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.34/12.27C%39,4%:._5%27%/+-,0,:,22N@%1734/47@ %V/Z2NB%
27>/-% 1734/4% 879.3.4% /4% .20.9.0M7:52/K/% -73+-,0,:,2 .A%
r2,-K,4.1,3?2.@% M-/92,B% 74/</9=% ./219% ..% </:,?M:%
9,0,3497=% 7%r4/% /82717,4=% 14/% +/% 27:.1.;% 4/B% .. B2
3+,74-7:52IB% :12.% </R2/% 30,:745% 9N9/0=% 14/% 9%
.8:M17;0,<%.:.%+/K:/07;0,<%9,0,349,%+-.3M4349M;4%r4 %
74/1<N% .%</:,?M:N % G/%.24,23.92/34.%:.2..=%+/%,,% F/-<,=%
+/:A-.87E..=%7%47?R,%+/%/42/ _,2.;%.24,23.92/34,B%-7 82N@%
1.2.B% /02/K/% % 4/KI% R,% 74/<7% .:.% </:,?M:N% </R2/%
/+-,0,:.45% 3/0,-R72.,% 0722/K/% r:,<,247% 9%74</3F,-,%
89,80N=% 34,+,25% ./2.87E..=% +:/42/345% 9,0,3497=% ,K/%
4,<+,-7AM-M=% 27+-AR,22/345% <7K2.42/K/% +/:A=% M3?/%2
3.:N% 4AR,34. % z3:.% 9,0,349/% 09.R,43A=% ,K/% 3+,?74P%0
8271.4=% % :.2..C% 309.K7,43A% ?7?% E,:/,% .8687% rFR&@47
m/+:,-7 % 9%3.2;;% 34/-12M% 3+,?4-7% 6% ,3:.% 9,0,349/%
+>.R7,43A% ?%27<=% 9%?-732M;%s% ,3:.% 9,0,349/%
MO7:A43A % h4/% [82717,4=% 14/% +/% 3<,0,2;% :2.B%

K-70M3/9% *?-732N,% 89, 80NC% 0/% 0,3A4?/9% 4N3A1% B4OM3iHH o

142/3.4,:52/% 1:7>1-74/-2/KI% +/'/R,2.A0% <N% </R,<%
0,:745%9N9/0ON=%27+-.<,-=%/%09.R,2..% ?77% 89,80N% 9%p
,3:.% 3<,07,43A% 9,35% 3+,?4-=% 47?% .% /40,:52N@% 3:/,9686 ,
74</3F,-N=% ,3:.% :2.=% />-78M;0.,.3A% 27% -78:.12N@%

K:M>.27@=%3<,07;43A%+/6-782/<M %
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1% 3+,?4-% 89,80N=% +/0/>2/B% x/:2EM=% ?/:.1,349/%

3+,24-7:52N@% :.2.B% *9%0722/<% 3:M17,=% :.2.B% +/K:/OAC%
8<,-A43A% <2/K.<.% 4N3AL7<.=% +/r4/<M% </R2/% >,8%
+-,M9,:.1,2.A% 3?78745=% 14/% /%89,802N@% 74</3F,-7@% *K
27@/0.43A%9,0,349/=%7?/4/-/,%+-/1A9:A,4%3,>A%9%9.0,20BC%

<N% 827,<% +/14.% 93q % G/14.%s% +/4/<M% 14/% 37<7% 4,/-.A%

[>-78/972.A% 3+,?4-/9% 2,% .0,7:527=% @/4A% .% +-/0/:R7 %
2,+-,-N92/%  3/9,-_,2349/97453A % 1%:;>/<% 3:M17,=%
.8:M1,2.,.% 89,80% 2,3,4% 9%3,>,% /K-/<2/% ?/:.1,349/%
.2F/-<7E..=% ?/4/-M;% 2MR2/% 4/:5?/% M<,45% -73_.F-/9745 %
J,07-1<%9%+/+M:A-2N@%4,?347 @%3+,?4-N%:;>A4%3-79BDB%
[4+,17477<.%+7:5E,9 %

>" " 07

JI% 74</3F,-7%s%:._5%2,>/:5_7A%0/:A% 9,0,3497% 89,80N %

e4/% <N% </R,<% 3?78745% /% ,,% 2,0-7@n% |,05% 87K:A20%56% 4M

<IR2/%4/:5?/%4,/-,4.1,3?.%5% 9/-MR.9_.35%F.8.1,3?.< %
872/27<. % *I+-/1,<=% 3,B173% 734-/2/<N% 7?4.92/% /397 .97 ;4%
B%
BM17A% /3/>,22/34.% -73+-134-72,2.A% 89IM?/IN@% 9/:2%
9%2,0-7@% 89,80% .% 47?% 9/3347279:.97A%
34-/,2., C% u27A% 4,<+,-74M-M% .% +:/42/345% 27% +/9,-@2/%
89,80N% *27+-.<,-=% x/:2E7C=% 7%47?R,% +-,0+/:/R.9=% %4/,%
3/>349,227A% K-79.47E.A% M-792/9, .97,43A% 4,+:/9N<% .%
39,4/9N<% 079:,2.,<% *.271,% >N% 89,807% -73_.-A:735% ... %

IBR.<7:735C=% </R2/% +-/131.4745% .8<,2,2.,% 4,<+,-74M-N%.%

+:/42/34.% 3%K:M>.2/B=% 0/>-79_.35% 0/% 37</K/% E,24-7%
39,4.:7=% .% 87/02/% +/+N47453A% /49,4.45% 27% 9/+-/39% 14
.<,22/% 873479:A,4% x/:2E,% .% 0-MK.,% 89,80N% 39,4.453%
Q8M1,2.,% .34/-..% u,<:.% +/?787:/=% 14/% r2,-K/9NO,:,2. %
XI2E7% 27% +-/4AR,2.% 2,3?/:52.@% <.:.7-0/9% :4%
[34797:/35% +/14.% 2,.8<,22N<% h4/% /82717,4=% 14/%
+-,0+/:7K7,<NB% .34/12.?% 3/:2,12/B% *89,802/BC% r2,-K. .%
0/:R,2% >N45% /1,25% |0/:K/.K-7;0.<0 % 1%2734/A0,,%9-< A%
.89,34,2% 4/:5?/% /0.2% +/0@/0AO.B% 97-.724%s% r4/% E,+/A7%
4,</A0,-2N@% -, 7?E.B=%  271.27;07A3A% -, 7?E..B%
+-,9-70,2.A% 9/0/-/107% 9%K,:.B % G-,0+/:/R.9=% 14/% .<,2 2/%
127% 3/3479:A,4% [32/9M% 89,802/B% r2,-K,4.2.=% </R2/%
+/34-/.45% 4,/-,4.1,3?..% </0,..% r9/;E..% 89,80%
-78:.12N@%  <733%s% r9/;E./22N,% 4-?.=% ?/4/-N,.%
+/89/:A;4%/+.3745%.8<,2,2.,9%92, 2.@%+7-7<,4-/9%89,8 ON%
*% 394</34% Y% +/9,-@2/342/B%  4,<+,-74M-NC%
9%879.3.</34.% /4% +-/E,33/9=% +-/.3@/0A0.@% 9%,,% 2,8 P6
V/2,12/=%<N%:._,2N%9/8</R2/34.%27>:,0745%87%89,80/B%27%
+-14AR,2..%93,B%,,%R.82. %u74/%9%89,802N@% 3?/+:,@80<N%

.@% 92M4-,22,%
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- 2 3+ 9 2> >/:5_.,% 87+73N% 4/+:.97=% R.9A% A-?/=% 2/% 2,0/:K/ % u9|8%
2> - 2> / <T:N@% <733=% 27+-/4.9=% -73@/0M;4% 3,>A% /1,25% r?/2p62/
(3 1t .6 2> -734AK.97A% 39/,% 37-I<2/,% ?/.1,349/% 9/0/-I07% 27%
3 ?/ (/6 <.::.7-0N%:,4 %Q2N<.%3:/97<.=%4,/- A%+-,03278N97,4=  %14/%
I A Y (( ZPD?2 1,<% 347-_,% 89,802/,% 3?/+:,2.,=% 4,<% <,25_,% >MO0,4% 9¢fs2b
S + 3 (A2 >/ <733.92N@% 89,80 % Q<,22/% 47?M;% ?7-42M% 07;4% 27<%
K@ (1 (L 1(/6 3 1(/6 27>:0,2.A % 1%</:/ON@% 89,802N@% 32/+,2.A@%
2 ( (« (1 6 *3069/8-7347<.% +-A0?7% 2,3?/:52.@% <.:./2/9% :,4C%

