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/4-7Q7,<OB% +,31.2?7<.% 9.0.<OB% 39,4% 89,802/B% +7-O% 3%
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I% -,8N:5474,% >O:% +/>.4% -,?/-0% "6:,42,B% 0792/34.=%
+-.270:,Q79R.B% 3/>O4.;% /4% �!% A297-A%  """% K/07% *i]w%
""� �!C=% ?/K07% >:,3?% 93+OR?.% 9% <7?3.<N<,% 0/34.K% &="%
89,802/B% 9,:.1.2O�% m7<<7693+:,3?%  "% <7-47% ���&% K/07%
*i]w%�&�! "w=%>N?97%w%/82717,4=%14/%b4/4%93+:,3?%6%94/-/B%
87% b4.% 3N4?.% *.8% 1,4O-,@CC% >O:% 87-,K.34-.-/972%
7<,-.?723?.<% 3+N42.?/<% s��(�% *:/9E/<% K7<<7693+:,3?/ 9C% 9%
��� !% ^qY% *"� !% <3?C=% ?/K07% 27% 4,--.4/-..% \/33..% >O:/%
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07:5R,=%4,<%/2%>O34-,,%/4%273%N07:A,43A%.%V?-732,,4V%6%.86
87% -73R.-,2.A% I3,:,22/BC�% X:A% 3/>O4.A% i]w% �&�! "w%
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271.27,43A% ,,% ?/::7+3% *3Q74.,C=% 9% -,8N:5474,% ?/4/-/K/%
F/-<.-N,43A% 1,-27A% 0O-7=% /?-NQ,227A% 0.3?/<% .8%
1-,89O17B2/% K/-A1,K/=% >O34-/% 9-7P7;P,K/3A% K787�%
n/:5R7A% 17345% b4/K/% K787% >N0,4% 94A2N47% 9% 2/9/-/Q0,22N;%
1,-2N;%0O-N=%7%/3479R7A3A%0/:A%>N0,4%9OR9O-2N47%9/92,%
9% 9.0,% K78/9O@% 34-NB% *V0Q,4/9VC=% 09.QNP.@3A% 3%
/?/:/39,4/9/B%3?/-/345;�%%
J7>:;074,:5=% 9% 34/-/2N% ?/4/-/K/% >N0,4% 27+-79:,27%
+/0/>27A% 34-NA=% N9.0.4% </P2,BRN;% /3:,+.4,:52N;%
93+OR?N% +-/0/:Q.4,:52/345;% /?/:/% <.2N4O=% 9% ?/4/-/B%
3?/2E,24-.-/9727% A-?/345% 39OR,% 0,3A4.% ?970-.::./2/9 %
3/:2E% * �  � C�% M% 27>:;074,:.=% ?/4/-O,% -73+/:/Q,2O% +/0%
NK:/<% ?% 34-N,% .% ?/4/-O<% 2,% 3NQ0,2/% :.E,8-,45% +/0/>2/,%
8-,:.P,=%3</KN4%+/:;>/97453A%<,2,,%N0.9.4,:52O<=%2/ %2,%
<,2,,% 87@974O97;P.<% 98-O9/<% K.+,-2/9/B�% U2,-K.A=%
9O0,:A;P7A3A% +-.% K7<<7693+:,3?7@=% +-/34/% 1N0/9.P27�%
bFF,?4%27>:;07,43A%27%-7334/A2.A@%39OR,% �%<.::.7-0/9%
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2,3?/:5?/% 3/4% <.::./2/9% :,4% K7<<7693+:,3?.%
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T,<:.=%.%/0.2%.8%2.@%9+/:2,%</K%+/KN>.45%0.2/879-/9�%M%9/4%
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3/807;P.B% </P2OB% V+7-2.?/9OB% bFF,?4V=% +-.% b4/<%
271.34/%/43N4349N;4%/?,72O%.%4,?4/2.1,3?7A%7?4.92/345�%%
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<,K734/:?2/9,2..% 9% 07:,?/<% +-/R:/<�% U4/% 34/:?2/9,2. ,%
*0:.9R,,3A%93,K/% 2,3?/:5?/% 173/9C=%9% 17342/34.=% </K:/% >O%
/>hA32.45=%+/1,<N%92N4-,22/34.%I,2,-O%:.R,2O%9:7K.=%,,%
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<,K73/N07-,2.,=% 9/8</Q2/=% 3/8079R,,% I,2,-N=% 9OK:A0, :/%
?7?% :/>/9/,% 34/:?2/9,2.,=% ?/4/-/,% 2,% +-.9/0.4% ?%
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m/-A1.B% R7-% .8% K787% .% Q.0?/34.% *?/4/-7A% 2,<,0:,22/%
.3+7-.:735% 9% -,8N:5474,% ?747?:.8<7C=% +/89/:.:% Q,:,8N%
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b47% 2,B4-/227A% 89,807% 347:7% +,-9O<% +-.<,-/<% N3+,R2/%
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+/-A0?7% !� �  � % 6% �� � � % K�3<! �% I% /32/92/<% 2,B4-/22O,%
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+-.<,35;% Y
=% L�=% Y��% m.0-/3474.1,3?/,% -792/9,3.,% 9%2.@%
+/00,-Q.97,43A% 079:,2.,<% 9O-/Q0,22/K/% 2,B4-/22/K/%
K787�%j>-78/972.,%2,B4-/22O@%89,80%+-/.3@/0.4%9%+-/E,33,%
K-79.47E./22/K/% ?/::7+37% 27% ?/2,12O@% 3470.A@% b9/:;E..%
0/3474/12/% <733.92O@% 89,80% *9% 2,3?/:5?/% -78%
+-,9OR7;P.@% <733N% S/:2E7C�% n/:5R.2349/% .89,342O@% 27%
3,K/02A% 2,B4-/22O@% 89,80% A9:A;43A% +N:537-7<.%
*/>27-NQ,2O%9% "�#%K/0NC�%
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W/3<.1,3?.,% :N1.% 6% b4/% +/4/?% 87-AQ,22O@% 3N>74/<2O@%
1734.E% .% 74/<2O@% A0,-% 9O3/?.@% b2,-K.B% *9% /32/92/<% b4/%
+-/4/2O% *"�•C% .% 7:5F761734.EO% 6% A0-7% K,:.A% *#•CC=%
+-/2.8O97;P.B%9,35%?/3</3�%[07-2O,%9/:2O=%9/82.?7;P .,%
9% +-/E,337@% 98-O9/9% 39,-@2/9O@=% 31.47;43A% /32/92O<%
.34/12.?/<% b4.@% 1734.E�% I% <,Q89,802/<% <7K2.42/<% +/:,% 3%
3.:52/% 87+N4722O<.% 3.:/9O<.% :.2.A<.% 09.Q,2.,%
?/3<.1,3?.@% :N1,B% .<,,4% 3:/Q2OB% @7-7?4,-=%
27+/<.27;P.B% 0.FFN8.;% </:,?N:% 9% K78,�% I% -,8N:5474,%
9-,<A%N4,1?.%?/3<.1,3?.@%:N1,B%.8%m7:7?4.?.%/?78O97,43A%9%
4O3A1.% -78% >/:5R.<�% 1,<% +-.% +-A</:.2,B2/<% 09.Q,2..� %
[1,2O,=% .8<,-A;P.,% b2,-K.;% ?/3<.1,3?.@% :N1,B=% 0792/ %
/>-74.:.%92.<72.,%27%.8>O4/?%47?.@%:N1,B%9%/+-,0,:,22/<%
b2,-K,4.1,3?/<% 0.7+78/2,% *-,15% .0,4% /% @7-7?4,-2/<%
.8:/<,%.:.%V?/:,2,V%9%3+,?4-,%+,-9.12/K/%*4�,�%+-.R ,0R,K/%
2,+/3-,0349,22/% .8% ?/3</37% 9% /4:.1.,% /4% 94/-.12O@% Wv=%
9/82.?7;P.@%87%31,4%34/:?2/9,2.B%3%A0-7<.%74/</9%8,<2/B%
74</3F,-OC% ?/3<.1,3?/K/% .8:N1,2.A% +-.% b2,-K..% /?/:/ %
!� �  � % bI=% />27-NQ,22/<% 9% 3,-,0.2,% +-/R:/K/% 9,?7%
3/9,43?.<.% F.8.?7<.C�% J,?/4/-O,% .33:,0/974,:.%
+-,0+/:/Q.:.=% 14/% b4/4% .8:.R,?% </K% >O% 079745%
,0.2349,22OB% /3474/?% 39,-@2/9/B% +-.>:.8.4,:52/% 9%  � ��%
39,4/9O@% :,4% /4% 273=% 98-O9% ?/4/-/B% +-/.8/R,:% /?/:/% ��%
4O3A1% :,4% 27870% *0-NK/,% />hA32,2.,�% 1734.EO% 3% >/:,,%
9O3/?/B% b2,-K.,B=% 1.3:/% ?/4/-O@% /1,25% <7:/=% 3:7>/%
/4?:/2A;43A% K7:7?4.1,3?.<% <7K2.42O<% +/:,<% .% +/?.07; 4%
m7:7?4.?N% 3-792.4,:52/% >O34-/% 6% Vz.8.?7% ?/3</37V=% a�=%
 "&�C�%
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%
J,3</4-A% 27% 4/=% 14/% +:72,47-2O,% 4N<722/34.% 278972O%/4%
3:/97% €+:72,47•=% /2.% 2,% .<,;4% 2.1,K/% />P,K/% 3%
>:NQ07;P.<.%39,4.:7<.�%U4/%278972.,%>O:/%072/%.<%!� �%
:,4% 4/<N% 27870% [.:5A</<% m,-R,:,<% *l�

���% d�
	D��
C % 87%
92,R2,,% 3@/0349/% 3% +:72,47<.% *47?.,% 4N<722/34.% .<,;4%
F/-<N% ?-NK7=% % ?7?% .% +:72,4OC�% I% 0,B349.4,:52/34.=%
+:72,47-2O,% 4N<722/34.% +-,03479:A;4% .8% 3,>A% A-?.,%
/>/:/1?.% K787% .% +O:.=% 3>-/R,22O,% 89,807<.% 9% ?/2E,%
b9/:;E./22/K/% +-/E,337�% J/9O,% 27>:;0,2.A% 47?.@%
4N<722/34,B% +/89/:A;4% +-,0+/:/Q.45=% 14/% +:72,4O=%
/>-7P7;P.,3A% 9/?-NK% 89,80O=% </KN4% 9:.A45% 27% F/-<N%
92/95%/>-78N;P.@3A%4N<722/34,B�%
%
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W7<,-7% 9O3/?/K/% -78-,R,2.A% d�]{sr=% N3472/9:,227A% 27%
>/-4N%7++7-747%)]k=%.8N17;P,K/%a7-3%3%/->.4O=%+/:N1.:7%
.8/>-7Q,2.A% /9-7K/9% 27% +/9,-@2/34.% +:72,4O=% ?/4/-O,% +/%
+-,0+/:/Q,2.;% N1,2O@% </K:.% 9/82.?2N45% 9% -,8N:5474,%
+/4/?/9% Q.0?/34.�% I/07% </K:7% ?-74?/9-,<,22/% .34,?74 5% .8%
+/0+/9,-@2/342O@% .34/12.?/9% 9% ����% K/0N�% `,<% 2,% <,2,,=%
2/9O,% ?/<+5;4,-2O,% </0,:.=% .<.4.-N;P.,% 3/8072.,%
/9-7K/9%27%+/9,-@2/34.%a7-37=%+/89/:A;4%+-.0,-Q.97453A%
0-NK/K/% <2,2.A% 6% /9-7K.% >O:.% 3/8072O% +/4/?/<% 3N@/B%
3N>3472E..% *+,3?7C=% 2/% 2,% +/4/?/<% 9/0O�% U4/% /1,-,02/B%
F7?4%+-/4.9%27:.1.A%Q.82.%27%a7-3,�%
%
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g89,342/=% 14/% 9% 2,0-7@% 89,80% 0,B349N;4% +-.-/02O,%
4,-</A0,-2O,% -,7?4/-O=% 3.24,8.-N;P.,% .8% :,K?.@%
@.<.1,3?.@% b:,<,24/9% >/:,,% 4AQ,:O,�% J7+-.<,-=% .8%
9/0/-/07% />-78N,43A% K,:.B=% .8% K,:.A% ‚% NK:,-/0% .% 4�%0�%
G-/4,?72.,% b4.@% -,7?E.B% 9% 2,0-7@% S/:2E7% 3,K/02A% +-A</%
-,K.34-.-N,43A% 27% T,<:,% *7% 4/12,,% ‚% +/0% 8,<:,BC%
2,B4-.22O<.% 0,4,?4/-7<.�% [3472/9:,2/% 47?Q,=% 3?/:5?/ %
9-,<,2.% Q.9N4% 89,80O% .% ?7?% 87?721.97,43A% .@% Q.825�%1,<%
<733.92,,% 89,807=% 4,<% A-1,% /27% 39,4.4% .% >O34-,,%3Q.K7,4%
39/,% A0,-2/,% K/-;1,,�% f3:.% 89,80O% 4.+7% S/:2E7% Q.9N4%
/?/:/%  �% <.::.7-0/9% :,4=% 4/% K.K724O=% ?/4/-O,% 9%  �% -78%
<733.92,,=%+/:2/345;%3K/-7;4%93,K/%87%��%<.::./2/9% :,4�%
M%9/4%?7-:.?.%3%<733/B%9%+/:/9.2N%3/:2,12/B%0/:Q2O%Q.45%
+/14.%  ��% <.::.7-0/9% :,4% ‚% <2/K/% >/:5R,% 2O2,R2,K/%
9/8-7347%I3,:,22/B�%%
I% ?/2E,% Q.82.% 89,807% />O12/% 3>-73O97,4% 3% 3,>A% 9,-@2.B%
3:/B% 9,P,3497�% a733.92O,% 39,4.:7% 0,:7;4% b4/% 98-O92O<%
/>-78/<=% 3472/9A35% 39,-@2/9O<.=% 7% <7:/<733.92O,% ‚%
3+/?/B2/=% /?N4O97A% 3,>A% <,0:,22/% -73R.-A;P,B3A%
+:72,47-2/B% 4N<722/345;�% J/% 9% :;>/<% 3:N17,% 9% ?/2E,%
b9/:;E..% /4% 89,80O% /347;43A% -78:,47;P,,3A% K78/9/,%
/>:7?/% .% +:/42OB% ?/<+7?42OB% />h,?4% ‚% >,:OB% ?7-:.?=%
2,B4-/227A%89,807%.:.%1,-27A%0O-7�%%
j40,:52O,% 0,47:.% 9% b4/B% ?7-4.2,% </KN4% .8<,2.453A=% 2/% 9%
E,:/<% @/0% Q.82.% 89,80O% 270,Q2/% +-/3:,Q.97,43A=% 9% 4/<%
1.3:,% 3% +/</P5;% ?/<+5;4,-2O@% </0,:,B�% €X7B4,% <2,%
89,80N=% .% A% +-,03?7QN% ,,% 3N05>Nƒ•% ‚% </Q,4% 9/3?:.?2N45%
734-/2/<�% v,K?/% 3?78745% ‚% €07B4,ƒ•% J/% ?7?% .<,22/%
-/Q07;43A% 89,80O„% G/2A42/=% 14/% /2.% F/-<.-N;43A% +-.%
3Q74..% />:7?/9% K787=% 87+/:2A;P.@% <,Q89,802/,%

