��� ���&����� ����������� �� ����	��� '	�#���
K��������1�	������ *���	� �� ��� �� ��	� �	�	� ���������� �� ��	#���� ��	�����
O�#���� 	� ������ ��
� ������ ������ ������ #������ ��	#�� �	� O�#���� (	#���
������ 
�	����� ������ �	�������� ������ 4�	�	����B� ���	 ������� ����
�	���������� �� ���� ��� ������� ���	
����  ��� �� K������� 1�	����� *������ ��
��������� 
� ��#
�� P���� "��� ��������� �
���� �������	�� ���� ������ ������
����������� �� ���	���� ������#� 
�	�	��#� �� 	��
����� Q	 
��� #	�������
���������� 
�	����� ������ �	� J�������� ���������� ����	 ��� ��

�
���#	���	���#� ��#������#� 
��#	�	8� �
���� "
�	���	 � "����� �	�������
���	��	���	��������������� ��
� ����+� 4�5� 6�7 ����
����� �����8������ ������� � 6� 92� ����6� :2� ���
&�����; ����<����
���
���� �������� �=����� >2&��� ��+ �R�J�S���
���

�

�
�
�
�
�

�
�

K� �����#�� ������ �

=)�������.��(�	����
���������		�5/�������9�
T��	��������
������,--/����	���������E2������������ 
	F�42����12B�
'��	
���������	����8� ����� ���
��24 �����������������	
&����
��	�	�C� �	
�����������������?��������54@ �
1����
���8� 72�2�A�%� � ��U5VW5;XY;VZ�=A�[����	����������
�8� 42������� ��>??<@6XZV<6�=A�
\CY;VZ����	
&��8� ]@^><_>`ab>A=];ZXY;VZ�=A��4����������@CY;VZ8�� <@_acV7,X<;Y;=;6=;]<d;W�d;W7=>Y�=AB�
'	����
	��
��	�	8�E2������#�����������8����������

 ����F�C� 5667899U>]6@]6�Y;VZ�=A97;d@<97a+NeI/�56YZ�
���C�	���8� 5667899;<6=>]@6�=A��5667899;<6=>d;Z;fg�=A��5667899@Z@Y@]6g�=A��5667899c;C`;=�=A��5667899;<6=>]>Yg�=A9?>=AY���
5 ��������BC2DE2BDDF� � � � � � � � ����������������
������ �



���������	�
���

������������������� � �

L����+�������M3	�����
%

%
(����#	�
���&�J�����	��T����	���������	��	�

:::�]@:<`@<c�AY`�@`A�
%
J,< ,E?. ,% .% 7<, - .?723? . ,% 734- /2 /<M=% +/% 93,B%
9.0 .< /34 .=% 3N<, : .% /4 M3?745% +,-9 /+ - .1 .2N%
87K70/12M@% 72/<7: .B% 9% 3:7>M@% ?/:5E7@%
+:72 ,4M6K.K7247%O+.4 , -7 �%%
I% 2/9 /<% .33 : ,0 /972 . .=% /+N>: .? /9722/<% 9%
+,-9 /<7B3?/<% 9M+N3 ?,% PN-27:7% L� � � 
 �=% N1,2M,%
3/ />Q7;4=% 14/% 2,> / :5R/ ,% -73R .- ,2 . ,%
*9M+A1 .972 . ,C% 37</K /% N07: ,22 /K /% ?/ :5E7=%
27@/0AQ,K/3A% 87% +-,0 , : 7< .% / -> .4M% 3+N42.?7%
O+.4 , -7% S,>M% *T� � � �C=% 6% 47?% 278M97 ,< / ,% T� � � �%
� � � � � 	 � � �% 6% .% 0-NK. ,% /4 ?: /2 ,2 .A% /4% +- .2A4/B%
</0 , : .% F /-< . - /972.A% ?/ : ,E% 3: ,0N,4% /42 ,34 .%
27% 31,4% 987.< /0 ,B349 .A% 3% <7K2.42M<% +/ : ,<%
O+.4 , -7% 1734.E% +M: .= % 9@/0AQ.@% 9 % ?/ :5E7% .%
/?78M9 7;Q .@3 A% +/+, - ,< ,22 /% 4/% 27% 39,4 N=% 4/% 9%
4,2 .%+:72 ,4M�%%
GM:,9M,% ?/ :5E7% O+.4 , -7% />-78 /97: .35% 9% @/0,%
34/ :?2 /9 ,2 .B% ?/3<.1 ,3?.@% />: /<?/9 % 3%
2,> / :5R.< .% 92N4- ,22 .< .% :N27<.% 6% U0-734 , ,B%
*� � 
 � 	 � � �C=% V,4 .0 /B% *) � � � 	 C=% U<7:54 , ,B%
*� � � 
 � � � �C% .% NP,% N+/<A2N4/B% S,>/B% *3+N42 .? .%
+,- ,1 .3 : ,2M% +/% <, - ,% .@% N07: ,2 .A% /4% +:72,4MC�%
I3 ,K/% P,% N% O+.4 , -7% ?% 2734/AQ,<N% </<,24 N%
27B0 ,2 /% � !% 3 +N42 .?7� % GM:5=% 9M>.47A% 3%
+/9 , -@2/34 .% 92N4- ,22 .@% :N2=% />-78N,4% /32/92 / ,%
?/ :5E/=% 92N4- ,22 .B% /- , / :% .% ,Q,% 097% >/ : , ,%
3:7>M@% .% >/ : , ,% /4 07: ,22M@% ?/ :5E7% *� � 	 	 � � � 
%

 � � � 	C �% W78< , -% ?/ : ,E% *.@% />Q.B% 0.7< ,4 -%
+- ,9MR7,4% � � �% 4M3 A1% ?. : /< ,4 - /9C% 9%
8271.4 , :52 /B% 34,+ ,2 .% /K-72 .1 ,2% /->.47<.% X4.@%
1,4M-,@% :N2=% /027?/% 3 :7> / ,% Y9M+A1.9 72. ,Y=%
87@/0AQ, ,% 87% /->.4 N% S,>M=% 0/% 3.@% +/-%
+- .9 /0 . : /% N1,2M@%9%2,<7 : / ,%2,0 /N<,2 . , �%%
YZ?78M97 ,43A=% -73R. - ,227A% K-72.E7% 92,R2 ,K /%
?/ :5E7% .% 0-NK. ,% +- .1N0M% 9% ?/ :5E7@% O+.4 , -7%
0,B349 .4 , :52 /% +- ,03479 :A;4% 3/>/B% ,K/%
Y4,2 ,9M,% 0, :7Y=% 6% 87A9. :% [NK:73% \7<. :54 /2%
*] � � � 
 � 	% ^� � � 
 � � �C=% +- /F ,33 / -% 734- /2 /< . .% .8%
7<,- .?723? /K /% _2.9 , -3 .4 ,47% R4747% VX-. : ,20%
*` � � ' � 
 	 � � �% � (% ) � 
 � 
 � � �C �% 6% J7@/0A35% 27%
/?/ : /+ :72 ,42 /B% /->.4 ,= % +M: .2?.% 9% ?/ :5E7@%

+//1 , - ,02 /% 87-AP7;43A% .% 92/95% N4-71 .97;4 %
X: ,?4- .1 ,3? .B% 87-A0% +/% <,- ,% 4/K/=% ?7?% /2.%
+- /@/0A4% 1,- ,8% /> :734 .=% /39 ,Q,22M,%

3/ :2 ,12M<% 39,4 /<% .: .% 3?-M4M,% 9% 4,2 .% +:72,4M� %
a4.% 3.34 ,<74 .1 ,3 ?. ,% 97- .7E . .% 9% 87-A07@%
1734.E% +M: .% +/89 / :A ;4% ,B% 39/ , />-782/%
987.< /0 ,B349 /9745% 3% </Q2M<% <7K2.42M<% +/ : ,<%
K78/9 /K /% K.K7247�% I% - ,8N:54 74 ,% <7: ,25? . ,%
+M: .2? .% 9M47:?.97 ;43A% 87% +-,0 , :M% +-,P2,B%
92,R2,B% K-72 .EM% ?/ :5E7=% 7% 3/93 ,<% ?- /R,12M,%
1734.EM% 07P,% <,2A;4% 27? : /2% 39/ ,B% /-> .4M% *4 � , � %
39/ ;%/-> .47:52N;%/- . , 247E. ;CY�%%
\7< . :54 /2% .% ,K /% 3/79 4 / -% \7 -7 :50% b- ;K, -%
*^ � 
 � 
 �% � 
c � � 
C% .8% K, -<723? /K /% d234.4 N47%
.33 : ,0 /972.B% e/ :2 ,12 /B% 3.34 ,<M% />Q,3497%
V7?37% G:72?7% *) � �6 f 
 � �D$6g � 	 � � � � �% (c 
%
h� � � � � 	 � 	 � � � ( � 
 	D � � � �C% .8N1 . : .% 0722M,% +/%
-73+- ,0 , : ,2 . ;% 3?/ - /34 ,B% .% / -> .47:52M@%
/- . ,247E.B% +M: .2 /?=% +/ :N1,22M,% 9% </<,24% 09N@%
+,- ,3 ,1 ,2 .B% ?/ : ,E% O+.4 , -7% 9% � � � � 6 � � � !% KK� %
7<, - .?723? /B% <,P+ :72,42 /B% 3472E. ,B%
Y\7: . : , /Y% * i � 
 � 
 � �C �% e/>349 ,22 /=% ?: ;1 ,97A%
.2F/ -<7E.A% >M:7% 0/>M4 7% 9% @/0,% +/3 : ,02 ,K/= %
3<,-4 , :52 /K /% +/K-NP ,2 .A% 37</ /49 , -P ,22 /K/%
8/207% 9% 74</3F, -N% K.K7243?/B% +:72 ,4M�% [741 .? .%
+M: .% 87F .?3 . - /97: .% 4M3A1.% 34/ :?2 /9 ,2 .B% 3 %
+,31.2?7< .% 9, : .1 .2 /B% /4% �= �% 0/% �% <.? - /2 � %
b- ;K, -% 727: .8 . - /97 :% 2/9MB% 27>/ -% 0722M@=% 7%
\7< . :54 /2% 872 .<7:3A% 3/3479 : ,2 . ,<%
?/<+5;4 , -2 /B% </0 , : .=% N1.4M97;Q ,B% +/?7872.A%
+- .>/ - /9% K.>2NQ,K/% 7++7-747=% ?7?% </P2/% >/ : , ,%
+/0 - />2 /% /+ .3M97;Q ,B% +/9 ,0 ,2 . ,% +M: .2 /?% .%
/> jA32A;Q,B% 27>: ;07,<M,% X?3E,24- .3 .4 ,4M%
93,@% 1734.E�% YI% -7<?7@% 27R,B% 2/9 /B% </0 , : .% <M%
</P,<% 4 ,+ , -5% /> jA32.45% 93,% 27>: ;07,<M,%
34-N?4 N-M% +M: ,9M@% ?/ : ,EY=%6%+/A32 . :%b- ;K , - �%%
G/% 3: /97<% \7<. :54 /27= % <,@72.8<M=% 9MA9: ,22M,%
9% @/0,% 0722/K/% .33 : ,0 /972.A=% 2/3A4% 9+/ :2 ,%
N2.9 , -37:52MB% @7-7?4, -% .% /42/3A43A% 4 7?P,% ?%
:;> /<N% 0-NK/<N% 27>/ -N% ?/ : ,E=% ?/4 / -M<.%
/>:707 ;4% 93,% K78/9M,% K.K724M% 9% 27R,B%
e/ :2 ,12 /B% 3.34 ,< ,% .% *9 , - /A42/C% 87% , ,%
+- ,0 , : 7< . �% G-/34 /% X4 .% XFF,?4M% 2,% 93,K07%
+- /A9 :A;43A% 3% 47?/B% /1 ,9 .02 /345;=% ?7?% N%
O+.4 , -7 �% Yk,0A2M,% 1734.EM% 9% .89 ,342M@% 27<%
?/ :5E7@% e74N-27= % 27+- .< , -=% 3: .R?/<% 9, : .? .% .%
<733 .92M%0:A%4/K/= %14/>M%+/0+7345%+/0%9: .A2. ,%
93,@% X4 .@% +- /E ,33 /9 �% a4/% ?7?% -78% .% /> jA32A,4=%

J,>,32MB%?N-5,-%%4!�������	������#��B�
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+/1 ,<N% +/0/>2M,% 72 /<7: . .% 47<% 2,% >M: .%
87<,1 ,2M=% 6% K/9 / - .4 % 7< , - .?723?.B% +- /F ,33 / - � % 6%
J7R.% -,8N:5474 M% </KN4% 47?P,% +- / : .45% 2/9MB%
39,4% .% 27% 2,? /4 / -M,% 73+,?4M% F/-< . - /972 .A%
37<.@% +:72,4=% +/3? / :5?N% 87-AP ,22M,% 1734.EM%
+M: .% 3/% 9- ,< ,2 ,<% 4 7?% .: .% .271 ,% 0/ :P2M%
/>j ,0 .2 .453A% 9% >/ : , ,% ?-N+2M,% 4, :7=% .8% ?/4 / -M@%
874,<%F/ -< . -N ;43A%+:72 ,4M%.%:N2MY�%%

�
:�������.����&������������

.�
��

)	�	
��
	� h/e� C� R
����� )�	��� 3���� ijkj� �� lA^^Z@� l@= V6;d@�
m@;Y��T����	���������	��	�5667899d=;]V�=A�
%
J/9/,%.33:,0/972.,=%+-/9,0,22/,%>-.4723?.<.=%2,<,E? .<.%
.%7934-7:.B3?.<.%734-/2/<7<.=%+/89/:.:/%N3472/9.45= %14/%
27R7% I3,:,227A% 27% 37</<% 0,:,% +-.>:.8.4,:52/% 909/,%
A-1,=% 1,<% <M% </P,<% -,7:52/% N9.0,45�% G-/34/% 93A%
Y0/+/:2.4,:527AY% .::;<.27E.A% >:7K/+/:N12/% Y3j,07,43 AY%
<2/K/1.3:,22M<.% 3?/+:,2.A<.% +M:.% *NK:,-/02M<.% .%
3.:.?742M<.% 1734.E7<.% -78<,-/<% +/-A0?7% 2,3?/:5?.@%
<.?-/2C=%?/4/-M@%/?787:/35%K/-780/%>/:5R,=%1,<%31.47:/35%
-72,,% *3//49,4349N;Q7A% +N>:.?7E.A% 6% 9% 9M+N3?,%
�	�
����	�D�
%l��
��
%m����
	%/4% �%<7AC�%%
I,0NQ.B% 794/-% .33:,0/972.A% e7B</2% [-7B9,-% *h����%
]
�'�
C% .8% R/4:7203?/K/% _2.9,-3.4,47% e,246a20-;37%
*`��'�
	���% �(% h�% ���
��	C% .% ,K/% ?/::,K.% .3+/:58/97 :.%
+-.2E.+.7:52/% 2/9N;% </0,:5% -73+-,0,:,2.A% +M:.% 9%
K7:7?4.?7@=%3/80722N;%b-.34.2/B%G/+,3?N%*n
�	����%f���	D�C%
.8% _2.9,-3.4,47% o,24-7:52/K/% k72?7R.-7% *`��'�
	���% �(%
n���
�
% m��D�	��
�C% .% +-/F,33/-/<% W.17-0/<% SNFF3/<%
*p�D��
�% T�((	C% .8% K,-<723?/K/% d234.4N47% A0,-2/B% F.8.?.%
Z>Q,3497%.<,2.%V7?37%G:72?7=%9%3/9/?N+2/34.%3%0722M<.%
?747:/K7%K7:7?4.?%)�

������%i�
���%n���
����=%3/>- 722/K/%3%
+/</Q5;% �=�6<,4-/9/K/% S,:,3?/+7% d377?7% J5;4/27% *g	� �D%
L�����% T�
�	D���C=% ?/4/-MB% N3472/9:,2% 27% /34-/9,% k7 %
G7:5<7%*b727-3?.,%/34-/97=%d3+72.AC=%.%E,:/K/%-A07%0-NK.@%
.234-N<,24/9�% d3+/:58NA% X4N% </0,:5=% /+.3M97;QN;=% ?7?%
+M:5% -73+-,0,:,27% /42/3.4,:52/% K:792M@%
</-F/:/K.1,3?.@% ?/<+/2,24/9% 3?/+:,2.B% 89,80% 9%
E,24-7:52M@% -,K./27@% .% 0.3?7@% K7:7?4.?=% .% 4Q74,:52/%
.8<,-.9% 27>:;07,<M,% A-?/34.% 0,3A4.% 4M3A1% K7:7?4.?=%
+/9,-2N4M@% ?% q,<:,% +/0% -782M<.% NK:7<.=% 734-/2/<M%
3</K:.% 4/12/% 9M1.3:.45% 4N% 17345% 89,802/K/% 39,47=% 14/%
>:/?.-/9727%+M:5;�%%

S7?% ?7?% +M:5% -73+-,0,:,27% 9% /32/92/<% 9% 0.3?7@%
3+.-7:52M@% K7:7?4.?=% 7% 2,% 9% .@% +:/42M@% E,24-7:52M@%
9M+N?:/34A@% *>7:0P7@C=% 4/% +-.% -733<74-.972..% K7:7?4.?% Y3%
-,>-7Y% <M% 9.0.<% >/:5R,% +M:.% .% <,25R,% 39,47�% r,8% +M:.%
<M% >M% 27>:;07:.% +-.<,-2/% /0.27?/9/,% ?/:.1,349/% +/6
-782/<N% /-.,24.-/9722M@% K7:7?4.?=% 7% 9/4% Y87+M:,22/345Y%
?/3</37% +-.9/0.4% ?% 4/<N=% 14/% K7:7?4.?% Y9% +-/F.:5Y% <M%
9.0.<% +-.>:.8.4,:52/% 27% #�s% <,25R,=% 1,<% Y72F73Y�% a47%
-782.E7% .% +/3:NP.:7% .34/12.?/<% ?7:.>-/9?.% 2/9/K/%
<,4/07�%%
JNP2/% /4<,4.45=% 14/% 87% 31,4% 4,-</A0,-2/K/% 3.24,87% 9%
2,0-7@% 89,80% 9/% 93,B% I3,:,22/B% 9% 2734/AQ,,% 9-,<A%
+-/.89/0.43A% 1N0/9.Q2/,% ?/:.1,349% X2,-K..% 6% +/-A0?7 % �%
?970-.:5/2/9% 9744% *�� � �� % I4C% 27% ?N>.1,3?.B% 39,4/9/B% K/0%
*X4/% +-.>:.8.4,:52/% 9% !��% -78% +-,9/3@/0.4% 3-,02,,%
X2,-K/+/4-,>:,2.,% 27% 27R,B% +:72,4,C�% [/% 3.@% +/-%
31.47:/35=% 14/% +M:5% +/K:/Q7,4% :.R5% +/-A0?7%  �s%
+-/.89/0.</K/% 47?.<% />-78/<% 39,47% 9% /+4.1,3?/<%
0.7+78/2,% *K78=% 3/0,-P7Q.B3A% 9% K7:7?4.?7@=% +/K:/Q7,4%
:.R5%/1,25%2,>/:5RN;%0/:;%89,802/K/%39,47=%7%2,9.0.</,%
Y4,<2/,% 9,Q,349/Y% 3/9,-R,22/% +-/8-712/C�% I7P2,BR.<%
?-.4,-.,<% +-79.:52/34.% -7>/4M% 2/9/B% </0,:.% 347:/% 4/ =%
14/% X2,-K.A=% +,-,.8:N17,<7A% *9% .2F-7?-732/<% 0.7+78/2,C%
+M:5;=% +/K:/Q7;Q,B% 89,802MB% 39,4=% 3-792A:735% 3%
X2,-K.,B=% .8:N17,</B% 89,807<.% *1,K/% -725R,% 0/>.453A%
2.?7?%2,%N0797:/35C�%%
Yr7:723%+/09,0,2%.0,7:52/=%6%N49,-P07,4%0/?4/-%b-.34.27%
G/+,3?N=% 6% 9+,-9M,% <M% +/:N1.:.% +/:2/,% 93,9/:2/9/,%
+-,03479:,2.,%X2,-K,4.1,3?/B%</Q.%I3,:,22/BY�%%
%
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%
h���� ��� ��#���� #	������ #���
� j^@ZZ� ,,,� �� j^@ZZ� ,,I� �
T����	���������	��	�5667899d=;]V�=A�
%
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V,P0N27-/027A% K-N++7% 734-/2/</9% .8% J.0,-:720/9=%
\,-<72..% .% 0-NK.@% 34-72% 9/3+/:58/97:735% 0722M<.=%
+/:N1,22M<.% /->.47:52/B% -,24K,2/93?/B% />3,-974/-.,B %
t))6L�����% *YJ5;4/2YC% u9-/+,B3?/K/% ?/3<.1,3?/K/%
7K,243497% *vh�C=% 0:A% 4/K/=% 14/>M% /4M3?745% 17345% 3?-M4/K/%
9,Q,3497% 9/% I3,:,22/B% *+N>:.?7E.A% 9% �	�
�����% w%
�	�
����	�D	% m����
	% *�w�C=% +-,+-.24% 9M:/P,2% 27% 37B 4,%
�
t�'��
�C�%%
%
W,15% .0,4% 2,% /% 47?% 278M97,</<% Y4,<2/<Y% 9,Q,349,% *��
$%
�����
C=% 7% />% />M12/B% *>7-./22/BC% <74,-..=% 3/34/AQ,B% .8%
74/</9% 6% 2N?:/2/9=% X:,?4-/2/9% 6% .% 0-NK.@% NP,% .89,342M@%
27N?,% 1734.E=% ?/4/-M,% +-/34/% 2,% 9.02M% 9% />M12M,%
4,:,3?/+M�% *k.R5% +-.>:.8.4,:52/% �s% 27R,B% I3,:,22/B%
3/34/.4% .8% Y/>M12/K/Y% 9,Q,3497% 6% +-/4/2/9=% 2,B4-/2/9%
*>7-./2/9C=%?/4/-M,%27-A0N%3%X:,?4-/27<.%/>-78N;4%74/<M�%
Z347:52/,% 6% X4/% 2,N:/9.</,% 4,<2/,% 9,Q,349/% *�!sC% .%
Y4,<27A% X2,-K.AY% *#�sC�C% [,3A4.:,4.,% 27870% >M:/%
+-,03?7872/=% 14/% +-.>:.8.4,:52/% +/:/9.2N% 2,0/347;Q, B%
1734.% Y2/-<7:52/K/Y% 9,Q,3497% </P2/% /4M3?745% 9% 9.0,%
1-,89M17B2/% -78-,P,22/K/% K787=% 87+/:2A;Q,K/% />R.-2M ,%
+-/34-723497%<,P0N%K7:7?4.?7<.�%%
%
G-7?4.1,3?.% 93,% 9,Q,349/% 9/% I3,:,22/B% 3/>-72/% 9%
K.K7243?.,% 34-N?4N-M% 6% 39/,K/% -/07% 2,9.0.<N;% 3,45=%9%
27.>/:,,%+:/42M@%N8:7@%?/4/-/B=%4/12/%+7N?.=%Y9/33,07;4Y%
K7:7?4.1,3?.,% 3?/+:,2.A% 6% ?-N+2,BR.,% 34-N?4N-2M,%
,0.2.EM% 27R,K/% <.-7�% U34-/2/<M% 0792/% +/0/8-,97:.=% 14/%
+-/4A2N4M,% /4% N8:7% ?% N8:N% Y2.4.Y% X4/B% 3,4.% +-/:/P,2M%
K78/<=% .<,;Q.<% 2,>/:5RN;% +:/42/345% .% 9M3/?N;%
4,<+,-74N-N%* � � 6 � #%?,:59.2/9C=%14/%+/89/:A,4%.<%.8:N1745%
9%-,24K,2,%*3<�%XFF,?42N;%72.<7E.;%27%37B4,%K,-<723?/K/%
U34-/F.8.1,3?/K/% .234.4N47% Z>Q,3497% .<,2.% V7?37%
G:72?7C�%b%3/P7:,2.;=%.<,22/%>/:5R7A%-78-,P,22/345%K787%
3472/9.:735% 0/% 3.@% +/-% +/14.% 2,+-,/0/:.<M<%
+-,+A4349.,<%0:A%,K/%/>27-NP,2.A�%%
%
Z027?/%9M3/?7A%1N9349.4,:52/345%t))6L�����%.%2,?/4/ -/,%
9,8,25,%*N07127A%/-.,247E.A%2.4.%+-7?4.1,3?.%90/:5%:.2..%
9.8.-/972.AC% +/89/:.:.% 27?/2,E% .0,24.F.E.-/9745%
27.>/:,,% -78/K-,4M,% 1734.% X4/B% Y93,<.-2/B% 3,4.Y�% V,P0N%
09N<A% 3?/+:,2.A<.% K7:7?4.?=% ���

% ���% .% ���

% ��!=%
-73+/:/P,22M<.% 27% -7334/A2..% �=!% <.::.7-07% 39,4/9M@ %
:,4%/4%q,<:.=%N07:/35%-733</4-,45%3/,0.2.4,:52MB%Y</34Y%
.8%.3?/</K/%K/-A1,K/%K787=%.8:N17;Q,K/%9%0.7+78/2,%�=�6�=�%
?.:/X:,?4-/269/:54�% J/9/,% /4?-M4.,% 4,+,-5% +/</P,4%
+/:N1.45% .% /49,4M% 27% 9/+-/3M% />% X9/:;E..% 93,B% X4/B%
K:/>7:52/B%34-N?4N-M�%%
%
YW78/K-,4MB% K78=% ?/4/-MB% <M% 27>:;07,<% 9% 2.4,9.02/B%
+,-,<M1?,=%+-,03479:A,4%3/>/B=%9,-/A42/=%37<MB%K/-A1.B%.%
37<MB%+:/42MB%F-7K<,24%4/B%0.FFN82/B%?/3<.1,3?/B%3,4.=%
14/%3/0,-P.4%9%3,>,%+-.>:.8.4,:52/%+/:/9.2N%>7-./22 /K/%
9,Q,3497% 93,B% I3,:,22/BY=% 6% 3?787:% J/->,-4% I,-2,-%
*L�
��
�% x�
��
C% .8% K/::7203?/K/% .234.4N47% ?/3<.1,3 ?.@%
.33:,0/972.B% hpyL=% ?/4/-MB% 9/8K:79.:% -7>/4N%
<,P0N27-/02/B% K-N++M�% U% 9@/0.9R.B% 9% X4N% P,% K-N++N%
</3?9.1% U:,?3,B% z.2/K,2/9=% -7>/47;Q.B% 9% K,-<723?/<%
d234.4N4,% 92,8,<2/B% F.8.?.% Z>Q,3497% .<,2.% V7?37%
G:72?7% *)��6f
��D$6g�	�����% (c
% ���
���

�	�
�	D��% f��	�$% 6%
)fvC=% +/A32.:=% 14/% /4?-M4.,% 37<M@% -78/K-,4M@% .8%
Y+-/+79R.@% >7-./2/9Y% 2,/>M?2/9,22/% 97P2/% 4,<=% 14/%
+/89/:A,4%4,+,-5%30,:745%+-79.:52MB%9M>/-%.8%-A07%+/14.%
-792/+-792M@% </0,:,B�% [,:/% 9% 4/<=% 14/% /+-,0,:,227A%
17345% X4.@% </0,:,B% +-,03?78M97:7=% 14/% 2,0/347;Q.,%
>7-./2M% 2NP2/% .3?745% 9% F/-<,% K/-A1,K/% K787=% /027?/%
0,47:.=% /42/3AQ.,3A% ?% X?34-,<7:52M<% 4,<+,-74N-7<=% /4%
</0,:.%?%</0,:.%93,647?.%-782.:.35�%%
%
YVM% 34/.<% 9% 37</<% 2717:,% >/:5R/K/% +N4.�% {4/>M% .8N1.45%
-73+-,0,:,2.,% 9,Q,3497% 9% -7<?7@% ?/3<.1,3?/B% 3,4.=% <M%
0/:P2M% >N0,<% 27B4.% ,Q,% <2/P,349/% +/0/>2M@% 3.34,<�% I%
?/2,12/<% 31,4,=% 9/8</P2/=% +-.0,43A% 07P,% 87+N3?745%
3+,E.7:.8.-/9722N;% ?/3<.1,3?N;% />3,-974/-.;% 0:A% 4/K /=%
14/>M%-733</4-,45%X:,<,24M%47?/B%<.-/9/B%3,4.%3%K/-780/%
>/:5R.<%-78-,R,2.,<=%1,<%X4/%+/89/:.4%27<%3/9-,<,22 7A%
4,@2.?7�% J7R.% -,8N:5474M% 07;4% 9/8</P2/345%
3F/-<N:.-/9745% ?/2?-,42M,% 4-,>/972.A% ?% X4.<% K-A0NQ.<%
<.33.A<Y=%6%87?:;17,4%J/->,-4%I,-2,-�%%