+- (1 GreT 3 +/+707;43A% .2/K07% 89,80N% 3%<7337<.% 9%2,3?/:52/%028%




<733% x/:2E7{% 9%37?/+:,2.A@% 3-,02,K/% 9/8-7347% *0,38& 20
3/42.% <.:./219% :,4C% 9,-@2AA% K-72.E7% <733%

89,80%

3/34797=% 271.27A%
?/IK07% 4,-</A0,-2N,%

<733% % @.<.1,3?2/K/%
r9/;E.[22N@% 3470.B=%

/4% -722.@%
- 7?E.%

[+M3?7,43A% 0/% 0,3A4?7% <733% x/:2E7{% 27?/2,E=% 9%37<N@089,80,%4/:5?/%87K/-,:.35=%0/%+/3:,02.@%r47+/9%r%E..=%
347-N@% 3?/+:,2.A@% <N% +-7?4.1,3?.% 2,% 9.0.<% 89,80% ?/K07% <733.92N,% 89,80N% 98-N97;43A% ?7?% 39,-@2/9N&% 7

<733.92,,% x/:2E7 % v/2,12/=% 27% r4/% </R2/% 9/8-78.45=%4/%
<N% .3+/:58M,<% 0:A% +/049,-R0,2.A% 4,/-.% 89,802/B%
r9/;E..% 9/8-734N% 89,802N@% 37?/+:,2.B=% /+-,0,:,22N,%

3%+/</05;% r4/B% 37</B% 4,/-.% J/% +-79.:52/345%
/+-,0,:,2.A% 9/8-734/9% 37?/+:,2.B% +/049,-R07,43A% .%

0-MK.<.% F7?47<. % J7+-.<,-=% 3?/+:,2.A=% ?/4/-N,% 3%4/2.%
8-2.A% 4,-.% 89,802/B% r9/;E..% 7?7RMA43A% 37<N<.%
<[JON<.=% +-7?4.1,3?.% 93,KO7% /?-MR,2N% /3474?7<.%
<[ ?M:A-2/KI% [>7?7=% .8% ?/4/-IKI% /2.% [>-78/97:.35 %
X7<N,%R,%347-N,%3?/+:,2.A%s%_7-/9N,%s%347-N%2,%4/ 5%
3%4/1?.%8-,2.A%4,/-..%89,802/B%r9/;E..=%/2.9%,0,%.%1,25%
>,02N% 4AR,:N<.% r:,<,247<.% *+/% 3-792,2.;% 3%4,<% R,%
XI12E,<C=% 14/% 9+/:22,% 3/K:73M,43A% 3%.@%

+/14,22N<%

<7:/<733.92N,% 3>-73N97;4% />/:/17.=% IKI:AA% ?/<+7?42N ,%
KI-A1.,% AO-7% S27% +/89/:..7% 30,:745% 2,.31.3:.<N,%
4,-,4.1,3?.% +-,0377872.A=%  ?/4I-N%  27@/0A43A%
9%+-,?-732/<% 3/K:73..% 3%9,35<7% 3:/R2/B% 27>:,074,:52/B%
?7-4.2/IB=% 87?:;17;0,B% 9%3,>,% 0722N,% /%4,<+,-74M-7@=
<7337@=% 39,4.</34A@=% @.<.1,32/<% 3/3479,=%
+-134-72349,22/<%-73+-,0,:,2..%<.::.7-0/9%89,80%37< N@%
-78..12N@% 4.+/9%s% [4%A-?.@% K/:M>N@% K.K724/9% @%0>,:N
?7-.219 %

@Al /=13

9/8-734/< % 1%4M% 07:,?M;% I’+/@M=% ?IK0O7% /2.% ‘/0-5-35=%t,/-.A% 89,802/8% I’9/Z;E..% 0/34.K:7% 47?.@% 9+,174ZA;O. @%

4AR,:N,% r1,<,24N% 9%d7:7?42.% ,0,.% 2% M3+,.:.%
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G-7907=% 3.24,8% A4AR;N@% r:,<,24/9%s% r4/% 4/IR%

+-,0377872.,% 4,/-.% 89,802/B% r9/;E..|% J/% % [2/%
+/049,-R07,43A% 2,879.3.<N<.% 27>::0,2.A<. % 3%+/</O5; %
3+,24-/132/+.% <N% 27?/+..% <2/R,349/% 0722N@%
1%@.<.1,3?/<% 3/3479,% 89,80=% .%4,/-.A% 89,802/B% r9E..%
+-,?2-732/% [>pA32A,4% r4.% 0722N,% 2,% 4/:5?/% 3%+/8.E..%
3/0,-R72.A% ?/2?-,42N@% r:,<,24/9=% 2/% .% 3%+/8.E..% .@%
.8/4/+2/K/% 3/34797 % 1% />0,<% .% E,:./<% </R2/=% 279,-2/, =%
877?/21.45%-78K/9/-%/%4,/-..%89,802/B%r9/:;E..% 47? %%2,B%
9-A0% :% </R2/% 27B4.% ?7?/,64/% [02/% ?/2?-,42/,%
+-,03?7872.,=% ?/4/-/,% +/049,-R07:/% >N% ?7?/B64/% /0.2%
73+,24% 4,/-.. % x?/-,,=% <N% .<,,<% 9%39/,<% -73+/-AR,2. .%
3:/R2M;% 4,/-,4.1,3?M;% ?7-4.2M% R.82.% 89,80% -78:.12N@0

ON3/4% 2% >8% +-.1.2N% u9,80N% A-?.=% ?/<+7?42N=%
<2/K/1.3:,22N=%+/r4/<M%.@%:,K?/%27>:;0745 %Vv%3/R72,;=%
07:,?2/%2,%9/%930q<%13,:,227A%0,:.43A% .2F/-<7E.,B% 34/ :5%

R,% /@/42/ % v7-4.27% a.-/8072.A% 3472/9.43A% 3MO,349,2%
>/,,% -73+:N9174/B% % F-7K<,247-2/1B=% ?/K07% <N%
+,-,@/0.<=%27+-.<,-=%/4%89,80%7?%<,R89,802/B%3-,0,%6K78M%
% +N:.=% 87+/:2A;0.<% >/'5_M;% 17345% +-/34-723497% 9%
0.3?2/9N@%K7:7?4.27 @=%+/0/>2N@% a:,12/<M% GM4. % DZM1,
<,R89,802/K/%9,0,3497%/1,25% 3:7>/=% +/4/<M% 14/% 9,049/%
r4/%:.>/%/1,25%-78-,R,2/=%:.>/%/1,25% @/:/02/ %J7>:; 0745%
KI% K/-780/% 3:/R2,=% 1,<% .8:M1,2.,% 89,80=% 2/=% 4,5% 2
<,2,,=%/2/%4/R,%/1,25%.2F/-<74.92] %G-/34/%.234-M<, 24N=%
+/89/:A;0.,% 9%0,47:A@% .33:,0/19745% <,R89,802M;% 3-,0M=%
+/A9.:.35% 9%-73+/-AR,2..% 734-/2/</9% :._5% 2,0792/=%
>M?97:52/% 9%+/3:,02.,% 6 %:,4=% +/r4/<M% 2,M0.9.4,: 52/=%
14/% 9%r4/B% />:734.% [/347,43A% +/?7% <2/K/% |>,:N@% &-%6},2
S02/% .8% 37<N@% 8271.4,:52N@% |+A4,20% 39A872/=% ?7?% 2.%
34-722/=% 4/R,% 3/%89,807<.%s% <N% 0/% 3.@% +/-% 4/:?25% 2,
827,<=% [4?M07% /2.% >,-M43A % t/12,,% 3?78745=% M%3%3% ,3
/>0,,% +-,03479:,2.,% /% 89,80//>-78/972..=% 2/% 07:,?/% 2,%
4721,% A32/,=% ?7?% /% +/3:,0M;0,B% r9/:;E..% 89,80 % a/R%%
3%M9,-,22/345;% K/9/-.45% [%4/<=% 14/% 89,80N% />-78MA4B9%
</:,?M:A-2N@% />:7?7 @% 9%-,8M:5474,% 3R74.A% K78/6-\NQ)%%
?/20,237E.B %%
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Q8%27>:;0,2.B%<N%827,<=%14/=%9/6+,-ON@=%</:/ON, BB/
93,K07% 27 @/0A43A% 9% </:,?M:A-2/<% K78,=% 7%9/6 9HMEDE%

3% MR,% IK/4/9N<.0% </:/ON<.% 89,807<.% 9% </:,?M:A-2N@%
[>7?27@% 27>:;07;43A% % 47?% 278N97,<N,% , 2

/5 % +:/42N,% K78/6+N:,9N,% 3KM34?.=% 3+,?4-N% ?/4/-N@%
A92/% M?78N97;4% 27% 4/=% 14/% r4.% 3KM347?.% 3R.<7243#%6 SO
<N% 2,% </R,<% +/?7% 3?78745=% ?7?% +/A9:A;43A% r4.%63BM347?