+-/34-72349/=% /027?/% +/0-/>2/34.% +-/E,33/9=% +-.9/0A P.@%
?% -/Q0,2.;% 89,80% -782O@% 4.+/9=% 0/% 3.@% +/-% 9/% <2/K/<%
/347;43A%87K70/12O<.�%
:����������������
I/4%?7?%+-,03479:A,43A%3,K/02A%+-/E,33%-/Q0,2.A%89,80O�%
I% <,Q89,802/<% />:7?,% .0,4% 2,+-,-O927A% >/-5>7% 09N@%
4,20,2E.B% ‚% 3Q74.A% .% -73R.-,2.A�% SQ74.;% />:7?7%
3+/3/>349N;4%,K/%3/>349,227A%K-79.47E.A%.%92,R2.,%3.:O%
*27+-.<,-=% 98-O9O% 3/3,02.@% 89,80C=% 7% -73R.-,2.;% ‚%
079:,2.,% K787% .% <7K2.42O@% +/:,B% 92N4-.% />:7?7�% j>O12/%
b47%>/-5>7%87?721.97,43A%+/>,0/B%3.:%3Q74.A�%X,:/%9%4/<=%
14/% 89,802OB% 39,4% 2,% +-/2.?7,4% 327-NQ.% 9% 2,+-/8-712/,%
/>:7?/% .% 2,% 27K-,97,4% ,K/=% 7% .2F-7?-732/,% .8:N1,2.,%
</:,?N:%.%+O:.%:,K?/%9O@/0.4%.8%/>:7?7%.%N2/3.4%4,+:/�%I%
-,8N:5474,% b4/K/% €724.+7-2.?/9/K/•% bFF,?47% 9% 27.>/:,,%
+:/42/B% 1734.% />:7?7% 4,<+,-74N-7% /+N3?7,43A% +/14.% 0/% …
�#�†Y=% .% 079:,2.,% K787% +707,4% 2734/:5?/=% 14/% -792/9,3.,%
3.:% 2,<.2N,</% 27-NR7,43A=% .% b47% />:7345% 271.27,4%
>,8N0,-Q2/% 3Q.<7453A�% f3:.% <7337% 3Q.<7;P,K/3A% K787%
2,9,:.?7=%4/%/>-78N,43A%/027%89,807=%7%,3:.%K787%<2/K/=%4/%
9%@/0,%,K/%3Q74.A%.%F-7K<,247E..%-/Q07,43A%K-N++7%4,:%‚%
89,802/,%3?/+:,2.,�%%
I% +-/E,33,% F/-<.-/972.A% ?7Q07A% 89,807% +-/@/0.4% 1,-, 8%
097% @7-7?4,-2O@% b47+7% ‚% >O34-/K/% .% <,0:,22/K/% 3Q74.A%
+-/4/89,80O�%nO34-/,%3Q74.,%‚%b4/%+-7?4.1,3?.%39/>/02/,%
+70,2.,%9,P,3497%+-/4/89,80O%?%,,%E,24-N�%J7%b4/<%b47+,%
>,8-780,:52/%E7-349N,4%K-79.47E.A�%g%@/4A%+-.%3Q74..%K78%
0/:Q,2% >O:% >O% 27K-,97453A=% ,K/% 4,<+,-74N-7% +/14.% 2,%
<,2A,43A�% .8>O4/?% 4,+:7% N@/0.4% 9% 9.0,% .2F-7?-732/K/%
.8:N1,2.A=% 0:A% ?/4/-/K/% -O@:7A% +-/4/89,807% 3/9,-R,22/%
+-/8-7127�% `7?% +-/@/0.4% /?/:/%  ��% 4O3A1% :,4=% 9% @/0,%
?/4/-O@%-78<,-%+-/4/89,80O%3/?-7P7,43A%9% ��%4O3A1%-78=%
7%+:/42/345%9,P,3497%9/8-7347,4%9%<.::./2O%<.::.7-0 /9%
-78% ‚% /4% +/14.% +/:2/K/% 97?NN<7% 0/% +:/42/34.% ?/<2742/K/%
9/80N@7�%%
g%9/4%2734N+7,4%</<,24=%?/K07%N+:/42.9R7A3A%+-/4/89,807%
3472/9.43A% 2,+-/8-712/B% 0:A%3/>349,22/K/% .2F-7?-732 /K/%
.8:N1,2.A�% j49/0% 4,+:7% -,8?/% 32.Q7,43A=% 7%
+-/0/:Q7;P,,3A% 3Q74.,% K787% +-.9/0.4% ?% ,K/% >O34-/<N%
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27K-,9N=% 079:,2.,% 9/8-7347,4% .% N-792/9,R.97,4% 3.:N%
4AQ,34.�%`,+,-5%+-/4/89,807%</Q,4%3Q.<7453A%2,%>O34-,,=%
1,<% +/89/:A,4% <,0:,22/,% /@:7Q0,2.,% 3% +/9,-@2/34.�% U 47%
F787% 0:.43A% 2,3?/:5?/% 0,3A4?/9% <.::./2/9% :,4=% 2/%87% b4/%
9-,<A% -78<,-% >N0NP,B% 89,80O% N<,25R7,43A% 4/:5?/% -78%9%
0,3A45=% 7% 9,P,349/% 3Q.<7,43A% +-.<,-2/% 0/% +:/42/34.%
9/0O�% a2/K.@% N0.9.4=% 14/% 3-,02AA% +:/42/345% S/:2E7%
3/3479:A,4%  =�% K�3<! % *-/92/% ?7?% +:/42/345%9/0O% 9% a,-49/<%
</-,C=% 7% 9% E,24-,% /27% +-.>:.Q7,43A% ?%  ��% K�3<! =% 2/=%
2,3</4-A% 27% b4/=% 3/:2,12/,% 9,P,349/% 93,% -792/% /347,43A%
K78/<=% 4/12,,% ‚% +:78</B�% W/K07% 4,<+,-74N-7% 9% 2,0-7@%
+-/4/89,80O% 0/34.K7,4% 2,3?/:5?.@% <.::./2/9% K-70N3/9 =%
271.27;43A%4,-</A0,-2O,%-,7?E..�%9/0/-/0%+-,9-7P7,4 3A%
9% K,:.B% 3% 9O0,:,2.,<% 4,+:7=% ?/4/-/,% ?/<+,23.-N,4% ,K/%
+/4,-;% 3% +/9,-@2/34.�% SQ74.,% +-,?-7P7,43A% ‚%
+-/4/89,807%347:7%89,80/B�%%
%
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J7-.3/97227A% 80,35% ?7-4.27% ‚% b4/=% ?/2,12/=% 93,K/% :.R5%
K/:7A%3@,<7�%I0/@2N45%9%2,,%Q.825=%N4/12.45%0,47:.%</KN4%
:.R5%27>:;0,2.A%87%-,7:52/%F/-<.-N;P.<.3A%89,807<.� %
J/%.8N1745%-/Q0,2.,%89,80%4-N02/%NQ,%@/4A%>O%.8687%4/K/=%
14/% 9% 27RN% b+/@N% 87+73O% <,Q89,802/K/% 9,P,3497% 9%
m7:7?4.?,% 87<,42/% .34/P.:.35�% I,05% /2.% :.R5% 1734.12 /%
9/3+/:2A;43A% 4,<=% 14/% 9O>-73O97;4% 9% +-/34-72349/%
N<.-7;P.,% 89,80O�% J/9O,% 39,4.:7% 2O21,% -/Q07;43A%
-,0?/�% T7% K/0% 9/% 93,B% 27R,B% /K-/<2/B% m7:7?4.?,%
+/A9:A,43A%9%3-,02,<%:.R5%2,3?/:5?/%89,80�%n/:5R.2349/%
/>:734,B% 89,80//>-78/972.A% 27@/0A43A% 27% 8271.4,:52/<%
N07:,2..%/4%273%.%3%4-N0/<%+/007;43A%.8N1,2.;�%W%4/<N%Q,%
F/-<.-/972.,% 89,80% +-/.3@/0.4% 9% K:N>.2,% @/:/02O@% .%
3/9,-R,22/%2,+-/8-712O@%0:A%39,47%K78/+O:,9O@%/>:7?/9�%
J7%"&•%b4.%/>:7?7%3/34/A4%.8%9/0/-/07%*9%9.0,%/40,:52O@%
74/</9% .% </:,?N:% d � C% .% K,:.A�% U4.% K78O% +-7?4.1,3?.% 2,%
<,R7;4% +-/@/Q0,2.;% 39,47�% J/% /347:52O,% �•% <733O=%
+-.@/0AP.,3A% 27% >/:,,% 4AQ,:O,% b:,<,24O=% />-78N;4%
?-/@/42O,% 49,-0O,% 1734.EO% -78<,-/<% 9% 3/4O,% 0/:.%
<.?-/27% ‚% +O:.2?.=% ?/4/-O,% 7?4.92/% +/K:/P7;4% .%
-733,.97;4% .8:N1,2.,�% [9.0,45% 87% b4.<% €3</K/<•=% ?7?%
F/-<.-N,43A%89,807=%/1,25%3:/Q2/�%%
J7.>/:,,% .24,-,32O,% -,8N:5474O% 9% b4/B% />:734.% 07;4%
.2F-7?-732O,% 4,:,3?/+O% .% -70./4,:,3?/+O% 37</K/%
?/-/4?/9/:2/9/K/% 0.7+78/27% ‚% 3N><.::.<,4-/9/K/�%
G-.2.<7,</,% .<.% .8:N1,2.,% +-/2.?7,4% 3?9/85% +O:,9N;%
879,3N=% +/3?/:5?N% ,K/% 0:.27% 9/:2O% >/:5R,% -78<,-/9%
+O:.2/?�% J/=% ?% 3/Q7:,2.;=% /2/% +/K:/P7,43A% 9% 8,<2/B%
74</3F,-,�% G/b4/<N% .234-N<,24O% +-.@/0.43A%
N347279:.9745% 27% >/-4N% 37</:,4/9=% +/02.<7;P.@3A% 9%
34-74/3F,-N=%7%,P,%:N1R,%‚%27%3+N42.?7@=%-7>/47;P.@%92,%
74</3F,-O�% I+-/1,<=% .% 27% T,<:,% N07,43A% 27B4.% <,347%
9O3/?/% 9% K/-7@=% K0,% -78-,Q,22OB% 3N@/B% 9/80N@% 2,% 3.:52/%
<,R7,4% 27>:;0,2.A<�% I% b4/<% /42/R,2..% /1,25% @/-/R.%
1.:.B3?.,% M20O�% g<,22/% 47<=% 9% cQ2/B% f9-/+,B3?/B%
/>3,-974/-..%*v76S.:5A=%t.:.C=%N3472/9:,2%/0.2%.8%:N1R.@%
278,<2O@% +-.>/-/9% 0:A% .33:,0/972.A% F/-<.-N;P.@3A%
89,80% ‚% ?/<+:,?3% .2F-7?-732O@% 3+,?4-/K-7F/9% .% ?7<,-=%
3</24.-/9722OB% 27% !=�6<,4-/9/<% 4,:,3?/+,% Lqq% *L��%
q�D���
���%q�
�	D���%‚%`,:,3?/+%2/9/B%4,@2/:/K..C�% %