N�������������	
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,��
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%

E2������F��	�	�����������������	������#	#��T����	�� ������
�	��	�5667899:::�A]V_@=<@6>`;g�U>Y�

�
W,8N:5474M%27>:;0,2.B%+7-M%987.</0,B349N;Q.@%K7:7?4.?%
Lin% ��!&% .% Lin% ��!"=% .89,342M@% >:7K/07-A% 39/,<N%
@7-7?4,-2/<N%9.0N%?7?%92,K7:7?4.1,3?.B%/>j,?4%|U24,227}=%
+-.9,:.%?%.8<,2,2.;%/E,2?.%-7334/A2.A%0/%2.@%3%��%<:2�%0/%
��% <:2�% 39,4/9M@% :,4�% b7?% 3//>Q7,4% h��D�% ]��
�=%
27>:;0,2.A% >M:.% +-/9,0,2M% 3% +/</Q5;% ?/3<.1,3?/K/%
4,:,3?/+7% ~7>>:7% .33:,0/974,:53?/B% K-N++/B% OP2/B%
,9-/+,B3?/B% />3,-974/-..% *vhyC�%%
Z>j,?4% |U24,227}% 27@/0.43A% 9% 3/89,80..% I/-/27�% a4/%
2,>/:5R/,% 3/89,80.,% -73+/:/P,2/% <,P0N% 3/89,80.A<.%
[,9M% .% \.0-M% .% @/-/R/% 9.02/% 27% 4,--.4/-..% W/33..%
*2,9M3/?/% 270% K/-.8/24/<% .% ;P2,,% e,9,-2/K/% G/:A-2/K /%
?-NK7C% 3% <7-47% +/% 7+-,:5�% J,9//-NP,22M<% K:78/<% .% 9%
2,>/:5R.,% :;>.4,:53?.,% 4,:,3?/+M% |U24,227}% 2,% 9.027 %
*A-?/345% /?/:/% •%   =�% 89,802/B% 9,:.1.2MC�% J7% +/:N1,22M@%
?/3<.1,3?.<% 4,:,3?/+/<% .8/>-7P,2.A@% 734-/2/<7<%
N07:/35% 9M0,:.45% /40,:52M,% 89,80M=% 9% 4/<% 1.3:,% €%
?-732M,%K.K724M%3%/42/3.4,:52/%347>.:52/B%39,4.</345;=%.%
+/% 2.<% N4/12.45% -7334/A2.,% 0/% K7:7?4.?�% S,<% 37<M<%
+/4-,>/97:3A% +,-,3</4-% /347:52M@% @7-7?4,-.34.?% .%
+7-7<,4-/9% />j,?47% €% /02/B% .8% 27.>/:,,% .8N1,22M@% +7-%
987.</0,B349N;Q.@% K7:7?4.?�% _<,25R,2.,% -7334/A2.A% 0/%
|U24,22M}% .=% 3//49,4349,22/=% ,,% -78<,-/9% +/89/:.4%
/>jA32.45%+-/.3@/0AQ.,%9%2,B%+-/E,33M%>,8%+-.9:,1,2.A%
X?34-797K7242M@% 4,/-.B�% G/3:,02.,% 734-/2/<.1,3?.,%
.33:,0/972.A% €% 9% 17342/34.=% .8<,-,2.,% 89,802M@%
+7-7::7?3/9% 3% +/</Q5;% -70./.24,-F,-/<,4-/9% 3/%
39,-@0:.22/B%>78/B%€%NP,%+/89/:.:.=%9%17342/34.=%30,:745%
9M9/0% /% 4/<=% 14/% 4N<722/345% Z-./27% 27@/0.43A% +-.<,-2/%
27% ��s% >:.P,% ?% 27<=% 1,<% 31.47:/35% -72,,�% W72,,%
.33:,0/974,:53?7A%K-N++7%+/0%-N?/9/0349/<%a2-;%~/9, ::7%
*���
��%^���

C%.8%N2.9,-3.4,47%S/-/24/%27%/32/9,%7 27:.87%
0722M@%734-/2/<.1,3?.@%/>8/-/9%h���
��'�%m���D�%h�
 '��%
.% ^����
% �% h���
��'�% h��
D�% 30,:7:7% 9M9/0% /% 4/<=% 14 /% 9%
>/:,,% -722.,% X+/@.% -789.4.A% 27R,B% I3,:,22/B% *9% -7<?7@%
?/2E,+E..% r/:5R/K/% I8-M97C% 7>3/:;427A% 39,4.</345%
39,-@2/9M@%>M:7%>/:5R,B=%1,<%9%27RN%X+/@N�%a4/=%9%39/;%
/1,-,05=% 47?P,% /82717,4=% 14/% R?7:7% 734-/2/<.1,3?.@%
-7334/A2.B=% +-.% +/34-/,2..% ?/4/-/B% .3+/:58N;43A% /E, 2?.%
39,4.</34.% 39,-@2/9M@=% 2NP07,43A% 9% K:N>/?/B% -,9.8..�%
G,-,3</4-% R?7:M% 734-/2/<.1,3?.@% -7334/A2.B=% 9% 39/;%
/1,-,05=% </P,4% +-.9,34.% ?% +,-,/E,2?,% 8271,2.A% /02/B % .8%
FN207<,247:52M@% ?/3</:/K.1,3?.@% 9,:.1.2% €% 47?%
278M97,</B% |+/34/A22/B% ~7>>:7}% €% .=% 9% ?/2,12/<% .4/K,=%
9/8</P2/=% 3/9-,<,22/B% ?/3</:/K.1,3?/B% </0,:.% 9//>Q, �%
G-.827?/9% |2,>:7K/+/:N1.A}% 9% 3/9-,<,22/B% ?/3</:/K.. %
+/A9:A,43A%93,%>/:5R,�%Z02.<%.8%2.@%347:/%/>27-NP,2.,%9%
���#% K/0N% 9% @/0,% -,7:.87E..% 3,4,9/K/% +-/,?47% i�
��� % •��%
+-.827?/9% 73.<<,4-..% 9% 0/:A@% 27>:;07,<M@% 3% q,<:.%
3+.-7:52M@% K7:7?4.?=% 87?-N1,22M@% |+/% 173/9/B% 34-,:?,}% .%
+-/4.9% 2,,�% a4/4% F7?4=% ,3:.% /2% 27B0,4% +/049,-P0,2.,% 9%
@/0,%07:52,BR.@%.33:,0/972.B=%2,+-/34/%>N0,4%/>jA32.45%
27% >78,% +/:/P,2.B% 3/9-,<,22/B% ?/3</:/K.1,3?/B% </0,: .�%
S,?34�%D���	�
�%
������������$�6�
�����	���
��%
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5667899:::�Z@]6;�=A9�
%
I% 3:,0N;Q,<% <,3AE,% 3/4-N02.?.% 09N@% E,24-/9% L�h�% €%
b/3<.1,3?/K/% E,24-7% .<,2.% [P/23/27% .%
d33:,0/974,:53?/K/% E,24-7% .<,2.% aB<37% €% /+N>:.?N;4%
-7>/4N=% 9% ?/4/-/B% >N0,4% +-,0:/P,2/% /4+-79.45%
+.:/4.-N,<N;% <.33.;% ?% 734,-/.0N% ����% hi!��=% 3//>Q7, 4%
>-.4723?7A%K78,47%T��%i��
�����%%
I%����%K/0N%31.47:/35=%14/%����%hi!��%9%��!�%K/0N%</P,4%
34/:?2N453A% 3% q,<:,B=% +-.1,<% 9,-/A42/345% X4/K/%
0/3474/12/% 9M3/?7�%  % ?% ����% G/3:,0N;Q.,% 27>:;0,2.A= %
/027?/=% +/?787:.=% 14/% -,7:527A% /+732/345% 8271.4,:52/%
2.P,%.=%@/4A%734,-/.0%>N0,4%2,/02/?-742/%+-.>:.P7453A%?%
q,<:,=%34/:?2/9,2.A%2,%/P.07,43A�%%
[.7<,4-% ����% hi!��% 3/3479:A,4% /?/:/% ��% <,4-/9=% <733 7=%
+/% 0722M<% +-/K-7<<M% L�h�% +/% .33:,0/972.;%
/?/:/8,<2M@%/>j,?4/9%€%/?/:/%#�%4M3A1%4/22�%T��%i��
����%
+-.9/0.4%0-NKN;%/E,2?N%€%/?/:/%<.::./27%4/22�%%
G/% 0722M<% K78,4M=% .2P,2,-M% +-,0:/P74% /4+-79.45%
?/-7>:5% YZ-./2Y=% ?/4/-MB% +-.0,4% 27% 87<,2N% R744:7<=%9%
+N4,R,349.,% ?% 734,-/.0N% .% />-742/% €% />Q,B%
0:.4,:52/345;%/4%4-,@%0/%R,34.%<,3AE,9�%[97%734-/27947%
+-/9,0N4%27%+/9,-@2/34.%734,-/.07%2,0,:;609,�%%
I%-7>/4,%*/0.2%.8%794/-/9%€%W/>%kX20.3=%.2P,2,-%9%E,24-,%
.<,2.% [P/23/27C=% ?/4/-7A% >N0,4% /+N>:.?/9727% 9% PN-27:,%
����� �����	�
���� =% N49,-P07,43A=% 14/% X?3+,0.E.A% +/89/:.4%
.33:,0/9745%.34/-.;%e/:2,12/B%3.34,<M=%7%47?P,%<,4/ 0M%
87Q.4M%/4%+/4,2E.7:52/%/+732M@%734,-/.0/9�%b-/<,%4/K/=%
X?3+,0.E.A% </P,4% 34745% Y-,+,4.E.,BY% +.:/4.-N,<M@%
<.33.B% ?% kN2,% .% ?% V7-3N�% rN0N4% +-/9,-,2M%
+3.@/:/K.1,3?.,% +/3:,0349.A% 0:.4,:52M@% <.33.B=%
9/8</P2M,% +-/>:,<M% -7>/4M% 9% /4?-M4/<% ?/3</3,�%
U34-/2794M% 3</KN4% +-/9,-.45% <,4/0M% +-,9-7Q,2.A%
.89:,1,2.A% +.45,9/B% 9/0M=% +-.K/02/K/% 0:A% 0M@72.A%
?.3:/-/07% .=% 9/8</P2/=% 9/0/-/07% 0:A% 0/87+-79?.%
09.K74,:,B%.8%+/0+/9,-@2/342/K/%:507�%%
b/-7>:5%+-,0+/:7K7,43A%/4+-79.45%?%����%hi!��=%?/K0 7%4/4%
9% /1,-,02/B% -78% +-.>:.8.43A% ?% q,<:,�% G/3?/:5?N%
K-79.47E.A% 734,-/.07% /1,25% <7:7=% YZ-./2Y% 0/:P,2% >N0,4%
37</34/A4,:52/% +-.?-,+.453A% ?% 2,<N% €% 9/8</P2/=% 3%
+/</Q5;% 3+,E.7:52M@% A?/-,B�% e?/-/345% 09.P,2.A%
734,-/.07% 3/3479:A,4% /?/:/% ��% 4M3A1% ?.:/<,4-/9% 9% 173=%
+/X4/<N%4,@2.1,3?.%X47%870717%0/3474/12/%3:/P27�%%
S,?34�%�����������
�����
�����	����&�����#���	��%%
%

P���3��3�	����+��������	�
��
�+�

%
e,45% <2/K/1.3:,22M@% :.2.B% 27% 3+N42.?,% O+.4,-7% u9-/+,%
9+,-9M,% % />27-NP,27% ?/3<.1,3?.<% 8/20/<% |I/A0P,-6 }% 9%
 "#"%K/0N�%U++7-74%347-4/97:%�%3,24A>-A% ""#%K/07%.%347:%
+,-9M<% <,P+:72,42M<% ?/3<.1,3?.<% ?/-7>:,<=% 0/34.KR.< %
09N@%+:72,4%e/:2,12/B%3.34,<M�%

%
%
(����� �	� P������ T����	������ �� �	��	�
5667899:::�A]V_@=<@6>`;g�U>Y%
%
b% 2734/AQ,<N% 9-,<,2.% ?71,349,22M,% F/4/K-7F..%
3+N42.?/9%O+.4,-7%+/:N1.:.%47?P,%8/20M%|\7:.:,/}%.%
|J/9M,% K/-.8/24M}�% d8/>-7P,2.A% u9-/+M% +/89/:.:.%
+-.B4.%?%9M9/0N=%14/%+/9,-@2/345%3+N42.?7%O+.4,-7%2,%
14/% .2/,=% ?7?% 4/:34MB% <2/K/?.:/<,4-/9MB% 3:/B% :507=%
+/0% ?/4/-M<% +/% +-,0+/:/P,2.A<% N1,2M@% 3?-M97,43A%
P.0?.B% /?,72=% /?N4M97;Q.B% 2,>,32/,% 4,:/�% I% X4/<%
/?,72,%9/8</P2/%27:.1.,%/-K72.1,3?/B%P.82.=%+/X4/<N %
?/3<.1,3?.,% 7K,243497% % +:72.-N;4% 87+N3?%
794/<74.1,3?.@% .33:,0/974,:53?.@% 8/20/9% 27% u9-/+N�%
J/% +/?7% 2/9M,% ?/3<.1,3?.,% +-/,?4M% K/4/9A43A% ?%
-,7:.87E..=% .8N1,2.,% +/9,-@2/34.% :,0A2/K/% 3+N42.?7%
+-.9/0A4% ?% 2/9M<% /4?-M4.A<�% % _1,2M,% .8% .234.4N47%
b7-2,K.% *n�
�����% g�	��������‚	% ]���
�����% �(% T�

� 	�
��
%
)������	�C% 4Q74,:52/% .8N1.:.% .<,;Q.,3A% 32.<?.=% .%
27R:.% />jA32,2.,% N0.9.4,:52M<% 0NK//>-782M<%
|?727:7<}=%+,-,3,?7;Q.<%+/9,-@2/345%u9-/+M=%.2/K07%
>/:,,%1,<%27%���%?.:/<,4-/9�%a4/=%2,%3</4-A%27%4/=%14/%
-70.N3% 3+N42.?7% 3/3479:A,4% 93,K/% +/:4/-M% 4M3A1.%
?.:/<,4-/9�% J,/>M12M,% />-78/972.A% ?7?% >N04/%
271,-1,2M%K.K7243?.<%E.-?N:,<%%.%9,35<7%%/4:.17;43A%%
/4% @7/4.12/% 3F/-<.-/9722M@% 4-,Q.2% 9% </Q2/<%
:,0A2/<% +72E.-,�% I% 2,?/4/-/B% 34,+,2.% /2.% +/@/P.% 27%
3:,0% ?/:,37=% +,-,<,Q7;Q,K/3A% +/% /?-NP2/34.�%
d33:,0/974,:.% +-.R:.% ?% 9M9/0N=% 14/% 3F/-<.-/97453A%
47?.,%9+70.2M%</K:.%>:7K/07-Aƒ�%/3.%9-7Q,2.A%:N2M%
O+.4,-7=%+/:;37%?/4/-/B%3<,34.:.35%27%&�%K-70N3/9%/4%
39/,K/% +,-9/2717:52/K/% +/:/P,2.A�% d271,=% -725R,%
+/:;37% 27@/0.:.35% 9% 2M2,R2.@% X?974/-.7:52M@%
/>:734A@%u9-/+M�%_1,2M,%9MA32.:.=%14/%47?/,%0:.22/,%
+N4,R,349.,% +/:;3/9% 39A872/% 3% N4/:Q,2.,<% :,0A2/K/%
3:/A%9%+/:A-2M@%-7B/27@=%93:,0349.,%1,K/%/>-78/97:3A%
0.3>7:723% <733M=% +-.9,0R,B% ?% ,34,349,22/<N%
34-,<:,2.;% 9-7Q7;Q,K/3A% 2,>,32/K/% 4,:7%
N-792/9,3.45% 9/82.?RN;% 2,N34/B1.9/345�% G/X4/<N% /35%
9-7Q,2.A% 3<,Q7:735% 0/% 4,@% +/-=% +/?7% 2,% >M:/%
0/34.K2N4/% 2/9/,% N34/B1.9/,% 3/34/A2.,�% % G/0/>2/,%
A9:,2.,% @7-7?4,-2/% 2,% 4/:5?/% 0:A% 3+N42.?7% O+.4,-7�%
e<,Q,2.,%+/:;3/9%27>:;07,43A%.%N%q,<:.=%.%N%V7-37=%
7%9%+/3:,02,,%9-,<A%47?/,%+/9,0,2.,%/3.%/>27-NP,2/%.%
N%3+N42.?7%e74N-27%a2E,:707�%G/@/P,=%+,-,/-.,247E.A%
+/:;3/9% €% 87?/2/<,-2/,% A9:,2.,% 9% 3-,0,% +:72,4%
8,<2/B% K-N++M=% 7% 47?P,% 3+N42.?/9% +:72,4�% [722/,%
.33:,0/972.,% +/89/:.:/% K-N++,% N1,2M@% +/:N1.45%
2,879.3.<M,% 39.0,4,:53497% 27:.1.A% P.0?/K/% /?,727%
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9/0M% +/0% |?/-?/B}% :507�% % e4/:5% >/:5R/,% 3<,Q,2.,%
+/:;3/9% 6% :N1R,,% +/049,-P0,2.,% X4/<N�% ~/4A%
4,<+,-74N-7%+/9,-@2/34.%u9-/+M%2,%</P,4%+-,9MR745%
4/1?N% 87<,-872.A% 9/0M=% 4,<% 2,% <,2,,=% 3NQ,349/9745%
9/0,%9%P.0?/<%3/34/A2..%+/89/:A,4%4,+:/%2,0-=%7%47?P,%
X2,-K.A% +-.:.92M@% N3.:.B% /4% K-79.47E./22/K/% +/:A%
O+.4,-7�% G/0-/>2M,% -,8N:5474M% .33:,0/972.B%
/+N>:.?/972M%9%PN-27:,%G-.-/07%*L���
�C�%v�
�$�
�
� %
%

-�	�.J��	������	��������
3��(���

�

%
*���������#�
��
�
�	�0�����	���	$�	����������	�
���

T����	���������	��	�5667899<UV@]U@�U>Y7AZ@]6;�=A�
%
U94/<74.1,3?7A% <,P+:72,427A% 3472E.A% L�h�% Yz,2.?3Y%
*f������% )�
	% m����
C=% 3/9,-R.9R7A% N3+,R2N;% +/370?N % 27%
V7-3% 9>:.8.% ,K/% 3,9,-2/K/% +/:;37% ��% <7A% 9%  ��!&% +/%
4.@//?,723?/<N% 9-,<,2.% *��% <7A% 9% !�!&% <3?C=% +,-,07:7% 27%
q,<:;% +,-9M,% F/4/K-7F..=% +/?78M97;Q.,=% 14/% +/370?7%
+-/.8/R:7%9%-792.22/B%<,342/34.=%7%37<%7++7-74%1N9349N,4%
3,>A%+-,?-732/�%%
YVM% 27>:;07,<% /43N4349.,% ?-N+2M@% ?7<2,B=% ?/4/-M,%
/P.07:.% N9.0,45=% 2/% 9<,34,% 3% 4,<% 27% <,34,% +/370?.%
/>27-NP,2M% 4,% 2,/>M12M,% +/:.K/27:52M,% 34-N?4N-M=%
?/4/-M,% -72,,% NP,% 27>:;07:.35% 27<.% .8% ?/3</37% „3%
+/</Q5;% /->.47:52M@% 7++7-74/9…�% k507% 27% +/9,-@2/34.%
+:72,4M% 9% X4/<% <,34,% 2,4=% /027?/% <M% 270,,<3A=% 14/% /2%
>N0,4% />27-NP,2% 27% 2,>/:5R/B% K:N>.2,Y=% 6% +/A32.:% G.4,-%
e<.4% *f���
% h����C% .8% 7<,-.?723?/K/% U-.8/23?/K/%
N2.9,-3.4,47% *`��'�
	���% �(% �
�����=% SN3/2C=% ?/4/-M B%
/3NQ,349:A,4% 27N12/,% -N?/9/0349/% 0722/B% <7-3.723?/B%
<.33.,B�%%
G,-9MB% -70./3.K27:% />% N3+,R2/B% +/370?,% >M:% +/:N1,2%9%
 �%173/9%�!%<.2N4M%��%3,?N20M%+/%4.@//?,723?/<N%9-,<,2.%
*!��!���% <3?C=%  �% <.2N4% +/4-,>/97:/35% -70./9/:27<% 0 :A%
4/K/=%14/>M%0/34.15%q,<:.�%e/K:732/%870722/B%+-/K-7<<,=%
Yz,2.?3Y%+-,?-74.:%+,-,071N%3.K27:7%/%+/370?,%3+N34A%/02N%
<.2N4N%+/3:,%Y+-.<7-3.72.972.AY=%14/>M%.3+/:58/9745%93;%
/3479RN;3A% X2,-K.;% 0:A% /4?-M4.A% +72,:,B% 3/:2,12M@%
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3/+-/9/P07;43A%</Q2M<%-,24K,2/93?.<%9M>-/3/<�%���&] =%
+/0-/>2M,% 27>:;0,2.A% 87% ?/4/-/B% +-/0/:P7:.35% <,3AE= %
347:7% /02/B% .8% 27.>/:,,% +/:2/% .8N1,22M@% 39,-@2/9M@�%
J.?7?.@% 2,/P.0722M@% /4?-M4.B% 30,:72/% 2,% >M:/�% G/%
2,?/4/-M<% 4,/-.A<=% 93+MR?.% 47?.@% 39,-@2/9M@% 0/:P2M%

3/+-/9/P07453A%K7<<7693+:,3?/<=%/027?/%K7<<7693+:,3?/9%
2,%+-/.3@/0.:/�%%
uQ,% /027% 34745A=% +/39AQ,227A% .33:,0/972.;% hL% ���&]=%
+/0727%9%PN-27:%T��%�	�
����	�D�
%l��
��
�%I,0NQ.B% 794/-%
V7-5A<% V/05A8% *)�
���% )��ˆ��C% .8% b7:.F/-2.B3?/K/%
N2.9,-3.4,47% 9% r,-?:.% .% ,,% ?/::,K.% 27>:;07:.% 87%
39,-@2/9/B% 3% +/</Q5;% 2,3?/:5?.@% 4,:,3?/+/9% >/:,,% 347%
02,B�%%
S,?34�%�����������
�����
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5667899:::�Z@]6;�=A9�
%
e+N42.?%nypyT%/>27-NP.:%09,%2/9M@%X?8/+:72,4M%.%/0.2%
/>j,?4% 2,.89,342/K/% 0/% 3.@% +/-% 4.+7=% 3//>Q7,4%
u9-/+,B3?/,% ?/3<.1,3?/,% 7K,24349/% *vh�C% 3/% 33M:?/B%27%
0/?:70=% +-,03479:,22MB% 27% ��!6<% 3.<+/8.N<,%
V,P0N27-/02/K/%734-/2/<.1,3?/K/%3/;87�%%
[9,%+:72,4M%€%n�p�T6v��6��%.%n�p�T6v��6��%€%/42/3A4 3A%?%
4.+N% YK/-A1.@% O+.4,-/9Y�% K78/9M@% K.K724/9% 3% 9M3/?/B%
4,<+,-74N-/B% .% -73R.-,22/B% 74</3F,-/B�% Z2.%
-73+/:/P,2M%>:.8?/%?%39/.<%89,807<%.%/>-7Q7;43A%9/?-NK%
2.@%3//49,4349,22/%87%"%02,B%.%�%02A�%%
S-,4.B%/>j,?4%€%n�p�T6v��6!�%€%+-,03479:A,4%3/>/B%2,14/%
3-,02,,% <,P0N% +:72,4/B% .% ?/-.12,9M<% ?7-:.?/<% €%
89,80/+/0/>2M<% />j,?4/<=% 9% 2,0-7@% ?/4/-/K/% 2,% .0,4%
4,-</A0,-2MB% 3.24,8�% V7337% 2,>,32/K/% 4,:7% /E,2.97,4 3A%
+-.<,-2/% 9% ��% <733% O+.4,-7=% -70.N3% €% +-.<,-2/% 9% �=&%
-70.N37% O+.4,-7�% S7?.<% />-78/<=% n�p�T6v��6!�%
/?78M97,43A% .3?:;1.4,:52/% +:/42M<�% 9% 097% -787% +:/42,,=%
1,<%+:74.27�%Z>j,?4%/>-7Q7,43A%9/?-NK%89,80M%3/:2,12/K/%
4.+7%87%�%02A�%%
I/8</P2/=%3+N42.?%/>27-NP.:%47?P,%,Q,%/02N%X?8/+:72,4N=%
-70.N3% ?/4/-/B% :.R5% 9%  =#% -78% >/:5R,% 8,<2/K/=% /027?/%
3.K27:M% 3:.R?/<% 3:7>M=% 14/>M% </P2/% >M:/% K/9/-.45% 3%
N9,-,22/345;�%%
nypyT=% 27@/0AQ.B3A% 9% 9,0,2..% vh�% .% z-72EN83?/K/%
?/3<.1,3?/K/%7K,243497=%>M:%87+NQ,2%�#%0,?7>-A%����%K/07%
3% +/</Q5;% -7?,4M62/3.4,:A% Ye/;8Y�% Z32/927A% 870717%
3+N42.?7% €% +/.3?% X?8/+:72,4�% [:A% X4/K/% .3+/:58N,43A% 47?%
278M97,<MB% 4-728.42MB% <,4/0�% 3+N42.?% F.?3.-N,4%
N<,25R,2.,%>:,3?7%89,80=%9M8M97,</,%+-/@/0AQ.<.%+,-,0%
2.<.%+:72,47<.�%J7%0722MB%</<,24%nypyT%27R,:%1,4M-,%
X?8/+:72,4M=%2,%31.47A%n�p�T6v��6!��%%
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���������� ������������ 3���� �� ���	��
M���������
�
J7% >/:K7-3?/<% ?N-/-4,% ‹7>:7%   % 79KN347%  """% K/07% >M:%
37<MB%/>M12MB%:,42.B%0,25�%\/:N>/,%2,>/=%8/:/4/B%+,3/?=%
4,+:/,%:73?/9/,%</-,�%J/%27%+:AP,%2.?4/%2,%87@/0.:%9%9/0N%
Ž% +N>:.?7% K/4/9.:735% ?% 27>:;0,2.A<�% d<,22/% 80,35%
34/?.:/<,4-/9/,%+A42/%:N22/B%4,2.%0/:P2/%>M:/%+,-,3 ,15%
>,-,K%{,-2/K/%</-A=%7%0:.4,:52/345%+/:2/B%F78M=%3/K:732/%
-731,47<=% 0/34.K7:7% !% <.2N4% ��% 3,?N20�% Z4:.127A% +/K/07%
9+/:2,% 3//49,4349/97:7% <2/K/:,42.<% 0722M<=% 2/% 93,% 3%
4-,9/K/B%+/K:A0M97:.%27%/>:7?/=%9.3AQ,,%270%K/-7<.�%%
J7%37</<%0,:,%874<,2.,%NP,%R:/=%+-/34/%,K/%17342M,%F78M%
<7:/% ?/K/% .24,-,3/97:.�% d2/,% 0,:/% Ž% +/:27A% F787=% 0/ %
2717:7% ?/4/-/B% /34797:/35% ,Q,% +/:1737�% J/9,25?7A%
E.F-/97A% 8,-?7:?7=% 3+,E.7:52/% ?N+:,227A% 0:A% X4/K/%
3:N17A=% 34/A:7% 9% +/:2/B% K/4/92/34.�% I3,% +-/0N<72/% 0/%
<,:/1,B=% ?7P0/,% 09.P,2.,% /4-,+,4.-/972/% 0,3A4?.% -78 �%
G/K/07% .3+/-4.453A% NP,% 2,% N3+,,4=% .% 93,% P,% >,3+/?/B349/%
+/1,<N64/%27-7347:/�%V/P,4=%0,:/%9%4/<=%14/%39,47%87<,42/%
+/N>79.:/35%.%-,8?/%+/@/:/07:/•%J/%47?%.%0/:P2/%>M45%3%
+-.>:.P,2.,<% +/:2/B% F78M�% I+-/1,<=% +4.E7<% X4/K/% 2,%
+/2A45% Ž% 93,% 3+/3/>2M,% :,4745% +,-274M,% +/02A:.35% 9%
9/80N@%.%3%?-.?7<.%9M+.3M97:.%?-NK.%270%27R.<.%K/:/97<.�%
e% </-A% 870N:% 9,4,-�% e% ?7P0/B% <.2N4/B% /2% ?-,+17:=% .%