+1,<M% [2.% 271.27;4% 3R.<7453A% t/12,=% ,345% 09,%
/32/92N,% 9,-3..% 89,80//>-78/972.A % x/K:732/% /02/B% . 8%
2.@=% </,?M:A-2N,% />:7?7% MO0,-R.97;43A% /4% 3R74.A%
<TK2.42N<%+/:,<%*<7K2.42/,%+/:,%9%</:,?M:A-2N@%/>:?7 @%
0,B349.4,:52/% .<,,43AC=% 7% 0/89,802N,% AO0-7% +/A9:A;48%
47<=%K0,% +/00,-R?7% <7K2.42/K/% +/:A% +/% ?7?.<64/%RF<%
13:7>,97,4 % x/K:732/% 0-MK/B% 9,-3..=% 09.RMO,B% 3.:/B%
89,80//>-78/972.A% A9:A,43A% 27>:,07,<7A% 9%/>.7?7@%
4AM->M:,242/345 % 0/89,802N,% AO0-7% />-78M;43A% 47<=%90KO0,
3:M17B2/% 347:?.97;43A% @7/4.1,3?.,.% +/4/?.% 9,0,3497 %
S027?/%/>p,<%27>:;074,:52N@%0722N@% +/?7% 3:._?/<%<¥%
14/>N% </R2/% >N:/% 3%M9,-,22/345;% /40745% +-,0+/14,2.,%
102/<M% .8% r4.@% <,@72.8</9% *.:.% +-,0:/R.45% 4-,4.B=%
1,49,-4NB C % J,<2/K.<% :M1_,% />34/A4% 0,:7% 3% 4,/-.B%
[>-78/972.A%+:72,4 %+/%3/9-,<,22N<%+-,03479:,2.A<=% /2.%
[>-78M;43A% 9% K78/6+N:,9N@% 0.3?7 @% M%</:/ON@% 8986780 S
R,=%27+-A<M;%/>-78/972.,%+:72,4%9%2.@%2.?4/%2,%02/%
37<.% r4.% 0.3?.% 27>:;07;43A% 9/%<2/R,349, % “:7K/07-A%
r4/<M%+/:M1,2N%?/39,22N,%39.0,4,:53497%4/K/=%14/%2R.%

9% </:/ON@% 0.3?7@% 27% /+-,0,:,22/<% r9/;;E.[122/<% r47+, %
271.27;4% 3:.+7453A=% +34,+,22/% M9,:.1.97A35%
9%-78<,-7@=%s% 27% r4/B% 3470..% M%0.3?/9% <,2A,43 8% F/-<
3+,?4-7% 9%.2F-7?-732/<% 0.7+78/2, % 19%2,?/4/-N@%
1+-/4/+:72,42N@0% 0.3?27@% /[>27-MR,2N%  72/<7:52N,%
34-M?4M-2N,%0,47:.%5%.8K.>N%.%I0N-?.0=%s%?/4/-N;%
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S027% .8% 37<N@% K/-Al.@% 734-/2/<.1,3?.@% 4,<% 3,K/0BAY%s
92,3/:2,12N,% +:72,4N=% +,-97A% .8% ?/4/-N@% >N:7% /4?-R%
9% " %K/OM % S32/92/B% <,4/0% .@% />27-MR,2.A%s% <,4/0%

‘MLION@% 37?/-134,B%s% [32/972% 27% rFF,?4,% m/+:,-7%
+:72,47% 39/.<% 4AK/4,2.,<% 873479:A,4% 89,80M% /+.3N%%
2,>['5_/B%r::.+3%9/?-MK%E,24-7%<733%3.34,<N %%
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23:% [->.47% +:72,4AN% 2,% 34-IK/% +,-+,20.?M:A-27% :M1M%
8-2.A=% +//9.2M% ,% +,-./07% 89,807% +->..R7,43A% ?%
27>:,074,:;=% +/:/9.2M% +,-./07%s% MO7:A,43A% /4% 2,KI %

1%-,8M:5474,% :.2..% 9%3+,?4-,% 89,80N% 2,<2/K/% I3p,8RA0%
4/%9+-79/=%4/%9:,9/% /4% 3-,02,K/% +/:IR,2.A % x4-IK/%H-A=%
47?.% ?[,>72.A% K/9/-A4% [% 27:1.% 3+M42.27=% 2/% 2,%
+/89/:A;4%M9,-,22/%M49,-R0O745=%14/%r4/%.<,22/%+: 724 7=%7%
2,% ?/-.12,9NB% ?7-:.?% .:.% /1,25% <7:/<733.927A% 89,807 %
*,3:.%>N%r4/%>N:7%I2/-<7:527A0%89,807=%,,%+-/34/%M>N%
9.02/C %J70%+/0/>2N<.%27>:;0,2.A<.%4AK/4,,4%I+-1?:A  4.%
3.2M37%=%K0%6% MK/:%<,ROM%+:/3?/345;%/->.4N%+:72,4N%.%
+:/3?/345;% 2,>/39/07 % G/%-78<7@M% ?/,>72.B%
3+,24-7:52N@% :.2.B% /+-,0,;A,43A% 2,% <7337=% 7% ,%
+-1.89,0,2.,.%27% % %x<N3:%r4/K/%M<2/R,2.A% +-/34 % ,3:.%
[->47% :R.4% 4/12/% 9%+:/3?/34.% 2,>/39/07=% 2.27?.@%
?/:,>72.B% 9%3+,?4-,% <N% 2,% M9.0.<=% 07R,% ,3:.% 3+M1d2.?
89,80N% /1,25% <733.9,2 % G/r4/<M% 9%70-,3% <,4/07% :M4@%
3?/-134,B%0/%3.@%+/-%9N3?78N97;43A%3/<2,2.A %1/6ON@=%
[>27-MR,22/,% 3%,K/% +/</05% 4,:/% </IR,4% .% 2,% >N45%
+:72,4/B=%9/694/-N@=%7?/:,>72.A%:M1,9N@%37?/-134,BF%P%
K/9/-A=% </KM4% >N45% 39A872N% .% 3% 09.R,2.A<.% 9% P4</3F,
89,80N % m-MK/,% 0,:/=% ,3:.% +:/3?/345% /->.4N% +:72 K%
+/14.%+,-+,20.?M:A-27%+:/3?/34.%2,>/39/07=%4/%,345%/14.%
+7-7:,527% M1IM% 8-2.A% 1%r4/<% 3:M17,% <N% </R,<%
-7331.4N9745% M9.0,45% 874<,2.A% 89,80N% +:72,4/B %
Q=%271.27A% 3% "™ %K/07=% 477?.,.% 874<,2.A% 0,B349/%:52
27>:,07;,43A|% G/?7=% +-7907=% .89,342/% :._5% 2,3?/:5?/%
+-.<,-19% 92,3/:12,12N@% +:72,4=% +7-7<,4-N% ?/4/-N@%