S% +/</P5;% b4/K/% .234-N<,247% .3+723?.B% 734-/2/<%
z,-2720/% W/<,-/2% *|�
�����% Y���
��C% +/:N1.:%
.8/>-7Q,2.,% ?-N+2/K/% ?/<+:,?37% 89,80//>-78/972.A% ]Y l%
 �&�%j2/%3/3479:,2/%.8%���%/40,:52O@%?70-/9%.%+/?-O97,4%
27% 2,>,% +:/P705=% -792N;% +/:/9.2,% :N22/K/% 0.3?7�% I%
27N12/<% /42/R,2..% b47% ?7-4.27% .24,-,327% 4,<=% 14/%
+/049,-Q07,4% 4,/-,4.1,3?N;% </0,:5% €9O:N+:,2.A•%
</:/0O@% 89,80% .8% />:7?7% ‚% 47?% 278O97,<N;% €</0,:5%
R7<+723?/K/•�%`,<2/,%/>:7?/=%3.:Nb4%?/4/-/K/%A32/%9.0,2%
27%F/2,%a:,12/K/%GN4.=%.K-7,4%80,35%-/:5%2,+-/2.E7,</B%
>N4O:?.=% 92N4-.% ?/4/-/B% 2/9/-/Q0,22O,% 89,80O%
-78/K-,97;4%/?-NQ7;P.B%K78%.%+/02.<7;4%,K/%079:,2., �%I%
?/2E,% ?/2E/9=% />:7?/% 2,% 9O0,-Q.97,4=% 37<7A% 4/2?7A% ,K/%
34,2?7% *€+-/>?7•C% +-/-O97,43A=% .% 34-NA% K/-A1,K/% K787%
9O34-,:.97,4% 9% /?-NQ7;P,,% +-/34-72349/�% g<,22/% b4/4 %
</<,24%<O%.%27>:;07,<%27%F/4/K-7F..�%‡-?7A%4N<722/345%
9% E,24-,% />:7?7% ‚% b4/% K/-A1.B% K78=% ?/4/-OB% 9O-97:3A% 3/%
3?/-/345;% /?/:/%  �% ?<�3% .% N34-,<.:3A% 9% 27+-79:,2..%
S/:2E7�%*a/Q2/%2,%>,3+/?/.453A%‚%S/:2,12/B%3.34,<O%/2%
2.?/K07%2,%0/34.K2,4�C%%
f3:.%9%K-N++,%</:/0O@%89,80%-/0.:/35%<733.92/,%39,4.:/=%
4/% .<,22/% /2/% 271.27,4% €+-79.45% >7:•�% ,K/% </P2/,%
.8:N1,2.,% .% +/4/?.% K787% 3% +/9,-@2/34.% *89,802OB% 9,4,-C%
-78/K-,97;4% /?-NQ7;P,,% 9,P,349/=% /347279:.97;4% ,K/%
3Q74.,%.%9O?:;17;4%+-/E,33%F/-<.-/972.A%2/9O@%39,4. :�%
W7?% ?N?NR/2/?% 9% K2,80,=% <733.927A% 89,807% 347-7,43A%
-731.34.45% +-/34-72349/% 9/?-NK% 3,>A�% g2/K07% 7?4.92/345%
<733.92O@% 89,80% 2,% 4/:5?/% /347279:.97,4%
89,80//>-78/972.,=% 2/% .% +-.9/0.4% ?% +/:2/<N% -73+70N%
2/9/-/Q0,22/K/% 3?/+:,2.A�% 9<,34,% 3% <,Q89,802O<% K78/<%
/2/% 4,-A,4% 47?% <2/K/% <733O=% 14/% </:/0O,% 89,80O% :,K?/%
+-,/0/:,97;4% /3:7>:,22/,% K-79.47E./22/,% +/:,% .%
+/?.07;4%39/;%€?/:O>,:5•�%%
%
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G,-97A% +-79.:527A% <O3:5% /% +-/.3@/Q0,2..% 89,80%
+-.270:,Q.4% ,P,% J5;4/2N�% f097% +/2A9% 93,/>h,<:;P.B%
@7-7?4,-% K-79.47E..=% /2% 347:% -78<OR:A45% /% ,,% -/:.% 9%
-789.4..%2,>,32O@%4,:�%%
I%+.35<,%+-,+/0/>2/<N%\.17-0N%n,24:.%/4% �%0,?7>-A% �"�%
K/07%J5;4/2%+.R,4%9/4%14/�%€a2,%?7Q,43A=%14/%,3:.%>O%93,%
9,P,349/% 27R,K/% S/:2E7% .% +:72,4% .% 93,% 9,P,349/%
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I3,:,22/B% >O:/% >O% -792/<,-2/% -733,A2/% 9% 2,>,32O@%
K:N>.27@=% .% ,3:.% >O% ?7Q07A% 1734.E7% .<,:7% 9-/Q0,22/,%
4AK/4,2.,% ?/% 93,<% /347:52O<=% .% ,3:.% >O=% 27?/2,E=%
+-/34-72349/=% 9% ?/4/-/<% >O:7% >O% -733,A27% b47% <74,-.A=%
>O:/% >O% ?/2,12O<=% 9,P,349/% 327-NQ.% b4/K/% +-/34-723497%
>:7K/07-A% N?78722/<N% 4AK/4,2.;% 9:,?:/35% >O% ?/% 93,<N%
9,P,349N% 92N4-.% .% 93:,0349.,% b4/K/% N+7:/% >O% 9% 3,-,0.2N%
93,K/% +-/34-723497% .% />-78/97:/% >O% 47<% /02N% /K-/<2N;%
3F,-.1,3?N;% <733N�% j027?/% ,3:.% >O% b4/% 9,P,349/% >O:/%
-792/<,-2/% -73+-,0,:,2/% +/% >,3?/2,12/<N% +-/34-72349 N=%
/2/% 2.?/K07% 2,% </K:/% >O% />h,0.2.453A% 9% /02N% <733N=%2/%
17345% ,K/% 3KNP7:735% >O% 4N4=% 7% 0-NK7A% 47<=% />-78NA%
>,3?/2,12/,% 1.3:/% /K-/<2O@% <733=% -78>-/3722O@% 27%
/K-/<2O@% -7334/A2.A@% 0-NK% /4% 0-NK7% +/% 93,<N% b4/<N%
>,3?/2,12/<N% +-/34-72349N�% g<,22/% 47?% </K:.%
/>-78/97453A%.%S/:2E,=%.%2,+/09.Q2O,%89,80O•�%%
I% 0,B349.4,:52/34.% 07Q,% 9% /K-72.1,22/<% +-/34-72349, %
<,Q89,802/K/% />:7?7% K-79.47E.A% 2,% </Q,4% 3/>-745% 93,%
9,P,349/%9%/02/<%<,34,�%W/3</3%2,3+/?/,2�%3?9/85%/>:7?/%
9% -782O@% 27+-79:,2.A@% 09.QN43A% 89N?/9O,% .% N07-2O,%
9/:2O=% 3Q.<7A% .% -78-,Q7A% /40,:52O,% N1734?.% K787�%
m-79.47E.A%:.R5%+/0@974O97,4%.%0/9/0.4%0/%?/2E7%3Q74.,%
/40,:52O@% F-7K<,24/9% />:7?7�% U4/% +/2A:% .% 0/9,:% .0,;%
J5;4/27%0/%N-/92A%34-/K/B%<74,<74.1,3?/B%4,/-..%0-NK/B%
72K:.B3?.B%F.8.?=%XQ,B<3%XQ.23=%09,34.%:,4%3+N34A�%
%
P������������)���	��
_/4A% <2/K.,% 9O9/0O% 4,/-..% 89,80//>-78/972.A% NQ,%
+/049,-Q0,2O% 27>:;0,2.A<.=% /347;43A% .% 2,-,R,22O,%
+-/>:,<O�%J7+-.<,-=%2,A32/=%?7?%+-/4/89,80O%.8>79:A;43A%
/4%€:.R2,K/%9-7P,2.A•�%I%3.:N%3:N17B2/K/=%4N->N:,242/K/%
@7-7?4,-7%09.Q,2.A%K787%:;>7A%17345%<,Q89,802/K/%/>:7?7%
<,0:,22/%9-7P7,43A�%W/K07%/27%3Q.<7,43A=%34-,<A35%34745%
89,80/B=% 4/% +/% 87?/2N% 3/@-72,2.A% </<,247% .<+N:537%
9-7P,2.,% N3?/-A,43A% ‚% 93,% +/<2A4=% ?7?% F.KN-.34O%
N3?/-A;4%39/,%9-7P,2.,=%+-.Q.<7A%-N?.%?%4,:N�%f3:.%>O%2,%
>O:/%<,@72.8</9%4/-</Q,2.A=%E,24-/>,Q27A%3.:7%9//>P ,%
2,%+/89/:.:7%>O%89,80,%-/0.453A�%%
j0.2% .8% 47?.@% <,@72.8</9% />,3+,1.97,4% K78/9/,% 4-,2.,�%
92N4-,22.,=% >O34-/% 9-7P7;P.,3A% />:734.% +-/4/89,80O%
4-N43A%/%92,R2.,=%+,-,0797A%.<%b2,-K.;%39/,K/%09.Q,2.A�%
S7<.% /2.% +-.% b4/<% 4/-</8A43A=% +/:N17A% 9/8</Q2/345%
3Q.<7453A% 07:5R,% .% 34745% 89,80/B=% 7% 92,R2.,% />:734.=%
27/>/-/4=% -73?-N1.97;43A% .% /347;43A% 9-7P7453A% 9% 9.0,%
4/2?/K/% 0.3?7=% .8% ?/4/-/K/% +/8Q,% />-78N;43A% +:72,4O�%
ˆ.825% b4/K/% +-/4/+:72,42/K/% 0.3?7% 37<7% +/% 3,>,% /1,25%
.24,-,327%.%3:7>/%.8N1,27�%J7+-.<,-=%27%2,?/4/-/<%b47+,%
b9/:;E..% 0.3?7% 90/:5% ,K/% /3.% 9-7P,2.A% 9% />,% 34/-/2O%
</KN4%€9O34-,:.97453A•%4/2?.,%34-N.%K787�%%
J7>:;0,2.A% +/?78O97;4=% 14/% +-/4/+:72,42O,% 0.3?.% 173 4/%
934-,17;43A% N% F/-<.-N;P.@3A% 89,80�% X7% .% 27:.1.,%
€K/4/9O@•% +:72,42O@% 3.34,<=% ?/4/-O@% 9% /?-,342/34A@%
S/:2E7%NQ,%/4?-O4/%>/:,,%09N@%3/4,2=%+/049,-Q07,4%.0,;%
/% +,-,-73+-,0,:,2..% NK:/9/K/% </<,247% <,Q0N% 89,80/B% .%
9,P,349/<% >N0NP.@% +:72,4�% j027?/% +-.-/07% 2.?/K07% 2,%
/K-72.1.97,43A% .3+/:58/972.,<% /02/B=% 07Q,% 37</B%
@/-/R,B=%.0,.�%W7?%K/9/-A4%F.8.?.=%,3:.%9%+-.-/0,%14/64/%
2,% 87+-,P,2/=% 4/% /2/% />A874,:52/% +-/.3@/0.4�% M% 2,%
87+-,P,2/%>O34-/%9-7P7;P,B3A%+-/4/89,80,%9%2,?/4/-O B%
</<,24%-780,:.453A%+/+/:7<=%+-,9-74.9%</<,24%.<+N:5 37%
/02/K/% 4,:7% 9/% 987.<2/,% /->.47:52/,% 09.Q,2.,% 09N@% 4,:�%
J/% b4/% /82717,4=% 14/% 9<,34/% /02/B% 89,80O% -/0.43A% 09,„%
g<,22/% 47?ƒ% [Q,% 0792/% 734-/2/<O% 87<,4.:.=% 14/% +/14.%
+/:/9.27% 93,@% 89,80% +-,0+/1.47,4% Q.45% +7-7<.�% J7R,%
S/:2E,%‚%/0.2/127A%89,807=%2/%b4/=%3?/-,,=%.3?:;1,2.,%.8%
+-79.:�% f3:.% 92.<74,:52/% +-.3</4-,453A=% 4/% ?-/<,%
>/:5R/K/% ?/:.1,3497% 09/B2O@% 89,80% />27-NQ.97;43A% .%
4-/B2O,=% .% 1,4O-,@?-742O,=% .% 07Q,% �6?-742O,% *47?/97=%
27+-.<,-=% 89,807% W734/-=% 7:5F7% n:.82,E/9C�% G/@/Q,=%14/%
+/3:,0/974,:52/,% 0,:,2.,% +-/4/89,80% +-.% 3Q74..%
bFF,?4.92/% +/</K7,4% .<% >/-/453A% 3% E,24-/>,Q2O<.%
3.:7<.% .% +-.9/0.4% ?% -/Q0,2.;% <.2.74;-2O@% 89,802O@%
?/::,?4.9/9�%%
%
Q������+�����������)�R��
`N<722/345%`7-724N:=%-73+/:/Q,227A%9%3/3,02,B%K7:7?4.?,%
n/:5R/,%a7K,::72/9/%j>:7?/=%N07:,27%/4%273%27% #�%4O3A1%
39,4/9O@% :,4=% 2/% 3.A,4% 47?% A-?/=% 14/% -78:.1.<7% 07Q,%
2,9//-NQ,22O<% K:78/<�% f,% +/+,-,12.?% 3/3479:A,4% +/14 .%

 ���% 39,4/9O@% :,4�% n/:,,% ?-N+2O@% /17K/9%
89,80//>-78/972.A% 2,4% 2.% 9% 27R,B=% 2.% 9% >:.Q7BR.@%
K7:7?4.?7@�% I% E,24-,% 32.<?7=% +/:N1,22/K/% &6<,4-/9O<%
4,:,3?/+/<%opq%f9-/+,B3?/B%cQ2/B%/>3,-974/-..%9%t.: .=%
-73+/:/Q,2/% 3?/+:,2.,% </:/0O@=% <733.92O@% .% /1,25%
K/-A1.@%89,80%\b0?:.F% !�%*]% !�C=%15,%</P2/,%.8:N1,2.,%
.%3.:52O,%89,802O,%9,4-O%?7?%-78%.%873479:A;4%4N<722/345%
3.A45�% I/8-734% b4/K/% 3?/+:,2.A% 93,K/% �‚!% <.::./27% : ,4=%
+/b4/<N%,K/%27.>/:,,%<733.92O,%89,80O%,P,%Q.9O�%M%47?.@%
89,80%47<%>/:,,%���=%+-.1,<%<733O%2,?/4/-O@%+-,9OR7;4%
��% <733% S/:2E7‰% 47?.,% 4AQ,:/9,3O% F/-<.-N;43A% ?-7B2,%
-,0?/�%%
%
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%
G-79,,% .% 9OR,% E,24-7% 27% b4/<% F/4/% 9.02/% 0-NK/,%
3?/+:,2.,%A-?.@%<733.92O@%89,80%‚%_/0Q%!� �%fK/%9/8-734%
/?/:/% ��% <.::./2/9% :,4�% G/b4/<N% 27.>/:,,% <733.92O,%
89,80O% 9% 2,<% NQ,% 87?/21.:.% 39/B% Q.82,22OB% +N45% .%
98/-97:.35% ?7?% 39,-@2/9O,=% 9O>-/3.9% 3% /K-/<2/B%
3?/-/345;% 9,P,349/% .% 3/8079% 9/?-NK% 3?/+:,2.A% 3,45%
87+N4722O@%9/:/?/2�%I3?/-,%47<%/Q.07;43A%2/9O,%98-O9O=%
47?% ?7?% 9% 3?/+:,2..% _/0Q% !� % 27>:;07;43A% 4-.% ?-732O@%
39,-@K.K7247=% ?/4/-O,% 9% 4,1,2.,% >:.Q7BR.@% 4-,@%
<.::./2/9% :,4% 4/Q,% 87?/2174% 39/;% Q.825% K.K7243?.<%
F,B,-9,-?/<�%
%I%4/%9-,<A%?7?%/02.%89,80O%N<.-7;4%9%b4/<%€?/3<.1,3?/<%
+7N?,•=%0-NK.,%47<%4/:5?/%87-/Q07;43A�%a2/Q,349/%4,<2O@%
/>:7?/9=% :,K?/% -78:.1.<O@% 27% 39,4:/<% F/2,=% N?78O97,4%
27<=% K0,% +-/.3@/0A4% /@:7Q0,2.,% .% 3Q74.,% K787=% K/4/9/K/%
0745% Q.825% 3:,0N;P.<% +/?/:,2.A<% 89,80�% z7?4.1,3?.%
`7-724N:% ‚% b4/% K.K7243?.B% .2?N>74/-=% K0,% -/Q07;43A%
89,80O% 93,9/8</Q2O@% <733=% 2,% 4/:5?/% 4AQ,:/9,3O=% 2/%.%
47?.,=% ?7?% S/:2E,% *@/4A% 27<% .807:,?7% 9.02O% 4/:5?/%
K.K724OC�% I% 2,?/4/-O@% <,347@% b4/K/% />:7?7% +-/.3@/0.4%
N0.9.4,:52OB% +-/E,33% +/94/-2/K/=% 34.<N:.-/9722/K/%
89,80//>-78/972.A�% </P2/,% .8:N1,2.,% .% 98-O9O%
<733.92O@% 89,80% +/-/Q07;4% N07-2O,% 9/:2O=% ?/4/-O,%
3Q.<7;4%/?-NQ7;P.B%K78=%3/80797A%4,<%37<O<%N3:/9.A%0:A%
F/-<.-/972.A%89,80%3:,0N;P,K/%+/?/:,2.A�%
�
-��	���J���	���	��������
n./:/KN% 4-N02/% .8N1745% Q.825% >7/>7>7% ‚% 0:A% b4/K/% 270/%
+-/Q.45% 4O3A1.% :,4�% m/-780/% +-/P,% .8N1.45% <N@N6
0-/8/F.:N�% 3,K/02A% -/0.:735=% 1,-,8% 2,0,:;% 07:7%
+/4/<349/=% 1,-,8% 09,% N<,-:7�% `/% Q,% .% 3/% 89,807<.�%
a7:/<733.92O,% 89,80O% 3NP,349N;4% <.::.7-0O% :,4=%
+-7?4.1,3?.%2,%.8<,2AA35=%7%89,80O%>/:5R/B%<733O%>O34-/%
F/-<.-N;43A=% 2,0/:K/% Q.9N4% .% A-?/% N<.-7;4�% M34-/2/<O%
:;>A4%.8N1745%<733.92O,%89,80O�%J/%273?/:5?/%<733.92/B%
</Q,4%>O45%89,807„%U4/4%9/+-/3%2,%07,4%734-/2/<7<%+/?/A%
27% +-/4AQ,2..% <2/K.@% 0,3A4.:,4.B�% f3:.% <O% +-79.:52/%
+/2.<7,<% F.8.?N% -/Q0,2.A% .% Q.82.% 89,80O=% 3:.R?/<%
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<733.92O<.% 89,80O% >O45% 2,% </KN4�% G-7907=% .34/-.A%
734-/2/<..% NQ,% +/:34/:,4.A% 0/?78O97,4=% 14/% F.8.?N% b4N%
<O%?7?%-78%+/2.<7,<%2,%3/93,<%+-79.:52/�%
S%-/34/<%<733O%89,80O%>O34-/%9/8-7347,4%4,<+,-74N-7%,,%
2,0-% .% N9,:.1.97,43A% 079:,2.,% .8:N1,2.A% 27% 92,R2.,%
3:/.�% U4/% 0/:Q2/% +-.9/0.45% ?% +/4,-,% N34/B1.9/34.=%
9/82.?2/9,2.;% -734NP.@% ?/:,>72.B% 89,80O% .% 3>-/3N% ,,%
/>/:/1?.�% I%  "�"% K/0N% a7-4.2% Š97-ER.:50% .% ,K/% ?/::, K.%
4,/-,4.1,3?.%/E,2.:.%+-,0,:52N;%<733N%89,80O%9%��%< 733%
S/:2E7=% 14/% NQ,% 4/K07% +-/4.9/-,1.:/% 27>:;0,2.A<=%
+/3?/:5?N%.89,3427A%3% "��%K/07%09/B27A%89,807%G:73?,447%
.<,,4% +/:2N;% <733N% /?/:/%  ��% 3/:2,12O@=% 7% 8271.4=% ,,%
K:792OB% ?/<+/2,24% ?7?% <.2.<N<% 9% #�% -78% <733.92,,%
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`,/-.;%347:.%N:N1R745�%N1:.%-A0%0,47:,B=%.%4,/-,4.1,3?.B%
+/-/K% <733O% +/9O3.:3A% 0/%  ��% 3/:2,12O@�% J/% 734-/2/<O6
27>:;074,:.% 4/Q,% 2,% 3.0,:.% >,8% 0,:7�% j2.% /+-,0,:.:. =%
14/% 89,807% u% v,>,0A% +/% 39,4.</34.% +/14.% 9% <.::./2% -78%
+-,9/3@/0.4% S/:2E,�% `7?N;% 89,80N% 079:,2.,% 3/>349,22 /K/%
39,47%-78/-97:/%>O%27%1734.=%,3:.%>O%,,%<7337%>O:7%<,2,,%
&�‚ ��% 3/:2,12O@% ‚% 27% 37</B% K-72.% 0/+N34.</K/�%
`,/-,4.?.% 27+-AK:.35�% M% 27>:;074,:.% <,Q0N% 4,<%
/>27-NQ.:.=% 14/% 3NP,349N;4% 89,80O% 3% ,P,% >/:5R,B%
39,4.</345;�% J7+-.<,-=% </P2/345% .8:N1,2.A% b4O% W.:A%*‹%
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����C=% 27@/0AP,B3A% 9% 4N<722/34.% LiY% !!#�=% 9% �%
<.::./2/9% -78% +-,9/3@/0.4% 3/:2,12N;�% a7337% 47?/K/%
€+-/Q,?4/-7•% 2,% </Q,4% >O45% <,25R,% ���% <733% S/:2E7�%[%
4,/-,4.?/9% /+N34.:.35% -N?.�% .<64/% 2.?7?% 2,% N0797:/35%
€30,:745•%89,80N%3%<733/B%>/:,,% ��%3/:2,12O@�%%
M% 27>:;074,:.% 4,<% 9-,<,2,<% 2,% N2.<7:.35�% 9% A0-,%
2,>/:5R/K/% 89,802/K/% 3?/+:,2.A% G.R<.R% ��% *u�	��	% �� C=%
N07:,22/K/% /4% 273% +-.<,-2/% 27% &���% 39,4/9O@% :,4=% /2.%
/>27-NQ.:.% 39,4.:/=% 3N0A% +/% </P2/34.% ,K/% .8:N1,2.A=%
+-,9/3@/0AP,,%S/:2E,%+/%<733,%-78%9%���=%7%4/%.%!��ƒ%`N4%
NQ,% 4,/-,4.?.% 2,% 9O0,-Q7:.�% €J,% 9,-.<ƒ•% ‚% .% 873479.:.%
27>:;074,:,B% 92.<74,:52,,% +-.3</4-,453A% ?% 89,80,6
4AQ,:/9,3N�% a,Q0N27-/027A% K-N++7% 734-/2/</9% +/0%
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4,:,3?/+% €a7K,::72•% .% ?/3<.1,3?.B% 4,:,3?/+€% €_7>>:• =%
/>27-NQ.:7=% 14/% 89,80764/% 09/B27Aƒ% \A0/<% 0-NK% 3% 0-NK/<=%
/>-7P7A35% 9/?-NK% />P,K/% E,24-7% <733=% Q.9N4% 09,%
N+.4722O,% 89,80O=% ?7Q07A% +-.<,-2/% 9%  ��% -78% <733.92,,%
S/:2E7�%I%b4/<%Q,%3?/+:,2..%27R:735%,P,%/027%34/:5%Q,%
<733.927A%89,807�%S7</%+/%3,>,%b4/%?-7B2,%:;>/+O42/�%4-.%
<,09,0A% 9% /02/B% >,-:/K,ƒ% `7?.@% <733.92O@% 89,80% 9%
m7:7?4.?,%93,K/%2,%>/:,,%0;Q.2O=%7%4N4%3-78N%4-.%9%/02/<%
<,34,�% J/% b4/% 0,:/% 3:N17A=% 7% K:792/,% 80,35% 9% 4/<=% 14/%
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<733O% 89,80% 2,% +-,9/3@/0A4%  ��% <733% S/:2E7% */?787:/35=%
14/%.%<733N%b4O%W.:A%32717:7%2,<2/K/%+-,N9,:.1.:.%‚%/27%
4/Q,%2,%+-,9OR7,4% ��%<733%S/:2E7C�%%
W787:/35% >O=% 93,% 9% +/-A0?,% .% 734-/2/<O% </KN4% 3+745%
3+/?/B2/% *-78N<,,43A=% 02,<=% +/3?/:5?N% 2/15;% /2.%
-7>/47;4C�% J/% 2,4% ‚% 3+/?/B2/% </KN4% 3+745% 4/:5?/%
3+,E.7:.34O% +/% 92N4-,22,<N% 34-/,2.;% 89,80�% M% 4,=% ?4/%
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27-7P.97,4% </P2/345% .8:N1,2.A% .% 271.27,4% 7?4.92/%
/447:?.9745% /4% 3,>A% 2/9O,% +/-E..% 9,P,3497�% \731,4O%
+/?78O97;4=% 14/% 89,80O% 3% <733/B% >/:,,%  �‚��% <733%
S/:2E7% 9//>P,% -/Q07453A% 2,% </KN4�% J/% /2.% ,345ƒ% a/Q,4%
>O45=% b4.% 4AQ,:/9,3O% />-78N;43A% +/8Q,=% 27+-.<,-=% +-.%
3:.+72..% 2,3?/:5?.@% </:/0O@% 89,80„% G/?7% 2,A32/�% J70%
b4/B%+-/>:,</B%,P,%+-,034/.4%+/-7>/4745�%%
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+-/E,33/<�%%
j2.=% +/Q7:NB=% +/@/Q.% 27% F7>-.12O,% .80,:.A=% 30,:722O,%
/02/;% .% 4/;% Q,% <7R.2/B•�% n/:,,% /34/-/Q2OB% U00.2K4/2 %
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+/?787:.35% >O% 1-,89O17B2/% +-/34O<•�% ˆ.825% 0/?787:7%
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/>-78/972.A=%?7?.<%A9:A,43A%89,807=%4,<%>/:,,%87+N4722O<%
/2/%27<%+-,03479:A,43A•�%