4AP,:7A% F/4/?7<,-7% 271.27:7% 0-/P745% 27% R474.9,=%
?/4/-MB%,Q,%2,0792/%?787:3A%47?.<%270,P2M<�%%
[,:745% 2,1,K/% Ž% 87% 2,3?/:5?/% <.2N4% 0/% -731,42/K/%
</<,247=% -.3?NA% 93,% .3+/-4.45=% A% 3+N34.:3A% 3% +,3172/K/%
@/:<7% ?% ,K/% +/02/P.;=% K0,% ?N34M% K73.:.% 9,4,-�% J,3?/:5?/%
09.P,2.B=% .% >N?97:52/% 9% +/3:,02.B% </<,24% 4,@2.?7% 92/95%
2734-/,27�%J/%14/%X4/%87%RN<•%k7;4%.%9/;4%3/>7?.=%>:,;4%
/9EM�% b7P,43A=% 93,% P.9/42M,=% 3+/3/>2M,% .8079745% 89N?.=%
0,:7;4% X4/% ?7?% 9% +/3:,02.B% -78•% e9,4% <,-?2,4% 3% ?7P0/B%
3,?N20/B�% G4.E% 9% +/4,<2,9R,<% 2,>,% NP,% 2,% 9.02/�% I3,%
-78/<% 34.@7,4�% J.4,9.02MB% 3/:2,12MB% 3,-+.?% /39,Q7,4%
</-3?/B%>,-,K%2,%A-1,=%1,<%+/:27A%kN27�%I0-NK%.%/2%K732,4�%
b4/% 3:,0.:% 87% 2.<% 9% +/3:,02.,% 3,?N20M% >,8% 4,<2/K/%
F.:54-7=%9%+,-9M,%<K2/9,2.A%279,-2A?7%2.1,K/%2,%9.0.4�%%
V/,% 3N,4:.9/,% 9/:2,2.,% 3<,2.:/35% 2734/AQ.<% R/?/<�%
874<,2.,=% /% ?/4/-/<% A% <,147:% 93;% P.825=% NP,% 2717:/35=%
:,4A4% 0-7K/E,22M,% 3,?N20M=% 7% A% 07P,% 2,% </KN% +/02A45%
K/:/9N%.%273:70.453A%-,017BR.<%8-,:.Q,<%Ž%F/4/3j,<? 7%
+-,P0,% 93,K/•% G/% ?7P0/<N% 27P74.;% ?2/+?.% F/4/?7<,-7%
794/<74.1,3?.%0,:7,4%3,-.;%.8%0,9A4.%32.<?/9%*9%-,P.<,%
|>-,?,4.2K}C�%uQ,%/02N�%uQ,%.%,Q,�%G/?7%?7<,-7%Q,:?7,4%
8749/-/<=% 93,% P,% /497P.97;35% /4/-97453A% .% 98K:A2N45% 27%
?/-/2N% 9% >.2/?:5�% Z4% 1,-2/B% kN2M% 9/% 93,% 34/-/2M%
-78>-,:/35%<2/P,349/%0:.22M@%:N1,B=%/>-78NA%P,<1NP2N;%
?/-/2N% 3% P,:4/974/6?-,</9M<% /44,2?/<=% 7% N% 37</K/% ?-7A%
0.3?7%93+M@.97;4%A-?/6-/8/9M,%+-/4N>,-72EM�%Z0.2%.8%2.@%
2,/>M12/% 07:,?/% /4:,4,:% /4% ?-7A% kN2M�% W73@/0A35% 9%
34/-/2M=%:N1.%?/-/2M%+/34,+,22/%>:,02,;4%.%3:.97;43 A%3%
4,<2/63.2.<%F/2/<%2,>7�%aFF,?4%+-.3N4349.A%47?/B=%>N04/%
2,%27%+,3?,%34/;=%7%:,1N%9%2,>,�%U%9-,<A%3:/92/%.31,8:/���%%
I0-NK% +/% K:787<% N07-.:% A-?.B% 39,4% Ž% X4/% 9M+:M:% .8687%
kN2M% ?-7,R,?% e/:2E7�% b7?% P,% >M34-/% 93,% ?/21.:/35•%
G-/4N>,-72EM%.%:N1.%?/-/2M%9.02M%,Q,%2,3?/:5?/%3,?N20=%
.% 3j,<?7% +-/0/:P7,43A% 0/% +/3:,02,K/�% G-/K-7<<7%
9M+/:2,27•% J,3?/:5?/% <.2N4% 3+N34A% 92/95% -78K/-7,43A%
0,25�% G4.EM% 3-78N% +/87>M:.% .3+NK% /4% 92,/1,-,02/B%
3?/-/4,12/B%2/1.�%J/%</A%+7<A45%9/4%NP,%<2/K/%:,4%@-72.4%
/QNQ,2.,%7>3/:;42/B%?-73/4M%.%9,:.1.A%?/3</37=%1N9349/%
3/+-.17342/34.%?%,K/%47B27<�%%
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G/% N0.9.4,:52/<N% 3/9+70,2.;% 9.0.<M,% -78<,-M% kN2M% .%
e/:2E7%+/14.%/0.27?/9M�%r:7K/07-A%X4/<N%9%-,0?.,%<.2N4M%
+/:2M@% 3/:2,12M@% 874<,2.B% </P2/% N9.0,45% +-/4N>,-72EM%
.% 3/:2,12N;% ?/-/2N% Ž% 37<M,% 92,R2.,% +:78<,22M,%
34-N?4N-M%3/:2,12/B%74</3F,-M=%+/34/A22/%|N:,47;Q., }%9%
/4?-M4MB% ?/3</3�% J,% >N05% N% q,<:.% 47?/K/% >/:5R/K/%
3+N42.?7=%0/%+/-M%0/%9-,<,2.%2.?4/%>M%.%2,%0/K707:3A%/>%
.@%3NQ,349/972..�%%
I.0.<M,%+N4.%+/%2,>N%e/:2E7%.%kN2M%+,-,3,?7;43A%9%09N@%
4/1?7@%Ž%N8:7@=%1,-,8%?/4/-M,%e/:2E,%+-/@/0.4%+-.<,-2/%
-78%9%+/:K/07�%d<,22/%9%X4/%9-,<A%.%3472/9A43A%9/8</P2M%
874<,2.A�% b/K07% kN27% 934-,17,43A% 3% e/:2E,<% 9% /02/<%.8%
N8:/9=% 2734N+7,4% 3/:2,12/,% 874<,2.,�% 9,-R.27% ?/2N37%
:N22/B% 4,2.=% N+.-7A35% 9% +/9,-@2/345% q,<:.=% />-78N,4%
/97:52/,% 4,2,9/,% +A42/=% ?/4/-/,% 3% >/:5R/B% 3?/-/345; %
3<,Q7,43A%+/%8,<2/B%+/9,-@2/34.�%S/:5?/%+/+79R.,%9%2,K/%
:;0.% N9.0A4% :N22MB% 0.3?=% +/:2/345;% +,-,?-M97;Q.B%
3/:2,12MB�% [:A% 27>:;074,:A% +/:/3M% +/:2/B% F78M%
874<,2.,%>N0,4%17342M<�%G-.1,<%907:.%,K/%</P2/%07P,%2,%
87<,4.45%Ž%9,05%?/K07%87?-M4/%<,2,,%&�Ž"�s%3/:2,12/K/%
0.3?7=% N<,25R,2.,% /39,Q,22/34.% +/14.% 2,/QN4.</% 0:A%
K:787�%%
‹.-.27% +/:/3M% +/:2/B% F78M% 879.3.4% /4% -7334/A2.A% 0/%
kN2M=%?/4/-/,%.8687%X::.+4.12/34.%,,%/->.4M%<,2A,43A%/4%
!�!% 0/% ���% 4M3A1% ?.:/<,4-/9�% G-.% <7?3.<7:52/<%
-7334/A2..% ?/2N3% :N22/B%4,2.%2,<2/K/% 2,% 0/4AK.97,43A% 0/%
+/9,-@2/34.%q,<:.�%I%X4/<%3:N17,%9.0.<M,%-78<,-M%kN2M%
/?78M97;43A% 2,<2/K/% <,25R,% e/:2E7% .% 9<,34/% +/:2/K/%
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3/:2,12/B% F/4/3F,-M=% <,R7;Q.B% N9.0,45% ?/-/2N�%
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3+N42.?% +-/@/0.4% N8,:=% +-/4.9/+/:/P2MB% 4/<N=% K0,%
27@/0.43A%e/:2E,=%.%+/+707,4%9%?/2N3%4,2.=%/4>-73M97,</B%
q,<:,B�%I2N4-.%4,2.%2,4%+-A<M@%3/:2,12M@%:N1,B=%2/%39,4=%
+-,:/<.9R.B3A% 9% 8,<2/B% 74</3F,-,=% 93,% P,% +/+707,4% 27%
+/9,-@2/345%kN2M�%Z>M12/%/2%/?-7R.97,4%,,%9%?-732/974MB%
*7%.2/K07%>N-/68,:,2/974MBC%E9,4%.8687%4/K/=%14/%9%9/80N@,%
0:.22/9/:2/9/,%*?-732/,C%.8:N1,2.,%+/K:/Q7,43A%<,25 R,=%
1,<% ?/-/4?/9/:2/9/,% *3.2,,C�% V/P2/% +-,03479.45% 3,>, =%
?7?/B% NP73% 279/0.:% 27% +,-9/>M42/K/% 1,:/9,?7% 92,87+2/%
+/<-71.9R.B3A% 8:/9,Q,% ?-732MB% 0.3?% kN2M•% {4/% NP%
K/9/-.45% /% 3/:2,12M@% 874<,2.A@=% ?/K07% 3% 2,>7% 90-NK%
271.27:/% .31,8745% 02,92/,% 39,4.:/% Ž% K:792/,% >/P,349 /%
0:A%<2/K.@%27-/0/9•%%
J,N0.9.4,:52/=% 14/% +/.3?% 87?/2/<,-2/34,B% 9% -73+/-A0 ?,%
874<,2.B% 347:% /02/B% .8% +,-9M@% 3:/P2M@% 734-/2/<.1,3?.@%
87071�% U33.-.B3?.,% ?:.2/+.32M,% 47>:.1?.=% /42/3AQ.,3 A% ?%
 ���Ž"��% K/07<% 0/% 2�% X�=% 3/0,-P74% 0722M,% /%
3.34,<74.1,3?.@% 27>:;0,2.A@% 874<,2.B% 9% X+/@N%
979.:/23?.@% E7-,B=% 7% 47?P,% N+/<.272.,% /% 87<,174,:52/<%
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e% N07:,2.,<% /4% e/:2E7% 92,R2AA% ?/-/27% +/34,+,22/%
4N3?2,,4�%S7<=%K0,%27%F/4/32.<?7@%/27%3:.97,43A%3%F/2/<%
2,>7=% ,,% A-?/345% 9% <.::./2% -78% <,25R,% A-?/34.%
+-/4N>,-72E,9% .% /?-NP7;Q,B% .@% 92N4-,22,B% ?/-/2M�% J7%
+,-9MB% 98K:A0% 2,9/8</P2/% 3F/4/K-7F.-/9745% ?/-/2N% 27%
93,<%,,%+-/4AP,2..%/4%?-7A%3/:2,12/K/%0.3?7%0/%3:.A2.A%3%
F/2/<% 2,>7=% 9,05% @/-/R/% .89,342/=% 14/% 0.27<.1,3?.B%
0.7+78/2%F/4/K-7F.1,3?.@%<74-.E%.%X<N:53.B%9%4M3A1.%-78%
<,25R,�%J/%32.<?.=%?/4/-M<.%.::;34-.-/9727%X47%3474 5A=%
0/?78M97;4%/>-742/,�%q70717%.<,,4%-,R,2.,•%S/:5?/%. 04.%
?%-,8N:5474N%2NP2/%2,%27+-/:/<=%7%9%/>@/0�%9<,34/%/02/K/%
|.0,7:52/K/}%?70-7%2NP2/%30,:745%3,-.;%32.<?/9%3%-782/B%
X?3+/8.E.,B�% W782M,% 32.<?.% >N0N4% 9MA9:A45% />:734.%
?/-/2M=%27@/0AQ.,3A%27%-782M@%-7334/A2.A@%/4%e/:2E7�%%
S7?.,% 32.<?.% 32717:7% />-7>74M97;43A% /40,:52/=% 7% +/4/<%
3/9<,Q7;43A% 0-NK% 3% 0-NK/<% +/% 0,47:A<% :N1,B% ?/-/2M% *+/%
kN2,%32.<?.%3/9<,Q745%2,:58A=%9,05%/27%>M34-/%09.P,43A%
/42/3.4,:52/% e/:2E7C�% o.F-/97A% />-7>/4?7% F/4/32.<?/ 9%
2,% 47?% +-/347=% ?7?% ?7P,43A�% Z027?/% 27R% /+M4% +/?78M97,4=%
14/%39,34.%9/,0.2/%</P2/%:;>M,%32.<?.%/02/K/%874<,2 .A�%
‹.-/?/NK/:52M,% 3% 0:.22/F/?N32M<.=% 3% <7:/B% .% >/:5R/B %
X?3+/8.E.,B=% +-/F,33./27:52M,% .% :;>.4,:53?.,�% I% X4. @%
32.<?7@% 1734.EM% 4-N07% 0970E74.% +A4.% 27>:;074,:,B=%
F/4/K-7F.-/979R.@% 874<,2.,% ����% K/07% 9% SN-E..=% 27%
b79?78,%.%9%U34-7@72.�%%
‹,345% 3/4,2% .3@/02M@% 32.<?/9=% +-,4,-+,9% <2/P,349/%
+-,/>-78/972.B=% +-,9-74.:.35% 93,K/% :.R5% 9% 2,3?/:5?/ %
/40,:52M@%.8/>-7P,2.B=%2/%874/%?7?.@•%S,+,-5%27%2.@%,345%
93,% <,:517BR.,% 0,47:.% ?/-/2M% .% +-/4N>,-72E,9=%
@-/</3F,-7%e/:2E7%.%89,80M%0/%0,9A4/B%9,:.1.2M�%S7?.,%
89,80M%07P,%2/15;%9.02M%4/:5?/%9%@/-/R.B%>.2/?:5�%kN1.%
?/-/2M% |+-/-7>/47:.35}% 0/% -,?/-02M@%  !% -70.N3/9%
3/:2,12/K/%0.3?7�%d%,Q,%E9,4•%I3,=%14/%9.02/%27%.4/K/9M@%
.8/>-7P,2.A@=% .<,,4% -,7:52N;% /?-73?N=% 3/9+707;QN;% 3%
9.8N7:52M<.% /QNQ,2.A<.�% d% 0/34.K2N4/% X4/% 2,%
.3?N3349,22M<% +/0?-7R.972.,<% 9% |z/4/R/+,}=% 7% 3%
+/</Q5;% 34-/K.@% <74,<74.1,3?.@% +-/E,0N-% 9% +-/K-7<<,%
/>-7>/4?.�% W78<,-% ?7P0/K/% 32.<?7% +-.>:.P7,43A% ?%
K.K7>7B4N%Ž%</P2/%30,:745%/4+,174?.%R.-.2/B%0/%+/:N4/-7%
<,4-/9%>,8%93A?/B%+/4,-.%0,47:.87E..�%%
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e/:2E,=% ?7?% .% 0-NK.,% +/@/P.,% 27% 2,K/% 89,80M=% /4:.17,43A%
+,-./0.1,3?.% 2734N+7;Q.<.% 3/34/A2.A<.% 7?4.92/34.=%
?/K07% 9% ,K/% 74</3F,-,% 9% -,8N:5474,% 3:/P2M@%
987.</0,B349.B%09.PNQ,B3A%+:78<M%3%<7K2.42M<.%+/:A<.%
9/82.?7,4% <2/P,349/% 2,N34/B1.9M@% 34-N?4N-�% I% +,-9N;%
/1,-,05% X4/% 3/:2,12M,% +A427=% K0,% 17345% 4,+:/9/B% X2,-K..%
+:78<M% +,-,@/0.4% 9% X2,-K.;% <7K2.42/K/% +/:A% .% 9%
?.2,4.1,3?N;% X2,-K.;% 09.P,2.A% /40,:52M@% +:78<,22M@%
+/4/?/9�% e/:2,12M,% +A427% @/:/02,,% /?-NP7;Q,B% 3-,0M%.%
9MK:A0A4% 4,<2M<.% 27% F/2,% >/:,,% A-?/B% F/4/3F,-M% Ž%
3:/A% 3/:2,12/B% 74</3F,-M=% .8% ?/4/-/K/% ?% 27<% +-.@/0.4%
>/:5R7A% 17345% 9.0.</K/% 39,47�% I/?-NK% +A4,2% .% 9/% 93,B%
7?4.92/B% />:734.% 74</3F,-7=% 0/+/:2.4,:52/% 27K-,97,< 7A%
X2,-K.,B%874N@7;Q.@%<7K2.42M@%+/:,B=%3472/9.43A%A-1,=%.%
9/82.?7;4% 34-N?4N-M=% 278M97,<M,% F7?,:7<.% *9.0.<M,% 9%
>,:/<% 39,4,C% .% F:/??N:7<.% *27>:;07,<M,% 9%
</2/@-/<74.1,3?/<%39,4,%/4%0,:52M@%3+,?4-7:52M@%:.2.B=%
27+-.<,-=% 9/0/-/07C�% J70% F/4/3F,-/B% -73+/:7K7;43A%
>/:,,% -78-,P,22M,% 3:/.% 3/:2,12/B% 74</3F,-M% 4/:Q.2/B %
 �Ž��%4M3A1%?.:/<,4-/9=%278M97,<M,%@-/</3F,-/B=%7%270%
2,B%27%<2/K.,%<.::./2M%?.:/<,4-/9%+-/34.-7,43A%?/-/ 27�%
J70%K-N++7<.%3/:2,12M@%+A4,2=%7%.2/K07%.%9%34/-/2,%/4%2.@%
1734/% 9/82.?7;4% +-/4AP,22M,% />:7?7% Ž% +-/4N>,-72EM=%
@/-/R/%87<,42M,%9/%9-,<A%+/:2/B%F78M%874<,2.A%27%?-7;%
3/:2,12/K/% 0.3?7% 9% 9.0,% A-?.@% -/8/9M@% 0NK% .% 9M>-/3/9�%
b/-/27% Ž% 37<7A% -78-,P,227A% .% /1,25% K/-A17A% 17345%
74</3F,-M% e/:2E7=% ?/4/-7A% ?7?% >M% .3+7-A,43A% 9%
/?-NP7;Q,,% +-/34-72349/=% />-78NA% 2,+-,-M92MB% +/4/?%
N07:A;Q,B3A% /4% e/:2E7% +:78<M=% 278M97,<MB% 3/:2,12M<%
9,4-/<�% d<,22/% /2% +-.07,4% 3/:2,12/B% ?/-/2,% :N1.34MB %
9.0=%/+-790M97;Q.B%,,%278972.,�%%
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G/% 09.P,2.;% 9,Q,3497% 9% @9/347@% ?/<,4% 9MA32.:/35=% 14/%
3?/-/345% 3/:2,12/K/% 9,4-7% +/34,+,22/% N9,:.1.97,43A% 3%
N07:,2.,<% /4% e/:2E7�% _07:.9R.35% /4% 39,4.:7% 27% /02N%
734-/2/<.1,3?N;% ,0.2.EN% *9,:.1.27% -70.N37% 8,<2/B%
/->.4MC=% 3/:2,12MB% 9,4,-% |:,4.4}% 3/% 3?/-/345;% !��Ž� ��%
?<�3%+-.%?/2E,24-7E..%1734.E% Ž �%+-/4/2/9%27%?N>.1,3?.B%
3724.<,4-�% I34-,17A% 27% 39/,<% +N4.% +-,+A4349.A% 9% 9.0,%
+:72,42M@% <7K2.4/3F,-=% +/4/?% 3/:2,12/K/% 9,4-7% />-78N,4%
N07-2M,% 9/:2M=% ?/4/-M,% 9:.A;4% 27% 74</3F,-M% +:72,4% .%
<,P+:72,42N;% 3-,0N�% J7>:;07A% 3/:2,12N;% ?/-/2N=% <M%
+/:N17,<% .2F/-<7E.;% /% 3/34/A2..% ?/3<.1,3?/B% +/K/0M% 9%
/?-NP7;Q,<% 273% ?/3<.1,3?/<% +-/34-72349,�% e7<M<.%
</Q2M<.% +-/A9:,2.A<.% 3/:2,12/B% 7?4.92/34.% A9:A;43A%
+:78<,22M,%98-M9M=% 278M97,<M,% 3/:2,12M<.%93+MR?7<.�%
Z2.% 3/+-/9/P07;43A% 3.:52M<% ./2.8N;Q.<% .8:N1,2.,<=% 7 %
47?P,%</Q2M<.%9M>-/37<.%K/-A1,B%+:78<M�%G-/@/0A%1,-,8%
?/-/2N=% +/4/?.% +:78<M% 87<,42/% 9:.A;4% 27% ,,% 34-N?4N-N�%
J7+-.<,-=% 9% 2,B% />-78N;43A% R:,</9.02M,% />-78/972.A= %
+,-,@/0AQ.,% 9% 0:.22M,% :N1.�% G/% 3N4.=% X4/% 9M4A2N4M,%
4-N>?.% <7K2.42M@% +/:,B=% 90/:5% ?/4/-M@% 3% >/:5R.<.%

3?/-/34A<.%-73+-/34-72A;43A%+/4/?.%87-AP,22M@%1734.E%*9%
/32/92/<% X4/% X2,-K.12M,% +-/4/2M% .% X:,?4-/2MC�%
z7?4.1,3?.%9.0.<7A%34-N?4N-7%3/:2,12/B%?/-/2M%/4-7P7,4%
.24,23.92/345=%3/3479=%34-N?4N-N=%27+-79:,2.,%09.P,2.A%.%
0-NK.,% @7-7?4,-.34.?.% 3/:2,12/K/% 9,4-7=% +/34/A22/%
9/80,B349N;Q,K/%27%27RN%q,<:;�%I%</<,24M%93+MR,?%,K/%
3?/-/345%</P,4%0/34.K745%���Ž#��=%7%.2/K07%.%>/:,,% ���%
?<�3�% I% +-/R:/<% ?/-/27% 27>:;07:735% 4/:5?/% 9/% 9-,<A%
+/:2M@% 3/:2,12M@% 874<,2.B% .% .3?:;1.4,:52/% 9>:.8.%
e/:2E7�% I% 3/9/?N+2/34.% 27?/+.:/35% /?/:/% 1737%
27>:;0,2.B�% e% .8/>-,4,2.,<% 92,874<,22/K/% ?/-/2/K-7F 7%
*3+,E.7:52/K/% 4,:,3?/+7=% 9% ?/4/-/<% N34-7.97,43A%
.3?N3349,22/,% 874<,2.,C% 347:/% 9/8</P2M<% +/34/A22/%
3:,0.45%3%q,<:.%87%92N4-,22.<.%/>:734A<.%?/-/2M�%S7?P,%
93,K07% </P2/% -,K.34-.-/9745% -70./.8:N1,2.,% ?/-/2M=%
+-.1,<% 07P,% 3?9/85% />:7?7% .% 27% >/:5R.@% -7334/A2.A@%/4%
e/:2E7�% J/% 9% /+4.1,3?/<% 0.7+78/2,% 92,R2.,% />:734.%
?/-/2M%+/6+-,P2,<N%9.02M%3%q,<:.%4/:5?/%9%+/:2/B%F78,%
3/:2,12/K/% 874<,2.A�% e% -789.4.,<% 92,74</3F,-2M@%
<,4/0/9% .33:,0/972.B% +/A9.:735% 9/8</P2/345%
2,+/3-,0349,22/% +/:N1745% .8/>-7P,2.,% 93,B% ?/-/2M% 9%
N:54-7F./:,4/9M@% .% -,24K,2/93?.@% :N17@�% J7.>/:,,%
9+,174:A;Q.,% 32.<?.% -,KN:A-2/% +/34N+7;4% 3% ?/3<.1,3?/B%
e/:2,12/B% /->.47:52/B% K,:./3F,-2/B% />3,-974/-..%
hy^y=% 87+NQ,22/B% 9% ?/2E,%  ""�% K/07% 3/9<,342M<.%
N3.:.A<.%u9-/+,B3?/K/%?/3<.1,3?/K/%7K,243497%.%L�h� �%J7%
32.<?7@% hy^y% :N1.% ?/-/2M% /1,25% 0:.22M,=% 07% .% 89,80%
9.02/% <2/K/�% Z027?/% 9% 3,-,0.2,=% 9% />:734.% 92N4-,22,B% .%
3-,02,B% ?/-/2M=% .8/>-7P,2.,% /43N4349N,4�% d3?N3349,227A%
|:N27}% 9% ?/-/2/K-7F,% 9,:.?/9747% .% 873:/2A,4% K/-780/ %
>/:5R,=% 1,<% 2734/AQ7A�% J/% .271,% 2,:58A% Ž% 3:.R?/<% NP%
A-?/% 39,4.4% e/:2E,�% S7?% 14/% 3j,<?7% 3/% 3+N42.?7% 2,%
87<,2A,4%27>:;0,2.B%3%q,<:.�%q74/%?/3<.1,3?.,%.%8,< 2M,%
32.<?.%3/:2,12/B%?/-/2M%.0,7:52/%0/+/:2A;4%0-NK%0-N K7�%
hy^y% 47?P,% +/34/A22/% 27>:;07,4% 87% +/9,-@2/345;%
e/:2E7=%+-.1,<%874<,2.A%,B%2,%+/<,@7=%9,05%/>3,-974/-.A%
27@/0.43A% 92,% +-,0,:/9% 3.34,<M% q,<:A6kN27�% J,3?/:5?/%
N:54-7F./:,4/9M@% .8/>-7P,2.B=% 30,:722M@% hy^y% 9%
</<,24M% /?/:/% +/:2/B% F78M% 874<,2.A% ����% K/07=% >M:.%
3/>-72M%9/,0.2/%.%+/<,Q,2M%27%<,34/%.8/>-7P,2.A%kN2M�%
S,+,-5% 9.02/=% ?7?.,% 7?4.92M,% />:734.% 9% 74</3F,-,%
>:.P7BR,B% ?% 27<% 89,80M% 39A872M% 3% 4,<.% .:.% .2M<.%
/3/>,22/34A<.% 9% ,,% ?/-/2,�% V/P,4% +/?787453A=% 14/%
2,?/4/-M,%|?N+/:7}%.%8/2M%4N->N:,242/34.%9%?/-/2,%2.1,<%
2,% 9M8972M=% 2/% 9% 0,B349.4,:52/34.% .@% .34/12.?.% +-/34/%
3?-M4M%/4%27>:;0,2.A%27%0-NK/B%34/-/2,%39,4.:7�%%
%
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Z1,-,02/,% +/:2/,% 3/:2,12/,% 874<,2.,% 9% <.-,% NP,%
278M97;4%|-N33?.<}=%+/3?/:5?N%K:792M<%/>-78/<%/2/%>N0,4%
27>:;07453A% 9% 27R,B% 34-72,�% I/% 94/-/B% +/:/9.2,% 02A% %
79KN347% ���&% K/07% +/:/37% +/:2/B% F78M% +-/4A2,43A% /4%
e,9,-2/K/% k,0/9.4/K/% /?,727% +/14.% +/% <,-.0.72N% 0/%
U:47A=% +-/B0A% 4/12/% 1,-,8% J.P2,97-4/93?=% J/9/3.>.-3?=%
r7-27N:=% r.B3?% .% \/-2/6U:47B3?% Ž% +-A</% 90/:5%
F,0,-7:52/B% 4-733M% )���% b3474.=% 9% \/-2/6U:47B3?,% X4/%
>N0,4% NP,% 94/-/,% 874<,2.,% 87% 097% 3% 2,>/:5R.<% K/07% Ž%
.<,22/%9%X4/<%K/-/0,%+,-,3,?7;43A%+/:/3M%874<,2.B%����%
.% ���&% K/0/9�% I/% 9-,<A% 874<,2.A% 9M3/47% e/:2E7% 270%
K/-.8/24/<% 3/3479.4% !�% K-70N3/9�% X4/K/% 0/3474/12/% 0:A%
F/4/K-7F.-/972.A% ?/-/2M% .% .0,7:52/% 0:A% +72/-7<2/B%
3j,<?.�%G/K/07%9%e.>.-.%9%X4/%9-,<A%/>M12/%@/-/R7A�%uQ,%
2,%+/802/%+-.K/4/9.45%+7-N%F/4/7++7-74/9%.%?N+.45%>.:,4%
27% 37</:,4�% a4/% 874<,2.,% 2.?7?% 2,:58A% +-/+N34.45�%
e:,0N;Q,,% +/:2/,% 874<,2.,% >N0,4% 9.02/% 9% b.47,% 9% ��� "%
K/0N=% 7% +/4/<% @/-/R.,% N3:/9.A% 0:A% 27>:;0,2.B% 3:/P743A%
4/:5?/% 9% e‹U% 9% �� #% .% ����% K/07@�% I% W/33..% P,% +,-,-M9%
+-/0:.43A% +/14.% +/:9,?7% Ž% 0/% ��% 7+-,:A% ��� 6K/�% u3: .%
3/>,-,4,35=% 4/% 9/4% 97<% @/-/R.B% 3/9,4�% 27>:;07B4,%
K-N++7<.% .% /><,2.97B4,35% +/:N1,22M<.% 32.<?7<.=%
+-.3M:7B4,% .@% 0:A% 3/9<,342/B% />-7>/4?.% 9% o9,4/12N;%
/>3,-974/-.;�% �����������	$���
����
���% S/K07% ?/<N6 4/%
/>A874,:52/% +/9,8,4% 3% />-7>/4?/B=% .% 4/K07% 93,=% 07P,%
/3479R.,3A% 0/<7=% >:7K/07-A% 97<% N9.0A4% 874<,2.,% e/:2E7%
Ž%N9,21722N;%?/-/2/B%89,80N�%%
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e/:2E,% 27@/0.43A% 3,B173% 9%<.2.<N<,% 39/,B%
7?4.92/34.�% e?/-/% /27% 0/:P27% 271745% -734.%Ž%
X4/K/% P07:.% ,Q‘% 9%+-/R:/<% K/0N=% 4,+,-5%
P0N4%9%>N0NQ,<%
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e0,:722M,%+/14.%K/0%27870%7<,-.?723?.<.%734-/F.8.?7 <.%
+-,03?7872.A% /42/3.4,:52/% 2717:7% 2/9/K/% 3/:2,12/K/%
E.?:7% /?787:.35% 2,3?/:5?/% +/3+,R2M<.�% [970E745%
1,49,-4MB% 3/:2,12MB% E.?:% +/?7% ,Q‘% 2,%2717:3A=%2,3</4-A%
27%4/=% 14/% 2,?/4/-M,% +-,0+/3M:?.% ,K/% 2717:7% +/A9.:.35%
,Q‘% 9%79KN34,% +-/R:/K/% K/07�% G/3?/:5?N% +-,03?7872.A%
34-/.:.35% 27%4,/-..% /02/K/% .8%9,0NQ.@% 3+,E.7:.34/9%
+/%3/:2,12/B%734-/2/<..%[X9.07%~,8,9,A%*]�'��%^���� ���C=%
4/%.%9/82.?R,,% 2,0/9,-.,% ?/32N:/35% 2,%4/:5?/% ?/2?-, 42/B%
074M% 2717:7% 2/9/K/% E.?:7=% 2/%.%93,@% +-/1.@% +-,03?7872.B%
4,/-..�% I%17342/34.=% +-,03?7872.B% 3/:2,12M@% >N-5% *h�
�
%
h��
�%x�
����	C�%
{4/%P,% +-/.3@/0.4% 27%e/:2E,% 9/%9-,<A% /1,-,02/B%
|3/:2,12/B% >N-.}% .%14/% /82717;4% 47?.,% >N-A% 0:A% q,<:.•%
I3+MR?.% 27%e/:2E,% 3/+-/9/P07;43A% .8:N1,2.,<% 39,4/9/ B%
X2,-K..=% 3//49,4349N;Q.B% +/4/?% F/4/2/9% +-.<,-2/% 1,- ,8%
&%<.2N4% 0/34.K7,4% 74</3F,-M% q,<:.�% I/%9-,<A% >N-5%
+-/.3@/0A4% 47?P,% 3?71?.% <7K2.42/K/% +/:A% e/:2E7=%
3/+-/9/P07;Q.,3A% 9M>-/37<.% F-7K<,24/9% 9,Q,3497%
.8%3/:2,12/B% ?/-/2M�% G-.<,-2/% 1,-,8% 173% 87-AP,22M,%
1734.EM% *.8%?/4/-M@% .%3/34/A4% X4.% F-7K<,24MC% 0/34.K7;4%
8,<2/B% 74</3F,-M�% [P,2,4% kN<72% *l����% m������C=%
K,//F.8.?% .8%N2.9,-3.4,47% b7:.F/-2..=% 278M97,4% X4.%