9N8972N% 4AK/4,2.,<% MR,% />-78/979_.@3A% 9%2.@%MO07:/35% /02/9-,<,22/% /+-,0,:.45% .% +/% 874<,2.A<=% .% +/%

<,4/0M% :M1,9N@% 3?/-/34,B % u74<,2.A% 9%r4.@% 3.34,<7@%
+-/.3@/0A4% .<,22/% 4/KO7=% ?/KO7% .@% +-,03?78N97,4%06% 4
‘M1,9N@% 37?/-/34,B=% 93,,AA% 270,ROM% 27% 4/=%
9%>/:5_.2349,% 3:M17,9% [+:72,42N,0% ?/,>72.A% :2.B%
9%3+,?4-7@% 89,80% 0,B349.4,:52/% 39A872N% 3% +:72%7<.
Vv3474.=% +/3?/:5?M% 9%47?/B% 874<,22/B% 3.34,<,% MK/ %
+-.5,-2/% -79.2%"}=% 7% %% 3//49,4349,22/=% >..8/?% ?%
,0.2.E,=% 4/% [+-,0,:,227A% +/% <,4/0M% :M1,9N@% 3?/-/34B%
<.2.<7:527A% <7337% +:72,4N% >:.8?7% ?% ,,% .34.22/B% <7338
GIrdI<M% 9%0722/<% 3:M17,% </R2/% M9,-,22/% /4:.1.45%
+:72,4M%/4%?/-.12,9/K/%?7-:.?7 %
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d/9/-A% /% 2,9.0.</<=% 2,:58A=% ?/2,12/=% 2,% 3?78745% /%
27.>/:,,%.24- KM;0.@%734-/2/<.1,3?2.@%/>p,?47@ % G/2A4..%
1% 1,-2N@% ON-7@%s% />p,?47@% 3% 2734/:55?/% </O2/B%
K-79.47E.,B=%14/%/4/-97453A%/4%2.@%2,%</R,4% 07R-%3%
+/A9.:/135% 9%27M?,% ,0,% 9% ~"PPP%9,?,% >:7K/07-A% Z 2%
mR/2M% a.1,:M% .% F-72EM8M% G5,-M% w7+:73M % 1%2717:,%
~~%9,?7% 2,<,E?.B% M1,2NB% v7-:% i97-E_.:50% +-.07:% r4/Bk
.0,,% <74,<74.1,3?M;% [>/32/9722/345=% 9N9,0A% 1,-2N,%
ON-N% ?7?% 3:,0349.,% .8% />0,B% 4,/-..% /42/3.4,:52/34. %
Q2N<.% 3:/97<.=% 1,-2N,% ON-N% >N:% +-,03?7872N%
4,/-,4.1,3?.% 870/:K/% 0/% 4/K/=% ?7?% </R2/% >N:/% +/<N345%
1%4/<=% 14/>N% 27B4.% 39.0,4,:53497% .@% -,7:52/K/%
3MO,349/972.A% 9%+-.-/0, % m7% .% ?7?% </R2/% K/9/-.45% />
14?-N4..%/>p,?4/9=%M9.0,45% ?/4/-N,%2,9/8</R2/%2,%+134/%
.8687% 9-,<,22/K/% 2,3/9,-_,23497% T7++7-74M-N=% 7% +/%
/+-,0,.,2.,n% 1+/:2,% ,34,349,22/=% 14/% [/32/92N<%
7-KM<,24/<% 9%+/:58M% 4/K/=% 14/>N% 2789745% 2,?.BORNE38.
/>p,?4% 1,-2/B% ON-/B=% 347:7% ,K/% 2,9.0.</345 % G,-9N<%
?2720.074/<%9%1,-2N,%O0N-N%9%2717:,% "# 6 @%K/0/99813A80
2,9.0.<NB% ?/<+725/2% 09/B2/B% 3.34,<N% w,>,05%~6 % S2%
<, 4% <733M% >/:,,% %<733% Xx/:2E7=% 2/% 93,% +/+N4?.%
[>27-MR.45% | K/% 3/>349,22/,% .8:M1,2..% M3+@/<% 2,%
M9,217:.35 % S%,K/% 27:.1..% K/9/-.4% :._5% K-79.47E.122 /%
9/80,B349.,=% ?/4/-1,% 2% [?78N97,4% 27% 9,0,349/% 9.0.4K/%
?I<+12,247 % v7?% 9NA32A,43A=% /1,25% 3:/R2/% +-.0M<745%
-+ %F.8.1,3?M;% 3MO2/345=% ?/4/-7TA% [>:707:7% >N% 34/:5%
>/:5_/B% <733/B% .% /34797:735% +-.% r4/<% 2,9.0.</B % z0,%
>/:,,.% M>,0.4,:52/,% 0/?7874,:5349/% -,7:52/34.% 1,-2N@ %
ON-%+/:M1,2/%9%+/3:,02.,%K/0ON%0:A%A0-7%27_,B%d7: 7?46
G-.1,<%/2/%9N4,?7,4%2,%.8%?7?.@64/%3:/R2N@%4,2B=%7%
.8% />N12/B% 2,>,32/B% <,@72.?.=% /+.3N97;0,B% 09.R,2.,.%
3+M42.?7% 9/?-MK% K:792/K/% 4,:7 % J7% +-I14AR,2..% +/2.R/%
0,3A4.:,4.A% M1,2N,% /43:,R.97;4% 09.R,2.,% 2,3?/:5?2.@%
89,80% 9%>:.R7B_.@% /?-,342/34A@% K,/<,4-.1,3?/K/% E, 2%
d7:7?4.?. % S->.47%/02/B% .8%r4.@% 89,80% +-/-.3/9727%4.%
+/:2/1345;%5%/27%/>-707,43A%9/?-MK%E,24-7%+/%9N4ARM%
r::.+3M% 47?=% 3:/92/% 27@/0.43A% 9%-+/:,% 4AK/4,2. AY4TH/0

14/%



3%<733/B% 9%2,3?/:5?/% <.::./12/9% 3/:2,12N@% <733 % f7T03%
1>p,?47% 2,% +-,9N_7,4% 2,3?/:5?2.@% 0,3A4?/9%
734-/2/1<.1,3?.@% ,0.2.E%s% 47?/9% -78<,-% /->.4N% r4/B%
89,80N %2z34,349,22/=%:;>/B%4AK/4,;0.B%/>p,?4%</R,4%N45%
4/:5?/%<,25_,%/->.4N% 39/,K/% 3+M42.?7 % G-,0347954,%3 %
<.:.12N% 3/:2,12N@% <733% 9,0,3497% M+7?/972N% 9%-78%
x/:2,12/B% 3.34,<N% .% /347;43A% +-.% r4/<% 2,9.0.<N<.|%
u0,35% 2MR2/% 93+/<2.45% ,0,% />% /02/<% 9,:.?2/<% 27M12/<%
+-.2E.+,%s% 47?% 278N97,</[B% >-.49,% S??7<7 % 2,% 2MR2/%
<2/R.45%3M02/34.%>,8%2,/>@/0.</34.=% .8% 93,@%/>pRB%
140797A% +-,0+/14,2..% 37</<M% +-/34/<M % e,-27A% ON-7=%
?2721,%>N%r?8/4.2/1B% /27% 2.% ?787:735=% 27% 3,K/02A0 25%
1347,43A% ( 2 -,_,2.,<%r4/B% 87K70?. % y/4A%