%
;��
��!�������% �>��!��
���>��$�

��%�!��!���$�
!�� 
����ijk�
�9f&� �

����'���
�� �� �
�
������ J����������� *Ngg7&� 
 ����'���
$����� �99� 	�����>� 	


����>� !��!��� "����� �
!����� �� !���&�
�
�������>��!�������	�
�

*�0���	���+�����0���R��
`/K07% ?7?% <733.92O,% 89,80O% 87% 31,4% 39/,K/% </P2/K/%
.8:N1,2.A% .% 89,802/K/% 9,4-7% 7?4.92/% .8>79:A;43A% /4%
/?-NQ7;P,K/% .@% 9,P,3497=% 89,80O% N<,-,22/B% <733O%
+N3?7;4% b4/% 9,P,349/% 9% 0,:/% ‚% .8% 2,K/% F/-<.-N;43A%
+:72,42O,%3.34,<O�%JO2,%NQ,%2,4%3/<2,2.B=%14/%-/Q0,2.,%
>/:5R.23497% 89,80% 3/+-/9/Q07,43A% -/Q0,2.,<% +:72,4�%
j82717,4% :.% b4/=% 14/% S/:2E,% ‚% 4.+.127A% 89,807=% 7%
S/:2,127A%3.34,<7%‚%4.+.127A%3.34,<7%+:72,4„%%
I% b+/@N% W/+,-2.?7% 734-/2/<O% 2.89,:.% T,<:;% 3% €j:.<+7%
I3,:,22/B•%0/%-/:.%/02/B%.8%<2/Q,3497%+:72,4�%g%?7Q0OB%
+/3:,0N;P.B% 9,?% :.R5% +/049,-Q07:% 27RN% 87N-A02/345=%
?/4/-N;% 07Q,% 347:.% 278O9745% +-.2E.+/<% W/+,-2.?7�%
S/:2E,% /?787:/35% 87N-A02/B% 89,80/B=% ?7?.@% <.::.7-0O=% 7%
27R%89,802OB%0/<%‚%m7:7?4.?7%‚%2.1,<=%?787:/35%>O=%2,%
9O0,:A:3A% 3-,0.% <.::./2/9% 0-NK.@% €/34-/92O@%
93,:,22O@•�%%
G-.2E.+% W/+,-2.?7% +/049,-Q07:3A% 07Q,% 9% <,:/17@�%
/4?-O4OB% 27% T,<:,% 87?/2% 4AK/4,2.A% J5;4/27% /?787:3A%
+-.<,2.<O<% ?/% 93,<% ?/3<.1,3?.<% />h,?47<% .% 347:%
€87?/2/<% 93,<.-2/K/% 4AK/4,2.A•‰% 3+,?4-7:52O,%
.33:,0/972.A%0/?787:.=%14/%93,%2,>,32O,%4,:7%3:/Q,2O%.8%
827?/<O@% 27<% 27% T,<:,% b:,<,24/9% `7>:.EO% a,20,:,,97� %
fP,% 2,3?/:5?/% 0,3A4.:,4.B% 27870% /4% N1,2O@% </Q2/% >O:/%
N3:OR745=% 14/% ?/3</3% ,0.2//>-78,2=% 7% 4/% .% 9/93,%
/02//>-78,2‰% 14/% >/:5R.2349/% 89,80% ‚% ?/+..% 27R,K/%
S/:2E7=% 14/% -A0/<% 3% ?7Q0/B% .8% 2.@% 279,-2A?7% 27B0,43A%
+:72,47=%+/@/Q7A%27%T,<:;=%7%27%2,B=%K:A0.R5=%‚%.%>-745A%
+/%-78N<N���%J/%734-/2/<O%93,%92.<74,:52,,%9K:A0O97:.35%
9%/?-NQ7;P.B%?/3</3=%.%/2%?787:3A%.<=%?7?%K/9/-.:7%M:.37=%
€93,%34-725R,%.%34-725R,•�%%
IOA32.:/35=% 14/% 3-,0.% <.::.7-0/9% 89,80% +/14.%
2,9/8</Q2/%27B4.%39,4.:/=%+/@/Q,,%27%S/:2E,%.%.<,;P ,,%
34/:5% Q,% 3+/?/B2OB% @7-7?4,-�% J7R7% m7:7?4.?7% 3-,0.%
+/0/>2O@%,B% ?-N+2O@%89,802O@%3.34,<%47?Q,%/?787:735%27%
-,0?/345% €<.-2/B•=% +-7?4.1,3?.% 2,% +-/A9:A;P,B%
7?4.92/34.�% 07Q,% -73+/:/Q,227A% 9% ,,% A0-,% <733.927A%
1,-27A% 0O-7% 9,0,4% 3,>A% 9,35<7% 4.@/�% S/:2E,% 3/% 39/.<.%
+:72,47<.% 09.Q,43A% 9% m7:7?4.?,% 2,% 7>O% ?7?=% 7% 31734:.9/%
.8>,K7A% <,34% 3?/+:,2.A% 2/9/-/Q0,22O@% 89,80=% 3-,0.%
?/4/-O@% 2,<7:/% 7?4.92O@=% 7% 8271.4=% /+732O@% 0:A% 27R,B%
>./3F,-O�% G/3:,02,,=% 14/% 0/:K/% 2,% N0797:/35% 9OA32.45%
734-/2/<7<=%‚%273?/:5?/%4.+.127%27R7%+:72,427A%3.34,<7%
.%1734/%:.%N%0-NK.@%89,80%934-,17;43A%+:72,4O=%+/0/>2O,%

T,<:,�% J7B4.% +:72,4O% 9>:.8.% .2O@% 89,80% 93,K07%
+-,03479:A:/35%87071,B%2,9,-/A42/%3:/Q2/B�%%
J/% +/3:,02,,% 0,3A4.:,4.,% __% 9,?7% +/07-.:/% 734-/2/<7 <%
0/:K/Q0722/,%/4?-O4.,�%9% "" ‚ ""�%K/07@%>O:.%27B0, 2O%
+,-9O,% +:72,42O,% 3.34,<O% N% 89,80% -782/K/% 4.+7=% 9?:;17A%
07Q,% 2,B4-/22O,% 89,80O% ‚% -70./+N:537-O�% g% 4N4%
9OA32.:/35=% 14/% 9% >/:5R.2349,% 39/,<% b?8/+:72,42O,%
3.34,<O% 3/9,-R,22/% 2,% +/@/Q.% 27% 27RN�% I% 2.@% +:72,4O6
K.K724O%4.+7%c+.4,-7%/??N+.-N;4%€8/2N%Q.82.•%‚%/>:7345%
9/?-NK% 89,80O=% K0,% 4,<+,-74N-2O,% N3:/9.A% 27% +:72,4,%
+/89/:A;4%3NP,349/9745%Q.0?/B%9/0,%‚%K:792/<N%N3:/9.;%
-789.4.A%Q.82.%8,<2/K/%4.+7�%J/%27%37<.@%K78/9O@%K.K7247@6
€;+.4,-7@•% Q.825% -789.453A% 2,% </Q,4% *N% 2.@% 07Q,% 2,4%
49,-0/B% +/9,-@2/34.C=% 7% <7:,25?.,% +:72,4O% 8,<2/K/% 4.+7%
b4.%K.K724O%.8%€8/2O%Q.82.•%9O+.@.97;4�%`,+,-5%A32/=%14/%
S/:2,127A%3.34,<7%2,4.+.127=%7%9/8</Q2/=%.%N2.?7:527�%,,%
+:72,4O6K.K724O=% 09.QNP.,3A% +/% ?-NK/9O<% /->.47<% 92,%
€8/2O% Q.82.•=% +/89/:A;4% 0:.4,:52/,% 9-,<A% 3NP,349/97 45%
9%b4/B%8/2,%+:72,47<%8,<2/K/%4.+7=%/027%.8%?/4/-O@=%T,<:A=%
.<,,4%>./3F,-N�%G/69.0.</<N=%0-NK.,%+:72,42O,%3.34, <O%
?-7B2,% -,0?/% />:707;4% b4.<% ?71,349/<�% X:A% 4,@=% ?4/%
270,,43A%>O34-/%27B4.%>-745,9%+/%-78N<N=%b4/%2,+-.A42/,%
.89,34.,�%J/%m7:7?4.?7%9,:.?7=%9%2,B%+/34/A22/%-/Q07;43A%
89,80O=%7%8271.4=%.%+:72,4O�%I/?-NK%273%<.::.7-0O%89,80=%
/?-NQ,22O@%+:72,47<.%*4,+,-5%<O%9%b4/<%N9,-,2OƒC�%S-,0.%
2.@% />A874,:52/% 27B0N43A% ?/+..% T,<:.=% 7% 9/8</Q2/=% 07Q,%
>/:,,%>:7K/+-.A42O,%0:A%Q.82.%<,347�%
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%
t4/%>O%2.%K/9/-.:.%F.8.?.%/%4-,@<,-2/34.=%R,34.<,-2 /34.%
.:.% 07Q,% /0.2270E74.<,-2/34.% +-/34-723497=% 0:A%
734-/2/<7% 27>:;07,<7A% I3,:,227A% 93,K07% 09N<,-27�%
G-/.3@/0AP,,% 9% W/3</3,% 9.0.43A% 27<% 9% +-/,?E..% 27%
2,>,32N;%3F,-N=%+/0/>2/%4/<N=%?7?%9%?.2/%27%+:/3?.B%b?-72%
+-/,E.-N,43A% 93A% 3:/Q2/345% Q.82.�% J7% b?-72,% <O% :,K?/%
/4:.17,<% 07:,?/,% /4% >:.8?/K/% >:7K/07-A% 827?/<349N% 3%
/>h,<2O<% /-.K.27:/<=% 2/% 9%09N<,-2/B% -/33O+.% 89,80% 2,4%
27K:A02/B% +/03?78?.=% +/89/:A;P,B% />-74.45% ,,% 9%
4-,@<,-2N;% ?7-4N=% +-.K/02N;% 0:A% +-/?:70?.% ?N-37%
<,Q89,802/K/% ?/-7>:A�% a,Q0N%4,<% -7334/A2.A%‚% b4/% ?:;1%
,097% :.% 2,% ?% +/:/9.2,% 93,B% 734-/F.8.?.�% W7?% >,8% 2.@%
/4:.1.45% >:.8?N;% 4N3?:N;% 89,80N% /4% 07:,?/K/=% 2/% A-?/K/%
?9787-7„% `/:5?/% 827A% -7334/A2.,% 0/% />h,?47=% </Q2/%
/E,2.45% ,K/% b2,-K,4.?N=% 7% /43;07% +-A<7A% 0/-/K7% ?%
+/2.<72.;%,K/%F.8.1,3?/B%+-.-/0O�%%
J,0792.B% +-.<,-% 2,/+-,0,:,22/34.% ?/3<.1,3?.@%
-7334/A2.B% ‚% +-/>:,<7% .34/12.?/9% K7<<7693+:,3?/9=%
?/-/4?.@% .<+N:53/9% Q,34?/K/% .8:N1,2.A=% +-.<,-2/% -78% 9%
3N4?.% +-.@/0AP.@% 27% T,<:;% 3% -78:.12O@% 27+-79:,2.B�%
G,-9/2717:52O,% /E,2?.% .@% N07:,22/34.%97-5.-/97:.35% /4%
3/4,2%734-/2/<.1,3?.@%,0.2.E%*0,3A4?.%39,4/9O@%173/9C%0/%
3/4,2%<.::./2/9%39,4/9O@%:,4�%S//49,4349,22/=%.%-78>-/3%
9% </0,:A@% 47?Q,% 9+,174:A:% ‚% /4% 722.K.:AE..% ?/<,4% .8%
724.9,P,3497% 27% /?-7.27@% S/:2,12/B% 3.34,<O% 0/%
3/4-A37;P.@% 93;% I3,:,22N;% 98-O9/9% 2,B4-/22O@% 89,80%.%