9M>-/3M% |N-7K727<.% ?/3<.1,3?/B% +/K/0M}�% S,/-,4.1,3? .=%
.34/12.?.% +/14.% 93,B% 8,<2/B% X2,-K..% </KN4% >M45%
+-/3:,P,2M% 0/%e/:2E7�% q,<:A% 3:/92/% ?N+7,43A% 9%+/4/?,%
1734.E=% +/?.2N9R.@% +/9,-@2/345% >:.P7BR,B% ?%27<% 89,80M=%
.%:.R5% 2.14/P27A% 17345% ?/4/-M@% 3</K:7% 0/34.15%
,‘%+/9,-@2/34.�% G/X4/<N% N3:/9.A% 8,<2/K/% 3NQ,349/972.A%
/1,25%1N9349.4,:52M%?%?/:,>72.A<%X4/K/%+/4/?7�%
�
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I%0,47:A@% 87-/P0,2.,% 3/:2,12M@% >N-5%Ž% -792/% ?7?%
.%987.</0,B349.,% 87-AP,22M@% 1734.E% 3/:2,12/B% ?/-/2M%
3%<7K2.42M<% +/:,<% q,<:.%Ž% +/?7% 2,%9MA32,2/�% U%<,P0N%
4,<%8272.,%X4.@%0,47:,B%3472/9.43A%93,%>/:,,%7?4N7:52M<%
0:A% 3/9-,<,22/B% X?/2/<.?.�% S7?=% 93+:,3?% 7?4.92/34.%
e/:2E7%9%0,?7>-,%����%K/07%+-.9,:%?%27-NR,2.A<%9%-7>/4,%
<7-3/@/0/9%h��
��%.%y���
������%.%?72703?/K/%K,/F.8 .1,3?/K/%
-707-7‡% >M:.% 47?P,% 87F.?3.-/972M% 9-,<,22M,% 3>/.%
9%-7>/4,% X:,?4-/22/K/% />/-N0/972.A% 2,3?/:5?.@% 3+N42.?/9%
L�h��% e:,0N;QN;% >N-;% 27%e/:2E,=% +-/.8/R,0RN;%
2,0,:;% 3+N34A=% NP,% N07:/35% +-,03?78745=% .%+/4/<N%
?%,‘%2717:N% >/:5R7A% 17345% ?/3<.1,3?.@% 7++7-74/9% >M:7%
+,-,9,0,27% 9%>,8/+732MB% -,P.<�% S,<% 2,%<,2,,% +/:N1.: .%
+/9-,P0,2.A% 4-.% .8%1,4M-,@% 7++7-74/9% u9-/+,B3?/K/%
?/3<.1,3?/K/% 7K,243497% *vh�C=% 3//>Q,2.A% /%27-NR,2.A@%
9%3.34,<,%?/-/4?/9/:2/9/B%39A8.%+/34N+.:.%47?P,%.8%b.47A�%
G-.%X4/<%0,?7>-53?.,%3?71?.%7?4.92/34.%e/:2E7%+-/@/0.:.%
27%F/2,%/1,25%2.8?/B%7?4.92/34.%e/:2E7=%<.2.<N<%?/4/-/B%
+-.R,:3A% 27%<7-4% ���#% K/07�% b7?.@%P,% 2,+-.A42/34,B%
3:,0N,4%9%X4/<%3:N17,%P0745%/4%>N-5%9/%9-,<A%>:.P7BR,K/%
<7?3.<N<7% 3/:2,12/B% 7?4.92/34.=% /P.07,</K/% 9%�� �% . :.%
��  %K/0N• �
J7.>/:,,%NA89.<M<%0:A%3/:2,12M@%>N-5%8,<2M<%/>j,?4/<=%
A9:A,43A=% +/69.0.</<N=% 3.34,<7% K:/>7:52/K/%
+/8.E./2.-/972.A%Ž% i
���
% f�	��������% h�	���% *ifhC� %
e-,0.% +-/1,K/=% /27% .3+/:58N,43A% 0:A% |+-.9A8?.%
?%<,342/34.}% </-3?.@% +:74F/-<=% 27%?/4/-M@% +-/.89/0.43A%
0/>M17% 2,F4.% 9%/4?-M4/<% </-,‡% 7?4.92/% .3+/:58N;4%
,‘%.%3.34,<M% 279.K7E..% 9/80NR2/K/% 4-723+/-47�% J,<7:N;%
/+732/345%3/:2,12M,%>N-.%+-,03479:A;4%0:A%?/3</2794/9=%
7%47?P,% .%0:A% +7337P.-/9% 37</:,4/9=% <7-R-N4M% ?/4/-M@%
+-/@/0A4% 270% +/:;37<.% q,<:.%Ž% +/3?/:5?N% 9%-7B/2,%
+/:;3/9% 8,<2/,% <7K2.42/,% +/:,% 9%27.<,25R,B% 34,+,2.%
87Q.Q7,4%+/9,-@2/345%q,<:.%/4%3/:2,12/K/%9,4-7�%%
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G/9MR,227A% 1N9349.4,:52/345% ifh% ?%?/:,>72.A<%
3/:2,12/B% 7?4.92/34.% </P,4=% 9+-/1,<=% .%+-.2,34.%
2,?/4/-N;% +/:58N�% X?3+,-4M% +-,0+/:7K7;4% .3+/:58/974 5%
F:N?4N7E..% 3.K27:/9% ifh% 9%?71,349,% 0/+/:2.4,:52/K/%
.34/12.?7%.2F/-<7E..%/%3/:2,12M@%93+MR?7@�%%
G/:N1,2.,% .2F/-<7E..% /%4/<=% 14/%P,% 9%0,B349.4,:52/34.%
+-/.3@/0.4% 27%e/:2E,% .%9%,K/% /?-,342/34A@=% /347,43A% 0:A%
?/3<.1,3?/B% <,4,/-/:/K..% /02/B% .8%K:792M@% 87071�%
I%-73+/-AP,2..% 8,<2M@% <,4,/-/:/K/9% .<,;43A% 4M3A1.%
/?,723?.@% >NB?/9=% <,4,/-/:/K.1,3?.@% >7::/2/9=%
3+,E.7:52M@% 3+N42.?/9=% +/34/A22/% 3/>.-7;Q.@%
-782//>-782N;% .2F/-<7E.;% /%3/34/A2..% K.0-/3F,-M%
.%74</3F,-M%q,<:.%27%93,@%9M3/47@�%U%3:NP>7%?/3<.1,3?/B%
+/K/0M% /+,-.-N,4% 93,K/% :.R5% 0;P.2/B% .8<,-A,<M@%
+7-7<,4-/9=% 1.3:,22M,% 8271,2.A% ?/4/-M@% </KN4% >M45%
/+-,0,:,2M%0:A%0722/K/%</<,247%9-,<,2.�%
�

�
G����� ��������	�(���&������	��� �������������(�
 	 �������	
���
�������� �	�����	����� �	�������������� !�� "��� ��� ��	 ����  ��� ����
������������� �� "��� ���#�� ������ 	
��������� ��
��#�� � �����	#���
3���8�kulu9ijkj��\kj�
�
d8N1745% ?/:,>72.A% 3/:2,12/B% +/K/0M% :;0.% 2717:.% ,Q‘%
27%-N>,P,% e-,02.@% 9,?/9% .%J/9/K/% 9-,<,2.�% [:A% :;0,B %
X+/@.% I/8-/P0,2.A% 3/:2E,% >M:/% .0,7:52M<% .34/12.?/<%

39,47=% 3.<9/:/<% 39,4:/K/% .%2,0/34.P.</K/=% 3.<9/:/<%
1.34/4Mƒ%J,?/4/-M,%.34/-.?.%?N:54N-M%31.47;4=%14/%47?/,%
/42/R,2.;% ?%3/:2EN% </P2/% 2789745% |0N@/92/<%
K,:./E,24-.8</<}% .%14/% >:7K/07-A% X4/<N% ,9-/+,BEM%
/?787:.35% +/0K/4/9:,22M<.% ?%K,:./E,24-.8<N%
F.8.1,3?/<N%Ž% ?%</0,:.% 3/:2,12/B% 3.34,<M=% +/34-/,22 /B%
+/:53?.<% 734-/2/</<% J.?/:7,<% b/+,-2.?/<% *L�D�
��	%
n���
��D�	=%  �#!€ ��!C% .%3<,2.9R,B% K,/E,24-.1,3?N;%
</0,:5%G4/:,<,A�%%
S/4% F7?4=% 14/% 27%|.0,7:52/<% .34/12.?,% 39,47}% .<,;43A%
+A427=% >M:% N3472/9:,2% 827<,2.4M<% .47:5A23?.<% F.8.?/<%
\7:.:,/% \7:.:,,<% 9%+-/E,33,% 27>:;0,2.B%
9%3?/234-N.-/9722MB% .<%4,:,3?/+% *\7:.:,B% 47?P,% /4?-M:%
3NQ,349/972.,% K/-% 27%kN2,% .%1,4M-,% 3+N42.?7% O+.4,-7C�%
r/:5R.2349/% 3/9-,<,22.?/9% 92717:,% /4?78M97:/35%
0/+N3?745% 3NQ,349/972.,% 27%e/:2E,% +A4,2=% .%/32/92/B%
+-.1.2/B% X4/K/% >M:% .<,22/% |0N@/92MB% K,:./E,24-.8<}� %
e7<% \7:.:,B% 278M97:% +A427% |/>:7?7<.% 9%74</3F,-,%
e/:2E7}=% +/:7K7A=% 47?.<% />-78/<=% 14/% 93,=% 14/% <M%9.0.<%
27%3/:2E,=% </P2/% /+.3M9745% +/%727:/K..% 3%+-/.3@/0AQ.<%
27%q,<:,�% I%4/%9-,<A% +/0/>27A% 727:/K.A% ?787:735%
2,0/+N34.</B‡% 3/%9-,<,2% 724.12/34.% >M:/% +-.2A4/%
-780,:A45% 4/=% 14/% <M%27>:;07,<% 9%?/3</3,=% .%4/=% 14/%
+-/.3@/0.4% 27%q,<:,�% S/:5?/% 9%/42/R,2..% +-/.3@/0AQ, K/%
9%?/3</3,% 0/+N3?7:/35% +-.2E.+.7:527A% 9/8</P2/345%
<74,<74.1,3?/K/% /+.372.A�% V.-%P,% 8,<2M@% A9:,2.B%
.%+-/E,33/9% 9%+-.2E.+,% 9/3+-.2.<7:3A% ?7?% |<.-%
+-.>:.8.4,:52/K/}=% 0:A% /+.372.A% ?/4/-/K/% A8M?%
<74,<74.?.% .3+/:58/972% >M45% 2,%</P,4�% kN27=% ?%+-.<,-N=%
9/3+-.2.<7:735% ?7?% .0,7:52MB% R7-=% .%+/4/<N% 3.:52/,%
2,0/9,-.,%9M8M97:/%/4?-M4.,%\7:.:,,<%K/-%27%kN2,�%%
�
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	��������
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������� ���� ������
��� 
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T������	&��8�}V_V]d�~V65�;�k6;=�7=>d=;Y9k@]6V]@Z<�YV<<V>]9ijkj�
�
[/3474/12/% >M34-/% +A427% 27%3/:2E,% 347:.% +-,0<,4/<%
-,KN:A-2M@% 734-/2/<.1,3?.@% 27>:;0,2.B�% rM:/=%
9%17342/34.=% N3472/9:,2/=% 14/% -/34% 1.3:7% +A4,2%
.%.@%3N<<7-2/B% +:/Q70.% 39.0,4,:5349N,4% /%9/8-73472..%
3/:2,12/B% 7?4.92/34.=% 14/% 27%8,<:,% +-/A9:A,43A% 9%9.0,%
<7K2.42M@% >N-5�% rM:% N3472/9:,2% E.?:.1,3?.B% @7-7?4,-%
7?4.92/34.%e/:2E7%.%14/%+,-./0%.8<,2,2.B%X4/B%7?4.92/34.%
3/3479:A,4% +-.>:.8.4,:52/%   % :,4�% e/9,43?.B%
,34,349/.3+M474,:5% U:,?3720-% {.P,93?.B% * &"#€ "��C= %
+/3:,%4Q74,:52/K/%727:.87%.<,9R,B3A%9%,K/%-73+/-AP,2..%
3474.34.1,3?/B% .2F/-<7E..=% 87<,4.:=% 14/% <7?3.<N<M%
3/:2,12/B% 7?4.92/34.% 3/9+707;4% 3%<7?3.<N<7<.%
3/E.7:52M@% ?747?:.8</9% 27%q,<:,%Ž% 9/B2=% -,9/:;E.B=%
X+.0,<.B�% W789.97A% .0,;% {.P,93?/K/% /%9:.A2..% e/:2E7 %
27%3/E.7:52M,%+-/E,33M%27%q,<:,=%.34/-.?.%27N?.%27@/0A4%
9,35<7%2,/P.0722M,%39.0,4,:53497%9%+/00,-P?N%X4/B%.0,.�%
G-,0<,4/<% .33:,0/972.A% 3472/9A43A=% ?%+-.<,-N=%
?/--,:AE..% 7?4.92/34.% 3/:2E7% .%49/-1,3?/B% 7?4.92/34 .%
d<<72N.:7% b7247% *g������
% ����=%  #��€ &��C% .%W.17-0 7%
z,B2<727% *p�D��
�% f�% Œ������=%  " &€ "&&C�% d%@/4A% 37<7%
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+/%3,>,% K.+/4,87% U:,?3720-7% {.P,93?/K/% 2,%+/:N1.:7%
>,8/K/9/-/12/K/% +-.8272.A% 9%27N12/<% 3//>Q,349,=% 37</%
3NQ,349/972.,% 3/:2,12/€8,<2M@% 39A8,B% 3/<2,2.;% NP,%

2,%+/09,-K7,43A�% b%4/<N%P,% 9%+/3:,02.,% 0,3A4.:,4.A%
1,:/9,1,349/% 9%9,35<7% /34-/B% F/-<,% .3+M4M97,4% 27%3,>,%
9/80,B349.,% 3/:2,12/B% 7?4.92/34.�% W,15% .0,4% /%3>/A@%
9%-7>/4,%<2/K/1.3:,22M@%X:,?4-/22M@%N34-/B349�%%
V2/K/,% .8%4/K/=% 14/% <M%827,<% /%3/:2,12M@% >N-A@%
.%.@%9:.A2..% 27%q,<:;=% /32/972/% 27%.2F/-<7E..=%
+/34N+7;Q,B% 3%>/-47% 7++7-747% hy^y% *h�
�
% ���%
^�
��	���
�3% y�	�
'���
�C=% 87+NQ,22/K/%   % :,4% 27870 �%
J7%</<,24% 87+N3?7% -731,42MB% 3-/?% 3:NP>M% hy^y%
2,%+-,9MR7:% 09N@% :,4ƒ%b% 317345;=% +-/K2/8M%
2,%/+-7907:.35% .%9%2734/AQ,,% 9-,<A% +-,0+/:7K7,43A=%14/%
hy^y% +-/3:NP.4% +/%?-7B2,B% <,-,% 0/%���"% K/07�%
I%3:,0N;Q,<% ���&% K/0N% L�h�% +:72.-N,4% 87+N34.45% ,Q‘%
/0.2%7++7-74%0:A%.8N1,2.A%3/:2,12/B%+/K/0M%Ž%h]y%*h�
�
%
]�����D	% y�	�
'���
�C�% J7%>/-4N% h]y% +:72.-N,43A%
-78<,34.45% 3+,E.7:52/,% |K,:./3,B3<.1,3?/,}%
/>/-N0/972.,% *^�
��	��	��D% ���% )������D% g����
C% 0:A %
3:,P,2..% 87%9/:27<.% 079:,2.A% 92N4-.% e/:2E7�%
U34-/F.8.?.% 31.47;4=% 14/% 47?.,% 9/:2M% F/-<.-N;43A%
9/%92N4-,22.@% />:734A@% e/:2E7=% +/3:,% 1,K/% /4-7P7;43A%
/4%,K/%+/9,-@2/34.=%+-.9/0A%,‘%9%?/:,>74,:52/,%09.P,2.,�%
U27:.8.-NA% 0,47:52N;% .2F/-<7E.;% /%@7-7?4,-,% 47?.@%
?/:,>72.B=% </P2/% >N0,4% +/+M47453A% /+-,0,:A45%
4,%</<,24M% 9-,<,2.=% ?/K07% +/0% +/9,-@2/345;% e/:2E7%
+-/.3@/0.4%87-/P0,2.,%3/:2,12M@%>N-5�%G/%3:/97<%/02/K/%
.8%-78-7>/41.?/9% h]y% [.27% G,32,:7% *]���% f�	��

C=% | 93,%
X4/%+/@/P,%27%4/=%?7?%,3:.%>M%<M%+-/9/0.:.%N%e/:2E7%N8.6
.33:,0/972.,}�% G-.>/-M=% ?/4/-M,% +-,0+/:7K7,43A%
-78<,34.45% 27%h]y=% .<,;4% :N1R.,% +/%3-792,2.;%
3%+-.>/-7<.% hy^y% @7-7?4,-.34.?.�% 9%17342/34.=% >/:5R,,%
-78-,R,2.,�% a?3+,-4M% -7331.4M97;4=% 14/% +/3:,% 87+N3?7%
h]y%3472,4%9/8</P2M<%+-,03?78M9745%>N-.%87%09,%2,0,:.%
0/%.@%87-/P0,2.A�% Z+4.<.8<% X?3+,-4/9% /32/972%
27%-734A2N4/34.% 9/%9-,<,2.% .%37</K/% +-/E,337%
9/82.?2/9,2.A%<7K2.42/K/%+/:A%e/:2E7%.86+/0%+/9,-@2/34.=%
.%+/3:,0N;Q,K/% 3?71?7% ,K/% .24,23.92/34.=% +/3:,% ?/4/-/K/%
/>M12/% +-/.3@/0.4% 93+MR?7% .:.% 9M>-/3% F-7K<,24/9%
3/:2,12/B% ?/-/2M�% z:N?4N7E..% <7K2.42/K/% +/:A% e/:2E7%
>N0,4% .8N1745% 9%2,+-,-M92/<% -,P.<,% .%87+NQ,22MB%
A+/2E7<.% 9%3,24A>-,% ����%K/07% 7++7-74% ^������%
W78<,Q,22M,% 27%^�����% N:54-7F./:,4/9MB% 4,:,3?/+=%
7%47?P,% .%4,:,3?/+=% -7>/47;Q.B% 9%9.0.</<% 0.7+78/2,=%
>N0N4%/3NQ,349:A45%2,+-,-M92/,%3?72.-/972.,%:/?7:52 M@%
N1734?/9% +/9,-@2/34.% e/:2E7�% d2F/-<7E.A=% +/:N17,<7A%
3%X4.@% 4,:,3?/+/9=% >N0,4% 2,+-,-M92/% 3/+/3479:A453A%

3%/>-78/<% e/:2E7% ?7?% E,:/K/=% 2/%NP,%
9%-,24K,2/93?/<%0.7+78/2,�%
�

�
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[97% 0-NK.@% 7++7-747% />-78N;4% 3.34,<N% 3%@/-/R/%
87+/<.27;Q,B3A% 7>>-,9.74N-/B% hTvpvy%Ž% h�
�
%
T�

�	�
��
% p�
�����	% y�	�
'���
��% Z->.4M% 7++7-74/9 %
3/9+707;4%3%/->.4/B%q,<:.=%+-.%X4/<%/0.2%.8%2.@%09.P,43A%
+/%/->.4,=% /+,-,P7A% q,<:;=% 94/-/B% Ž% /434797A% /4%2,,�%
G-,0+/:7K7,43A=% 14/% 3+N42.?.% hTvpvy% +/</KN4% +/:N1.45%
4-,@<,-2/,% .8/>-7P,2.,% 9M>-/3/9% .8%3/:2,12/B% ?/-/2M �%
|b/3<.1,3?.,% <,4,/-/:/K.}% -7331.4M97;4=% 14/%
9%-,8N:5474,% X4.@% 27>:;0,2.B% N07343A% N3472/9.45=%
</2.4/-.2K% ?7?/K/% .<,22/% N1734?7% e/:2E7% 2,/>@/0.</%
/3NQ,349:A45% 0:A% 27.>/:,,% 270,P2M@% +-,03?7872.B%
3/:2,12/B% +/K/0M�% G/%3//>Q,2.;% PN-27:7% L��% hD�����	 �=%
9/%94/-/B% +/:/9.2,% 7+-,:A% >M:.% +/:N1,2M% +,-9M,% !�%
.8/>-7P,2.B% e/:2E7% 3/%3+N42.?/9% hTvpvy‡% .33:,0/972. ,%
X4.@% .8/>-7P,2.B% +/049,-0.:/% 27:.1.,% 39/,/>-782M@%
|0M-}% 9%3/:2,12/B% ?/-/2,�% G-/0/:P7A%6% 93:,0%
87%\7:.:,,<%6% .3?745% +-/.3@/0AQ,<N% 27%e/:2E,% 727:/K.%
27%q,<:,=% 87<,4.<=% 14/% 97P2M<% 3/>M4.,<% 0:A% 8,<2M@%
<,4,/-/:/K/9% 347:/% N3472/9:,2.,% 39A8.% X2,-K,4.?.%
N-7K72/9% 3%4,+:/<=% +/34N+7;Q.<% /4%27K-,4/B% +/9,-@2/34.%
/?,72/9�% S/:5?/% +/3:,% X4/K/% 2717:.35% +/34/A22M,%
.8<,-,2.A% 4,<+,-74N-M% </-,B% .%/?,72/9%Ž% >:7K/07-A%
1,<N=% 9%.4/K,=% <M%.%27N1.:.35% 9/82.?2/9,2.,% N-7K72/9%
+-,03?78M9745�% G/%X4/% +-.1.2,% <2/K.,% 3+,E.7:.34M%
9%/>:734.% ?/3<.1,3?/B% +/K/0M% 3%/+4.<.8</<% 3</4-A4%
9%>N0NQ,,‡% ?%+-.<,-N=% [P,FF-.% ~5;8% *l�((
��% ^����	C %
.8%o,24-7% </0,:.-/972.A% ?/3<.1,3?/B% +/K/0M% *n����
% (�
%
g����
����% h��D�% x�����
% )���

���C% r/34/23?/K/%
N2.9,-3.4,47% N9,-,2=% 14/% <2/K.,% +-/>:,<M% ?/3<.1,3?/ B%
<,4,/-/:/K..% N07343A% -,R.45% 27%+-/4AP,2..% >:.P7BR.@ %
0,3A4.%:,4�%%
%%%%
2�����2%"?� @�
�

9���3$��������
�������������� &''()**;;;���<,0+=�>'-�,0 �
3% -78-,R,2.A% 37B47% 27% 34-72.1?,%
�����������'�$
��	'����
����
��
����D�	��	�!!&� % S,:,K-7F �
\E
���"�9����]'�M����$���
�
���9
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{,:/9,1,3?.B% -78N<% :;>/+M4,2=% +M4:.9% .%3?:/2,2% ?%3>/-N%
4.+.12/B% .2F/-<7E..�% b/K07% -/0.:3A=% P,2.:3A=% N<,-•%
b/K07% +-/.8/R:/% 4/%.:.% .2/,% .34/-.1,3?/,% 3/>M4.,% .% 14/%
+/3:NP.:/% ,<N% +-.1.2/B•% b:;1,9M,% 9/+-/3M=% 2,.8<,22/ %
4,-87;Q.,% -78N<% 87+702/K/% 1,:/9,?7=%Ž% ?/K07% .%?7?%
.<,22/•% Z0.2% .8%X4.@% 9,12M@% 9/+-/3/9%Ž% ?/K07%P,%
2734N+.4%?/2,E%39,47%.%?7?%.<,22/%X4/%+-/.8/B0,4•%
I%?/2E,% tgt%Ž% 2717:,% tt%9,?7% 9%<.-/9/B% :.4,-74N-,%
+/A9.:/35% 2/9/,% 27+-79:,2.,%Ž% +/347+/?7:.+4.?7�% uK/ %
+-,03479.4,:.% /+.3M97:.% 3/>M4.A=% +-/.3@/0AQ.,% +/3:, %
?/2E7% 39,47�% e9/,B% +/+N:A-2/345;% .%<2/K//>-78.,<% X4/%
27+-79:,2.,% />A872/=% 9,-/A42/=% 34-7@7<% :;0,B%Ž% ?3474.%
K/9/-A=% 9+/:2,% />/32/9722M<�% b-/<,% />Q,K/% +,17:52/K /%
2734-/,2.A=% /@974.9R,K/% 4/K07% 273,:,2.,% u9-/+M%
.%+/:N1.9R,K/% 278972.,% (��6��6	��D
�=% >M:.% /1,9.02M ,%
NK-/8M% .8%?/3</37�% r/:5R7A% 3,24A>-53?7A% ?/<,47%  &&�%
K/07=% I,:.?7A% ?/<,47% [2,92/K/% 39,47%  " �% K/07=% 98-M9%

39,-@2/9/B% &&�%K/07�%J7179R.B3A%~~%9,?%+/9:,?%0:.22N;%
1,-,0N% 93,% >/:,,% .%>/:,,% ?-/9/+-/:.42M@% 9/B2%
.%-,9/:;E.B=% 7%N3?/-.9R.B3A% 27N12/64,@2.1,3?.B% +-/K-,33%
07:% :;0A<% -,7:52N;% 9/8</P2/345% 37</34/A4,:52/=%
2,%0/P.07A35%?/3<.1,3?.@%?747?:.8</9=%N2.14/P.45%q,<:;�%
J,3</4-A% 27%<2/P,349/% ?2.K=% F.:5</9% .%07P,%
?/<+5;4,-2M@% .K-=% 3/80722M@% 27%X4N% 9/:2N;QN;% 4,<N=%
3E,27-.,9%93,:,23?/B%K.>,:.%2,%47?%<2/K/=%.%07P,%,3:.%/27%
+-.@/0.4% .8%?/3</37% .:.% ,‘%+-.2/3.4% 0-NK7A% 2,N0,-P.<7A%
+-.-/027A% 3.:7=% 1,:/9,1,349/% +/K.>7,4% +/%39/,B%P,% 9.2,%
.%/+:/R2/34.�%%
Z32/92M,% 4,<M=% X?3+:N74.-N,<M,% +.374,:A<.%
.%3E,27-.347<.=% .89,342M% +/14.% 93,<�% X4/% 4-,45A% <.-/97A%
9/B27% 3%+-.<,2,2.,<% A0,-2/K/=% @.<.1,3?/K/% .:.%

>./:/K.1,3?/K/%/-NP.A‡%94/-P,2.,%.2/+:72,4A2‡%9/334 72.,%
<7R.2=% 9,0/<M@% .3?N3349,22M<% -78N</<‡% +720,<.A‡%
+70,2.,% <,4,/-.47‡% 9/8-/P0,2.,% 0.2/879-/9ƒ% J/%07P,%
,3:.%/49:,153A%/4%3+:.27%.%0,?70,243?.@%<M3:,B%/%4/<=%14/%
1,:/9,1,349/% 9%3?/-/<% 9-,<,2.% 37</%3,>A% .34-,>.4=%
+-/K2/8M%93,:A;4%4-,9/KN�%%
%
<�J���	��%���R��
%
I%2734/AQ,,% 9-,<A% 31.47,43A=% 14/% 27.>/:,,% /+732M% 0:A%
q,<:.% 34/:?2/9,2.A% 3%734,-/.07<.% .:.% 3/:2,12M,%
?747?:.8<M�%%
I/8-734% e/:2E7% /E,2.97,43A% >/:5R.2349/<% 734-/F.8.?/ 9%
+-.<,-2/%9%�=�"%<.::.7-07%:,4�%uK/%/42/3A4%?%3-,02.<%.:.%
07P,% <7:M<% +/%9,:.1.2,% 89,807<%Ž% 47?.,% 89,80M%
3NQ,349N;4% 0/:5R,=% 1,<% .@%>/:,,% ?-N+2M,% .%>M34-/%
9MK/-7;Q.,% 3,34-M�% e/:2E,% +/?7% N3+,:/% .8-73@/0/9745%
<,25R,% +/:/9.2M% .<,9R,K/3A% 9%2,<% 9/0/-/07�% .8%0/:.%
9%#�=�% +-/E,247% /4%+,-9/2717:52/B% <733M% 3/:2,12/K/%
9,Q,3497% /347:/35% !�=!�% I%@/0,% 4,-</A0,-2M@% -,7?E.B%
9/0/-/0%92N4-.%e/:2E7%+-,9-7Q7,43A%9%K,:.B�%
[:A% 4/K/% 14/>M% +/R:7% -,7?E.A% 4,-</A0,-2/K/% 3.24,87=%
2,/>@/0.<M% 9M3/?7A% 4,<+,-74N-7% .%9M3/?/,% 079:,2.,�%
‰0-7% 9/0/-/07% +-,03479:A;4% 3/>/B% +-/4/2M%Ž%
X:,<,247-2M,% 1734.EM% 3%+/:/P.4,:52M<% 87-A0/<=% <,P0N%
2.<.% 0,B349N,4% 3.:7% X:,?4-/3474.1,3?/K/% /447:?.972. A=%
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<,R7;Q7A% .<%3>:.P7453A�% J/%92N4-.% 0,B349N;4% 47?P,%
8271.4,:52M,% 3.:M% 93,<.-2/K/% +-.4AP,2.A=% ?/4/-M,%
<,R7;4% +-/4/27<% -78:,47453A�% J7+-/4.9=% /2.% +-.P.<7; 4%
+-/4/2M% 2734/:5?/% >:.8?/% 0-NK% ?%0-NKN=% 14/% 271.27,43A%
A0,-2MB% 3.24,8�% {7345% +-/4/2/9% +-.% X4/<% +-,9-7Q7,43A%
9%2,B4-/2M=% .%3.:M% X:,?4-/3474.1,3?/K/% /447:?.972.A%
/3:7>,97;4‡% 9%-,8N:5474,%39,4.</345% e/:2E7% +/9MR7,43A�%
G/%/E,2?7<% N1,2M@=% 27%2717:52/<% X47+,% 3NQ,349/972.A%
e/:2E7% ,K/% 39,4.</345% 3/3479:A:7% 4/:5?/% #�% +-/E,24/9%
/4%4/K/=% 14/% /2/% .8:N17,4% 3,K/02A=% .%9%+/3:,0N;Q.,%
�=�%<.::.7-0/9%:,4%39,4.</345%89,80M%>N0,4%4/:5?/%-734.�%%
I+-/1,<=% 3%X4/B% 37</B% -73+-/34-72,22/B% .%9/R,0R,B%
9%N1,>2.?.% 4/1?/B% 8-,2.A% +-/0/:P7;4% 3+/-.45�% d%K:792/B%
4,</B% 0:A% 3+,?N:AE.B% 3:NP.4% .<,22/% @.<.1,3?.B% 3/3479%
3/:2,12/K/%A0-7=%/%?/4/-/<%</P2/%3N0.45%4/:5?/%+/%9,35<7%
?/39,22M<% 0722M<�% I%/02/B% .8%?/2?N-.-N;Q.@% 4,/-.B%
+-,0+/:7K7,43A=% 14/% /32/92M<% X:,<,24/<% 9%3/:2,12/<%
A0-,% A9:A,43A% 9/93,% 2,%9/0/-/0=% 7%P,:,8/=% 2.?,:5=%
?.3:/-/0=% ?-,<2.B% .%3,-7�%k,K?.,% X:,<,24M%Ž% 9/0/-/0 %
.%K,:.B%Ž% +-.3N4349N;4% 4/:5?/% 27%+/9,-@2/34.% e/:2E7=%
.%-,7?E.A% 3.24,87% />:,K17,43A% >:7K/07-A% >/:5R/<N%
?/:.1,349N%2,B4-/2/9=%.8:N17,<M@%A0-/<�%
Z:.9,-% V72NX:5% *y
�'�
% )����
C% -78-7>/47:%X4N% 4,/-. ;%
9% "#�% K/0N% .%3%4,@% +/-% 347-7,43A% N>,0.45% 27N12/,%
3//>Q,349/% 9%,‘%3+-79,0:.9/34.�% _%2,K/% ,345% 2,?/4/-/,%
?/:.1,349/% 34/-/22.?/9=% 2/%>/:5R.2349/% 734-/F.8.?/9 %
31.47;4%,‘%+/:2M<%980/-/<�%
%

%
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� �
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���������	���	����	��2������#������	���� ���� ��������"���
�
�����������	�������� ��	������������
������������ �����•.I.�
v>]� �� ���&����� �	��������� ��� 
�	����� #���� ��� 
��&	� "�����
������������� 3���8� ijkj� ;]`� m5@� lA^^Z@� l@=V6;d@� m@; Y�
4j€sj9kmkUyB�
�
V��	�����	�.����
%
b7?7A% .8%4,/-.B% 2.%>M:7%>M% 3+-79,0:.97=% |3/:2,12/,%
K/-;1,,}% -72/% .:.% +/802/% >N0,4% ?/217453A�% d8687%
2,0/3474?7% 9/0/-/07% 4,-</A0,-2M,% -,7?E..% 2712N4%
+-./347279:.97453A=% .%-792/9,3.,% <,P0N% 2.<.% .%3.:7<.%
+-.4AP,2.A% 27-NR.43A=% /41,K/% 92,R2.,% 3:/.% +-.P<N43A%
?%A0-N�% Z4%3P74.A% ?/2E,24-7E.A% /3479R,K/3A% 9/0/-/07%
+/9M3.43A=% A0,-2M,% -,7?E..% N3.:A43A=% .%A0-/% 2712,4%
-73R.-A453A�% Z>Q,+-.2A47A% 4,/-.A% +-,03?78M97,4=% 14/%
9%9/8-734,% #=�€&%<.::.7-0/9% :,4% *4/%,345% 1,-,8% �€
�%<.::.7-0/9%:,4C%e/:2E,%+-,9-74.43A%9%?-732/K/%K.K7247�%
,K/%0.7<,4-%N9,:.1.43A%>/:,,%1,<%9%34/%-78=%47?%14/%/->.4M%
+,-9M@% 4-,@% +:72,4% e/:2,12/B% 3.34,<M% /?7PN43A% 92N4-.%
89,80M�% ‰0-/% /1,25% K/-A1,,=% 7%4,<+,-74N-7% />/:/1?.%
K.K724/9% 2,>/:5R7A% */?/:/% !���% K-70N3/9C%Ž% .%+/X4/<N%
?-732/K/%E9,47�%
~7-7?4,-2/B%/3/>,22/345;%?-732/K/%K.K7247%</P2/%31.4745%
4/=% 14/% 9/0/-/0% NP,% >/:5R,% 2,%</P,4% 3:NP.45% |K/-;1.<}%
0:A% A0,-2M@% -,7?E.B% 92N4-.% 2,K/�% S,+,-5% 271.27,4%
|K/-,45}% NP,% K,:.B=% 3?/+.9R.B3A% 47<% 9%>/:5R.@%
?/:.1,3497@�% G-.% X4/<% />-78N;43A% 2,N34/B1.9M,% .8/4/+M%

>,-.::.A=%?/4/-M,%+-.%>/<>7-0.-/9?,%.@%7:5F761734.E 7<.%
*4/%,345%4,<.%P,%A0-7<.%K,:.AC%+-,9-7Q7;43A%9%NK:,-/0�%
d<,22/% 27%X4/<% P.825% 27%q,<:,=% 07%.%37<7% q,<:A=%3?/-,,%
93,K/=% NP,% K7-724.-/9722/%+-,?-74.4% 39/,% 3NQ,349/972.,�%
[7P,% 4/B% 2,9M3/?/B% 4,<+,-74N-M=% ?/4/-N;% 27%4/4% </<,24%
>N0,4% .<,45% 3/:2,127A% +,-.F,-.A=% @974.4=% 14/>M%27R7%
+:72,47%+/:2/345;%.3+7-.:735�%%
b/2,12/%P,=% 1,:/9,1,349/% 9%E,:/<=% ?7?%?7P0MB% 1,:/9,?%+/%
/40,:52/34.=%270,,43A% 27%9,12N;% P.825�% V/<,24%
+-,9-7Q,2.A% e/:2E7% 9%?-732/K/% K.K7247% 27?:70M97,4%
27%X4N% <,14N% /+-,0,:,22M,% /K-72.1,2.A�%+/0/>2N;%
?74734-/FN% 1,:/9,1,349N% ,3:.% .%N07343A% +,-,P.45=%
4/%4/:5?/%87%+-,0,:7<.%39/,B%?/:M>,:.�%%
J/%N<,342/%4N4%27+/<2.45=%14/%/0.2%.8%?-N+2,BR.@%F.8.?/9%
3/9-,<,22/34.%e4.9,2%~/?.2K%*h������%^��$���C%NP,%0 792/%
N49,-P07,4�%</<,24=%?/K07%,0.2349,22M<%3+/3/>/<%9MP.45%
0:A% 1,:/9,1,3497% 3472,4% ?/:/2.87E.A% 0-NK.@% +:72,4=%NP,%
+/14.% 27347:�% I2N4-.8,<2M,% +-.1.2M% 30,:7;4% X4N%
?/:M>,:5%2,9/8</P2/B%0:A%/>.472.A%K/-780/%-725R,=%1,<%
14/64/%+:/@/,%3:N1.43A%3%e/:2E,<�%%
%
-�����������������
���&���
�
%
J/%07P,% ,3:.% +-/-/1,349N% ~/?.2K7%.% ,K/% <2/K/1.3:,22M@%
+-,0R,349,22.?/9% .%,0.2/<MR:,22.?/9% 9/%93,<% <.-,%
3NP0,2/% 3>M453A% .%1,:/9,1,349/% /4+-79.43A%
27%34-/.4,:5349/%|92,8,<2/B%E.9.:.87E..}=%3N05>7%q, <:.%
+/6+-,P2,<N% >N0,4% 9/:2/9745% :;0,B�% G/X4/<N% <2/K.,%
734-/2/<M% 3%/3/>M<% .24,-,3/<% /42/3A43A% ?%89,807<=%
+/@/P.<%27%e/:2E,%+/%39/.<%+7-7<,4-7<=%Ž%9%/3/>,22/34.%
?/K07%X4.%89,80M%+-,9-7Q7;43A%9%?-732M@%K.K724/9�%
S7?=% K-N++7% 734-/2/</9% +/0% -N?/9/0349/<% eX<7% WXK:7207%
*h��% p��
���C% 3%+/</Q5;% .2F-7?-732/6/+4.1,3?/K/%
?/<+:,?37% .8%4-,@% />j,0.2,22M@% 4,:,3?/+/9% �
�����•	 %
g�(
�
��6y���D�
% T�
�	D���% �

��% .33:,0/97:7% 89,80M %
3%<7337<.% /4%�=#�% 0/%!%<733% e/:2E7=% +-.>:.P7;Q.,3A%
?%?/2EN%39/,B%X9/:;E..�%G-.>:.P7;Q.B3A%?/2,E%0/9/:5 2/%
:,K?/%/+/827,43A%+/%2.8?/B%.24,23.92/34.%:.2.B%9/0/-/07%
9%.@%3+,?4-7@=% .=% 27+-/4.9=% +/%9M3/?/B%Ž% :.2.B%
K,:.A%.%NK:,-/07�%
r7:723% K-79.47E./22M@% .%X:,?4-/3474.1,3?.@% 3.:% 9%47?.@%
89,807@% 2,347>.:,2=% 7%9/0/-/0% .%K,:.B% 92N4-.% 2.@%
1,-,0N;43A% ?7?% 9.0% A0,-2/K/% 4/+:.97=% 14/% 9M8M97,4%
.8<,2,2.A% A-?/34.% 89,80M% 3%+,-./0/<% +/-A0?7%  ��%4M3A1%
:,4�% V2/K.,% 47?.,% 89,80M% +-/9/0A4% 87?:;1.4,:52M,%
���%4M3A1% :,4% 39/,B% P.82.% ?7?% +,-,<,22M,% 4.+7% V.-7�%
*V.-76+,-,<,22M,%Ž% X4/% 89,80M=% 39,4.</345% ?/4/-M@%
-,KN:A-2/% .8<,2A,43A% 3%+,-./0/<% /4%&�% 0/% %4M3A1.% 02,B�%
Z2.% 278972M% 47?% +/%.<,2.% |-/0/2717:52.EM}% ?:7337=%
89,80M%V.-7%9%3/89,80..%b.47C�%
�

�
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��� ������ �� &���	 � #���
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������t� ���	���� ���
��� ��#���	�
���T������	&��8�~;g ]@�
z@6@=<>]9}pk\9€]V_@=<V6g�>?�vV]]@<>6;�
�
d<,22/% 9%X4/<% ?:733,% +-/.8/R:/% 0/9/:52/% 2,/P.0722/, %
/4?-M4.,�% 9>:.8.% 89,80M% †%!" % 9%3/89,80..% G,K737%
/>27-NP.:735% X?8/+:72,47=% -72,,% +/K-NP,227A%
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9%-780N9RN;3A% />/:/1?N% 89,80M�% u3:.% K/9/-.45% >/:,,%
4/12/=% 89,807% †%!" % +N:53.-N,4=% .8687% 1,K/% ,‘%-70.N3%
4/%N9,:.1.97,43A=% 4/%N<,25R7,43A�% G:72,47=%
/>%/>27-NP,2..% ?/4/-/B% K-N++7% 734-/2/</9% -782M@% 34-72%
3//>Q.:7% 9%3,24A>-53?/<% 2/<,-,% PN-27:7% b��
�. =% .<,,4%
<733N=% >/:,,% 1,<% 94-/,% +-,9MR7;QN;% <733N% O+.4,-7=%
.%-70.N3% ,‘%/->.4M% 9%+/:4/-7% -787% >/:5R,% -7334/A2.A=%
/40,:A;Q,K/%q,<:;%/4%e/:2E7�%%
b/K07% 89,807% †%!" % +-/@/0.:7% 3470.;% ?-732/K/% K.K7247=%
,‘%-70.N3% 0/34.K% ?7?% <.2.<N<% 4-,@% 1,49,-4,B% /4%-70.N37%
/->.4M�% Z027?/% ?%2717:N% -73R.-,2.A% 89,80M% -70.N3%
/->.4M=% 27%?/4/-/B% 27@/0.:735% +:72,47=% >M:% <,25R,�%
W,8N:5474M% X4/K/% /4?-M4.A% /3479:A;4% q,<:,% R723%
3/@-72.453A%+/3:,%98-M97%e/:2E7=%@/4A%+7-7<,4-M%/->.4M=%
07%.%-70.N3%37</B%+:72,4M%3?/-,,%93,K/%.8<,2A43A�%
U27:/K.;% 2,3?/:5?/% +/-4.4% 4/4% F7?4=% 14/% X47% +:72,47=%
-792/% ?7?% .%,‘%<74,-.23?7A% 89,807=% 2,%/1,25% +/@/P.%
27%q,<:;% .%e/:2E,�% U%K:792/,=% †%!" % +-.% +-,9-7Q,2..%
9%?-732/K/% K.K7247% |3>-/3.:7}% 8271.4,:52N;% 17345% 39/,B%
<733M=% 14/% .%|3+73:/}% +:72,4N‡% 2/%X4/% +-/.3@/0.4% :.R5%
3%09N<A% +-/E,247<.% K.K724/9�% ~/4A% |3>-/3}% 92,R2.@%
/>/:/1,?% 3%+-,9-7Q,2.,<% ?-732/K/% K.K7247% 9%+/34,+,22/%
/34M97;Q,K/%>,:/K/%?7-:.?7=%/?-NP,22/K/%-73R.-A;Q,B 3A%
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?/4/-M,% 27% 3/8072.,% .8/>-7P,2.A% .3+/:58/97:.% 93,K/%
:.R5% /?/:/% /02/K/% +-/E,247% 3/>-722/K/% 4,:,3?/+7<.%
39,47�%Z347:52/B%39,4%+-/+707:%8-A=%2.?7?%2,%9/80,B349NA%
27% F/4/X<N:53.;=% .% +/X4/<N=% 14/>M% |9M4A2N45}% 3:7>M,%
/>j,?4M=% +-.<,2A:.35% X?3+/8.E..% 0:.4,:52/345;% 0,3A4 ?.%
<.2N4=%7%.2/K07%.%2,3?/:5?/%173/9�%S-728.,24M%.31,87:.%3%
47?.@%32.<?/9=%?7?%:;0.%.%<7R.2M%3%K/-/03?.@%F/4/K-7F.B=%
30,:722M@%?7<,-/B6/>3?N-7�%%
W,9/:;E.A% 2717:735% 9%  ""�6@% K/07@% 3% +-.@/0/<% 9%
734-/2/<.;% >/:5R.@% Gqe6<74-.E=% </Q2M@% +-/E,33/-/9% . %
3,4,B%+,-,071.%0722M@�%I<,34,%/2.%+/89/:.:.%/4?-M97 45%.%
.8N1745% A9:,2.A% 9% 2/9/<% 9-,<,22/<% <73R47>,=% ?/4/-MB%
+-,P0,%N3?/:587:%/4%27>:;0,2.A�%d%4/K07%9MA32.:/35=%14/%
9% 2,>,% ?.+.4% >N-27A% P.825�% q0,35% 3/42A<.% 98-M97;43A%
39,-@2/9M,=% 07:,?.,% +:72,4M% 874<,97;4% 39/.% 89,80M=%
2/3A43A%0,3A4?.%4M3A1%734,-/.0/9=%4,<2M,%K-79.47E./22M,%
:.28M% F/?N3.-N;4% 27% q,<:,% 39,4% 07:,?.@% 89,80=% .%
+-/.3@/0.4%,Q,%<2/K/%.24,-,32/K/%.%2,+/2A42/K/�%J/%14/>M%
93,% X4/% N9.0,45=% 2NP2M% /1,25% 1N9349.4,:52M,% .%
92.<74,:52M,% |K:787}% 3% <7?3.<7:52/% R.-/?.<% +/:,<%
8-,2.A�%
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%
��%3,24A>-A%����%K/07%?/3<.1,3?.B%K7<<764,:,3?/+%hxgŒT%

87-,K.34-.-/97:% 1-,89M17B2/% 07:,?N;% 93+MR?N% P,34?/K/%
.8:N1,2.A�% {,-,8% 2,3?/:5?/% 3,?N20% 9% E,24-,% />-7>/4?.%
0722M@% L�h�% +/:N1.:.% .% />-7>/47:.% 3.K27:�%
G-.>:.8.4,:52M,% ?//-0.274M% .34/12.?7% +/A9.:.35% 27%
37B4,% .% >M:.% -78/3:72M% 9/% 93,% 87.24,-,3/9722M,%
/-K72.87E..% <.-7�% e/4-N02.?.% k7>/-74/-..%
-,:A4.9.343?/B% 734-/F.8.?.% \/3N07-349,22/K/%
734-/2/<.1,3?/K/% .234.4N47% .<�% ‹4,-2>,-K7% *\Ud‹C% 9%
V/3?9,% +/:N1.:.% 3//>Q,2.,% 3-,0.% 2/1.% +/% eVe�% d%
/02/9-,<,22/% +/% </>.:52/<N% .24,-2,4N% *?7>,:5% >M:% 9%
4,1,2.,% 93,K/% K/07% +/9-,P0,2C% .89,Q,2.,% +/34N+.:/% 9%
+/0</3?/92N;% 0,-,92;=% K0,% -73+/:/P,2% -/>/464,:,3?/+ %
VUeSuW�% Z2% 2,<,0:,22/% +-,-97:% 4,?NQN;% +-/K-7<<N%
27>:;0,2.B% .% 347:% 279/0.453A% 9% 4/1?N% 3% N?78722M<.%
?//-0.2747<.�% uQ,% 2,3?/:5?/% :,4% 27870% 47?7A%
/+,-74.92/345% 9% 734-/2/<.1,3?.@% 27>:;0,2.A@% >M:7%
+-/34/%2,<M3:.</B�%%
G-/R:/% 93,K/% #�% 3,?N20=% 7% -/>/464,:,3?/+% NP,% 2717:%
+,-9N;% .8% 3,-..% !�63,?N202M@% X?3+/8.E.B=% 27% ?/4/-M@%
9.02/=%?7?%+/34,+,22/%K732,4%,097%-78:.1.</,%+A42MR?/%Ž%
/+4.1,3?/,% .8:N1,2.,% ?/:/337:52/K/% 98-M97% 27% ?-7;%
I3,:,22/B=%9%  %<.::.7-07@%39,4/9M@%:,4%/4%q,<:.�%{,-,8%
2,3?/:5?/%<.2N4%39,1,2.;%+-,034/A:/%.31,82N45=%9/%93A?/<%
3:N17,=% 47?% 93,K07% >M97:/% -725R,�% J/% 9<,34/% X4/K/% 27%
+A4/B% <.2N4,% /2/% 347:/% -78K/-7453A% 32/97% .=% 0/34.K2N9%
<7?3.<N<7%27%0,3A4/B%<.2N4,=%/?/2174,:52/%NK73:/%4/:5?/%
1,-,8% 173�% J,8271.4,:527A=% ?787:/35% >M=% 72/<7:.A%
873479.:7% 734-/F.8.?/9% \Ud‹% 2,3?/:5?/% <,3AE,9% :/<74 5%
K/:/9N�% I% ?/2E,% ?/2E/9% />jA32.45% 34-722N;% 93+MR?N%
N07:/35=% 4/:5?/% +-,0+/:/P.9=% 14/% 27% <,34,% 98-M97%
/>-78/97:735% 9-7Q7;Q7A3A% 1,-27A% 0M-7�% u3:.% X47%
K.+/4,87%+/:N1.4%+/00,-P?N%27N12/K/%3//>Q,3497%*7%93?/-,%
>M:7% 87-,K.34-.-/9727% ,Q,% /027% +/0/>27A% 93+MR?7C=%
</P2/% >N0,4% K/9/-.45% /% 3/9,-R,22/% 2/9/<% 3+/3/>,%
+/049,-P0,2.A% 3NQ,349/972.A% 1,-2M@% 0M-�% J/% 93,% X4/%
>M:/% >M% 2,9/8</P2/=% ,3:.% >M% 2,% +/-78.4,:527A%
3:7P,22/345% -7>/4M% 27>:;074,:52/B% 4,@2.?.�% S/:5?/%
>:7K/07-A% 4,:,3?/+7<6-/>/47<% <M% </P,<% 3,K/02A% .8N1745%
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34/:5% >M34-/4,12M,% 2,>,32M,% A9:,2.A=% ?/4/-M,% 27%
+-/F,33./27:52/<%P7-K/2,%278M97;4%4-728.,247<.�%%
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G-.,<2.?/<% .8:N1,2.A% 2/9/K/% +/?/:,2.A% 347:.%
+/:N+-/9/02.?/9M,% Gqe6<74-.EM% Ž% +-.>/-M% 3% 87-A0/9/B %
39A85;=%.:.=%?7?%.2/K07%>/:,,%N0712/%-73R.F-/9M97;4%X4N%
7>>-,9.74N-N=% +-/+/-E./27:52M,% 87-A0/9M,% 31,41.?.�% I%
?7P0/B% .8% <.::./2/9% A1,,?% 27% +/9,-@2/34.% Gqe6<74-.EM%
+/0% 0,B349.,<% 39,47% 27?7+:.97,43A% 87-A0=%
+-/+/-E./27:52MB% ?/:.1,349N% +/+79R,K/% 9% X4N% A1,B?N%
.8:N1,2.A�% ~/-/R7A% <74-.E7% -,K.34-.-N,4% 0/% "�s%
3/>-722/K/% 4,:,3?/+/<% 39,47% Ž% +/14.% 27% 097% +/-A0?7%
>/:5R,=%1,<%F/4/+:734.2?7�%e//49,4349,22/%.%X?3+/8. E.;%
</P2/%3/?-74.45%9%0,3A4?.%-78�%%
S,:,3?/+% VUeSuW=% ?/4/-MB% 87-,K.34-.-/97:% /+.3722N;%
92717:,% N0.9.4,:52N;% 93+MR?N=% .<,,4% 0.7<,4-% 93,K/% !�%
3724.<,4-/9% Ž% N% .2M@% :;>.4,:,B% 734-/2/<..% ,345%
.234-N<,24M% +/?-N+2,,=% Ž% 2/% 27% 2,<% N3472/9:,27% 9+/:2,%
+-/F,33./27:527A% /@:7P07,<7A% 3% +/</Q5;% X:,<,24/9%
G,:545,% �6<,K7+.?3,:527A%Gqe6<74-.E7�%Z>j,?4M%0/% "6B%
89,802/B% 9,:.1.2M% /27% -,K.34-.-N,4% 93,K/% 87% !�Ž��%
3,?N20�% *J,9//-NP,22M<% K:78/<% 9.02M% 89,80M% 0/% R,34/B%
9,:.1.2M% Ž% ���% b7P0M,% 3:,0N;Q.,% +A45% 89,802M@%
9,:.1.2%3//49,4349N;4%/3:7>:,2.;%>:,3?7%9% ��%-78�C %uQ,%