+-.<,2.4,:52/% ?% 0.3?7<% 3/34/.4% 9%4/<=% 14/% 3:/.% 27%
-78:.12N@% -7334/A2. A@% /4% E,24-7% 09.RM43A% 3% -78:%2N
3?/-134A<% % 9%-,8M:5474,% 14-M43A0% 0-MK% /%0-MK7=%
+-,/>-78MA% ?.2,4.1,3?M;%12,-K.;% /->.47:52/K/% 09.R,2  .A%
9%4,+:/9M;% r2,-K.;% .% 07:,,% 9%r2,-K.;% .8:M1,2.A % h4/ %
[>pA32,2.,.% </R,A% [?787453A% 2,% ,0.2349,22N<=% 2/% 27%
3,K/02A_2.B% 0,25% /2/% A9:A,43A% 37<N<% +-/34N< % 1% 92E
?12E/9=%,3:.%/49:,153A%/4%<73_47>/9%A9:,2.A=% .34/12<%
-78/K-,97% *.%39,1,2.AC% 9,0,3497% 9%77??-,E.[22/B% </0%
A9:A,43A%4-,2.,%5%?M07%MR%+-/0,n%eM0/9.027A%r2, K%
?9787-/19% 4->M,4=% 14/>N% [>p,?4=% 27% 7?/4/-NB% |+70%,40
9,0,349/=% >N:% /1,25% <733.92N<% % K,/<,4-.1,3?.%
<7:25?2.<% *1,<% <,25_,% 92M4-,22.B% -70.M3% 0.3?7=% 4,<%

rd/l=% ?/2,12/=% 2,% K7-724.-M,4=% 14/% 9%>MOMO,<% 2% >MG:/:5_,% 9%29<% 9NO,:A,43A% r2,-K..C % [%A0-,% 7?4.92/B%
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1% +-2E.+,=% 3?778722/,% [42/3.43A% .% ?%?9787-7<%s%
2,/>N17B2/% A-?.<% .% /1,25% ?/<+7?42N<% .34/12.?27<%
8:M1,2.A=% 2,9,-/A42/% 9N3/?M;% 39,4.</345% ?/4/-N@%
/>pA32A;4% 9NO,:,2.,<% r2,-K..% +-.% 7??-,E..% *+70,2.C %
9,0,3497% 27% 1,-2M;% ON-M% a74,-A% 2% +707,4%
2,+/3-,0349,22/% 27% ON-M=% 7% 87?-M1.97,43A% 9/?-MK&802,,
[>-78MA% 4/2?.B% 7??-,E./22NB% 0.3? % h4/% 39A872/% 3%4,4/%
9/% 9-707,;0,B3A% 3.34,<,% K-79.47E.A% *E,24-7:52/K/%
>p,?47% .:.% 93,B% 3.34,<N% E,.?/<C% 9%27+-79:2..=%
+,-+,20.?M:A-2/<% [3.% 9-70,2.A=% M-792/9, .97,43A%
E,24-/>,R2/B% 3.:/B=% +/r4/<M% 3R74.,% +-/.3@/0.4% 4/:5?/%
+7-7::,:52/% /13.% 9-70,2.A=% 13+:;0.97A0% 3.34,<M% 9%
+:/13?.B%>:.2 %m9.R,2.,%K787%9%0.3?,%/+.3N97,43A%UB72.%
V,+,-7%  *+/rd/<M% 47?..% 0.3?.% 278N97;4% .2/K07%
1?2,+:,-/93?.<.0C % y/4A% .<A% V,+:,-7% />N12/% 39A8N97;4 % 3%
0/K70?/B% [%4/<=% 14/% +:72,4AN% x/:2,12/B% 3.34,<N%
[>-707;43A% 9/?-MK% X/:2E7% +/% r::.+37<=% /027?/% 87?/24
V,+:,-7% 9%-792/B% 34,+,2.% +-.<,2.<N% .% ?%09.R,2.;% +/%
1?-MR2/34.% *?/4/-7A% +-,03479:A,4% 3/>/;% 17342NB% 3:MB%
r:.+37C% S02/% .8% +-/A9:2.B% 87?2/2/9% v,+:,-7%

K7:7?242.% LZ% &% 1?,+:,-/193?.Bo% 0.3?% MO7:/35%
27>:,0745% 2,+/3-,0349,22/=% 4/%,345% 2,% +-134/% -78KB45%
/1,25% +:/3?M;% K78/9M;% 34-M?4M-M=% 7%.8<,-.45% 38434
09.R,2.A% 9,0,3497% 9%2,B% .% +-/0,</234-.-/9745=% 14/%4(%
<,22/% 0.3?=% 9-707;0.B3A% |+/% v,+:,-Mo % Vv9787-N%
=13+ 7K7;43A% 9%E,24-7@% K7:7?4.7=% 4/%,345% .<,22¢%4&0,%
9%27_,B% .% 0-MK.@% K7:7?4.27@% />27-MR,2N% />p,?226%06 /1,
+H@/R.,.% 27% 1,-2N,% ON-N % w/K.12/% +-,0+/:/R.45=% 14%

<733.92N,% ?/<+7?42N,% />p,?4N% 9%?9787-7@% 47?R,%
+-,03479:A;4% 3/>/,%1,-2N,% ON-N %20,%/0.2%?/3<.1,3?. B%
2,9.0.<?7%s% 4,<27TA% <74,-A=% 4/%,345% <74,-A=%

+-/1A9:A;07A%3,>A%9%K-79.47E..=%2/%2,%9%.8:M1,2.098Q%

,,% 3MO,349/972..% 9N3?787:% 734-/2/<% T-.E% €9.7?. % S2%
[>-74.:% 92.<72.,% 27% 4/=% 14/% 3?/-/134.% 09.R,2.A% K7:22%
9%3?/+:,2.A@% 3:._?/<% 9,.7.=% 14/>N% .@% </R2/% >N:/%
[>pA32.45% 4AK/4,2.<% 41:55?/% 9.0.</K/% 9,0,3497 %
19%3?/+:,2.A@% K7:7?4.?% 0/:R2/% >N45% U =%
2,9.0.</,=%2/%/>:707;0,,%K-79.47E./22N<% +/:,< % G/8R %
+/0/>2N,% 72/<7:..% [>27-MR.:.35% .% 9%09.R,2..% 89,80%
92M4-.%K7:7?4.? %d.+/4,8M%/%4,<2/<%9,0,349,%?-.4,2% 27%
4/<%/32/972..=%14/%/27% A?/>N%27-M_7,4%93q%4/% R,%84-7
S??7<7 %/>27-MR.9%2,A32/34.%9%09.R,2. A@%89,80% 96K7=%
734-12/1<N%2,%347:.%/>pA32A45%. @%3%+/8.E.B%3MO Q4@
4,/-B=% 7%3-78M% R,% 99,.% 2/9M;% 3MO2/345%s% 4,<2/,.%
9,0,349/ % J/% ?-.4.27% r47=% 27% </B% 98K:A0=% 2,3+-7B{0%
1/6+,-ON@=%14,<2/,%9,0,349/0%37</%+/%3,>,%3MO2/34%%2,%
A9:A43A % h4/% +-134/% ?/2347T4TE.A% F7?47=% 14/% 09,%2.
89,80% 9%K7:7?4.27@% .% K7:7?4.2%9%37?/+:,2. A@% 2 P33
4/:5?2/% 4AK/4,2.<% 9.0.</K/% 9,0,3497 % 1/694/-N@=%
/>pA32.45% r4/% 4AK/I4,2..% .<,;0.<3A% 3MO2/34A<.%
[?78N97,43A% 2,% 47?64/% :,K?/ % 1//>0,=% 27% -/:5% 4,4%K
9,0,3497% K/0A43A% :>N,% <733.92N,% 2,9.0.<N,%
*3%+/</05;% 3/9-,<,22N@% 3-,0349% 27>:;0,2.AC% />p,?4N %
X?7TR,<=% 87% 4,<2M;% <74,-.;% 9+/:2,% </K:.% >N% 3/B4.%
87+/:2A;0.,% +-/34-72349/% ?/-.12,9N,% ?7-:..2.% ..% 47? %
278N97,<N,% 11,-2N,0% ?7-:.2.=% 4/%,345% [/34N9_.,=%
@/:/02N,% % +/4/<M% 2,9.0.<N,% >;:N,% ?7-..?. % S0272/%
M%r4.@% [>p,?4/9% ,345% ?-M+2NB% 2,0/3474/? % .@% </R2/%
+-.9:,15% 0:A% /+.372.A% 4,<2/B% <74,-..=% 2/% 2,% MO07,43A
>.8>/:,82,22/% 9+.3745% 9%3/9-,<,22M;% ?7-4.2M%
a.-/8072.A % ", :NB% ?7-..?%s% r4/% 2,% 4/:5?2/% 2,3?/:5?/%
0,3A4N@% 3/:2,12/B% <733N% 2,9.0.</K/%9,0,3497=% 2/% ,@,.%
.8-A02/,% ?/:.1,349/% MK:,-/07% .% 78/47=% 3.24,8.-/9722 N@%
89,80/B%s% +-,0_,349,22.E,B% r4/K/% >,:/K/% ?7-:.77 % z3 %