-/Q0,2.A%>,:O@%0O-�%W%3,-,0.2,% ""�6@%>O:/%+-,0:/Q,2/%
>/:,,%3/42.%-782O@%/>hA32,2.B%+-.-/0O%K7<<7693+:,3?/9�%
`,+,-5% Q,=% ?/K07% <O% 3</K:.% /E,2.45% -7334/A2.A% 0/% .@%
.34/12.?/9=%</0,:,B%/347:/35%4/:5?/%09,�%%
J/% ?7?% .8<,-.45% -7334/A2.,=% ,3:.% 0/% +-,0<,47% 2,%
0/4A2N453A% 2.% :.2,B?/B=% 2.% :N1/<% :/?74/-7„% J7% +/</P5%

+-.@/0.4% <,4/0% 4-.72KN:AE..=% R.-/?/% +-.<,2A,<OB% 9%
/>O12/B% 8,<2/B% K,/0,8..�% IO>.-7,<% /4-,8/?% .89,342/B %
0:.2O%‚%>78N=%.8<,-A,<%.8%,K/%?/2E/9%NK:O=%+/0%?/4/-O<.%
9.027% 2,0/34N+27A% +/% 4,<% .:.% .2O<% +-.1.27<% 4/1?7=% 7%
874,<%+-/34O,%4-.K/2/<,4-.1,3?.,%F/-<N:O%07;4%.3?/< /,%
-7334/A2.,�% W/K07% <O% +,-,@/0.<% 3% /02/K/% ?/2E7% >78O%27%
0-NK/B=% 9.0.</,% 27+-79:,2.,% 27% 4/1?N% <,2A,43A=% /27%
309.K7,43A% 27% F/2,% 07:,?.@% />h,?4/9�% U4/% 278O97,43A%
+7-7::7?4.1,3?.<%3<,P,2.,<=%.:.%+7-7::7?3/<�%I,:.1. 27%
,K/% 4,<% <,25R,=% 1,<% 07:5R,% />h,?4=% .% 4,<% >/:5R,=% 1,<%
0:.22,,%>787�%%
X:A% .8<,-,2.A% -7334/A2.B% 0/% 89,80% +-.@/0.43A% >-745%
<7?3.<7:52/%0/34N+2N;%734-/2/<7<%>78N=%-792N;%0.7<,4-N%
8,<2/B% /->.4O�% S//49,4349N;P,,% +7-7::7?4.1,3?/,%
3<,P,2.,%89,80%27%2,>,%*34-/K/%K/9/-A=%,K/%+/:/9.2NC%347:.%
278O9745% K/0.12O<% +7-7::7?3/<�% g8<,-.45% ,K/% +O47:3A%
,P,% `.@/% n-7K,=% ?/4/-/<N% +-.R:735% 2,% +/% 0NR,% .0,A%
W/+,-2.?7%/%9-7P,2..%T,<:.%9/?-NK%S/:2E7=%.%/2%-,R.:%,,%
+-/9,-.45% ‚% +7-7::7?3O% 9,05% ,P,% .% 0/?78O97;4%
/->.47:52/,% 09.Q,2.,% T,<:.�% G-/9,0,22O,% .8<,-,2.A%
.<,:.%9+,174:A;PN;%0:A%~o{%9,?7%4/12/345%‚%/?/:/%/0 2/B%
<.2N4O% 0NK.=% 2/% 0:A% .8<,-,2.A% +7-7::7?3/9% b4/K/% >O:/%
3/9,-R,22/%2,0/3474/12/=%/%1,<%37<%n-7K,%2,%0/K70O97:3A%
.%87?:;1.:=%14/%3.34,<7%W/+,-2.?7%2,9,-27�%%
S:,0N;P,,% 2734N+:,2.,% 27% +7-7::7?3% +-,0+-.2A:% 9%  #� �%
K/0N% 72K:.172.2% XQ,B<3% n-b0:.=% >N0NP.B% 0.-,?4/-%
m-.29.13?/B% />3,-974/-..�% G/2717:N% ?787:/35=% 14/% ,<N%
N:O>2N:735% N0717�% 9O>-7227A% 0:A% 27>:;0,2.B% 89,807%
K7<<7% X-7?/27% 0,B349.4,:52/% 9% 4,1,2.,% K/07% ?/:,>7:735%
9/?-NK% 39/,K/% 3-,02,K/% +/:/Q,2.A% 3% -78<7@/<% ��% 3,?N20%
0NK.�% j027?/% 27+-79:,2.,% b4/K/% 3<,P,2.A% /4:.17:/35% /4%
/Q.07,</K/% 0:A% +7-7::7?3/9=% .% n-b0:.% 93?/-,% 27R,:%
+-79.:52/,% />hA32,2.,�% 3?/-/345% 09.Q,2.A% T,<:.% +/%
/->.4,% 3?:70O97,43A% 3/% 3?/-/345;% 39,47=% .0NP,K/% /4%
89,80O=% .% <,2A,4% ,K/% 9.0.</,% 27+-79:,2.,�% `/12/% 47?% Q,%
?7+:.% 0/Q0A% /3479:A;4% 27?:/22O,% 0/-/Q?.% 27% 34,?:7@%
794/>N37�% U4/% A9:,2.,=% +/:N1.9R,,% 278972.,% K/0.12/B%
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7>,--7E..=% 347:/% +,-9O<% +-A<O<% 0/?7874,:5349/<%
09.Q,2.A% T,<:.% 9/?-NK% S/:2E7=% 2/% 2,% .<,:/% 2.?7?/K/%
/42/R,2.A%?%+7-7::7?37<�%%
%
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v.R5% 3+N34A% 34/:,4.,% 4/12/345% NK:/<,-2O@% .234-N<,24/9%
0/34.K:7%2,/>@/0.</K/%N-/92A�%I%?/2E,%!�6@%K/0/9%~{~%9,?7=%
+/% 9O-7Q,2.;% XQ/27% m,-R,:A=% €34,27=% <,R79R7A%
+-/2.?2/9,2.;%9%89,802N;%I3,:,22N;=%>O:7%+-/>.47%+/ 14.%
/02/9-,<,22/% 9% 4-,@% <,347@•�% I%  &!#% K/0N% I73.:.B%
‡?/9:,9.1% S4-N9,% *9% 4/% 9-,<A% 0.-,?4/-% X,-+43?/B%
/>3,-974/-..=% 7% +/802,,% ‚% GN:?/93?/BC% /+N>:.?/97:%
.8<,-,22OB%.<%+7-7::7?3%I,K.%‚%�= �%NK:/9/B%3,?N20O�%J7%
3:,0N;P.B% K/0% z-.0-.@% I.:5K,:5<% n,33,:5% 3//>P.:=% 14 /%
+7-7::7?3%89,80O%� 6B%v,>,0A%3/3479:A,4%�=!V�%M%,P,%1,-,8%
K/0%R/4:7203?.B%734-/2/<%`/<73%m,20,-3/2=%-7>/479R.B%9%
cQ2/<% +/:NR7-..% 27% <O3,% X/>-/B% J70,Q0O=% .8<,-.:%
+7-7::7?3% 9% 3.34,<,% 7:5F7% Œ,2479-7% ‚%  = �V�% G-7907=%
+/802,,%9OA32.:/35=%14/%b4/%8271,2.,%879OR,2/%9% =�%-787%
.%27%93,<%2,>,%2,4%2.%/02/B%89,80O%3%+7-7::7?3/<%>/:5R,%
 %3,?N20O%0NK.�%%
X:A% -7334/A2.B=% .8<,-,22O@% +7-7::7?4.1,3?.<% <,4/0/< =%
>O:7% 99,0,27% 3+,E.7:527A% ,0.2.E7% 0:.2O% ‚% +7-3,?% */4%
+7-7::7?4.1,3?7A% 3,?N207=% +?C�% I% /02/<% +7-3,?,%
3/0,-Q.43A% ���% ���% 734-/2/<.1,3?.@% ,0.2.E=% .:.% !=�� %
39,4/9/K/% K/07�% g<,22/% 3% 47?/B% 0.3472E..% -70.N3% 8,<2/B%
/->.4O% * % 734-/2/<.1,3?7A% ,0.2.E7% x%  �"=�% <.::./27%
?.:/<,4-/9C% 9.0,2% +/0% NK:/<% 9%  % 3,?N20N�% t4/>O%
/+-,0,:.45% -7334/A2.,% 0/% 89,80O% 9% +7-3,?7@=% 2NQ2/%
-780,:.45%,0.2.EN%27%,,%+7-7::7?3%9%3,?N207@�%J7+-.<,-=%
0/%37</B%>:.8?/B%?%27<%89,802/B%3.34,<O%7:5F7%Œ,2479-7%
 ��=#�% x%  =!% +7-3,?7=% .:.% �#�% 4O3A1% 734-/2/<.1,3?.@%
,0.2.E�% `O3A17% +7-3,?% 278O97,43A% ?.:/+7-3,?/<% *?+?C=%
<.::./2% +7-3,?% ‚% <,K7+7-3,?/<% *a+?C=% <.::.7-0% ‚%
K.K7+7-3,?/<%*m+?C�%%
g8<,-,2.,% 1-,89O17B2/% <7:O@% NK:/9% 4-,>/97:/%
4,@2.1,3?/B% .8/P-,22/34.% .% /K-/<2/K/% N3,-0.A% *n,33, :5=%
27+-.<,-=%/>-7>/47:%>/:,,%���%/40,:52O@%27>:;0,2.B% � 6
B% v,>,0AC=% /027?/% +/3:,% +,-9/K/% +-/-O97% 0,:/% +/R:/%
:,K1,�% W%  &"�% K/0N% >O:.% .8<,-,2O% +7-7::7?3O% NQ,% 4-,@%
0,3A4?/9% 89,80=% 7% ?/K07% 9% 734-/2/<..% 347:7% R.-/?/%
+-.<,2A453A%F/4/K-7F.A=%4/12/,%.8<,-,2.,%+7-7::7?3/ 9%.%
9/93,% >O:/% +/3479:,2/% 27% +/4/?�% g8<,-,2.,% +7-7::7?3 /9%
‚% ,0.2349,22OB% <,4/0% +-A</K/% /+-,0,:,2.A% -7334/A2.B %
0/% /40,:52O@% 89,80�% J/% +-.% 278,<2O@% 27>:;0,2.A@%
74</3F,-2O,% +/<,@.% 2,% +/89/:A;4% +7-7::7?4.1,3?.<%
<,4/0/<% .8<,-A45% -7334/A2.A% 39OR,%  ��% +?�% X:A%
I3,:,22/B% b4/% 2,% /1,25% >/:5R7A% 9,:.1.27�% *€T0,35%
2,07:,?/=% +7-3,?/9% 34/•=% ‚% ?7?% K/9/-.:% m-/</8,?7�C%̀7<=%
K0,% +73N;4% K,/<,4-.1,3?.,% <,4/0O=% 27% 9O-N1?N% +-.@/0A4%
F/4/<,4-.1,3?.,�%%
%
T������	
���	��������+��
I% +/3:,02.,% K/0O% 93,% 17P,% +N>:.?N;43A% -,8N:5474O%
.8<,-,2.A% -7334/A2.B% 0/% /1,25% ?/<+7?42O@% .34/12.?/9%
-70./.8:N1,2.A% ‚% <78,-/9�% g@% .8:N1,2.,% +-.@/0.43A% 2 7%
-70./0.7+78/2=% 14/% +/89/:A,4% 27>:;0745% .@% 27%
-70./.24,-F,-/<,4-7@=% 3+/3/>2O@% .8<,-A45% ?//-0.274O %

/>h,?4/9% 3% <.?-/3,?N202/B% 4/12/345;=% 2,0/34.Q.</B% 9%
/+4.1,3?/<% 0.7+78/2,=% 9% ?/4/-/<% 27>:;07;43A% 89,80O� %
n:7K/07-A% <78,-7<% 4-.K/2/<,4-.1,3?.,% <,4/0O% N07,43A %
+-.<,2A45%2,%4/:5?/%?%07:,?.<%/>h,?47<%27R,B%m7:7?4.?.=%