+/:<.2N4M% N@/0.4% 27% 87K-N8?N% .8/>-7P,2.A% 9% +7<A45%
?/<+5;4,-7�% q7% 2/15% VUeSuW% 0,:7,4% 3/42.% 32.<?/9=%
?7P0MB% .8% ?/4/-M@% +/?-M97,4% +/:,% �=�@�=�% K-70N37% .%
|9,3.4}%/?/:/%��%<,K7>7B4�%%
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J/% 0:A% 4/K/% 14/>M% -/>/4% |N9.0,:}% .24,-,32MB% 2/9MB%
/>j,?4=%<7:/%4/K/=%14/%/2%>N0,4%9%?70-,=%270/%,Q,%27B4.%,K/%
27% 32.<?,% .% /+-,0,:.45% ?//-0.274M�% G,-9/2717:52/%
+-,0+/:7K7:/35=% 14/% </P2/% +-/34/% 9M1,345% 097% 32.<?7=%
30,:722M@% 9% -782/,% 9-,<A=% 14/>M% 794/<74.1,3?.% 9MA9.45%
2/9M,% .% .31,82N9R.,% />j,?4M�% J/% X4/% 2,% 3-7>/47:/�%
3:.R?/<% 9,:.?.% /?787:.35% -78:.1.A% <,P0N% ?70-7<.�% J7 %
.8/>-7P,2.,% 9:.A,4% 4,<+,-74N-7=% 3/34/A2.,% 74</3F,-M =%
+,-,<,22/345% 89,80=% RN<M% .% 2,/02/-/02/34.% <74-.EM=%
27?/2,E=%4/=%?7?%47%.:.%.27A%89,807%:,K:7%27%3,4?N%+.?3,:,B%
Gqe�%%
G-.R:/35% 872.<7453A% +/R4N12M<% -73+/827972.,<% 93,@%
9.0.<M@% 27% 32.<?,% 89,80=% 7% .@% />M12/% >M97,4%  �Ž �%
4M3A1�%SN464/%.%+/270/>.:3A%</Q2MB%+-/E,33/-%3%>/:5R.<%
/>j,</<% +7<A4.=% ?N07% 0:A% >M34-/4M% />-7>/4?.%
87K-NP7;43A% 0722M,% 93,@% 0/34N+2M@% ?747:/K/9% 89,80% .%
K7:7?4.?�% G,-9M<% 0,:/<% +-/K-7<<7% /+-,0,:A,4% >:,3?% . %
987.<2/,% -73+/:/P,2.,% 93,@% 89,80% 27% 32.<?,=% 7% 874,<%
271.27,4% .3?745% +/% ?747:/KN% N1734/?% 2,>7=% K0,% .89,342M,%
89,80M% />-78N;4% 47?N;% P,% ?/2F.KN-7E.;�% {,<% >/:5R,%
89,80%Ž%4,<%4-N02,,%870717�%I>:.8.%V:,12/K/%GN4.%9%?70-%
+/+707,4% >/:,,% 347% 4M3A1% 89,80=% .% 47?.,% N1734?.%
+-.@/0.43A% +/?7% />@/0.45% Ž% .@% +-/34/% 2,% N3+,45%
/>-7>/4745% 87% 4,%  =�% <.2N4M=% +/?7% 4,:,3?/+% 0,:7,4%
3:,0N;Q.B%32.</?�%%
b/K07% 89,80M% -73+/8272M=% 3-,0.% 2.@% 2,+-,<,22/%
/>27-NP.97;43A% 3/42.% />j,?4/9=% ?/4/-M,% 2,% N07,43A%
/4/P0,349.45% +/% ?747:/KN�% {7345% .8% 2.@% /?78M97,43A%
734,-/.07<.% Ž% X4/% 4/P,% +-/9,-A,43A% +/% >78,% 0722M@=%9%
?/4/-/B% 87-,K.34-.-/972/% /?/:/%  ��% 4M3A1% <7:M@% +:72,4�%
Z3479R.,3A% |:.R2.,}% 4/1?.% Ž% X4/=% +/% >/:5R,B% 1734.=%2,%
2/9M,%/>j,?4M=%7%0,F,?4M%.8/>-7P,2.A�%G-.9:,?745%?%2.<%
92.<72.,% 734-/2/</9% ,Q,% -72/�% W/>/4% 0/:P,2% 32/97%
3F/4/K-7F.-/9745% 4N% P,% />:7345% 2,>7=% .% 4/:5?/%
3/@-72.9R.,3A% 27% +/94/-2/<% ?70-,% |2,/+/82722M,%
/>j,?4M}% </KN4% 31.47453A% -,7:52/% 3NQ,349N;Q.<.% 27%
2,>,�%%
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S7?.<% |2,/+/82722M<% />j,?4/<}% </P,4=% 27+-.<,-=%
/?787453A% 93+MR?7% 39,-@2/9/B% Ž% ?/:/337:52MB% 98-M9=%
/4<,17;Q.B% K.>,:5% <733.92/B% 89,80M�% J7% 0,3A4?.% 02,B%
/27%3-792.97,43A%+/%39,4.</34.%3%K7:7?4.?/B=%3/0,-P7Q,B%
3/42.% <.::.7-0/9% />M12M@% 89,80�% S7?% 14/=% ,3:.% -A0/<% 3%
4N<722M<% +A42MR?/<% 07:,?/B% K7:7?4.?.% +/A9.:735%
2,+/09.P27A% 39,4:7A% 4/1?7=% ?/4/-/B% 4N4% -725R,% 2,% >M:/=%
3?/-,,%93,K/=%X4/%39,-@2/97A�%%
J/%/?/2174,:52/,%-,R,2.,%</P,4%+-.2A45%4/:5?/%1,:/9 ,?�%
S,:,3?/+%VUeSuW%+/3:,%@/-/R,B%2/1.%27>:;0,2.B%9M07, 4%
/?/:/%3/42.%?720.074/9%9%39,-@2/9M,%*+,-9/,%9-,<A=%+/?7%
+7-7<,4-M%+/.3?7%,Q,%2,%>M:.%4/:?/<%/4-,KN:.-/972M=%.@%
>M97:/%>/:5R,%4M3A1.C�%_4-/<%3/4-N02.?.%\Ud‹=%7%.2/K07%
.%34N0,24M%+-/9,-A;4%3+.3/?=%3-792.97A%|+/0/8-.4,:52M,}%
32.<?.% K7:7?4.?% 3% .@% .8/>-7P,2.A<.% .8% ?:733.1,3?.@%
/>8/-/9% 2,>7% Ž% G7:/<7-3?/K/% .% e:/N2/93?/K/=% 7% 47?P,% 3%
+-/R:M<.% 32.<?7<.% 37</K/% VUeSuW7�% U>3/:;42/,%
>/:5R.2349/% ?720.074/9% +-.% X4/<% /4+707,4�% I% 79KN34,=%
?/K07% 34N0,24M% 27% ?72.?N:7@=% 7% 3/4-N02.?.% 9% /4+N3?7@=%
>M97,4=% 14/% +-/9,-?7% 874AK.97,43A% Ž% 2,?/<N% /4?-M45%
39,-@2/9N;•% U% <,P0N% 4,<% ?/2?N-,24M% 2,% 0-,<:;4�% r;-/%
734-/2/<.1,3?.@% 4,:,K-7<<% +/34/A22/% +N>:.?N,4%
.2F/-<7E.;% />% /4?-M4M@% 39,-@2/9M@�% Z>.02/=% ?/K07% 9%
3+.3?,%2,+-/9,-,22M@%,Q,%?720.074/9%87K/-7,43A%+/<,4?7�%
X47%39,-@2/97A%NP,%/4?-M47%?,<64/%0-NK.<�%%
I% ?-N+2/B% K7:7?4.?,% 9-/0,% 27R,B% .:.% 4N<722/34.%
U20-/<,0M%39,-@2/9M,%93+M@.97;4%+-.<,-2/%-78%9%3/42;%
:,4�%{4/>M%0/>.453A%N3+,@7=%270/%92.<74,:52/%3:,0.45%87%
4M3A17<.% K7:7?4.?�% I% tt% 9,?,% 39,-@2/9M,% .3?7:.%
|9-N12N;}�% e2717:7% /2.% 9//>Q,% >M:.% +/>/12M<%
-,8N:5474/<%0-NK.@%27>:;0,2.B%Ž%39,P.,%32.<?.%K7:7?4.?%
27%93A?.B%3:N17B%3-792.97:.%3/%347-M<.%.%.2/K07%27@/0.:.%
39,-@2/9M,�%S,<+%/4?-M4.B%3/3479:A:%93,K/%0,3A4/?60-NK/B%
93+MR,?% 9% K/0=% 2/% NP,% X4/% +/89/:.:/% 87<,42/% N4/12.45%
4,/-.;% X9/:;E..% 89,80�% G/4/<% 39,-@2/9M,% 347:.% .3?74 5%
E,:,27+-79:,22/�% G/0?:;1.:.35% ?% -7>/4,% .% 734-/2/<M6
:;>.4,:.�% I% +,-9/B% +/:/9.2,%  ""�6@% 7<,-.?723?.B%

734-/F.8.?% b7-:% G,22.+7?,-% *n�

% f������D$�
C% 07P,%
/-K72.8/97:% />-78/974,:52MB% +-/,?4% ^���	6��% `��'�
	 �%
*|WN127A% I3,:,227A}C% 3% E,:5;% +-.9:,15% R?/:52.?/9% ?%
+/.3?N% 39,-@2/9M@% 27% <2/K/1.3:,22M@% 32.<?7@% K7:7?4.?% 3%
-782M@% 4,:,3?/+/9=% .% 9%  ""�% K/0N% >M:7% /4?-M47% +,-97A%
|R?/:527A% 39,-@2/97A}�% Z>Q.<.% N3.:.A<.% +/4/?%
87-,K.34-.-/9722M@% 89,802M@% 2,?-/:/K/9% 9M-/3% 0/%
2,3?/:5?.@% 0,3A4?/9% 9% K/0=% 7% 9%  ""#% K/0N% +,-,97:.:%87%
3/42;�%%
I%  ""&% K/0N% K-N++7% +/0% -N?/9/0349/<% e/:7% G,-:<N44,-7%
*h��
% f�

�����
C% .8% b7:.F/-2.B3?/K/% N2.9,-3.4,47% 9 %
r,-?:.=% 9% ?/4/-N;% 9@/0.:% .% G,22.+7?,-=% 27% /32/9,%
27>:;0,2.B% 07:,?.@% 39,-@2/9M@% +/?787:7=% 14/% 27R7%
I3,:,227A% 9% +/3:,02.,% 2,3?/:5?/% <.::.7-0/9% :,4%
-73R.-A,43A% 2,% 3% 87<,0:,2.,<=% ?7?% 3:,0/97:/% .8%
/>Q,+-.2A4M@% ?/3</:/K.1,3?.@% 4,/-.B=% 7% N3?/-,22/�%
G-.1.27% X4/K/% N3?/-,2.A% +/:N1.:7% 278972.,% |4,<2/B%
X2,-K..}=% 2/% ,,% +-.-/07% +/?7% /347,43A% 2,+/2A42/B�% ‰32/%
4/:5?/=%14/%0:A%N4/12,2.A%,,%+7-7<,4-/9%2NP2/%3/>-745%?7?%
</P2/% >/:5R,% 0722M@% +/% 07:,?.<=% 7% 8271.4=% 3:7>M<%
39,-@2/9M<�%%
d%9/4=%27%-N>,P,%9,?/9%87%0,:/%98A:.35%-/>/4M�%I%+-/,?4,%
��gT=% 347-4/979R,<% 9%  ""&% K/0N=% 4,:,3?/+% 3% 8,-?7:/<% #�%
3724.<,4-/9% <,4/0.12/=% +/% +-/K-7<<,% |@/0.4}% +/%
.89,342M<% A-?.<% K7:7?4.?7<�% e474.34.?7% /4?-M4.B�% /027%
39,-@2/97A%27%#%���%27>:;079R.@3A%K7:7?4.?�%I%����%K/0N%
��gT%9MR,:%27%?-,B3,-3?N;%3?/-/345%Ž%&�Ž"�%39,-@2/9M@%
9% K/0�% J/% 47?/B% <,4/0% +/.3?7% +-.9/0.4% ?% .3?7P,2.;%
3474.34.?.�% 39,-@2/9M,% .QN4% |+/0% F/27-,<}% Ž% 47<=% K0,%
R723M% 27B4.% 9MR,�% J,>/:5R.,% .:.% 07:,?.,% .% +/4/<N%
<7:/87<,42M,% K7:7?4.?.=% ?/4/-M@% K/-780/% >/:5R,=% 1,<%
?-N+2M@=%/34797:.35%>,8%92.<72.A�%U%0:A%?/3</:/K.1,3?.@%
87071% 97P2/=% 14/>M% 0722M,% >M:.% /02/-/02M<.�% I% .0,7:,%
270/% />27-NP.9745% 93,% 0/34N+2M,% 27>:;0,2.;% 93+MR?.=%
?/4/-M@%,P,K/02/%+-/.3@/0.4%2,3?/:5?/%4M3A1�%%
‹7K% 9% X4/<% 27+-79:,2..% >M:% 30,:72% 9% +-/,?4,% |z7>-.?7%
>:.8?.@% 39,-@2/9M@}% *L��
��% h���
��'�% Œ�D��
�C�% q0, 35%
-,R.:.% 2,% 34-/.45% 3+,E.7:52MB% -/>/464,:,3?/+=% 7% +-/ 34/%
+/639/,<N% />-7>/4745% 0722M,=% .0NQ.,% 3% NP,% .<,;Q.@3A%
R.-/?/NK/:52M@% ?7<,-% L�h�=% ?/4/-M,% 0,B349N;4% +/%
+-/K-7<<,% +/.3?7% 734,-/.0/9=% 3>:.P7;Q.@3A% 3% q,<:,B� %
*b3474.=% 9/% <2/K/<% >:7K/07-A% X4/B% +-/K-7<<,% 1.3:/%
/4?-M4M@% 734,-/.0/9% NP,% +,-,97:.:/% 87%  ��% 4M3A1�C%
b7P0N;% 2/15% ?7<,-M% +/3479:A;4% 0:A% 727:.87% ��% K.K7>7B4%
0722M@%.=%270/%3?78745=%2,%8-A�%I%����%K/0N%>M:/%/4?-M4/% �%
39,-@2/9M@=% 9% ����6<% Ž% �#=% 7%9% X4/<% K/0N% NP,% ?%3,24A>-;%
|z7>-.?7}%9M07:7%276K/-7% ! %98/-979RN;3A%89,80N�%I3,K/%
P,% 9% <.-,% 87% ����% K/0% /4?-M:.% �� % 39,-@2/9N;=% .% </P2/%
/P.0745=%14/%9%���#%K/0N%.@%1.3:/%+,-,97:.4%87%����%
%
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u3:.% 4,<2N;% X2,-K.;% .8N17;4% +/% 39,-@2/9M<=% ?/4/-M,%
9.02M% 87% <.::.7-0M% 39,4/9M@% :,4=% 4/% 4,<2N;% <74,-.;%
+-.@/0.43A% .8N1745% +/% />j,?47<% 3/9,-R,22/% 2,9.0.<M< �%
~7-7?4,-% 09.P,2.A% 89,80% 9/?-NK% E,24-7% 27R,B% \7:7?4.?.%
,Q,% <2/K/% :,4% 27870% +/?787:=% 14/% <7337% 9,Q,3497% 9% 2,B%
0/:P27% >M45% 8271.4,:52/% >/:5R,=% 1,<% <M% 9.0.<=%
27>:;07A% 39,4AQ.,3A% 89,80M% .% 4N<722/34.�% b7?/,64/%
2,9.0.</,% 9,Q,349/% +-.4AK.97,4% 89,80M=% 873479:AA% .@%
>M34-,,% />-7Q7453A% 9/?-NK% K7:7?4.1,3?/K/% E,24-7�%
e/K:732/% /02/B% .8% K.+/4,8=% X47% 4,<27A% <74,-.A% </K:7% >M%
3/34/A45%.8%<733.92M@%2,39,4AQ.@3A%/>j,?4/9%Ž%/0.2/?.@%
1,-2M@% 0M-=% 4N3?:M@% >,:M@% .% ?/-.12,9M@% ?7-:.?/9=%
/4>.9R.@3A% /4% 89,80% +:72,4�% J,+/3-,0349,22/% N9.0,45% .@%
+-7?4.1,3?.%2,9/8</P2/�%Z027?/%7<,-.?723?.B%734-/F. 8.?%
+/:53?/K/% +-/.3@/P0,2.A% r/K072% G71.23?.B% *Š�����%
f�D���	$�C%+-,0:/P.:%2,/P.0722/%+-/34/B%3+/3/>%+-/9 ,-?.%
X4/B% K.+/4,8M�% G/% 4,/-..% /42/3.4,:52/34.=% :;>7A% <7337%
2,<2/K/% .3?-.9:A,4% +-/@/0AQ.,% -A0/<% 3% 2.<% 39,4/9M,%
:N1.=% 7% 8271.4=% ?7P0MB% 4,<2MB% ?/<+7?42MB% />j,?4% Ž% X4/%
:,4AQ7A% 9% ?/3</3,% :.287=% ?/4/-7A=% +-/@/0A% 9% 4/12/34.%
<,P0N% 27<.% .% 07:,?/B% 89,80/B=% >N0,4% F/?N3.-/9745% .%
N3.:.9745% ,,% .8:N1,2.,�% a4/4% XFF,?4% 278M97;4%
K-79.47E./22M<% <.?-/:.28.-/972.,<% *9% /4:.1.,% /4%
/>M12/K/%K-79.47E./22/K/%:.28.-/972.A=%?/K07%39,4%.0,4%/4%
?9787-7=% 7% :.28/B%3:NP.4% 27@/0AQ7A3A% 27% +N4.% K7:7?4.?7C�%
I,-/A42/345% 47?/K/% 3/>M4.A% /1,25% 2,9,:.?7=% 2/% ,3:.%
3:,0.45%3-78N%87%<.::./27<.%89,80=%K-79.47E./22M,%:.28M%
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0/:P2M%3,>A%+-/A9.45�%{4/>M%+/9M3.45%R723M=%G71.23?.B%
+-,0:/P.:% 27>:;0745% -7B/2% E,24-7% 27R,B% \7:7?4.?.=% 7%
47?P,%V7K,::72/9M%Z>:7?7=%K0,%?/2E,24-7E.A%89,80%/1,25%
9,:.?7�%%
%

%
*���	�� "
����	���	� ���	� ��
���	� #�����#� #�
�������� ��	����
,+� ����� ,--I� ���	� �� "
�����#����� uo}\�� *�	����� E��� �F�
4�#���	$�
B� �	� 
������ ����
	� �	��
��� ������� �� ����� )	�	
��
��
����	�� �������C�������� 	� 
����
��� �������� ������
�� �	� ��#� t�
��	���������#�������+�•��	�	�#	��������J�����	��
�

�	����	�&	�����	�����&��&�����3�������	��
�

�
� FWW����� "������:�
��
"
� ����
���!��
����$� �
5�
�
������5���
�
��������3����
�
�4����������4����!4*�= �������>�
#������ ����� ��
�
�:�
���3��� �
�� � ��������
��� �!� �� � ����4*�
I
��?�
>� ���3� ���� !������
��3� 
�� ��
�
���� �� �������� ��$�
���5���$>� �
� ���� �
�3#
�� ?����� �
�4���� �
5�
� 
����� ���3�
���������� � ������ ���!*� <��!�� !��!��
�� ����4� ������ ����
�������
� �� ��?����� ���$:�>� �� �������
�� L� ����
�3�
� ?��
�*�
����������$������$�L�"������:�
��4�� ���
"��W�!��!�4 ��� ����$�
���
�3#�������������*��
�

G-/,?4% yimv% *y���D�
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% m��	���% v���
��� ��C=%
27179R.B3A%9% ""�%K/0N=%N3+,R2/%+-/0/:P7,43A%.%3,B173�%I%
E,24-,%\7:7?4.?.%-,KN:A-2/%/43:,P.97,43A% !�%<.::./ 2/9%
89,80=% 9% V7K,::72/9M@% Z>:7?7@% Ž% !!% <.::./27�% b/2,12/%
P,=% 93,% X47+M% X4.@% 27>:;0,2.B% +/:2/345;%
794/<74.8.-/972M�% S,:,3?/+% N3472/9:,2% 9% />3,-974/-. .%
k736b7<+7273% *{.:.C% .% -7>/47,4% >,8% N1734.A% 1,:/9,?7�%
k.R5% -78% 9% 2,0,:;% 87@/0.4% 3/4-N02.?% 3<,2.45% :,24N% 0:A%
87+.3.% 0722M@% .% 27% 93A?.B% 3:N17B% +,-,87K-N8.45%
?/<+5;4,-�% uP,K/02/% 80,35% -,K.34-.-N,43A% >/:,,% ���%
3/>M4.B% <.?-/:.28.-/972.A�% G-.1,<% 3-,0.% 2.@% 27B0,2/ %
2,3?/:5?/% 47?.@=% ?/K07% -A0/<% 3% />j,?4/<% 89,802/B% <733M%
A92/% 27@/0.:735% 2,>/:5R7A% +:72,47% Ž% 93,K/% 9% 2,3?/:5?/%
-78%4AP,:,,%q,<:.�%%
a4/4% 3<,:MB% X?3+,-.<,24% +/89/:.:% /4?-M45% 2/9/,%
734-/2/<.1,3?/,% A9:,2.,% 3% +/</Q5;% /1,25% 3?-/<2/K/%
/>/-N0/972.A�% G-7907=% 9% .4/K,% 9MA32.:/35=% 14/%
/>27-NP,22M@% 2,9.0.<M@% />j,?4/9% 2,0/3474/12/=% 14/>M%
3+.3745%27%2.@%4,<2N;%<74,-.;�%J/%X4/%?7?%-78%4/4%3:N17B=%
?/K07% +-.2A4/% K/9/-.45�% /4-.E74,:52MB% -,8N:5474% 4/P,%
-,8N:5474�%%
%
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%

J7.>/:,,% A-?/% -/>/4M% +-/A9.:.% 3,>A% 9% 0,:,% .8N1,2.A%
K7<<7693+:,3?/9=% K0,% 4-,>N,43A% <K2/9,227A% -,7?E.A% 27%
-,K.34-.-N,<M,%3/>M4.A�%G,-9MB%47?/B%-/>/4.8.-/9722 MB%
4,:,3?/+% pyThv6g% +/34-/.:% b7-:% U?,-:/F% *n�

% �$�

� (C% 9%
J7E./27:52/B% :7>/-74/-..% k/36U:7</3% *R474% J5;6

V,?3.?/C�% d234-N<,24% 3/34/A:% .8% 1,4M-,@% /+4.1,3?.@%4-N>%
0.7<,4-/<%93,K/%  %3724.<,4-/9�%Z2%87-7>/47:%9% ""#%K/0N%
.% /48M97:3A% 27% 3.K27:M% /->.47:52M@% K7<<7/>3,-974/-.B%
ny)fTyL%.%^vTv�%%
\7<<7693+:,3?.% >M:.% /4?-M4M% 9% ?/2E,%  "��6@% K/0/9%
7<,-.?723?.<.% 3+N42.?7<.=% 3:,0.9R.<.% 87% A0,-2M<.%
.3+M472.A<.�% J7-A0N% 3/% 98-M97<.% 27% q,<:,% /2.% 347:.%
-,K.34-.-/9745% ?/-/4?.,% .<+N:53M% P,34?/K/% .8:N1,2.A % .8%
?/3</37�% S-.0E745% :,4% /34797:735% 2,+/2A42M<=% 14/% .@%
+/-/P07,4% .% 07P,% 27% ?7?/<% -7334/A2..% /4% q,<:.% /2.%
3:N17;43A=%7%93,%+/4/<N=%14/%2.?7?%2,%N0797:/35%+/:N1.45%/%
2.@% 2.?7?/B% 0/+/:2.4,:52/B% .2F/-<7E..�% q7% 4,% 0,3A4?.%
3,?N20=%9%4,1,2.,%?/4/-M@%0:.43A%4.+.12MB%K7<<7693+:,3?=%
0-NK.,% .234-N<,24M% +-/34/% 2,% N3+,97:.% 27% 2,K/%
/4-,7K.-/9745�% b% 4/<N% P,% K7<<764,:,3?/+% /+-,0,:A,4%
?//-0.274M% .34/12.?7% 3% 2.8?/B% 4/12/345;=% 47?% 14/% +/3:,%
93+MR?.% .3?745% .34/12.?% +/% ?//-0.2747<% >,3+/:,82/�%
JNP2/% 0,B349/9745% </:2.,2/32/% .% +/+-/>/9745% +/B<745 %
.34/12.?%9%/+4.?,=%+/?7%/2%2,%NK73�%%
S/:5?/%9% ""#%K/0N%>M:/%87-,K.34-.-/972/%47?%278M97,</,%
+/3:,39,1,2.,% K7<<7693+:,3?7% Ž% .8:N1,2.,% K787=%
/?-NP7;Q,K/%<,34/%?/3<.1,3?/B%?74734-/FM�%J/%N9.0,45%9%
/+4.?,=% ?7?% -789.97,43A%37<% 98-M9=% N07:/35%4/:5?/% 9%  """%
K/0N�% �!% A297-A% pyThv6g% 279,:3A% 27% .34/12.?% 93,K/% 1,-,8%
��% 3,?N20M% +/3:,% ,K/% -,K.34-7E..% K7<<74,:,3?/+/<% Ž%
+/9,8:/=% 14/% .234-N<,24% 3-78N% 3</4-,:% +/14.% 9% 2NP2N;%
34/-/2N�% S/K07% 93+MR?N% 87347:.% ,Q,% 27% |+/0j,<,}�% J7%
+,-9/<% ?70-,% .34/12.?% .<,:% 89,802N;% 9,:.1.2N%  ��=% 7 % 9%
<7?3.<N<,%>:,3?7%Ž%+-.<,-2/%1,-,8%�%<.2N4M%Ž%347:%A-1,%
"��% d<,22/% X4.% 27>:;0,2.A% +/89/:.:.% /?/2174,:52/%
N>,0.453A% 9% 4/<=% 14/% K7<<7693+:,3?.% +-/.3@/0A4% 27%
?/3</:/K.1,3?.@% -7334/A2.A@% 9% <.::.7-0M% 39,4/9M@% :,4=%
>N?97:52/% 27% ?-7;% 27>:;07,</B% I3,:,22/B=% 47<=% K0,% ,,%
9/8-734%3/3479:A,4%93,K/%��s%/4%3/9-,<,22/K/�%
I3+MR?7=% 87-,K.34-.-/97227A% 4/K07% pyThv6g=% :.R5%
2,<2/K/% 2,% 0/4AK.97:7% 0/% 9.0.</34.% 2,9//-NP,22M<%
K:78/<=% .% +-.% X4/<% K7<<7693+:,3?% >M:% 2,% 37<M<% A-?.<�%
q271.4=% +-.-/07% 270,:.:7% 27R% -78N<% 47?.<.% /-K727<.%
1N9349=% 14/% .@% ?7?% -78% @9747,4% N9.0,45% K-72.EM% 0/<7=% 9%
?/4/-/<% <M% P.9,<�% I% /4:.1.,% /4% K/-/07=% 9% 0,-,92,% 97<%
9.027% /?/:.E7�% d% 27R7% I3,:,227A=% +/0/>2/% 0,-,92,=%
+-/34-,:.97,43A%/02.<%98K:A0/<�%%
G/3:,% 2,3?/:5?.@% :,4% N3+,R2/B% -7>/4M% ?/<+5;4,-=%
?/4/-MB% N+-79:A:% 4,:,3?/+/<% pyThv6g=% >M:% 98:/<72%
@7?,-7<.=% .% 9% /49,4% 3:NP>7% >,8/+732/34.% k/36U:7</37% Ž%
X4/%?7?62.?7?%E,24-%A0,-2M@%.33:,0/972.B%Ž%+/4-,>/97:7%
2,<,0:,22/% 9M9,34.% X?3+,-.<,24% 3% .@% 4,--.4/-..�%
S,:,3?/+%+,-,>78.-/97:.%9%{.:.=%K0,%/2%4,+,-5%<,4/0 .12/%
34-/.4%?-.9M,%>:,3?7%+,-,<,22M@%89,80�%~/4A%+/:A%8-,2.A%
.% >M34-/0,B349.A% pyThv6g% 0/3474/12/% 0:A% 4/K/=% 14/>M%
097P0M%87%2/15%/432A45%93,%9.0.</,%2,>/=%,K/%+-/K-7<<2/,%
/>,3+,1,2.,% 2,% +/89/:A,4% 9,34.% 37</34/A4,:52MB% +/.3 ?%
4-728.,24/9% Ž% 2,% 27+.372M% 3//49,4349N;Q.,% +-/K-7<<M�%
a4/=%?3474.=%0/9/:52/%-73+-/34-72,227A%+-/>:,<7%Ž%4-N0%
+-/K-7<<.34/9% 0/-/K=% 7% 4,:,3?/+M6-/>/4M=% 27+-/4.9=%
9,35<7% 3?-/<2M,% 9% F.2723/9/<% +:72,% .234-N<,24M�%
pyThv6g=%?%+-.<,-N=%/>/R,:3A%93,K/%9%���%4M3A1%0/::7-/9=%
>/:5R7A% 17345% .8% ?/4/-M@% +/R:7% 27% +-./>-,4,2.,% Gqe6
<74-.E�% e/0,-P745% 9% 4,1,2.,% +7-M% :,4% ?/<720N%
?97:.F.E.-/9722M@% +-/K-7<<.34/96-78-7>/41.?/9%
/>/R:/35%>M%0/-/P,�%%
V,P0N% 4,<% .<,22/% 3/F4% *+-/K-7<<2/,% />,3+,1,2.,C%
A9:A,43A% ?:;1,9M<% X:,<,24/<=% /4:.17;Q.<% +/:2/E,22MB %
-/>/464,:,3?/+% /4% />M12/K/% 794/<74.8.-/9722/K/%
.234-N<,247=% 3?:70M97;Q,K/% 32.<?.% 9% 7-@.9% 0:A%
+/3:,0N;Q,B%-N12/B%/>-7>/4?.�%G-/K-7<<M=%N+-79:A;Q. ,%
4,:,3?/+/<% VUeSuW=% 27+-.<,-=% 37<.% +/% 3.K27:7<%
+/K/02M@% 0741.?/9% /4?-M97;4% ?-MRN% />3,-974/-..% .%
271.27;4% 27>:;0,2.A�% G/:N1.9% 3//>Q,2.,% /% K7<<76
93+:,3?,=% -/>/4% 2,% 4/:5?/% 0,:7,4% 32.<?.=% 2/% .% 37<% .Q,4%
2/9MB% />j,?4% .=% 27B0A=% N4/12A,4% ?//-0.274M% .%
794/<74.1,3?.% /4+-79:A,4% 3//>Q,2.,% 9% r;-/%
734-/2/<.1,3?.@% 4,:,K-7<<�% a4/% +/89/:A,4% ?7?% </P2/%
>M34-,,%+/0?:;1.45%?%-7>/4,%0-NK.@%27>:;074,:,B�%%
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J/% /0.2% 4,:,3?/+6-/>/4=% 07P,% ,3:.% /2% >,8N+-,12/%
87+-/K-7<<.-/972=% 2,% </P,4% -,R.45% 87071N% +/:2/K/%
</2.4/-.2K7% 93,K/% 2,>7�% [:A% X4/K/% 2NP27% 3,45% 4,:,3?/+/9%
27% -782M@% R.-/47@% .% 0/:K/47@=% ?/4/-M,% 9<,34,% 3</KN4%
E,:.?/<%/@974.45%|98K:A0/<}%93,%2/12/,%2,>/%.%/>,3+,174%
2,879.3.</345% /4% ?7+-.8/9% +/K/0M�% G,-97A% 47?7A% 3,45%
3/80727% +/0% -N?/9/0349/<% 93,% 4/K/% P,% b7-:7% U?,-:/F7% .%
3/34/.4% .8% 1,4M-,@% 4,:,3?/+/96-/>/4/9% pyThv6ggg=%
-73+/:/P,22M@% 9% S,@73,=% U934-7:..=% J7<.>..% .% SN-E..�%
a4/% NP,% 0/9/:52/% 3,-5,82M,% .234-N<,24M% 0.7<,4-/<% �� %
3724.<,4-/9%3%+/:,<%8-,2.A% =&�@ =&�%K-70N37�%d@%/32/927A%
870717% Ž% +/6+-,P2,<N% -,7?E.A% 27% K7<<7693+:,3?.=% 2/%9%
/347:52/,% 9-,<A% /2.% 9,0N4% +74-N:.-/972.,% 2,>7�% I/4%
4/:5?/% +/:N17,<M,% 32.<?.% +/09,-K7;43A% :.R5% +,-9.12/ B%
/>-7>/4?,% Ž% /+-,0,:A;43A% ?//-0.274M% .% 89,802M,%
9,:.1.2M%9.0.<M@%27%32.<?,%/>j,?4/9=%2/%2,%-73+/827,43A=%
14/%2/9/K/%+/A9.:/35%27%2,>,�%I3,%0722M,%9M?:70M97;43A%
9% d24,-2,4% .% 0/34N+2M% 0:A% 07:52,BR,B% />-7>/4?.% 0-NK.<%
27N12M<%K-N++7<�%%
J7+-/4.9=% ?/<7207% 4,:,3?/+7% VUeSuW% -78-7>/47:7% 3/F4=%
?/4/-MB% 9% -,7:52/<% 9-,<,2.% 9M0,:A,4% 27% 30,:722M@%
32.<?7@%39,-@2/9M,=%734,-/.0M%.%K7<<7693+:,3?.�%J/%+/?7%
/27% -73+/:7K7,4% :.R5% /02.<% 2,>/:5R.<% .234-N<,24/<%
0.7<,4-/<%!�%3724.<,4-/9=%?/4/-MB%?%4/<N%P,%-73+/:/P,2%
9% 8/2,% 0/9/:52/% +/3-,0349,22/K/% 734-/?:.<747�% d% 07P,%
X4/4% 4,:,3?/+% +/34-/,2% F7?4.1,3?.% 27% 17342M,%
+/P,-49/972.A% F.-<M% |Z1?7-.?}=% +/3?/:5?N%
K/3N07-349,22/K/% F.2723.-/972.A% 47?.@% .33:,0/972.B% 9%
W/33..%2,4�%%
U%<,P0N%4,<%3/8072.,%3,4,B%4,:,3?/+/96-/>/4/9%</K:/ %>M%
34745% /1,25% 9M.K-MR2M<% @/0/<% 0:A% -/33.B3?/B%
734-/2/<.1,3?/B% 27N?.�% G/3:,% +/34-/B?.% 9%  "#�% K/0N%
827<,2.4/K/% �6<,4-/9/K/% 4,:,3?/+7% rSU% 27% e,9,-2/<%
b79?78,% 9% 27R,B% 34-72,% +,-,347:.% 3/80797453A% 2/9M,%
?-N+2M,% /+4.1,3?.,% .234-N<,24M�% U34-/2/<M% U<,-.?.% . %
u9-/+M% NP,% 9/93;% -7>/47;4% 27% .234-N<,247@% 0.7<,4-/<%
&Ž �% <,4-/9% .% +-/,?4.-N;4% ��Ž��6<,4-/9M,% <7R.2M�%
I-A0% :.% 27<% .@% N07343A% 3?/-/% 0/K2745�% J/% ?7?% -78% 3,B173%
<733N% 97P2M@% -,8N:5474/9% </P2/% +/:N1.45% 3% +/</Q5;%
N0.9.4,:52/% 3?-/<2M@% .234-N<,24/9% -78<,-/<% 2,% >/:5R ,%
+/:N<,4-7�% [/>7954,% ?% X4/<N% /K-/<2N;% -/33.B3?N;%
4,--.4/-.;=% .% 3472,4% A32/=% 14/% 2M2,R2.B% </<,24% </P,4%
34745% /4:.12M<% 347-4/<% /02/B% .8% 37<M@% +,-3+,?4.92M@%
+-/K-7<<% -/33.B3?.@% 734-/2/</9=% ,3:.% 4/:5?/% N3+,45%
9/9-,<A%-789,-2N45%3,45%4,:,3?/+/96-/>/4/9%+/%93,B%%

%

34-72,=%7%+/%9/8</P2/34.%.%87%-N>,P/<�%G-.1,<%.<,;Q.,3A%
27-7>/4?.% +/% -73+/827972.;% 2/9M@% />j,?4/9% </KN4% 0745%
47?/B% 3,4.% ?71,349,22/,% +-,.<NQ,349/% +/% 3-792,2.;% 3%
?/::,K7<.6?/2?N-,247<.�% I,05% F7?4.1,3?.% 9<,34/% 4/K/ =%
14/>M% 0:A% ?7P0/K/% 4.+7% 4-728.,24/9%3/8079745% /40,:52MB%
+-/,?4% 3/% 39/.<.% .234-N<,247<.=% </P2/% 30,:745%
N2.9,-37:52N;% </2.4/-.2K/9N;% 3,45=% ?/4/-7A% >N0,4%
-7>/4745%3-78N%+/%93,<%27+-79:,2.A<�%%
J/% ,3:.% N+N34.45% 9-,<A=% 4/% K/07% 1,-,8% 1,4M-,% X4N% 87071N=%
3?/-,,% 93,K/=% -,R74% 0-NK.,% 34-72M�% J,3?/:5?/% :,4% 27870%
7<,-.?72EM% 72/23.-/97:.% 27% /02/B% .8% ?/2F,-,2E.B%
<,K7+-/,?4=%9%?/4/-/<%+:72.-/97:/35%+/34-/.45%3,45%.8%�6
<,4-/9M@% />8/-2M@% 4,:,3?/+/9% 3% K.K7+.?3,:52M<.% Gqe6
<74-.E7<.=% ?/4/-M,% 3</KN4% -,KN:A-2/% |?:7345% 9%
?/<+5;4,-}%93,%2,>/%0/%�!6B%.:.%��6B%89,802/B%9,:.1.2M�%
Z027?/%9%+/3:,02,,%9-,<A%/>%X4/<%2.1,K/%2,%3:MR2/�%[7%.%
2,+/2A42/=%27%?7?.@%3N+,-?/<+5;4,-7@%/>-7>74M9745%47?.,%
K.K7243?.,% +/4/?.% 0722M@�% J/=% +/P7:NB=% </P2/% >M45%
N9,-,22M<=% 14/% ?% �� �% K/0N% 9% <.-,% NP,% >N0N4% 3.34,<M=%
3+/3/>2M,%-78%9%09,%2,0,:.%/432A45%93,%2,>/%0/%89,802/B%
9,:.1.2M%����%%
I% .0,7:,% /2.% 0/:P2M% 0/+/:2A453A% >M34-/0,B349N;Q,B%
3.34,</B%27%/32/9,%/1,25%<7:,25?.@%4,:,3?/+/9%3%>/:5R.<%
+/:,<% 8-,2.A=% ?/4/-M,% 3:NP74% 0:A% 9MA9:,2.A% A-?.@%
4-728.,24/9% Ž% 0/%  !Ž ���% G-.<,-2/% 47?.<.%
@7-7?4,-.34.?7<.% />:707,4% 347-MB% 0/>-MB% pyThv6g�%
U27:/K.127A% N3472/9?7% ,345% .% 27% b.3:/9/03?/B% 3472E..%
\Ud‹=% K0,% N3472/9:,2% ?-/R,12MB% 4,:,3?/+% 0.7<,4-/<%
93,K/% #�% <.::.<,4-/9=% /327Q,22MB% /@:7P07,</B%   6
<,K7+.?3,:52/B% Gqe6<74-.E,B�% I3,K/% 87% �% 3,?N20% /2%
-,K.34-.-N,4%93,%89,80M%0/% �Ž !6B%9,:.1.2M%27%+:/Q70.%
���% ?970-742M@% K-70N3/9�% G/:N3/42.% 47?.@% 32.<?/9%
0/3474/12/=% 14/>M% +/?-M45% 93,% 9.0.</,% .8% X4/B% 4/1?.%
2/12/,%2,>/�%%
d%279,-2A?7%47?.,%3,4.=%?7?%.%:;>/B%+-.2E.+.7:52/%2/9MB%
.234-N<,24=% +/89/:A4% />27-NP.45% 14/64/% 3/9,-R,22/%
2,/P.0722/,�%JN=%?%+-.<,-N=%+/049,-0A4%*.:.%/+-/9,- K2N4C%
3NQ,349/972.,% 87K70/12M@% |93+MR,?63.-/4}=% ?/4/-M,%
3,K/02A%27@/0A43A%27%K-72.%+-.8272.A%27N?/B�%a4.%?/-/4?.,%
93+MR?.%2.?7?%2,%+-/A9:A;43A%92,%/+4.1,3?/K/%0.7+78/27=%
9% 17342/34.% 2,% 39A872M% 3% K7<<7693+:,3?7<.�% J7% 3,K/02A%
,345%2,3?/:5?/%3//>Q,2.B%/>%.@%-,K.34-7E..=%9/4%4/:5?/%2.%
/02/% .8% 2.@% 2,% N07,43A% 270,P2/% +/049,-0.45�% >,8%
>M34-/0,B349N;Q.@% />8/-2M@% 4,:,3?/+/96-/>/4/9% 47?., %
A9:,2.A%+-/34/%2,%+/:N17,43A%8732A45%097P0M�%%
%
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89‘807<% X4/K/% -7B/27% <.2.<7:527A% 9,:.1.27% 3/3479.:7 %
"=#�% €+-A<M<% 8-,2.,<=% >,8% 93A?/B% 707+47E..=% 9% N3:/9.A@%
</3?/93?/B% 8739,4?.�% \,-?N:,3% .% V !% 9% 2‘<�% V !% >M:%
/32/92M<% />j,?4/<% +/.3?7=% .3?745% +-.R:/35% 0/9/:52/%
0/:K/=% 2/% N3+,R2/�% IMK:A0.4% X4/% R7-/9/,% 3?/+:,2.,% 9%
0722MB% >.2/?:5% ?7?% 4N3?:/,% +A42/% 3% N9,:.1.97;Q,B3A%?%
E,24-N%A-?/345;�%G-7?4.1,3?.%47?%P,%V !%A%9.0,:%9%4,@%P,%
N3:/9.A@%.%3%4/K/%P,%37</K/%>7:?/27%K/0%27870%9%-,F-7?4/-%
e,:,34-/2% #�% *F/?N32/,% -7334/A2.,% "��% <<C% +-.%
N9,:.1,2.A@% +/-A0?7% ��% ?-74% €% 4/% P,% +A42/% 3% 47?.<% P,%
>/:,,%A-?.<%E,24-/<�%%
%
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r.2/?:.% 3/%347>.:.87E.,B% .8/>-7P,2.A% >N0N4% 2,+-,<,2 2/%
+/?7872M% 0:A% 4,@=% ?4/% 2,% :;>.4% 270-M97453A=% 0:A% 4,@=% ?4/%
@/1,4%.3+/:58/9745%/+4.?N%.%0:A%278,<2M@=%.%0:A%2,>,32M@%
/>8/-/9% .% 0:A% 4,@=% ?4/% </P,4% 3,>,% +/89/:.45% +/4-74.45%
0/9/:52/% 3NQ,349,22N;% 3N<<N% 0,2,K% 27% 39/;% +-.@/45�%G/%
/+4.1,3?.<% +7-7<,4-7<% n����% gh% -,7:.8/972M% /1,25%
2,+:/@/=%2,?/4/-M,%2,0/1‘4M=%?/2,12/=%,345=%2/%9%/>Q,<%.%
E,:/<% 9+,174:,2.A% +/:/P.4,:52M,�% ‰% 0N<7;=% </P2/%
3?78745=%14/%��%<<%>.2/?:5%3/%347>.:.87E.,B%X?9.97:,24,2%
#�6<<% >.2/?:;% >,8% /2/B% *,34,349,22/% -733<74-.97,43A % #�%
<<% >.2/?:5% 2,% 37</K/% 34-7R2/K/% +-/.89/03497=% 27+-.<,-%
93‘% 4/4% P,% e,:,34-/2 �@#�C=% .3+/:58N,</<N% >,8% R474.97�%
G-.% X4/<% ?7-4.2?7% :.R,27% 0-/P72.A% -N?=% I7<% 2,% 2NP2/%
47Q.45%3%3/>/B%R474.9=%@/4A=%?/2,12/=%>.2/?:5%.%2,%</P,4%
87<,2.45%4,:,3?/+7�%%
kN1R,% .<,45% />7% X4.@% .234-N<,247=% ?7P0MB% 0:A% 39/.@%
87071%.%E,:,B�%I<,34,%/2.%+-,?-732/%0/+/:2A4%0-NK%0-NK7�%%
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%
[:A% 27>:;0,2.A% e/:2E7% 9% >,:/<% 39,4,% <2/K.<.%
:;>.4,:A<.% NP,% 0792/% .3+/:58N,43A% +:‘2?7% |�	�
�	�
� 
}%
+-/.89/03497% ?/<+72..% Š����
% f
�����
����% z.:54-M=%
.8K/4/9:,22M,% .8% 2,‘=% /4:.17;43A% 2,9M3/?/B% 34/.</34 5;‡%
.<,22/% X4/% .% 3:NP.4% +-.1.2/B% .@% 9M3/?/K/%
-73+-/34-72,2.A�%Z027?/%N%+:‘2?.%,345%.%39/.%2,0/3474?.=%
K:792MB% .8% 2.@% €% F.8.1,3?7A% 2,34/B?/345% ?% 92,R2.<%
9/80,B349.A<=%7%94/-/B%6%3?/-,,%X34,4.1,3?/K/%+:727%€%E9,4%
e/:2E7% 3?9/85% 47?/B% 39,4/F.:54-% /4:.17,43A% .8-A02/B%
2,,34,349,22/345;�% G/34,+,22/% 27% -/33.B3?.B%
734-/2/<.1,3?.B% -M2/?% +-/2.?7;4% .% 2/9M,% +-/0N?4M%
|9M3/?.@}% 4,@2/:/K.B=% /02.<% .8% ?/4/-M@% 3% +/:2M<%
/32/972.,<% </P2/% 2789745% 34,?:A22M,% 3/:2,12M,%
F.:54-M=%+-/.89/0.<M,%F.-</B%h�����
	�
�
%*yp=%`h�C �%%
J,% >N0,<% 90797453A% 9% 4,@2.1,3?.,% +/0-/>2/34.% 34-N?4N-%
X4/B% 87<,174,:52/B% /-K72.87E..% .% 87B<,<3A%
2,+/3-,0349,22/%,‘%+-/0N?E.,B�%h�����
	�
�
%+-/.89/ 0.4%�%
4.+7% F.:54-/9% €% 34,?:A22M,% .% +:‘2/12M,�% G/3:,02.,%
.24,-,3N;4%273%9%2,3?/:5?/%<,25R,B%34,+,2.=%@/4A%.%/%2.@%
<M%2,<2/K/%+/K/9/-.<%2.P,�%
[:A% 2717:7% 87B<‘<3A% 34,?:A22M<.% 7+,-4N-2M<.%
F.:54-7<.�% z.:54-% 3/34/.4% .8% 7:;<.2.,9/B% /+-79M%
/+-,0,:‘22/K/% 0.7<,4-7% €% /4% �% 0/%  �% 0;B</9%
*/>/82717,</K/% ?7?% h�
�
% Œ�
��
% g]C=% 327-NP.% +/:.-/972/B=%
.82N4-.% 6% 2,4�% a4/% .% ?% :N1R,<N=% 47?% ?7?% 27% 92N4-,22N;%
34/-/2N% /+-79M% +/:58/974,:;% +-,0:7K7,43A%
37</34/A4,:52/% 87?-,+.45% 2,3?/:5?/% ?N3?/9%
37</?:,;Q,K/3A% F,4-7% 0:A% />,3+,1,2.A% +:/42/B% +/370? .%
27%>:,20N%.:.%/>j,?4.92MB%?/2,E%3/>349,22/%4,:,3?/+7�%%
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k.2,B?7%-78<,-/9%*9<,34,%3%E,27<.C%>N0,4%+-.9,0,27%2.P,�%
I%/+-79,%47?P,%.<,,43A%/0.2%*-,P,%097C%2,B:/2/9M@%9.247%
0:A% >/:,,% +-/12/B% F.?37E..% F.:54-7�% S7?.<% />-78/<=%
+/4-,>.4,:.%0722/B%+-/0N?E..%2,3?/:5?/%>/:,,%39/>/0 2M%9%
9M>/-,=% 1,<=% 3?7P,<=% +/?N+74,:.% 3/:2,12M@% F.:54-/9%
?/<+72.B%y
���%.:.%T���	���y�$	�%%
S/:Q.27% /+-79M% F.:54-7% /?/:/% /02/K/% <.::.<,4-7�%
r/:5R,% +/% +/9/0N% /+-79M% 3?78745% .% 2,1,K/=% 87%

.3?:;1,2.,<=% >M45% </P,4=% 4/K/=% 14/% N%
T���	���y�$	% 92,R2AA% /40,:?7%
9M+/:2,27%:N1R,�%
e7<% 34,?:A22MB% 39,4/F.:54-=%
+-,03479:A;Q.B%3/>/B%?-NK%.8%/+4.1,3?/K/%
34,?:7%/+-,0,:‘22/K/%0.7<,4-7%€%/4% =�%0/%
 !=�% 0;B</9% */>/82717,</K/% ?7?% n
��
%
���
��
�C=%9?:,,2%9%/+-79N%.%F.?3.-/972%9%
2,B% 9% 4/<% 1.3:,% .% +:734.?/9/B% 93479?/B%
R.-.2/B% 1N45% <,2,,% /02/K/% 3724.<,4-7%
�e0,:72/% X4/% 0:A% 4/K/=% 14/>M% >:,207%
4,:,3?/+7%2,%N+.-7:735%>M%9%F.:54-=%.%2,%
+/9-,P07:7% >M% 27+M:‘22/K/%
<,47::.1,3?/K/% 3:/A�% J7+M:,2.,% X4/=% ?7?%
93,% NP,% +/2A:.=% 27@/0.43A% :.R5% 3% /02/B%
34/-/2M%39,4/F.:54-7=%4/B=%14/%/>-7Q,27%
?% />j,?4.9N% 4,:,3?/+7�% G/0-/>27A%
.234-N?E.A% +/% 1.34?,% F.:54-7% >N0,4%
+-.9,0,27%2.P,�%

b7P0MB%F.:54-%+/3479:A,43A%9%.20.9.0N7:52/B%?7-4/22/B%
?/-/>?,% 3% +/-/:/2/9M<.% 93479?7<.�% b/-/>?N% X4N%
-,?/<,20N,43A%.3+/:58/9745%?7?%0:A%4-723+/-4.-/9?.= %47?%.%
0:A% @-72,2.A% F.:54-7�% b-/<,% F.:54-7% 9% ?/-/>?,%
+-.3N4349N;4�% �6�% ?N3/1?/9% 37</?:,;Q,K/3A% F,4-7% 0:.2/B%
9% �=�% .% R.-.2/B% 9%  % 3724.<,4-=% .234-N?E.A% +/%
.3+/:58/972.;% .% 1.34?,% F.:54-7% 27% 72K:.B3?/<% A8M?,�% I%
+-.2E.+,=% X4/K/% 27>/-7% >/:,,% 1,<% 0/3474/12/% 0:A% 2717:7%
3/:2,12M@%27>:;0,2.B�%
d8/>-7P,2.,% e/:2E7% +-.% 27>:;0,2.A@% 3% 47?.<% F.:54-/< %
.<,,4%,34,349,22MB%P‘:4/%6/-72P,9MB%E9,4=%@/-/R/%9.02M%
3/:2,12M,% +A427% .% .@% 34-N?4N-7=% 9/8</P2/% 27>:;0,2.,%
K-72N:AE..% .% 9% 2,?/4/-M@% /3/>/% N0712M@% 3:N17A@% €%
F7?,:52M@% +/:,B�% JN% .% +/% >/:5R.<% +-7802.?7<% €%
3/:2,12M@%874<,2.B�%
%

%
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G-/.89/0.4,:5% 87A9:A,4=% 14/% ,K/% F.:54-M% >:/?.-N;4%
""="""s%3/:2,12/K/%.8:N1,2.A%.%<7-?.-N,4%.@%E.F.-5; %’�“%
+/?7874,:A% 2,B4-7:52/B% +:/42/34.% *4�,�% 3% F/-<7:52/B %
4/1?.% 8-,2.A% X4/% 9.8N7:52MB% 3/:2,12MB% F.:54-C�% S,<%2,%
<,2,,=% +-/.89/0.4,:5% 87A9:A,4% .% /% +-.K/02/34.% 39/.@%
F.:54-/9% ?% F/4/K-7F.-/972.;% e/:2E7�% G-79.:52/%
@-72AQ.B3A% .% .3+/:58N,<MB% F.:54-% +-.K/0,2% 0:A%
0:.4,:52/K/% .3+/:58/972.A=% 47?% ?7?% /2% >:/?.-N,4% db%.%
.8:.R2,,% 39,4/9/,% .8:N1,2.,% ,Q‘% 0/% ,K/% +/+7072.A% 9%
/>j,?4.9%4,:,3?/+7�%[:A%-,F:,?4/-/9%.%+-/1.@%4,:,3? /+/9%
3% E,24-7:52M<% X?-72.-/972.,<% 9M+N3?7;43A% y((6���	%
</0,:.�%b-/<,%4/K/=%14/%/2.%0,R,9:,%*14/%:/K.12/C=%</0,:.%
3% 92,/3,9M<% -78<,Q,2.,<% F.:54-7% 9% /+-79,% .<,;4% ,‘%
<.2.<7:52M,% -78<,-M% 9% "= &#% 0;B<7�% [.7<,4-% P,%
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3/>349,22/% F.:54-7% 3/3479:A,4% /4% !% 0/% �% 0;B</9�% U% 9/4%
+/0717%�((6���	%</0,:,B%?7?%>/:,,%N0/>2M@%0:A%27>:;0,2.B%
2,% 47?% /1,9.027�% J/% ,3:.% +/92.<74,:52,,% -733</4-,45 %
N3:/9.A% 02,92M@% 27>:;0,2.B% *27K-,9=% 4N->N:,2E.A% .%
+-/1.,% <7:,25?.,% -70/34.C=% 4/=% 9/8</P2/=% X47% .0,A% 9/93,%
07P,% .% 2,0N-27�% b7?% NP,% >M:/% 3?7872/% 9MR,=% 3NQ,349N,4%
/K-72.1,22/,% ?/:.1,349/% 0.7<,4-/9% /+-79M�% z.:54-%
0/:P,2%>M45%1N45%>/:5R,K/%-78<,-7=%1,<%>:,207%.:.%4/=%27%
14/% +:72.-N,43A% X4/4% 37<MB% F.:54-% 87?-,+.45�% a4/% 37</,%
|1N45% >/:5R,}% 0/:P2/% 97-5.-/9745% 9% 0.7+78/2,%
y]•�ƒy]•#% <.::.<,4-/9�% Z4% 3,>A% 0/>79:;=% 14/% 2,%
-.3?2N:% >M% +/:58/97453A% F.:54-/<=% +-,9MR7;Q.<% +/%
0.7<,4-N%4,:,3?/+%>/:,,%1,<%27% %3724.<,4-�%
%
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J,3?/:5?/% 3:/9% />% 7+,-4N-2M@% 3/:2,12M@% F.:54-7@% .8%
+:‘2?.�% b% 2.<% 93‘% 9MR,3?78722/,% />% /+-797@=% <,4/07@%
?-,+:,2.A% .% -78<,-7@% /42/3.43A% 4/12/% 47?.<% P,% />-78/<�%
q7=% +/P7:NB=% +7-/B% 0/+/:2,2.B�% V7?3.<7:52MB% -78<,-%
F.:54-7%.8%+:‘2?.%6%#=�%0;B</9%*7%2,% �=%?7?%N%34,?:A22/K/%
F.:54-7C�%G:‘2/12M,%F.:54-M%2,%>M97;4%92,/3,9M<.�%J N%
.% +/3:,02,,=% +:‘2?7% 0,R,9:,% 34,?:7=% 3:,0/974,:52/=% .%
F.:54-M%.8%+:‘2/?%0,R,9:,%34,?:A22M@%F.:54-/9�%
%