<N% +-,0+/:/R.<=% 14/% +-/34-72349/% 87+/:2,2/% /34N9_.< %

> N<% ?7-1.27<=% <N% /49,4.<% 27% 9/+-/3% [%+-.-/0,%
4,<2/B%<74,-..=% 2/% 9N2MRO0,2N% >M0,<% 872A453A% 2,5K73.
+/.3?7<.% 149,47% 27% O0-MK/B% 9/+-/3%s% ?MO07% 0,97:.35%
IN>-/_,22N,% r4.<.% ?7-.27<% T74/<N% x%.%L=% ?/4/-N,%
0/:R2N% >N:.% +-/A9.453A% 9%@.<.1,3?/<% 3/3479,% 89,80%

3., 0M;0.@% +/?/:,2.Bn% v-/I<,% 4/KI=% % M% >:N@=% .% M%
?/-.12,9N@%?7-:.?2/9%,345%,0,%/0.2%/>0.B%2,0/3474/?8806/2.%
2,% [>-78M;43A% 37<.% +/%3,>, % 1<,34,% 3%2.<.% 0/:R2N%.$0N
9%.8-A02N@%  ?/:.1,3497@% />-78/9N97453A% % >/, %
<733.92N,%89,80N %h4.%89,80N=%98/-979 _.35%9%?/2#,%/36
R.82,22/K/% +M4.% ?7?% 39,-@2/9N,=% +-/34/% -78<,47:.%%N
K7:7?4.2M% +/% /?-MR7;0,<M% +-/34-72349M % /4% 47?%
+/:M17,43A=% 14/%2,.89,342N,% 27M?,%r:,<,247-2N,% 173EN%
/?78N97;43A% 2% r?8/4.1,32.<=% 7% 27.>/.,% :K?/%
/>pA32.<N<%?720.074/<%27%-/:5%4,<2/B%<74,-.. %l+-/1 ,<=%
++N4?.% [>pA32.45% 72/<7:52/% 09.R,2.,% 89,80%
2,9.0.<N<.% I/>N12N<.0% />p,?47<.% +-/0/:R7;43A %
la74,-.7:52/3450% 4,<2/B% <74,-..% 477?R,% [3+7-.97,43A
x,B173% +M>:?M,43A% 0/9/:52/% <2/K/% -7>/4%
4,/-..%aSIm%s% </0.F.E.-19722/B% 25;4/2/93?/B%

%

%
+/%




0.27<.?, % x/K:732/% ,B=% +-.% 09.R,2.A@% 3%/1,25% <7:N%.
M3?/-,2.A<.% 9%F/-<M:N% 0:A% 25;4/2/93?/K/% 4AK/4,2.A%
2MR2/%99/0.45% +/+-797?. % J,M1,4%r4.@% +/+-79/?% .%/®-8%
?%4/<M=%14/%9/82.77,4%.::;8.A%0/+/:2.4,:52/B%<733N%

E3" 3D"5 0/

\49,-R0,2.,=%14/%734-/2/<N%2,%</KM4%+/4-/K745% .8 NKIN,%
.<.% />p,?4N=% 2,% 93,K07% 3+-79,0:.9/ % G/% ?-7B2,B% <=% 9%
+-,0,:7@%x/:2,12/B% 3.34,<N% ?/,614/% <N%</R,<% 2,%4/:52/%
9%+/0-1>2/34A@% 3F/4/K-TF.-19745=% 2/% .% |+/4-IK7450@f4A%
>N%+/3-,0349/<%794/<74/9C %J,M0.9.4,:52/%+/r4/<M=%4/%,,%
M34-/B349/%.89,342/%27<%0/9/:52/%2,+:/@/ %|-A0%:.%764/%
>MO0,4% [3+7-.9745% 4/4% F7?4=% 14/% u,<:A% 9-707,43A%KY8.-
XI:2E7% .% 14/% 9<,34,% 3%2,B% 9/?-MK% x/:2E7% 9-707,438%0 ,
9,:.721,%<2/R,349/%-782//>-782N@%4,: %aN%+/2.<7,<%3. :N=%
+/0% 9/80,B349.,<% ?/4/-N@% 09.RM43A% r4.% 4,:7=% .% MI,,<
+-,03?78N9745% .@%09.R,2., % x/>349,22/=% .<,22/% .8MB.,%
09.R,2.A% 2,>32N@% 4,:% +-.9,://% ?% +/A9:,2.;% 37</K/%
4/12/K/% -780,:7% 734-12/1<.%s% 2,>,32/B% <,@72.?.%
13+/<2.<% @/4A% >N% .34/-.;%/47-N4.A% +,-9/K/% 734,-/.07 %s%
€,-,-N % Q47:5A23?.B% 734-/12/<% mR %G.7EE.% /4?-N:% ,,%98
+,-9M;%2/15%~P~%34/:,4.A% .%4MA%R % +/4,-A: % S02ZT2988
4-7,?24/-..=% +/% ?/4/-/B% 9 % 09.K7453A% €,-,-7% *,3:.%
9,-2N% 27_.% +-,03479:,2.A% />%M34-/B349,% x/:2,12/B%
3.34,<NC=% +/89/:.:/% 2,<,E?I<M% <74,<74.?M% v %d7M33M%
+-,03?78745% ,,% +/:/IR,2.,% 27% >MOMO.,% 074N=% .% 1,- ®% K
+/3:,%/4?-N4.A%E, -,-7%>N:7%27B0,27%92/95=%.%.<,22/44<=%
K0,%,B%270:,R7:/%>N45 %
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tM4% </R2/% 93+/<2.45% ,0,% @-,34/<74.B2M;% .34/-.;% [>%
142-N4. % J,+AM27% 127% 2/21.2,% +,-70=% 2/% K/-780/% :NK%
0/?77874,:5349/<%  +2.<72.A%  2,>32/6<,@72.1,3?/K/%
M34-/B3497% x/:2,12/B% 3.34,<N% A9:A,43A% ,K/% +-724.178,%
3+/:58/972., % X,B173% -,02.B% +/:,4% <,R+:7242/K/%
2/3<.1,32/KI% T++7-T47% [>@/0.43A% >8% 47?% 278N97, K/
K-79.47E.122[KI%  <72.9-T%s%  4-7,24-;%  +:47%
+/2:70N97:4% 4772.<% @.4-N<% />-78/<=% 14/>N% 27%-782N@%
M173427@% 7++7-74% M32/-A:3A% +- 4AR 2., <% >/:5_.@%,4 72
“TKIOT-A% r4/<M% MO7,43A% 12/2/<.45% 2,<7:/% 4/+:.97 %
dI9/-A% ?/-142=% <N% [1,25% @/-_|% *@/4A% % 2,% .0,7:52b
-78>.-7,<3A% 9% (9 (( 4,% x/:2,12/B% 3.34,<N % yMR,%
[>341.4% 0,:/% 3% +/2.<72.,<% .@% .20.9.0M7:52/B% +-.-/ON %
U7% +-.<,-7<.% 2,% 2MR2/% 07:2/% @/0.45% a7-3.7232..%

?727:N%s% ?7?7A% r4/% >N:7% 87<,174,:527A% .:;8.A|%
134-/2/<N627>:,074,:.% -.3/97:.% ?7-4N% <7-3.723?/B%
<,.I-TE.[22IB% 3,4.=% 734-/>/472.?.% 9N09.K7:.% 3<,:N, %