2/% .% ?% 0-NK.<% K7:7?4.?7<�% `7?=% 27+-.<,-=% 9% ����% K/0N%
M20-,73% n-N247:,-% *���
��	% w
�����
�
=% m,-<72.AC% .% ,K/%
?/::,K.%/+-,0,:.:.%-7334/A2.,%0/%K7:7?4.?.%a!!%*#!� %?+?C=%
3/+/3479.9% NK:/9/,% 3<,P,2.,% <78,-/9% 3/% 3?/-/345;%
9-7P,2.A%b4/B%89,802/B%3.34,<O�%M%K/0/<%+/8Q,%•,%TN%*Ž�%
~�=% WJ\C% 3% ?/::,K7<.% +-.<,2.:.% ?:733.1,3?.B% <,4/0%
+7-7::7?3/9% ?% €<,342O<•% <78,-2O<% .34/12.?7<=% 14/>O%
.8<,-.45% -7334/A2.,% *�% ?+?C% 0/% /02/K/% .8% 3+.-7:52O@%
-N?79/9% 27R,B% m7:7?4.?.�% G/Q7:NB=% 07:5R,% 93,@% N07:/35%
+-/09.2N453A% 9%  """% K/0N% XQ�% _,-234.2N% *SŠMC% 3%
?/::,K7<.�% j43:,Q.97A%09.Q,2.,%<78,-/9%9%7??-,E./22 /<%
0.3?,% 9/?-NK% 1,-2/B% 0O-O%9% A0-,% 7?4.92/B% K7:7?4.?.%LiY%
���&=% 734-/2/<O% /+-,0,:.:.=% 14/% b47% 3.34,<7% N07:,27 % /4%
273% 27% -7334/A2.,% #=�% a+?�% J7% 3,K/02AR2.B% 0,25% b4/%
7>3/:;42OB%-,?/-0%K,/<,4-.1,3?.@%<,4/0/9�%
%
%��������+�����
	�������������
t,<% 07:5R,% /4% 273% 27@/0.43A% .34/12.?% .8:N1,2.A=% 4,<% /2%
4N3?:,,�% f3:.% N82745% .34.22N;% 39,4.</345% />h,?47=% 4/=%
3-792.9% ,,% 3% 9.0.<O<% >:,3?/<=% </Q2/% 27B4.% -7334/A2.,�%
I,-/A42/=% +,-9O<% +-.<,2.:% b4N% .0,;% ?% .8<,-,2.;%
-7334/A2.B%0/%89,80%m;BK,23�%J/15;%/2%27>:;07:%S.-.N3=%
7% 02,<% 3-792.97:% ,K/% >:,3?% 3% ?-/@/42O<% /49,-34.,<% 9%
b?-72,=% 87?-O979R,<% S/:2E,�% G/0/>-79% -78<,-% /49,-34 .A%
47?=% 14/>O% />,% A-?/34.% 3/9+707:.=% .% 3-792.9% NK:/9O,%
9,:.1.2O%/49,-34.A%.%3/:2,12/K/%0.3?7=%m;BK,23%87?:;1.:=%
14/% S.-.N3% 27@/0.43A% /4% 273% 9% �#% ���% -787% 07:5R,=% 1,<%
S/:2E,�% U4/% 9% ��% -78% <,25R,% -,7:52/K/% -7334/A2.A�%
j41734.% /R.>?7% />hA32A:735% 4,<=% 14/% S.-.N3% 27% 37</<%
0,:,% 27<2/K/% A-1,% S/:2E7=% 7% /41734.% ‚% 4-N02/345;%
3-792,2.A%>:,3?7%+/%+7<A4.�%%
G-/-O9% 9% />:734.% F/4/<,4-.1,3?.@% <,4/0/9% 3:N1.:3A% 3%
+-.@/0/<% 9% 734-/2/<.;% F/4/K-7F..�% I% 2717:,% ~~% 9,?7%
j>3,-974/-.A% m7-97-03?/K/% ?/::,0Q7% 9,:7% <73R47>2N;%
-7>/4N% +/% /+-,0,:,2.;% >:,3?7% 89,80% +/% F/4/+:734.2?7 <�%
j3/>/,% 92.<72.,% N0,:A:/35% +,-,<,22O<% 89,807<=% >:,3? %
?/4/-O@%.3+O4O97,4%?/:,>72.A�%g8N17A%+,-,<,22O,%89,80O%
/3/>/K/% ?:7337% ‚% E,F,.0O% ‚% 9% a7:/<% a7K,::72/9/<%
j>:7?,=%m,2-.,447%v,9.44%87<,4.:7=%14/%1,<%/2.%A-1,=%4,<%
>/:5R,%+,-./0%?/:,>72.A%.@%>:,3?7�%89,80O%3%+,-./0/<%9%
2,3?/:5?/%0,3A4?/9%02,B%/?787:.35%+-.<,-2/%9%��%-78%A-1,%
89,80%3%+,-./0/<%+/-A0?7%3N4/?�%%
G/3?/:5?N% 93,% E,F,.0O% v,9.44% 27@/0.:.35% 9% /02/B% .% 4/B%
Q,% 89,802/B% 3.34,<,% ‚% a7:/<% a7K,::72/9/<% j>:7?,=% ‚%
</Q2/%>O:/%31.4745=%14/%/2.%N07:,2O%/4%273%27%/02/%.%4/%
Q,%*+N345%.%2,.89,342/,C%-7334/A2.,�%T271.4=%-782.E7%9%.@%
9.0.</<% >:,3?,% 39A8727% 3% -,7:52O<.% -78:.1.A<.% 9%
39,4.</34.�% j34797:/35% /+-,0,:.45% K,/<,4-.1,3?.<%
<,4/0/<% -7334/A2.,% 0/% /02/B% E,F,.0O=% 14/>O%
+-/?7:.>-/9745% 93;% 879.3.</345% .% +/:N1.45% 9/8</Q2/3 45=%
.8<,-.9% +,-./0=% /+-,0,:A45% .34.22N;% 39,4.</345% :;>/ B%
E,F,.0O=%7%+/%2,B%-7334/A2.,%0/%89,80O%.%3/0,-Q7P,B%,,%
89,802/B%3.34,<O�%%
J/=% ?% 3/Q7:,2.;=% 9% /?-,342/34A@% T,<:.% 2,4% E,F,.0�%
n:.Q7BR7A% .8% 2.@% ‚% G/:A-27A% 89,807% ‚% N07:,27% /4%
S/:2E7=% ?7?% <O% 4,+,-5% NQ,% 827,<=% 27%  !�% +?=% 4/% ,345%
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27@/0.43A% 92,% +-,0,:/9% 0/3AK7,</34.% 0:A% 278,<2O@%
+7-7::7?4.1,3?.@%.8<,-,2.B�%U4/%2,%+/89/:A:/%+,-,?. 2N45%
</34.?% 27+-A<N;% /4% +7-7::7?3/9% ?% E,F,.07<=% .%
734-/2/<7<% +-.R:/35% 9/89/0.45% ?/234-N?E.;=% ?/4/-N;%
4,+,-5%/>-782/%278O97;4%:,342.E,B%-7334/A2.B�%%
G-/<,QN4/12/B% 34N+,25;% 27% 2,B% 347:.% -733,A22O,%
89,802O,% 3?/+:,2.A=% 9?:;17;P.,% /4% 2,3?/:5?.@% 0,3A4?/9%
0/% 3/4,2% 89,80=% 39A8722O@% />P.<% 9-,<,2,<% .% <,34/<%
-/Q0,2.A�% f3:.% 272,34.% 27% K-7F.?% 4,<+,-74N-N% .%
39,4.</345% 93,@% 89,80% 3?/+:,2.A=% >/:5R7A% 17345% 4/1,?%
:AQ,4% 27% /02N% 27?:/22N;% :.2.;% *4/12,,=% +/:/3NC=% ?/4/-7A%
278O97,43A% K:792/B% +/3:,0/974,:52/345;�% `,<+,-74N-N % 3%
9O3/?/B% 4/12/345;% /+-,0,:A;4% +/% 3+,?4-N% 89,80O=% 7%
39,4.</345% ‚% +/% 9.0.</<N% >:,3?N% .% -7334/A2.;�% f3:.%
-7334/A2.,% 2,.89,342/=% 27% +/</P5% /+A45% +-.@/0.4% 4/4%
F7?4=%14/%93,%89,80O%3?/+:,2.A%N07:,2O%/4%273%+-7?4.1,3?.%
/0.27?/9/=% 47?% 14/% 9% +-,0,:7@% 3?/+:,2.A% 9.0.<OB% >:,3?%
93,%-792/%</Q2/%.3+/:58/9745%9%?71,349,%<,-O%39,4.</34.�%%
G/3?/:5?N% 89,80O% 9,80,% /0.27?/9O,=% K:792O,%
+/3:,0/974,:52/34.% N% 93,@% 3?/+:,2.B% 0/:Q2O% 3/9+70745�%
\78:.1.A%39A872O%:.R5%3%4,<=%14/%/2.%27@/0A43A%27%-782O@%
-7334/A2.A@�% f3:.% /+-,0,:.45% K,/<,4-.1,3?.<% <,4/0/< %
-7334/A2.,% 0/% /02/K/% .8% 3?/+:,2.B=% 4/% <O% N827,<=% ?7?%
9OK:A0.4% €2734/AP7A•% K:7927A% +/3:,0/974,:52/345=% .%
4/K07=% 3-792.9% 3% 2,B% 0722O,% +/% 0-NK.<% 3?/+:,2.A<=% <O%
/+-,0,:.<% -7334/A2.A% 0/% 2.@�% U4/4% <,4/0% 278O97,43A%
€+/0K/2?/B% K:792/B% +/3:,0/974,:52/34.•�% U47:/2/<% 0: A%
2,K/%0/:K/,%9-,<A%3:NQ.:.%G:,A0O%.%m.70O=%-7334/A2.A%0/%
?/4/-O@%>O:.%/+-,0,:,2O%<,4/0/<%K-N++/9O@%+7-7::7?3/9�%%
W% 317345;% 0:A% 734-/F.8.?.=% +-.<,-2/% 9% 09N@% 0,3A4?7@%
-733,A22O@% 3?/+:,2.B% />27-NQ,2O% E,F,.0O�% G/b4/<N=%
.8<,-.9%-7334/A2.A%0/%b4.@%3?/+:,2.B%3%+/</P5;%+/0K/2?.%
K:792/B%+/3:,0/974,:52/34.=%</Q2/%€0/4A2N45%:,342.E N•%.%
0/%E,F,.0=%?/4/-O,%/?78O97;43A%27%,,%4-,45,B%34N+,2.�%%
I% -/:.% .20.?74/-7% -7334/A2.B% E,F,.0O% /1,25% N0/>2O�%.@%
/42/3.4,:52/% <2/K/% ‚% /2.% 27B0N43A% 9% :;>/B% K7:7?4.?,% .%
07Q,% 9% :;>/<% R7-/9/<% 3?/+:,2..=% 7% >N0N1.% 89,807<.6
K.K7247<.=% /2.% 0/3474/12/% A-?.=% 14/>O% .8<,-A45% +/% 2.<%
<,QK7:7?4.1,3?.,% 0.3472E..�% n:7K/07-A% b4/<N% /2.%
873:NQ.:.% <2/K/% K-/<?.@% b+.4,4/9=% 9-/0,% €<7A?/9%
I3,:,22/B•% .:.% €9,-34/9O@% 34/:>/9% 734-/F.8.?.•�%
Œ,F,.027A% €:.2,B?7•% +-/4AK.97,43A% 0/% ��% a+?% ‚% b4/%
+-.<,-2/% 9% 34/% -78% >/:5R,% -78<,-/9% 27R,B% m7:7?4.?.�%
X7:5R,% .@% NQ,% 2,% -78:.1.45% 07Q,% 9% </P2,BR.,%
3/9-,<,22O,% .234-N<,24O=% .=% 14/>O% +/02A453A% 27%
1,49,-4N;% 34N+,25% :,342.EO% -7334/A2.B=% 2NQ2/% 14/64/%
+/A-1,�%%
%
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j0.2% .8% 27.>/:,,% </P2O@% 92,K7:7?4.1,3?.@% <,4/0/9%
.8<,-,2.A% -7334/A2.B% /32/972% 27% 87?/2/<,-2/34.=%
.89,342/B% ?7?% 3//42/R,2.,% `7::.% ‚% z.R,-7�% 1,<% A-1,%
3+.-7:527A% K7:7?4.?7=% 4,<% >O34-,,% /27% 9-7P7,43A�% W/K07%
K7:7?4.?7% 9.027% 3% -,>-7% .:.% +/0% 8271.4,:52O<% 27?:/2/<=%
+/:/9.27%,,%9,P,3497%.8687%9-7P,2.A%+-.>:.Q7,43A%?%27<=%
7% +/:/9.27% ‚% N07:A,43A=% 14/% +-.9/0.4% ?% -73R.-,2.;%
3+,?4-7:52O@% :.2.B% 93:,0349.,% bFF,?47% X/+:,-7�% G/%
b4/<N%-73R.-,2.;%/+-,0,:A;4%3?/-/345%9-7P,2.A=%+/%2 ,B%
‚%39,4.</345=%7%874,<%.8%3-792,2.A%3%9.0.</B%A-?/345;%‚%
-7334/A2.,%0/%K7:7?4.?.�%g=%?/2,12/=%0:A%?7:.>-/9?.%b4/K/%
<,4/07% 2NQ2O% K7:7?4.?.=% -7334/A2.A% 0/% ?/4/-O@% NQ,%
.8<,-,2O% +/% E,F,.07<�% a,4/0% `7::.% ‚% z.R,-7% 9,35<7%
07:52/>/B2OB%.%/@974O97,4%K7:7?4.?.=%N07:,22O,%/4%273%27%
3/42.% <,K7+7-3,?=% 2/% .% N% 2,K/% ,345% +-,0,:=% +/3?/:5?N% 0:A%
3:.R?/<%07:,?.@%.%3:7>O@%K7:7?4.?%2,%+/:N1.45%0/3474/12/%
?71,349,22O@%3+,?4-/9�%%
I%2,3?/:5?/%>/:5R,<%0.7+78/2,%-7334/A2.B%0,B349N,4%,P,%
/027%€347207-427A%39,17•%‚%39,-@2/9O,%4.+7%{��%I3+OR?.%
47?.@% 39,-@2/9O@% +-,03479:A;4% 3/>/B% €/02/4.+2O,•%
4,-</A0,-2O,%98-O9O%>,:O@%?7-:.?/9%3%<733/B%1N45%9OR,%
?-.4.1,3?/B%* =�%<733O%S/:2E7C�%G/b4/<N%N%2.@%2,4%+-.1.2%
3.:52/% 97-5.-/97453A% +/% </P2/34.�% J7>:;0,2.A% 47?.@%
39,-@2/9O@% 9% >:.8?.@% K7:7?4.?7@=% -7334/A2.A% 0/% ?/4/-O@%
N07,43A% /+-,0,:.45% +/% E,F,.07<=% ?7?% >N04/% >O%
+/049,-Q07;4% b4/% +/34/A2349/=% .% +/4/<N% ?/3<.1,3?.,%
4,-</A0,-2O,% 98-O9O% R.-/?/% +-.<,2A;43A% 3,B173% 0:A%
/+-,0,:,2.A% -7334/A2.B�% j2.% 9.02O% 07Q,% 9% <.::.7-07@ %
+7-3,?% /4% 273=% 2/% 874/% 2.?/K07% 2,% 827,R5=% -7334/A2.,% 0/%