%
%
J,/>@/0.</% 87<,4.45% ,Q‘% .% 3:,0N;Q,,�% I+/:2,%
,34,349,22/=% 14/% +:‘2/12M,% F.:54-M% <,2,,% 34/B?.% ?/%
92,R2.<% 9/80,B349.A<=% +/X4/<N% 4-,>N;4% >/:,,%
/34/-/P2/K/% />-7Q,2.A=%9,05%37<7% +:‘2?7% .<,,4%4/:Q. 2N%
/?/:/% �=��% <.::.<,4-7�% J/% +-.% +-79.:52/<% />-7Q,2..%
+:‘2/12M,%F.:54-M%2,%<,2,,%0/:K/9,12M=%1,<%34,?:A22 M,�%

d8/>-7P,2.,% e/:2E7% 1,-,8% 47?/B% +:‘2/12MB% F.:54-% 4/P ,%
.<,,4% ,34,349,22N;% /?-73?N�% S/12/% 47?% P,=% ?7?% .%
34,?:A22M,=%+:‘2/12M,%F.:54-M%+-.K/02M%0:A%9.8N7:52M@%
27>:;0,2.B% .% F/4/K-7F.-/972.A�% b-/<,% F.:54-/9% 0:A%
4,:,3?/+/9=%h�����
	�
�
%+-/07‘4%.%F.:54-M%0:A%>.2/ ?:,B�%
%

%
%

Z2.% >M97;4% ?7?% 34,?:A22M<.=% 47?% .% +:‘2/12M<.=% +-7907%
-78<,-M% 34,?:A22M@% F.:54-/9% 97-5.-N;4% 9% 2,3?/:5?/%
>/:5R.@% +-,0,:7@�% S7?=% <.2.<7:52MB% 0.7<,4-% F.:54-/9 %
/>/.@%4.+/9%6%�%0;B<7=%<7?3.<7:52MB%6%N%34,?:A22M@%�=��%
0;B<7=% N% +:‘2/12M@% 6% �% 0;B<7% -/92/�% J.?7?.@% 0-NK.@%
/4:.1.B% /4% F.:54-/9=% /+.3722M@% 9MR,=% 9% F.:54-7@% 0:A%
>.2/?:,B%2,4�%G/3:,02.<.%09N<A%.80,:.A<.%</P2/%2789 745%
/1?.% 0:A% 27>:;0,2.A% 3/:2,12/K/% 874<,2.A% .% 3/>349,22/%
+:‘2?N% 9% :.347@% -78<,-7% U�=% .8% ?N3/1?/9% ?/4/-/B% .%
+-/.89/0A43A%X4.%37<M,%/1?.�%JN%.%,34,349,22/=%+:‘2/12M,%
F.:54-M% 4/P,�% SN4% h�����
	�
�
% .0‘4% +/% 34/+7<% YZZ[FH�
\]Z^F@ZH_IE`Z=% 3% N+/<.272.A% ?/4/-/K/% 271.27:3A% .%
N+/<.272.,<%?/4/-/K/%87?721.97,43A%0722MB%/>8/-�%%
%
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J7-NP2N;% +/9,-@2/345% 34,?:A22/K/% F.:54-7%
</P2/% 1.34.45% +-.% 2,/>@/0.</34.% 1.34/B% <AK?/B%
4?725;% .:.% <AK?/B% ?.34/1?/B�% G-.% 2,/>@/0.</34.%
*9% 3:N17,% 3.:52M@% 87K-A82,2.BC% </P2/%
.3+/:58/9745% 7:?/K/:5=% 9% 4/<% 1.3:,%
.8/+-/+.:/9MB�% I2N4-,2AA% +/9,-@2/345% F.:54-7%
.<,,4% 27+M:,2.,�% u‘% </P2/% 1.34.45% 47?.<% P,%
/>-78/<=% 2/% 0,:745% X4/% -,?/<,20N,43A% 4/:5?/% 9%
?-7B2,<% 3:N17,=% +-.% 7>3/:;42/B% 2,/>@/0.</34.�%
G/<2.4,=% 14/% 27+M:,2.,% 1N9349.4,:52/% ?%
<,@72.1,3?.<% 9/80,B349.A<=% .% +-.% 3.:52/<%
4-,2..% ,K/% </P2/% +/E7-7+745% .:.% 9//>Q,%
+/9-,0.45�% eZ~WUJ‰”Su% 1.34/4N% 97R,K/%
F.:54-7�% e% X4.<% /+4.1,3?.<% F.:54-/<% 2NP2/%
/>-7Q7453A% >,-,P2/�% ~-72.4,% F.:54-% 9% ,K/%
4-723+/-42/B% ?/-/>?,=% ?/K07% /2% 2,% .3+/:58N,43A�%
a4/%N<,25R.4%R723M%3:N17B2/K/%+/9-,P0,2.A%.:.%
87K-A82,2.A% F.:54-7�% u3:.% 27% F.:54-,% ,345%
+/9-,P0,2.A% 27+M:‘22/B% +/9,-@2/34.% 3% A-?.<.%
+-/?/:7<.%8,-?7:52/K/%3:/A=%9/8</P2/%+/A9:,2.,%
Y0N@/9Y% .8687% +/9MR,22/K/% -733,A2.A% 39,47�%u3:.%
IM% 9.0.4,% ?7?.,6:.>/% A-?.,% +-/?/:M% 27%
+/9,-@2/34.=% IM% 0/:P2M% N34-72.45% .@% +,-,0%
.3+/:58/972.,<% F.:54-7% _34-72,2.,% +-/?/:/9% .%

+/9-,P0,2.B�%%
IM% </P,4,% +-/4,34.-/9745% F.:54-% +,-,0% ,K/%
.3+/:58/972.,<% 27% 27:.1.,% +-/?/:/9�% G/9,-2.4,% F.:54 -%
92N4-,22,B% +/9,-@2/345;% ?% 3,>,=% 7% 27-NP2/B% ?% />M12/B%
:7<+,%27?7:.972.A%</Q2/345;%��6 ��%9744�%k7<+7%0/:P 27%
27@/0.453A% 27% -7334/A2..% +-.<,-2/% 9% +/:<,4-7% /4%
F.:54-7�% u3:.% IM% .3+/:58N,4,% +:‘2/12MB% F.:54-=% 4/%
>N054,% 7??N-742M% +-.% +-.>:.P,2..% ,K/% ?% .34/12.?N% 39,47=%
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14/>M% 2,% +-/P,15% 9% 2‘<% 0M-N�% J,% +/02/3.4,% ,K/% 3:.R?/<%
>:.8?/%I4/-/B%3+/3/>%+-/9,-?.%6%+/3</4-,45%1,-,8%F. :54-%
27% 2,>/=% 14/>M% 87<,4.45% +-/?/:M�% IM% </P,4,% N9.0,45%93,%
+-/?/:M% .% 93,% /2.% 0/:P2M% >M45% N34-72,2M�% G-/?/:M% .:.%
E7-7+.2M% 2,/>@/0.</% 871,-2.45% <7-?,-/<% .:.% .2M<%
/>-78/<% +-,+A4349/9745% +-/2.?2/9,2.;% 1,-,8% 2.@% A-?/ K/%
3/:2,12/K/%39,47�%
I3,% <78?.% .:.% R4-.@.% 0/:P2M% >M45% 272,3,2M% 27%
92N4-,22N;% +/9,-@2/345% F.:54-7�% r,8% ?7?.@% :.>/% 9:.A2.B%
27% .8/>-7P,2.,% .:.% 3/@-722/345% F.:54-7% </P2/% 272,34 .%
0/% ��% <78?/9% 27%  % 0;B<% 7+,-4N-M�% _34-72,2.,% 0/:P2/%
+-/.89/0.453A% 4/2?.<% <7-?,-/<% :.>/% <7:,25?/B% ?7+:,B %
?-73?.%.:.%?/--,?E./22/B%P.0?/345;�%Z+4.1,3?.,%39/B 3497%
F.:54-7%2,%N<,25R743A%87%31‘4%X4/B%+-/E,0N-M�%Z3472N43A%
4/:5?/% /1,25% <7:,25?.,% +-/?/:M% .% E7-7+.2M=% ?/4/-M,%
2,9/8</P2/%87<,4.45�%~/4A%+-/?/:M%.%E7-7+.2M%6%/>M12/,%
A9:,2.,% 27% +/9,-@2/34.% 34,?:A22M@% 3/:2,12M@% F.:54-/9=%
<M% K/-0.<3A% 4,<% F7?4/<=% 14/% /2.% 6% -,0?/345% 27% 27R,B%
+-/0N?E..�% I3,% F.:54-M% 4,34.-N;43A% .8K/4/9.4,:,<% 27 %
>,8/+732/345% +,-,0% /4+-79?/B�% S,<% 2,% <,2,,=% +-/9,-54,%
F.:54-%097P0M%+,-,0%.3+/:58/972.,<�%
��K�
?�4��W��3��4* %
{.34.4,%47?.<%P,%/>-78/<=%?7?%34,?:A22M,%F.:54-M=%2/%+-.%
X4/<%3/>:;07B4,%/34/-/P2/345=%14/>M%2,%+-/?/:/45%+:‘2?N�%
_3472/9?7% F.:54-7% 27% 4,:,3?/+�% [/% 2717:7% 27>:;0,2.B %
97P2/% N-792A45% 4,<+,-74N-M% F.:54-7% .% 4,:,3?/+7% 3%
4,<+,-74N-/B% /?-NP7;Q,B% 3-,0M�% _3472/9.4,% 27% <,34,%
27>:;0,2.A% 4,:,3?/+% 3% N3472/9:,22M<% F.:54-/<% .%
271.27B4,%27>:;0,2.A%2,%-72,,%1,<%1,-,8% �%<.2N4�%
z.:54-% 0/:P,2% >M45% N3472/9:,2% 27% 4,:,3?/+=%
27+-79:,22MB% 99,-@�% Z34/-/P2/=% 3?/:58AQ.<% 09.P,2.,< %
N3472/9.4,%F.:54-%27%?-7B%4,:,3?/+7%.:.%>:,20M�%z.:54-%
.<,,4% /0.2% .:.% >/:5R,% ?-,+‘P2M@% 9.24/96>7-7R?/9% *9%
879.3.</34.% /4% -78<,-7% F.:54-7C=% -73+/:/P,22M@% 3>/?N�%
I-N12N;%9?-N4.4,%9.24%0/%E,24-/9?.%F.:54-7%/42/3.4,:52/%
/+4.1,3?/B% /3.% .% 0/% 0/3474/12/% +:/42/K/% +-.:,K72.A%?%
4,:,3?/+N=% 14/>M% +-,0/49-74.45% 3/3?7:58M972.,% F.:54-7�%
[:A% 4,@% F.:54-/9=% ?/4/-M,% .<,;4% :.R5% /0.2% 9.24=%
+-.:7K7;43A%2,3?/:5?/%?N3/1?/9%F,4-7%0:A%0/+/:2.4,: 52/B%
E,24-/9?.% .% F.?37E..�% G-.?:,B4,% F,4-% 27% 92N4-,2;;%
34/-/2N% /+-79M% F.:54-7% 27+-/4.9% F.?3.-N;Q,K/% 9.247� %
S7?.<% />-78/<=% +-.% F.?37E..% 9.24/<% F.:54-% >N0,4%
+-.<M?745%+:/42,,%?%+/0:/P?,�%J,%+-.<,2AB4,%1-,8<,- 2M@%
N3.:.B% +-.% F.?37E..% 9.24/<% 6% X4/% </P,4% 9M89745%
.3?7P,2.A% .8/>-7P,2.A=% +/9-,P0,2.,% 34,?:7% F.:54-7% . :.%
3-M9% -,85>M�% IM% 0/:P2M% N1.4M9745% 4,-<.1,3?/,%
-73R.-,2.,�%
E��
���4��W��3��4* %%
{.34?7% +-/.89/0.43A% 47?% P,=% ?7?% /+.372/% 9MR,�% Z3/>/,%
92.<72.,% />-74.4,% 27% 4/=% 14/>M% ?-7B% 4,:,3?/+7% 2,%
N+.-7:3A%9%+/9,-@2/345%3%27+M:,2.,<%6%X4/%</P,4%+-.9,34.%
?% ,,% +/9-,P0,2.;�% G-.% N3472/9?,% 92,/3,9/K/% F.:54-7%
-,?/<,20N,<%+-/.89/0.45%N3472/9?N%47?.<%/>-78/<=%14/>M%
34,?:A22MB% X:,<,24% /?78M97:3A% 9% +/8.E..=% ?7?% </P2/%
>/:,,%>:.8?/B%?%27+-79:,2.;%Y27% �%173/9Y�%
%

�
%
:�	���	�2� :�O� 	�������� ���J��� �+��� �	��� ����e���
�����
�+�� 8	�������� �	��� &���+�2� P��	� :+�
3������	��� ��� %���R�� �� 	��������� ��� ����)������+
�

�����
�+�� 8	�������� :+� ���������� 3�����	���
&���	�2� ;�J�� ���	� :+� ��� �����	��� ��� %���R�� ��
	��������� ��� ����)������+
� 8	�������� :+� ��J����
3��)
	��� �J��	� ��J	2� *����� ������ �����
�+
� �����
��J��� 3�����	��� :�O� 	�������2� -�Q���)� 	�3���&)
���
	�������� ������� �� 8	�������� 	�	� &���+��
��� ����
��+O��
2 %%
%
G-.% 2,?/4/-/B% +-7?4.?,% IM% 3</P,4,% 4/12/% 279/0.45%
4,:,3?/+% 27% e/:2E,% +/% N<,25R,2.;% /4>-73M97,</B%
4,:,3?/+/<% 4,2.�% b/K07% 4,25% <.2.<7:527=% 279,0,2.,%
9M+/:2,2/%4/12/�%
%

:�J��.�3��.���2 %%
� %  �%G-A</B%3/:2,12MB%39,4%</P,4%3.:52/%

27K-,45% 4-N>N=% 14/% 9M8/9,4% 92N4-,22N;%
4N->N:,2E.;=% N@N0R7;QN;% ?71,349/%
.8/>-7P,2.A�%%

� % ��% G-/9,-AB4,% F.:54-% 27% +-/?/:M=%
E7-7+.2M% .% .2M,% +/9-,P0,2.A% +,-,0%
?7P0M<%.3+/:58/972.,<�%%

� % !�%q7?-M97B4,%.3?74,:5=%,3:.%2,%.<,,4,%
3/:2,12/K/%F.:54-7%0:A%2,K/�%%

� % ��%_-792.97B4,%4,<+,-74N-M%F.:54-7%.%
4,:,3?/+7% 3% 4,<+,-74N-/B% /?-NP7;Q,B%
3-,0M% 2,% <,2,,%  �% <.2N4% +,-,0%
27>:;0,2.A<.�%%

� % ��%J7?-M97B4,%4-N>N% 4,:,3?/+7%39,4:/B%
4?725;%6%X4/%N<,25R.4%,‘%27K-,9�%%

� % ��% J,% 27>:;07B4,% 27% 73F7:54,% .:.% .8%
8072.B�% J7>:;0,2.A% 27% 4-79A2M@%
+:/Q70?7@% N<,25R74% 4N->N:,2E.;=%
-792/% ?7?% .% 4,+:/9M,% 4/?.% /4% 27K-,4M@%
/>j,?4/9% 2,% >N0N4% +/-4.45%
.8/>-7P,2.,�%%

� % #�% G,-,0% 32A4.,<% F.:54-7% /49,0.4,%
4,:,3?/+%/4%e/:2E7�%%

� % &�% J,% /3479:AB4,% 4,:,3?/+% >,8%
+-.3</4-7=%14/>M%0,4.%.:.%+/34/-/22.,%
:.E7% 2,% 279,:.% ,K/% 27% e/:2E,% >,8%
F.:54-7�%%

� % "�%G-/.89/0.4,%/1.34?N%F.:54-7%4/:5?/%
4/K07=% ?/K07% X4/% 0,B349.4,:52/%
2,/>@/0.</�%%

� %  ��% V/KN4% 27>:;07453A% Y0N@.Y% .8687%
92N4-,22.@% +,-,/4-7P,2.B�% u3:.% X47%
+-/>:,<7% .<,,4% <,34/=% +-/34/% 3:,K?7%
+/9,-2.4,% F.:54-% *4/:5?/% 0:A%
34,?:A22M@%F.:54-/9C�%%

� %   �% J,% N347279:.97B4,% I7R% F.:54-% 27%
4,:,3?/+M% <7:/K/% 0.7<,4-7�% b-7B%
4,:,3?/+7% </P,4% +/9-,0.45% +/?-M4.,%
F.:54-7�%%

� %  ��%J,>/:5R.,%0,F,?4M%+/?-M4.A%</KN4%
>M45% />27-NP,2M% +-.% -733<74-.972..%
.8/>-7P,2.A% >,8% /?N:A-7�% G-.% X4/<%
9.8N7:52MB% /3</4-% F.:54-7% 2,%
9MA9:A,4% X4.@% 0,F,?4/9�% a4/%
2/-<7:52/,% A9:,2.,% .% 2,% A9:A,43A%
+-/>:,</B�% S7?/B% F.:54-% </P,4% >M45%
.3+/:58/972�%%
%

897��" ��E������� � �����3�����
�
���>�"*� �T
�����
�
��
$��4�����
��5�������\=��
��
�]�
Z�����
���$������$�����3�����������N���
"���������
%��&'((,,,*�����)�6�e0*�
(GCU*%�16 ��
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Z32/92M<.% 734-/2/<.1,3?.<.% 3/>M4.A<.% <,3AE7%
A9:A;43A�%  % .;:A% 6% V,-?N-.B% 9% N4-,22,B% *87+702/BC%
X:/2K7E..=% �% .;:A% 6% q,<:A% 9% 7F,:..%  =� �&7�,�% •%  ��= ��%
<:2�?<�=%"%.;:A%6%O+.4,-%9%+-/4.9/34/A2..%3%e/:2E,<=% �%
.;:A%6%V7-3%9%3/,0.2,2..%3%e74N-2/<=%�#%.;:A%6%+/?-M4.,%
89,802/K/% 3?/+:,2.A% G:,A0M% *V��C% kN2/B% *9.0.</345% 6%
e.>.-5=% [7:52.B% I/34/?C�% e/:2E,% 09.P,43A% +/% 3/89,80.;%
r:.82,E/9%0/%��%.;:A=%7%874,<%+,-,@/0.4%9%3/89,80.,%W7?7%
.% /347,43A% 9% 2,<% 0/% ?/2E7% <,3AE7�% e?:/2,2.,% 02,92/K/%
39,4.:7%+/34,+,22/%N<,25R7,43A=%?7?%.%+-/0/:P.4,:52 /345%
02A=% ?/4/-7A% .8<,2A,43A% 3%  #% 173/9% �"% <.2N4% 9% 2717:,%
<,3AE7% 0/%  �% 173/9% ��% <.2N4% ?% ?/2EN% /+.3M97,</K/%
+,-./07�% a4.% 0722M,% 3+-79,0:.9M% ��.� O	���+� �����+ =%
K0,%+/:N0,227A%9M3/47%e/:2E7%87%.;:5%<,3AE%N<,25R.43A%
3% �#% 0/% ��% K-70N3/9�% OP2,,% </3?/93?/B% +7-7::,:.% 0,25%
>N0,4%?/-/1,=%7%3,9,-2,,%€%0:.22,,%*9MR,%#�%+7-7::,:.%0/%
3,-,0.2M% <,3AE7% ,Q,% +-/0/:P7,43A% +/:A-2MB% 0,25C�%
I,1,-2.,%734-/2/<.1,3?.,%3N<,-?.%3:.97;43A%3%N4-,22 .<.%
0/% ��% .;:A�% G/3:,% X4/B% 074M% 9% 3-,02.@% R.-/47@% 9-,<A%
4,<2/K/% 2,>7% 2712,4% >M34-/% N9,:.1.97453A% .% ?% ?/2EN%
<,3AE7% +-,9M3.4% 097% 3% +/:/9.2/B% 1737�% [:A% 27>:;0,2.B%
e/:2E7% .;:5% 6% /0.2% % .8% 37<M@% >:7K/+-.A42M@% <,3AE,9%9%
3,9,-2/<%+/:NR7-..%q,<:.�%JNP2/%:.R5%93,K07%+/<2.45 %/%
>,8/+732/34.%0:A%8-,2.A%+-.%27>:;0,2.A@%9%4,:,3?/+%.:.%
>.2/?:5=% .% ��.&�������� �44�� 3�	���.�� % �����
�+
�
8	���� �%J/9MB%E.?:%3/:2,12/B%7?4.92/34.%27>.-7,4%3.:N=%
+/X4/<N%P,:74,:52M%,P,02,92M,%27>:;0,2.A%+/9,-@2/34 .%
e/:2E7% 0:A% N1,47% +/A9:A;Q.@3A% +A4,2�% _>M97;Q7A% kN27%
*F787% �=�&C% 2712,4% 39/B% +N45% +/% .;:53?/<N% 2,>N% 9%
3/89,80..% S,:5E7=% -73+/:/P.9R.35% >:.8% 89,802M@%
3?/+:,2.B% \.70M% .% G:,A0M% *V��C�% I% +,-9MB% 0,25% <,3AE7%
47;Q.B%3,-+%3>:.8.43A%3%V,-?N-.,<%+-.%F78,%�=�!=%+-/B0A%
9% #% K-70N37@% 3,9,-2,,% +:72,4M�% V,-?N-.B% +-.% X4/<% >N0,4%
/>:70745%F78/B%�=!%+-.%9.0.</<%0.7<,4-,%/?/:/%&%NK:/9M@%
3,?N20�%!%.;:A%kN27%934N+.4%9%F78N%2/9/:N2.A%.%2712,43A%
/1,-,02/B% :N22MB% <,3AE�% I,1,-/<% X4/K/% P,% 02A% 37<MB%
4/2?.B%:N22MB%3,-+%9%3/89,80..%r:.82,E/9%3>:.8.43A%0/% %
K-70N37% 3% I,2,-/B% 27% NK:/9/<% -7334/A2..% /4% e/:2E7% #%
K-70N3/9�%a4/%A9:,2.,%</KN4%+/+M47453A%27>:;0745%P.4,:.%
;P2M@%-7B/2/9%34-72M�%G,-,B0A%9%3/89,80.,%W7?7%�%.;:A=%
kN27% ?/32,43A% ;P2/K/% ?-7A% 3?/+:,2.A% ‰3:.% *V��C% .% ?%
+/:N2/1.%�%.;:A%0/34.K2,4%3/89,80.A%k597=%.<,A%F78N%�= �%
I,1,-/<% 4/K/% P,% 02A% -734NQ.B% 3,-+% kN2M% +-.% F78,% �= #%
3>:.8.43A% 3% W,KN:/<% *• =��C=% V7-3/<% *• =#�C% .% e74N-2/<%
*•�="�C�% a4/% 3/,0.2,2.,% >N0,4% 37<M<% 8-,:.Q2M<%
3/>M4.,<% <,3AE7% 3-,0.% :N22/6+:72,42M@% ?/2F.KN-7E.B�%
S-.% 39,4.:7% 9M34-/A43A% 9% -A0�% V7-3% 6% 9% 4-,@% K-70N37@% ?%
9/34/?N%/4%W,KN:7=%7%e74N-2%6%9%�%K-70N37@�%kN27%+-/B0,4%9%
4-,@% K-70N37@% ;P2,,% X4/B% K-N++M�% &% .;:A% 2/12/,% 39,4.:/%
+,-,B0,4%9%3/89,80.,%[,9M%.=%27-7Q.97A%F78N=%N34-,<.43A%
?% K:792/B% 89,80,% X4/K/% 3/89,80.A% 6% e+.?,=% 9% !=�% K-70N37@%
;P2,,% ?/4/-/B% *934N+.9% 9% F78N% +,-9/B% 1,49,-4.C% +-/B0,4%
9,1,-/<% �%.;:A�%_4-/<% �%.;:A%A-?.B%/97:%kN2M%*z•%�=�&C%
+,-,B0,4% 9% 3/89,80.,% I,3/9=% K0,% +-/>N0,4% 097% 02A�%
e/89,80.,% e?/+-./27% :N22MB% 0.3?% +,-,3,1,4% 87% 3N4?.=%
+-/B0A%9% %K-70N3,%;P2,,%U247-,37�% �%.;:A%kN27%+-/9,0,4%
9% 3/89,80..% q<,,2/3E7=% 7% 874,<% 934N+.4% 9% 3/89,80.,%
e4-,:5E7=% K0,% 3>:.8.43A% 3% O+.4,-/<=% 7% 874,<% 3472,4%
+/:2/B% &%.;:A�%e?:/2,2.,%kN2M%>:.8%+/:2/:N2.A%9,35 <7%
<7:/=%+/X4/<N%9%3-,02.@%R.-/47@%/27%9.027%270%K/-.8/24/<%
9,35<7% 2,+-/0/:P.4,:52/,% 9-,<A=% 7% 9% 3,9,-2M@% R.-/47 @%
34-72M%2,%9/3@/0.4%9//>Q,�% "%.%��%.;:A%2/12/,%39,4.:/%

3/9,-R.4% +N4,R,349.,% +/% 3/89,80.;% b/8,-/K7% .% +,-,0%
+,-,@/0/<% 9% 3/89,80.,% I/0/:,A% 3>:.8.43A% 3% J,+4N2/<%.%
+/?-/,4%+:72,4N�%b%3/P7:,2.;=%?%X4/<N%9-,<,2.%F787%kN2M%
N<,25R.43A% :.R5% 0/% �="�=% +/X4/<N% N3:/9.A% X4/K/% A9:,2.A%
2,:58A%2789745%>:7K/+-.A42M<.�%S,<%>/:,,=%14/%9.0.</345%
A9:,2.A% +-.@/0.43A% 27% 4,--.4/-.;% e,9,-2/B% U<,-.?.% . %
<7:/273,:,22M,% -7B/2M% [7:52,K/% I/34/?7�% e:,0N;Q,B%
+:72,4/B% 27% +N4.% kN2M% >N0,4% _-72�% ��% .;:A% :N22MB% 0.3?%
*z•�=&C% +-/B0,4% 9% �% K-70N37@% 3,9,-2,,% K78/9/K/% K.K7247=%
+,-,B0A% 9% 3/89,80.,% WM>�% [7:52,BR,,% 09.P,2.,% 2/12/K /%
39,4.:7% >N0,4% +-/@/0.45% >,8% 3/,0.2,2.B% 3% +:72,47<.%0/%
?/2E7% <,3AE7�% ��% .;2A% kN27% 934N+.4% 9% F78N% +/3:,02,B%
1,49,-4.% 9% 3/89,80..% Z927=% 7% �#% .;:A% +,-,1,4% K-72.EN%
3/89,80.A% S,:5E7% .% +/?-/,4% G:,A0M% +-.% F78,% �=�"�% a4/%
A9:,2.,% </P2/% >N0,4% 27>:;0745% 9% e.>.-.% .% 27% [7:52,<%
I/34/?,�% q7% /3479R.,3A% 02.% <,3AE7% kN27% +-/B0,4% +/%
3/89,80.A<%S,:5E7%.%r:.82,E/9�%I34N+.9%9%3/89,80.,%W7?7%
! % .;:A=% kN27% +-.>:.8.43A% ?% e/:2EN% 0/% 2,3?/:5?.@%
K-70N3/9% .% +/14.% 9% F78,% 2/9/:N2.A% 87?/21.4% 39/B% +N45% +/%
.;:53?/<N% 2,>N�% J7% 89,802/<% 2,>,% .;:A% </P2/% >N0,4%
27>:;0745%93,%+:72,4M%87%.3?:;1,2.,<%I,2,-M�%~/4A%.%X4N%
+:72,4N%NP,%>N0,4%9.02/%*?%?/2EN%<,3AE7C%9%:N17@%9,1,-2,B%
87-.% 9% ;P2M@% -7B/27@% 34-72M�% I,1,-2AA% 89,807% *>:,3?% 6
!=#�C% +,-,<,Q7,43A% +-A<M<% 09.P,2.,<% +/% 3/89,80.A<%
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