K.+/4,8N% /% R.82,22/<% E.?:% <7-3.723?.@% -734,2.B=%
90/@2/9:,22N,% .<.% F724734N% -.3/97:.% ?7-4.2N% ?/247?47%
3%<7-3.727<.%*+/1,<M64/% /027% 0-MK/B% 34-7_2,,C %G, %
R,% 32.<?.% v-732/B% +:72,AN=% +/:M1,22N,% ?/3<.1,3?.<.%
T++7-747<.=% -789,A:.% r4.% F72478..% 07R,% 2,% 9%+N:5%s%
9%0N< % m/>-/%>N% ,0,% ?727:N%/?787:.35% 1,<64/% 2, %8%
14/% .@% +-2.<7.% J,4=% [2.% +-134/% /43MA4349/97:.|%
J79A81.9/,% R,:72.,% M9.0,45% 27% a7-3,% 14/64/% Ir07?/,0%
3NK-7:/% 3% 27>:;074,;A<.% 8:M;% _M4?M % G-% >:.8?2/<%
-733</4-2..% v-7T327A% +:72,47% [?787:735% 3/9,-_,22/%
<,-49/B %x,B173%27_,%+-,03479:,2.,%/%a7-3,%?7-0.27: 52/%
14:.17,43A% /4% 4/KI=% 14/% .<,:/% <,34/% 93,K/% ?7?.@6205%
%:,4% 27870 % v%a7-3M% 3:,47:/% <2/R,349/% 8/20/9=%27¢%6
+/>N97:.% 3+M3?7,<N,% 7++7-74N=% 9%4/<% 1.3:,% <7-3/@70n
+,@79_.,% +/% ,K/% +/9,-@2/34.% 8271.4,:52/,% ?/:.1,34 9/%
?.:1<,4-19 % G/34-/2N% +/0-/>2,B_.,.% ?7-4N% -,:5,F7=%
4,<+,-7AM-=% <.2,-7:52/K/% 3/34797=% <7K2.42/K/% +/:A%
+19,-@2/34.% a7-37 % x<,:/% <IR2/% MA49,-R0745=% 14/=%
+/%?-7B2,B% <,-,=% /%+/9,-@2/34.% .% 74</3F,-,% a7-37% <M

827,<% +/14.% 93q % u271.4% :.% rd4/=% 14/% 9%<7-3.723?.@%

.33:,0/972.A@% 2,% /347:/135% <,347% 0/K70?7<n% S=%2,40%%
9%4/<=% 14/%7?4.927A% F787% R.82.% a7-37% 0792/% 873R%:
J,3</4-A% 27% >:.8/345% v-732/B% +:72,4AN=% <N% 93q% -792/%
9.0.<% 4/'5?/% -8M:5474=% 2/% :._,2N% 9/8</R2/34.%
27>:,0745% +-/E,33 % G-.@/0.43A% +-.>K745% ?% 727:/K.A%
1%7?/2E,%?/2E/9=%u,<:A%.%a7-3%2,%47?%MR%3.:52/9%48 A0
0-MK% /4% 0-MK7 % G/1,<M% >N% 2,% +-,0+/:/R.45=% 14/%N; />
FI-<N% -:5F7% 27% />,.@% +:72,47@% 3F/-<.-/972N%
+/0/>2N<.% +-/E,337<.n% G,-9N,% R,% 32.<?.% <7-3.723?/B%
+9,-@2/34.% +-.2,3:.% 8,<A27<% 2,% 4/:5?/% K-M342M;%
2/9/345%/>%/43M4349..%7?727:/9 %J7%2.@%/>27-MR.:/36%6

14/% .24,-,32/,%s% 9N3/@_.,% -,12N,% -M3:7 % GM345% 27%
3/9-,<,22/<% a7-3,% 2,4% 9/0N=% 2/%/27% >N:7% 47<% 9%0 %92
+-1_:1<|%Q>/%14/=%?-/<,%4,?MO,B%9/0N=% 3+/3/>2/%/3445%
47?..% 3:,0Nn% m/>7954,% ?%r4/<M% 3:/.34/345% K/-2N@%0%/-
a7-37=% [/1,25% +/@/IRM;% 27% 34-/,2..% 8,<2N@% /370/12N@%
+/-10=%.%27:.1.,%<.2,-7:/9=%7/4/-N,%27%u,<:,%/>-78M ;43A%
4/:5?/% 9%R.0?/B% 3-,0, % S02.<% 3:/9/<=% 93A% 3/9/?¥B45%
0722N@% /% a7-3,% K/9/-.4% /%4/<=% 14/% ?/K0764/=%B2K/%
11,25%0792/%.%/1,25%2,0/:K/=%9/0/,<N%27%20q<%>N:. %693,%
r4.% 0722N,% A9:A;43A=% ?12,12/=% ?/39,22N<.%
0/?7874,:53497<. % Q%.<,22/% 80,35% +-/@/0.4% K-72.E78%%
?/4/-1B%1.474,:5%.:..%3:M_74,:5%734-/2/<.1,3?/1B% 2/9/  34.%
0/:R,2%0,-R745%M@/%9/34-/ %Q>/%/4%-,8M:54747%272 8%

?% 9N9/OM% .8% 2K/% +-/,K7,4% E+/1?27% :/K.1,32.@%
M</877:;1,2.B% .%0/+/:2.4,:.52N@% +-,0+/:/R,2.B=% ?/4/- TA%

9%4,?34% +/+M:A-2/B% 2/9/34.% +/+707,4% 2,% 93,K07%%srd/=
9+-/1,<=% 9,-2/% 9%/42/_,2..% 2,% 4/:52/% 734-12/<..=% 2/ % %
0-MK.@%27M?C %
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z0,% 27K:A02NB% +-.<,-%s% z9-/+7=% /0.2% .8% K7..;,,9N@%
3+M42.2/9% o+.4,-7 % x+,?4-7:52NB% 727:.8% +/?78N97,4=%A/%
+/9,-@2/345% r4/K/% 3+M42.77% 3/34/.4% .8% 9/0A2/K/% BOI/%




3-,02AA% +:/42/345% 9,0,3497% 29-1+N% *1%K3€% 9%4-.% -787%
+-,9N_7,4% +:/42/345% 9/0N=% 7%8271.4=% >/:5_M;% 17345%
3+M42.27% 3/3479:A,4% ?7<,22/% AO0-I=% [/?-MR,22/,.% <,2%
+:/42/B% 9/0A2/B% />/:/1?/B % m.FF,-,2E.7TE.A% 34-/,2.A%
29-/+N=% 4/%,345% -780,:,2.,% 27% >/:,,% 4MK/+:79?/,% AWY% .%
LK2[+:79?M;% [>[:11?7M=% K/9/-.4% [%4/<=% 14/% 2,0-7% K4
3+M42.27% +/09,-K7:.35% =% 9/8</R2/=% +/09,-K7;43A%
8271.4,:52/<M% 27K-,9M % Q34/12.7% r4/K/% 27K-,97%s% 3%/
93,K/=% +-.:.92/,% 987.</0,B349.,% 3% *+.4,-/<% .% 0-MK.< .%
3+M42.27<.% +:72,4N6K.K7247 % u72.<74,:52/345% 3.4M7Eb
3/34/.4% 9%4/<=% 14/% +-...92/K/% 4,+:7% 9+/:2,% 0/34742=%
14/>N% +/00,-R.9745% 17345% 9/02/B% />/:/1?.% 2z9-[+N%
9%R.0?7/<% 3/34/A2.. % Q2N<.% 3:/97<.=% +/0% :,0A2/B% ?/IB%
79-1+N% </R,4% 3?-N97453A% /?,72 % x%r4.<% 3/K:73M,%43~%
34-12.% +/9,-@2/34.% 3+M42.?27% S27%  +/34/A22/%
II</:7TR.97,43A0=% /%10<% K/9/-.4% +-7?4.1,3?.% +/:2/%
/43M4349.,%<,4,/-. 42N@% ?-74,-/9=%07%.%-789,49:,227%3,45%
-78:/</9%.%4-,0.2%39.0,4,:5349M,4%9%+/:58M%4,?4/2.13?/B%

9% 4/<=% 14/% r4.% 0/?7874,:53497% 3?:70N97;43A% 9% ,002M;
T-42M %  x/9-<,227A% 734-12|<.A%s% 2,% 3/>-72.%
-78-182,22N@% F7?4/9=% 7%3.34,<7% 8272.B=% 9%?/4/R8MB%o

r,<,24% 39A872% 3% 0-MK.<.=% ?7?% 39A872N% 0-MK%%3%0-MK/<

140,:52N,% ?M3/1?.% </87.?.6+78:7 % S4% />0,K/% ?/:.1,3497%
89,80=% -/R07,0.@3A% 9%K/0=% 879.3.4%  ?/..1,349/%
39,-@2/9IN@%s% 8271.4=% 3?/-1345% 89,80//>-78/972.A% B27%
3/K:73/9N97453A%3%4,<+/<%93+N_,?%39,-@2/IN@ %hAl 484
9%39/,% /1,-,05=% 3/K:73M,43A% 3% 27>:;,07,<N<% ?/:.1,34%%
3.24,8.-M,</K/% +-% 93+N_?7@% -70./7?4.92/K/% .8/4/+7%
7:<.2.A% G-.1,<% <2/K.,% .8% r4.@% 39A8,B% >N:.% 32717%
+-,03?7872N=% 7%+/4/<% />27-MR,2N% 9%27>:;0,2.A@ % “B&/
32717:7% +-,03?7872/=% 7%+/4/<% [>27-MR,2/% -,:.?4/9/,%
8:M1,2.,.=% 32717:7% +-,03?7872N=% 7%+/4/<% [>27-MR,2N%
2,B4-/122N,% 89,80N % 'N:7%  +-,03?78727% F/-<7%
+/4/+:72,42N@% 0.3?/9=% 27:.1.,% -782//>-782N@% </:,?M:%
9%</:,?M:A-2N@% />:7?7@ % V7RONB% .8% r:,<,24/9% r4/B%
</87.?.=%98A4NB%9%/40,:52/34.=%<7:/8271.<=%2/%9<%8/R.%

7?4.92/34.=% ?/4/-7TA% </R,4% >N45% 39A8727% 3% +/09.R2/34
49,-0/K/% :507% 27% R.0?/B% +/0:/R?,% [.0?7A% 9/07=%
+/34/A22NB% .34/12.?% 4,+:7% *+-...92N,% O,F/-<7E..C=%
0/34M+2/345% 3/,0.2,2.B% MK:,-/07% *9%x/:2,12/B% 3.34,<,%
12.% ,345% +/14.% +/93,<,342/C%s% 14/% ,0,% 2MR2/% 0:A%
87-/R0,2.A% R.82.n% Q%9/4% MR,% K/4/9% A-?.B% 87K/./R7%0
3+M42.2,% ++.4,-7% ,345% R.9ON,% 3MO,3497|0 % S027?/%

3?:70N97;43A% 9% 9,35<7% +-/12M;% ?7-4.2M=% ?/4/-7A%/% 32
M9A8727% 3% M3+,@7<.% 18,<2/Bo% F.8.7. % J73?/:5?2/% <MR2/
0/9,-A45% r4/B% ?7-4.2,n% VI2,12/=% ?7?.,64/% .8% r:,<,249%
<[87.2.%/>/32/972N% :M1_,=% 1,<% 0-MK., % x%/02/B% 342N=%
3/9-,<,22N,% +-,03479:,2.A% /% +-.-/10,% 4,<2/B% <74,-.%
</IKM4% +/09,-K2M453A% +,-,3</4-M % ]%9/4% +/0/>-745%
70,79742M;% 87<2M=% 27+-<,-=% 0:A% 4,-</A0,-2/K/%
<,@72.8<7% +-/.89/03497% r2,-K..% 9%2,0-7@% 89,80% 9-A08%
MO7343A % z0,% 9%2717:,% ~~%9,?7% 9%r4/B% />:734.%8/8%7 97
2,?2/14/-NB%+-/134/-%0:A%F72478..=%2/%3,B173%4,-</A0,2NB%
<,@72.8<% 3/K:73/972% 3% /1,25% >/'5_.<% ?/:.1,349/<%
27>:;,074,:52N@% 0722N@ % z3:.% M%?/K/64/% 9/82.72,4%5%+
R,:72.,% +-.0M<745% 3/>349,22NB% <,@72.8<=% /2% 0/:R,2%
>M0,4% />pA32.45% ?7?% <.2.<M<% 93,% r4.% R,% 0722N,=% 2,%
+4,-A9% +-% r4/<% 3/K:73/9722/34.% 3/% 3<,R2N<.%
1,<,247<.%</87.?. %,%>N%3?787:9%47? %/32/9N%3/9-,<22/B%
734-/2/<.1,3?/B%?7-4.2N%a.-7%</KM4%/?787453A%2,9,-R<.%
41:5?/% E,.?/<% t/%,345% <N% </R,<% /_>7453A% 2,% 9%
140,:52N@% F-7K<,247@=%7%9/%93,B% F.8.?,%3-78M % J%%.
,3:.% [?7R,43A=% 14/% 89980N%s% r4/% 93,6477.% 2,% 8%H8ON=
7%0N-/1?.9% 9%@-M347:52/<% 2,>/39/0,=% 9%7?/4/-N,% ?4/B6
_M42.2%+M3?7,4% .8:M1,2.,%-782/K/% 3+,?4-7:52/K/% 318 %
G-.827?/<%270,R2/34.%r:,<,247%734-/2/<.1,3?/1B%?7-4. 2N%
</IR,4=% ?/2,12/=% 3:MR.45% K/% 0K/ 4.,% Q%9%r4/<%
1421_,2.% 734-2/<.A% ?7R,43A% 9+/:2,% >:7K/+/:M12/B%
27M?/B % ,,% >78/9N,% ?/2E,+E..% 2,% <,2A;43A% MR,% <2/K/%
0,3A4.:,4B% *2MR2/% M1.4N9745=% 14/% 3/9-<,22/B%
734-/F.8.?,% 93,K/64/% [4%-I0M% +/:4/-7347% :,4C % t,/-. A%
4,</A0,-2/KI%  3.24,87%  -78-7>/4727% 9% "! 6,%K/ON=%
-718>K72.% K7:7?4.2% [4?-N4/% 9% " 6,%K/ON=% 4,/-.A%
89,80//>-78/972.A% 3,B173% >M-2/% r9/;;E.[2.-M,4=% 2/%
?51,9N<%  +/2A4.<%  9%2,B%  /347,43A=%  27+-.<,-=%
K-79.47E.1227A% 2,M34/B1.9/345=% /32/92N,% +-.2E.+N%
?/41-1IB% >N:% 3F/-<M:.-/972N% mR %mR.23/<% 9% 37</<%

/1,9.02/=% 14/% 0/% +/:,47% 27% z9-[+M% .33:,0/974,:53?/K%
8/207% 27:.1.,% +/0:,02/K/% [?,727% [3472,43A% K.+/4,8/B =% 7%
9/8</R2/,% 3MO0,349/972.,% 9%29<% /17K/9% R.82.%s% .%983
F72478..B %

2717:% ~~%9,77 % a/R2/=% 279,-2/=% 3?78745=% 14/%
/ # 2/2E,+4MT7:52/% 9%734-/2/<..%2.1,KI%2,% <,2A:/35% 3%M@-=%
K # o 27?% y7-IM% i,+:.% 0/?787:=% 14/% X/:2E,% 27@/0.43A% 2,%
® s # % 9%E,24-% d7:774.2.=% 7% y7>>% 0/2787:=% 14/% tM<72%/345
oS K ]20-/<,0N%s% r4/% 92,K7:7?4.1,32.B% />p,?4 % Vv/2,12/=%
# # 3%2717:/<% v/3<.1,32/B% r-N% 3..52/% .8<,2.:.35% 27_%
5 % bo# +-,03479:,2.A% /% +:72,47@=% 2/%-722.,% F72478..% [%a7:% .%
$ # 0% G $ 1,2,-,%>N:.%+-/R0,2N%37/-, %27M12N<%-/<724.8</<=%1 <%
" Les . ?A=AP; | . 27M12N<%+-,09.0,2.,<
|
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\9N=% MO7:,22/345% >/:5_.23497% 734-/2/<.1,32.@% />p,?4/9% Fo/3"17 G/
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>.R,% +-/>.,<N% 734-/12/<..% S% +-/E,337@% 4/-</R,2.A%
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3+M42.27% M+70,4% 27% a7-3=% 7% 17345=% 9,-/A42/=%43 %A 7
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214/-N<% 2N2,% 3:79.43A% X74M-2 % e4/% ?737,43A% m,BL/B3%/50
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9/82.?2/9,2.A% 3+M42.?/9%
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+,-,<,0,2.A% >N:.% .33:,0/972N=% /?787:/35=% 14/% [27%
09.R,43A% 9<,34,% 3% m,B</3/<=% 93,% 9-,<A=% +-A1735%/87% ,
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