?7?/B% K7:7?4.?.% N07343A% .8<,-.45=% 9,05% 87-72,,%
2,.89,342/=%K0,%.<,22/%93+O@2,4%/1,-,027A%39,-@2/97A�%%
G-/09.2N453A%,P,%07:5R,%+/89/:A,4%+/?7%:.R5%/0.2%<,4/0%
‚% ?-732O,%3<,P,2.A�% fK/% .34/-.A=% ?7?% .% .34/-.A% E,F,.0=%
271.27,43A% /02/9-,<,22/% 3% ~~% 9,?/<�% I%  " �% K/0N%
7<,-.?72,E% I,34/% S:7BF,-=% .8N17A% 3+,?4-O% K7:7?4.?=%
87<,4.:=% 14/% 9% >/:5R.2349,% .8% 2.@% :.2..% 3<,P,2O% 9%
?-732N;% 34/-/2N% /42/3.4,:52/% €:7>/-74/-2/K/•%
+/:/Q,2.A�% I%  "��% K/0N% 2,<,E% W7-:% I.-4E% />-74.:%
92.<72.,=% 14/% b4/% 3<,P,2.,% 4,<% 3.:52,,=% 1,<% <,25R,%
NK:/9O,% -78<,-O% K7:7?4.?.�% j027?/% 39,34.% b4.% 0722O,% 9%
,0.2N;%?7-4.2N%N07:/35%4/:5?/%U09.2N%_7>>:N%9% "�"%K/0N�%
S/K:732/% bFF,?4N% X/+:,-7% ?-732/,% 3<,P,2.,% :.2.B% 9%
3+,?4-,%/82717,4=%14/%/>h,?4%N07:A,43A%/4%273�%S/+/3479.9%
3+,?4-O%K7:7?4.?%3%-7334/A2.A<.%0/%2.@=%/+-,0,:,22O<.%+/%
E,F,.07<=%_7>>:%3F/-<N:.-/97:%87?/2�%3?/-/345%N07:, 2.A%
K7:7?4.?.% +-/+/-E./27:527% -7334/A2.;% 0/% 2,,�%
W/bFF.E.,24% +-/+/-E./27:52/34.% 9% b4/<% 3//42/R,2..%
+/:N1.:%278972.,%+/34/A22/B%_7>>:7�%%
`,<%37<O<%>O:/%/4?-O4/%-73R.-,2.,%I3,:,22/B=%7%9<,3 4,%
3%2.<%9/8</Q2/345%/+-,0,:,2.A%-7334/A2.B%0/%K7:7?4.?%+/%
.@%3+,?4-7<=%?/2,12/=%+-.%N3:/9..=%14/%+/34/A227A%_7>>:7%
+-.9A8727% ?% ?7?.<64/% 0-NK.<% €:.2,B?7<•�% S7<% _7>>:%
9O+/:2.:% b4N% +-.9A8?N% 3% /R.>?/B% +/14.% 27% +/-A0/?=%
?/4/-N;%N07:/35%.3+-79.45%4/:5?/%9%3,-,0.2,% "��6@%K/0/9=%
?/K07%9OA32.:/35=%14/%E,F,.0O%0,:A43A%27%2,3?/:5?/%4.+/9%
3% -782O<.% 3//42/R,2.A<.% €+,-./0% ‚% 39,4.</345•�%
W7:.>-/9?N%9O+/:2.:.%872/9/%3%/+/-/B%27%€?:733.1,3?.,•%
E,F,.0O=% .% 4/:5?/% 4/K07% 8271,2.,% +/34/A22/B% _7>>:7%
347:/% >:.8?.<% ?% 3/9-,<,22O<% /E,2?7<�% ��‚%  ��% ?<�3% 27%
?7Q0OB%<,K7+7-3,?%-7334/A2.A%0/%K7:7?4.?.�%%
S,B173%+/%?-732O<%3<,P,2.A<%/+-,0,:A;4%-7334/A2.A%0/%
K7:7?4.?=%N07:,22O@%/4%273%27%4O3A1.%<,K7+7-3,?�%G-7907=%9%
<,K7+7-3,?7@% b4.% -7334/A2.A% N?78O97;4% 4/:5?/% 9%
+/+N:A-2O@% 34745A@�% X,:/% 9% 4/<=% 14/% /2.% 879.3A4% /4%
+-.2A4/B%9%-731,47@%</0,:.%b9/:;E..%I3,:,22/B=%.%?%4/<N%
Q,% 9% -73R.-A;P,<3A% +-/34-72349,% 2,% 9+/:2,% A32/=% ?7?/,%
-7334/A2.,%.<,,43A%9%9.0N�%4/=%27%?/4/-/<%>O:7%K7:7?4.?7%9%
</<,24% .3+N3?72.A% .8:N1,2.A=% :.>/% 4/=% 27% ?/4/-/<% /27%
27@/0.43A% 9% </<,24% ,K/% +-.,<7% 27% T,<:,=% .:.% Q,%
-7334/A2.,=%+-/B0,22/,%39,4/<=%27%+N4.%/4%.3@/02/B%4/1?.%
0/% ?/2,12/B�% G/b4/<N% 734-/2/<O% +-,0+/1.47;4% N?78O9745%
0:A% 07:,?.@% />h,?4/9% 4/:5?/% 2,+/3-,0349,22/%
27>:;07,<N;%9,:.1.2N%?-732/K/%3<,P,2.A=%2,%+,-,9/0A %,,%
9%<,K7+7-3,?.�%%
W-732O,%3<,P,2.A%‚% b4/% ,0.2349,22OB% 27% 3,K/02A% <,4/0%
/E,2?.% €?/3</:/K.1,3?.@•% -7334/A2.B=% 3/+/3479.<O@% 3%
€-78<,-/<%I3,:,22/B•=%.%9<,34,%3%4,<%b4/=%+/Q7:NB=%37<7A%
<733/97A% 4,@2.?7�% I% .;:,% ���#% K/07% /+N>:.?/972% ?747:/K%
?-732O@% 3<,P,2.B% ##% � &% #�#% K7:7?4.?�% G-7907=% +-.% ,K/%
3/8072..% .3+/:58/97:735% 2,3?/:5?/% N+-/P,227A%
794/<74.1,3?7A% <,4/0.?7% 727:.87% 3+,?4-/9=% .% +/b4/<N% 9%
2,?/4/-O,%8271,2.A%</K:.%9?-73453A%/R.>?.�%%
%
1���������������
m,/<,4-.1,3?.,% <,4/0O% .8<,-,2.A% -7334/A2.B% 2,%
.31,-+O97;43A%K/0.12O<%+7-7::7?3/<=%9%?/4/-/<%9.0.< O,%
NK:/9O,% 3<,P,2.A% 89,80% 3-792.97;43A% 3% +,-,<,P,2.A<. %
T,<:.%+/%/->.4,�%fP,%/0.2%+/0@/0%/+.-7,43A%27%09.Q,2.,%
S/:2E7%.%89,80%0-NK%/42/3.4,:52/%0-NK7�%G-,03479.<%3,>,%
89,802/,% 3?/+:,2.,=% +-/:,47;P,,% <.</% S/:2E7�% G/%
87?/27<% +,-3+,?4.9O% 9.0.<O,% 4-7,?4/-..% ,K/% 89,80=% ?7?%
-,:53O%27%K/-.8/24,=%3@/0A43A%9%/02N%4/1?N%‚%-70.724�%fK/%
+/:/Q,2.,% K/9/-.4% /% 4/<=% +/0% ?7?.<% NK:/<% ?% :N1N% 8-,2.A%
:,4.4% 3?/+:,2.,�% T27A% b4/4% NK/:=% </Q2/% -78:/Q.45%
09.Q,2.,% 89,80% 3?/+:,2.A% 27% 09,% ?/<+/2,24O% ‚% 90/:5%
:N17%8-,2.A%.%+,-+,20.?N:A-2/%,<N%+/%2,>,32/B%3F,-,%‚%.%
/+-,0,:.45% +-/+/-E.;% <,Q0N% 2.<.�% vN1,9N;% 3?/-/345%
89,80% 9% ?.:/<,4-7@% 9% 3,?N20N% .8<,-A;4% +/% bFF,?4N%
X/+:,-7% .% 3% N1,4/<% 27B0,22/B% +-/+/-E..% 9O1.3:A;4%
+-/,?E.;% 3?/-/34.% 27% 2,>/39/0% ‚% 4/Q,% 9% ?.:/<,4-7@% 9%
3,?N20N�%j347,43A%3-792.45%b4.%:.2,B2O,%3?/-/34.%89,80%3%
NK:/9O<.=% /+-,0,:,22O<.% +/% -,8N:54747<% <2/K/:,42.@%
27>:;0,2.B=% ‚% .% -7334/A2.,% >N0,4% .89,342/ƒ% U4/4% 3+/3/>%
-7>/47,4%0/%2,3?/:5?.@%3/4,2%+7-3,?=%2/%+-.<,2.<%4/:5?/%?%
89,802O<% 3?/+:,2.A<% .% +/4/<N% 278O97,43A% <,4/0/<%
K-N++/9O@% +7-7::7?3/9�% g<,22/% 47?% >O:.% 9+,-9O,%
.8<,-,2O%-7334/A2.A%0/%m.70%.%G:,A0�%
%
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IO34-7.97A% 27RN% :,342.EN% ?% /?-7.27<% I3,:,22/B=% <O%
N<7:1.97:.%/%FN207<,24,=%27%?/4/-/<%/27%+/?/.43A�%a,Q0N%
4,<% <,4/0% +7-7::7?3/9% 07,4% -7334/A2.,% 2,% 9% b47:/22O@%
<,4-7@=%7%9%734-/2/<.1,3?.@%,0.2.E7@=%4/%,345%9%-70.N37@%
8,<2/B%/->.4O=%9,:.1.2N%?/4/-/B%4/Q,%N07:/35%/+-,0, :.45%
07:,?/% 2,% 3-78N�% `7?% 14/% /K:A2,<3A% 27870% .% 3+N34.<3A% +/%
:,342.E,%?/3<.1,3?.@%-7334/A2.B%27%T,<:;�%%
I,-/A42/=% +,-9O<% N07:,22/345% S/:2E7% +/+O47:3A%
/+-,0,:.45% M-.347-@% S7</33?.B=% +-,0:/Q.9R.B%
K,:./E,24-.1,3?N;%3.34,<N%<.-7%87%+/:4/-O%4O3A1.%:, 4%0/%
W/+,-2.?7�% [% 2,K/% +/:N1.:/35=% 14/% S/:2E,% 27@/0.43A%9% ��%
-78% 07:5R,% /4% 273=% 1,<% vN27�% U47% /E,2?7=% ?7?% <O% 4,+,-5%
827,<=%872.Q,227A%9%��%-78=%+-/0,-Q7:735%9+:/45%0/%b+/@.%
W,+:,-7�% `/4% @/4A% 37<% .% 2,% .8<,-.:% 734-/2/<.1,3?N;%
,0.2.EN=%2/%NQ,%/4<,4.:=%14/%S/:2E,%0/:Q2/%>O45%K/-780/%
07:5R,=% 1,<% 31.47:% M-.347-@% *7% 87% 2.<% .% 93,% /347:52O,%
734-/2/<OC�%%
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G,-9N;%>/:,,%.:.%<,2,,%+-.,<:,<N;%/E,2?N%-7334/A2.A %/4%
T,<:.% 0/% S/:2E7% +/:N1.:.% ˆ72% X/<.2.?% W733.2.% .% ˆ72%
\.R,�% I%  �#�% K/0N=% 9/% 9-,<A% +-/4.9/34/A2.A% a7-37=% /2.%
.8<,-.:.% ,K/% +/:/Q,2.,% 27% F/2,% 89,80% /02/9-,<,22/% . 8%
G7-.Q7% *W733.2.C% .% W7B,22O% *\.R,C�% \7334/A2.,% /4%
z-72E..% 0/% z-72EN83?/B% m9.72O% +/3:NQ.:/% >78/B%
+7-7::7?4.1,3?/K/% 4-,NK/:52.?7=% .8% ?/4/-/K/% /2.%
/+-,0,:.:.% -7334/A2.,% 0/% a7-37=% 7% 874,<% +/% N-792,2.A<%
2,>,32/B% <,@72.?.% 9O1.3:.:.% 734-/2/<.1,3?N;% ,0.2.EN =%
+/:N1.9%8271,2.,% ��%<.::./2/9%?.:/<,4-/9�%%
J7% +-/4AQ,2..% 3:,0N;P.@% 09N@% 9,?/9% K:792O<%
.234-N<,24/<% 0:A% /+-,0,:,2.A% <73R47>/9% S/:2,12/B%
3.34,<O% 347:.% +-/@/Q0,2.A% I,2,-O% +/% 0.3?N% S/:2E7�%
J7>:;07A%.@%/02/9-,<,22/%.8%-782O@%4/1,?%8,<2/K/%R7-7=%
</Q2/% 9O1.3:.45% -7334/A2.,% /4% T,<:.% 0/% I,2,-O=% 7%
/43;07%.%93,%/347:52O,%-7334/A2.A%9%S/:2,12/B%3.34,<,�%
I%~o{{{‚~{~%9,?7@%b4/%A9:,2.,%27>:;07:/35%1,4O-,Q0O�%9%
 #� =%  #�"=%  &#�% .%  &&�% K/07@�% U4.% 27>:;0,2.A% 347:.%
/02.<.% .8% +,-9O@% <,Q0N27-/02O@% 27N12O@% +-/,?4/9�%
S27-AQ7:.35% <73R47>2O,% b?3+,0.E..% *72K:.B3?/B%
b?3+,0.E.,B% #�"%K/07%-N?/9/0.:%827<,2.4OB%XQ,B<3%WN?C=%
3/80797:.35% 3+,E.7:52O,% 27>:;074,:52O,% 3472E..���% g %
,3:.% 9% ?/2E,% ~o{{{% 9,?7% \/33.A% :.R5% +-,0/3479.:7%
F-72EN83?.<%N1,2O<%9/8</Q2/345%27>:;0745%+-/@/Q0,2.,%
3/%39/,B%4,--.4/-..%*.8%`/>/:53?7C=%4/%9% &#�%.% &&�%K/07@%
-/33.B3?.,% N1,2O,% NQ,% +-.2.<7:.% 7?4.92/,% N1734.,% 9%
.33:,0/972.A@�% W% 3/Q7:,2.;=% .3?:;1.4,:527A% 3:/Q2/34 5%
27>:;0,2.B%+-.9,:7%?%8271.4,:52/<N%-782/>/;%9%/E,2? 7@%
734-/2/<.1,3?/B% ,0.2.EO% ‚% +-.<,-2/% /4%  �#% 0/%  �!%
<.::./2/9%?.:/<,4-/9�%n/:,,%270,Q2/,%8271,2.,%‚% �" =�%
<.::./27% ?.:/<,4-/9% ‚% >O:/% +/:N1,2/% 4/:5?/% 27% -N>,Q ,%
~{~‚~~% 9,?/9% +/% 27>:;0,2.A<% 734,-/.0/9�% g=% 27?/2,E= %
2NQ2/% N1.4O9745=% 14/% -,8N:5474O% 93,@% b4.@% .8<,-,2.B%
/+.-7:.35% 27% 8272.,% 0:.2O% >78O=% 9% -/:.% ?/4/-/B% +-.%
.8<,-,2..% 734-/2/<.1,3?/B% ,0.2.EO% 9O34N+7:% -70.N3%
T,<:.�% `7?% 14/% 9% ?/2,12/<% .4/K,% FN207<,24% :,342.EO%
?/3<.1,3?.@%-7334/A2.B%>O:%87:/Q,2%K,/0,8.347<.�%%

`/:5?/%9/%94/-/B%+/:/9.2,%~~%9,?7%9%-73+/-AQ,2..%N1,2O@%
+/A9.:.35% +-.2E.+.7:52/% 2/9O,% 3+/3/>O% /+-,0,:,2.A%
?/3<.1,3?.@% -7334/A2.B% ‚% :78,-27A% .% -70./:/?7E.A�% j 2.%
+/89/:.:.%9%3/42.%4O3A1%-78%+/9O3.45%4/12/345%.8<,-,2.B%
9% S/:2,12/B% 3.34,<,�% G/K-,R2/345% -70./:/?7E..% 0:A%
a7-37% .% I,2,-O% 3/3479:A,4% 2,3?/:5?/% <,4-/9=% 7%
-7334/A2.,% 0/% NK/:?/9O@% /4-7Q74,:,B=% N3472/9:,22O@%27%
vN2,=%.8<,-A,43A%3%4/12/345;%0/%3724.<,4-/9�%G-.2A4/,%Q,%
27%3,K/02A%8271,2.,%734-/2/<.1,3?/B%,0.2.EO%3/3479:A,4%
 �"%�"#%&#�%�" %<,4-�%%
%
V�)���.��)�����5T	00����9��
S4/:5%-70.?7:52OB%+-/K-,33%9%.8<,-,2..%734-/2/<.1,3 ?/B%
,0.2.EO% +/62/9/<N% +/3479.:% 9/+-/3% /% -7334/A2.A@% 0/%
89,80�% `/12/345% /+-,0,:,2.A% +7-7::7?3/9% /K-72.1.97, 4%
74</3F,-7% T,<:.�% G/b4/<N% ,P,% 9%  "��6@% K/07@% 9/82.?:7%
.0,A% 9O9,34.% NK:/<,-2OB% .234-N<,24% 9% ?/3</3�%
\,7:.8/97:735% /27% 9%  "&"% K/0N% 3% 87+N3?/<% ,9-/+,B3?/K/%
734-/<,4-.1,3?/K/% 3+N42.?7% €m.++7-@•�% U4/% 278972.,%‚%
N34/A9R.B3A=% @/4A% F/-<7:52/% .% 2,% 3/93,<% +-79.:52OB%
+,-,9/0% 72K:.B3?/K/% 278972.A% d{uu�]Yks=% ?/4/-/,%
A9:A,43A% 3/?-7P,2.,<% /4% d���% u
�D�	���% u�
�

��% Y�
 
�D����%
s���

���%*€3+N42.?%0:A%3>/-7%9O3/?/4/12O@%+7-7::7?3/9•C%.%
2,% 3/9+707,4% 3% 72K:/A8O12O<% Q,% 27+.372.,<% .<,2.%
827<,2.4/K/% 0-,92,K-,1,3?/K/% 734-/2/<7% ‚% d����
D��	 =%
794/-7%+,-9/K/%89,802/K/%?747:/K7�%%
%
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S/8074,:.% 3+N42.?7% +/3479.:.% +,-,0% 3/>/B% /1,25%
7<>.E./82N;% 87071N�% .8<,-.45% +7-7::7?3O% >/:,,%  ��%
4O3A1% 89,80% 3% <.::.3,?N202/B% 4/12/345;=% 4/% ,345%
€0/4A2N453A•% 0/% 89,80=% 27@/0AP.@3A% 9% 3/42A@% +7-3,?%/4%
T,<:.�% G-,034/A:/% N4/12.45% -7334/A2.A% 0/% 2,3?/:5?.@%
-733,A22O@%89,802O@%3?/+:,2.B=%9%17342/34.%m.70%.%G:,A0�%
J/% K:792/,=% +/A9:A:735%9/8</Q2/345% €+,-,+-OK2N45% 1,-,8%
34N+,25?N•=%2,+/3-,0349,22/%.8<,-.9%-7334/A2.A%0/%37<.@%
E,F,.0�%%
U?3+,0.E.A% 2717:735% 3% 2,+-.A42/34,B�% g8687% 3>/A% 9%
-78K/22/<% >:/?,% €m.++7-@•% 2,% 9OR,:% 27% -731,42N;%
K,/347E./27-2N;% /->.4N% .% /347:3A% 27% +-/<,QN4/12/B%
3.:52/%9O4A2N4/B%4-7,?4/-..�%S+,E.7:.347<%f9-/+,B3? /K/%
?/3<.1,3?/K/% 7K,243497% 93,% Q,% N07:/35% 3+-79.453A% 3%
3.4N7E.,B=% .% /->.47:52OB% 734-/<,4-.1,3?.B% 4,:,3?/+%
N3+,R2/% +-/-7>/47:% �% K/07�% fP,% 34/:5?/% Q,% +-/0:.:73 5%
/>-7>/4?7% -,8N:5474/9=% .% 9%  ""#% K/0N% 9% 39,4% 9OR,:%
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89,802OB% ?747:/K% 3% +7-7::7?37<.% .% 3/>349,22O<.%
09.Q,2.A<.%   &% � &% 39,4.:=% 9% 1.3:,% ?/4/-O@% >O:/% /?/:/%
09N@3/4%E,F,.0�%%
W% 3/Q7:,2.;=%9% -A0,% 9/+-/3/9% Q,:7,<7A% A32/345% 47?% .% 2,%
2734N+.:7�% S7<O<% 2,+/2A42O<% /?787:3A% -,8N:5474% 0:A%
G:,A0% ‚% +-,0+/:7K7:/35=% 14/% €m.++7-@•% N4/12.4%
-7334/A2.,=% ?/4/-/,% +-,Q0,% /E,2.97:/35% 9%  !�‚ !�%
+7-3,?=% /027?/% 27% +-7?4.?,% /?787:/35=% 14/% €m.++7-@•% ,K/%
.3+-79.:=% +/:N1.9% 8271,2.,% 93,K/%   &% +7-3,?�% G-.2A4.,%
2/9/K/%8271,2.A%+/4-,>/97:/%>O%?/--,?4.-/9?.%?7?%4,/-..%
b9/:;E..%89,80=%47?%.%R?7:O%<,QK7:7?4.1,3?.@%-7334/A2.B�%
U4/% 347:/% >O% 3,-5,82/B% +-/>:,</B% 0:A% 734-/F.8.?.=% .%
-7334/A2.,% 0/% G:,A0% 347:.% 4P74,:52/% +-/9,-A45�% W% ����%
K/0N% 2,3?/:5?/% K-N++% 2,879.3.<O<.% <,4/07<.% +/:N1.:. %
/E,2?.%-7334/A2.A%0/%3?/+:,2.A%9%0.7+78/2,%/4% !�%0/% !"%
+?�% J717:.% -780797453A% />.02O,% K/:/37% 3%
+-,0+/:/Q,2.A<.=% 14/% +/3:,0349.A% 9O9/07% 3+N42.?7% 27%
2,9,-2N;% /->.4N% 93,647?.% 2,% N07:/35% /?/2174,:52/%
N34-72.45�% `,<% 37<O<% +/0% 9/+-/3% 3479.:.35% 9//>P,% 93,%
.8<,-,22O,%.<%+7-7::7?3O�%%
W/<7207% €m.++7-@7•% >O:7% 9O2NQ0,27% +-.82745=% 14/%
-,8N:5474O% .8<,-,2.B% 9% E,:/<% 4/12O=% 2/=% 9/8</Q2/=%
2NQ07;43A% 9% +/94/-2/B% />-7>/4?,�% X,:/% 9% 4/<=% 14/% 9%
?/3<.1,3?/B% 734-/<,4-..% +7-7::7?3O% 2,% .8<,-A;43A%
2,+/3-,0349,22/�% I<,34/% b4/K/% €m.++7-@•% 27% +-/4AQ,2..%
1,4O-,@% :,4% -78% 87% -78/<% .8<,-A:% NK:O% <,Q0N%
<2/K/1.3:,22O<.%+7-7<.%89,80�%U4.%NK:O%<,2A;43A%?7?%.86
87% +7-7::7?4.1,3?/K/% 3<,P,2.A=% 47?% .% 93:,0349.,%
3/>349,22O@% 09.Q,2.B% 89,80% 9% +-/34-72349,�% t4/>O%
€9O47P.45•%.8%27>:;0,2.B%.<,22/%8271,2.A%+7-7::7?3/ 9=%
4-,>N,43A% 0/9/:52/% 3:/Q27A% <74,<74.1,3?7A% />-7>/4?7 �%
I/4% ,,64/% .% +-.R:/35% +/94/-.45�% J/9O,% -,8N:5474O% >O:.%
/+N>:.?/972O% 9% ?/2E,% 3,24A>-A% ���#% K/07=% 2/% +/?7% ,P,%
2,A32/=%273?/:5?/%+-.%b4/<%N:N1R.:/35%+/:/Q,2.,%0,: �%%
%
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J/% b4.<% +-/>:,<O% €m.++7-@7•% 2,% .31,-+O97;43A�%
j+-,0,:,22O,% .<% +7-7::7?3O% E,F,.0% /?787:.35%
2,0/3474/12/% 4/12O<.% 0:A% N9,-,22/B% ?7:.>-/9?.%
3//42/R,2.A%€+,-./0639,4.</345•�%`,<%37<O<%3+N42.?N %2,%
N07:/35% -,R.45% .% 94/-N;% 34/A9RN;% +,-,0% 2.<% 87071N�%
G/b4/<N% 3,B173% 9% <.-,% -733<74-.97,43A% 2,3?/:5?/% 2/9O@%
+-/,?4/9% ?/3<.1,3?/B% 734-/<,4-..�% n:.Q,% 93,@% ?%
-,7:.87E..%34/.4%,9-/+,B3?.B%+-/,?4%€m7B7•%*i���C=%87+N3?%
?/4/-/K/%27<,1,2%27%�� �%K/0�%fK/%+-.2E.+%0,B349.A%47?/B%
Q,=% ?7?% N% €m.++7-@7•=% ‚% <2/K/?-742O,% .8<,-,2.A% NK:/9%
<,Q0N% +7-7<.% 89,80�% j027?/% >:7K/07-A% </P2/B% /+4.?,%/2%
3</Q,4% 27>:;0745% 8271.4,:52/% >/:,,% 4N3?:O,% />h,?4O=% 7%
.3+/:58/972.,%<,4/07%.24,-F,-/<,4-..%+/9O3.4%4/12/3 45%
.8<,-,2.A% NK:/9% 0/% 0,3A4?/9% <.?-/3,?N20% 0NK.�%
G-,0+/:7K7,43A=% 14/% €m7B7•% 3</Q,4% .8<,-A45%
?.:/+7-3,?/9O,% -7334/A2.A% 3% /R.>?/B% 2,% >/:,,% ��•% .% 87%

2,3?/:5?/% :,4% -7>/4O% /+-,0,:.4% +/:/Q,2.A% /?/:/%
<.::.7-07% />h,?4/9�% `,<% 37<O<% >N0,4% +/34-/,27%
4-,@<,-27A%?7-47%8271.4,:52/B%1734.%m7:7?4.?.�%%
I3,:,227A%M-.34/4,:A%87?721.97:735%9%0,9A4.%-7334/A2.A@%
/4% T,<:.% 0/% S/:2E7�% W/+,-2.?% 31.47:=% 14/% 89,80O%
-73+/:/Q,2O%9% %���%-78%07:5R,=%1,<%S/:2E,�%G7-7::7?3O%
/4/09.2N:.% 07Q,% >:.Q7BR.,% 89,80O% 27% 39,4/9O,% K/0O�%I%
37</<% 2717:,% ~~% 9,?7% 7<,-.?723?.B% 734-/2/<% _7-:/N%
Š,+:.% +-.% +/</P.% E,F,.0% /+-,0,:.:=% 14/% +/+,-,12.?%
m7:7?4.?.% *?/4/-N;% /2% /4/Q0,349:A:% 3/% I3,:,22/BC%
.8<,-A,43A% 0,3A4?7<.% 4O3A1% 39,4/9O@% :,4=% 7% >:7K/07-A%
_7>>:N% K-72.EO% I3,:,22/B% -73R.-.:.35% 0/% 2,3?/:5?.@%
K.K7+7-3,?�%J73?/:5?/%/?/2174,:52/%/2.%87?-,+:,2O„% %
W/2,12/=% 27% ?7Q0/B% 34N+,2.% :,342.EO% -7334/A2.B%
9/82.?7;4% 39/.=% >/:5R.,% .:.% <,25R.,% +/K-,R2/34.=% 2/ % 9%
E,:/<% <73R47>O% I3,:,22/B% /+-,0,:,2O% 0/3474/12/%
@/-/R/=% +-/9,-,2O% -782O<.% 2,% 879.3AP.<.% 0-NK% /4% 0-NK7%
<,4/07<.% .% 3?:70O97;43A% 9% ,0.2N;% 3/K:73/9722N;%
?7-4.2N�% `7?% 14/%3/9-,<,22O,%K-72.EO% I3,:,22/B% ?7QN43A%
2,8O>:,<O<.�% I+-/1,<=% b4/% 2,% /82717,4=% 14/% 9% /0.2%
+-,?-732OB% 0,25% <O% 2,% 87@/4.<% .8<,-.45% -7334/A2.,% /4%
2,,%0/%?7?/B62.>N05%3/3,02,B%I3,:,22/Bƒ%
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J,% 3,?-,4=% 14/% +-7?4.1,3?.% ?7Q0OB% .8% 273% Q,:7,4%
3/>349,22O<.%K:787<.%98K:A2N45%27%27R,%02,92/,%39,4.:/%
€9//-NQ•22O<% 98K:A0/<•% .% N9.0,45% 27% 0.3?,% 2,% 4/:5?/%
+-.9O12O,% +A427=% F7?,:52O,% +/:A% .% K-72N:AE.;=%
27>:;0,2.,%?/4/-O@%9%/>P,<64/%2,%+-,03479:A,4%3,B173%2.%
4,@2.1,3?/B=% 2.% b?/2/<.1,3?/B% 3:/Q2/34.�% J/% 1,:/9,? N%
93,K07% <7:/% 0/34.K2N4/K/=% /2% @/1,4% >/:5R,K/% …%
+-/4N>,-72EO=% 3/:2,12O,% 93+OR?.=% 0,47:.% @-/</3F,-O%6
9/4% /27=% <,147% ?7Q0/K/�% f345% /0.2% /1,25% +-/34/B% 3+/3/>%
N9.0,45% +-/4N>,-72EO=% +-/34/B% 0/% K,2.7:52/34.% …% +/:2/,%
3/:2,12/,% 874<,2.,�% W% 3/Q7:,2.;=% /2/% +-/.3@/0.4%
2,3?/:5?/% -,Q,=% 1,<% @/4,:/35% >O�% J/% 27N12/64,@2.1,3?.B%
+-/K-,33% 2,% 34/.4% 27% <,34,=% .% 4/=% 14/% -725R,% >O:/%
9/8</Q2/%:.R5%9%<,147@=%3,K/02A%3472/9.43A%-,7:52/345;�%
j347:.35% 9% +-/R:/<% K.K7243?.,% 3/:2,12O,% 4,:,3?/+O=%
3+,?4-/K,:./3?/+O% .% ?/-/2/K-7FO% v./�% I,-2,,=% 347:.%
N0,:/<% />3,-974/-.B=% 9,05% .@% +/4,2E.7:% +/6+-,Q2,<N%
9,35<7% 9O3/?�% J/% 0:A% +-/34/K/% :;>.4,:A% 9% 2734/AP,,%
9-,<A%.<,,43A%2,<7:/%*9+-/1,<=%.%2,<2/K/%/02/9-,<,2 2/C%
9/8</Q2/34,B% N9.0,45% 93,% b4.% A9:,2.A% 3/>349,22O<.%
K:787<.�% j32/92/,% +-,+A4349.,% 0:A% R.-/?/K/% 92,0-,2. A%
4,@2.?.% +/0/>2/K/% -/07% 9% -A0O% :;>.4,:,B% 27>:;0,2.A%
S/:2E7% …% ,•% 9O3/?7A% 34/.</345�%\,15% .0•4% /% ?7?% <.2.<N<%
+/:N4/-7% 0,3A4?7@% 4O3A1% -N>:,B% *9% E,27@% 2717:7% ���&%
K/07C�%S4/.4%:.%9/8</Q2/345%3/>349,22O<.%K:787<.%N9.0,45%
4/=% 14/% ?-/<,% 973% 0/34N+2/% ,P,=% >O45% </Q,4=% 2,3?/:5?.<%
4O3A17<%1,:/9,?%27%8,<:,%…%-,R745=%?/2,12/%Q,=%I7<�%
g47?=% 9% 2734/AP.B% </<,24% 27% -O2?,% 734-//>/-N0/972.A%
+-,03479:,2O% .80,:.A% 2,3?/:5?.@% F.-<% *27% -/33.B3?/< %
734-/-O2?,% 9O>/-% 2,3?/:5?/% 3?N02,,=% .% /K-72.1.97,43A=%
+/Q7:NB=% :.R5% .80,:.A<.% F.-<O% Y�
�����=% 2,?/4/-/,%
9-,<A%27870%?N+:,22/B%F.-</B%)����%{�	�
�����	C%…%w� ���
%
u
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���% i��d=% Y�
�����=% e��s��
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	=% p���D� �%
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=% s�
�
	D���% p��=% q���	���% k�$	% ����D� 
% =% .% p���%
s�
�
% s�	���	% *+/3:,02AA% …% 2/9OB% .K-/?% 27% -O2?,% J76
3.34,<=%+/A9.9R.B3A%9%39A8.%3%+-/>:,<7<.%N% )����C�%G-.%
b4/<% 2,?/4/-O,% +-/.89/0.4,:.=% 27+-.<,-% p���D��=% NQ, %
32A:.% 3% +-/.89/03497% 39/.% J76F.:54-O=% 2/% .@% +/?7% ,P•%
9/8</Q2/% ?N+.45% 27% 94/-.12/<% -O2?,�% S9A872/% b4/=%
9,-/A42/=%3%4,<=%14/%<733/97A%+-/0N?E.A%)����%…%Y�
�����%
usq6% 34/.4% <,25R,=% 7% FN2?E./27:52/% +/?78O97,4% >/:5R,=%
1,<% 9OR,N+/<A2N4O,% J76F.:54-O�% j027?/% +-/0/:Q7,4%
9O+N3?745%+/0/>2O,%.80,:.A%F.-<7%q���	���k�$	%k���D �
=%
47?% 14/% F7?4.1,3?.% 3NP,349N;P.,% 3,B173% N34-/B3497% 0:A%
27>:;0,2.B%S/:2E7%9%N8?/<%0.7+78/2,%</Q2/%-780,:.45 %27%
�% 4.+7�% G,-9OB% 4.+% +-,03479:A,4% 3/>/B% 2,?.B% 27>/-%
F.:54-/9=% N347279:.97,<OB% +/:58/974,:,<% 27% NQ,%
.<,;P.B3A%N%2,K/%4,:,3?/+=%94/-/B%4.+%+-,03479:A,4%3/>/B%
NQ,% K/4/9OB% 4,:,3?/+% *?7?% +-79.:/% …% -,F-7?4/-C% 3% J76
F.:54-7<.=% .24,K-.-/9722O<.% 9% ?/234-N?E.;�% [% />/.@%
4.+/9% N34-/B349% ,345% 39/.% +:;3O% .% <.2N3O=% /% ?/4/-O@% <O%
+/%9/8</Q2/34.%+/K/9/-.<%2.Q,�%%
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X:A% 4,@=% ?4/% 87@/1,4% >/:,,% +/0-/>2/% /827?/<.453A% 3%
724,227<.=% .@% 4.+/<% .% +-.2E.+/<% -7>/4O=% -,?/<,20N;%
?2.KN% g�J�m-.K/-/97% €M24,22O% 0:A% -70./:;>.4,:,B•�% ‡ %
9//>P,% /1,25% -,?/<,20N;% vM=% Q,:7;P.<% 3,-5,82/%
872A453A%-70./734-/2/<.1,3?.<.%27>:;0,2.A<.=%+-/1,3 45%
b4N%?2.KN�%W2.K7%W�\/4@7<<,:A%€M24,22O•=%N9O=%>,8270,Q2/%
N347-,:7=%@/4A%+,-9/2717:52/,%827?/<349/%3%4.+/<%724,22%
.%.@%-7>/4/B%47<%/+.372/%2,%+:/@/�%
G,-,0% .8K/4/9:,2.,<% ?7?/B6:.>/% 724,22O=% 2,% 879.3.</ % /4%
4/K/=%14/%IO%3/>.-7,4,35%27>:;0745=%-,?/<,20N;%+-/1,345%
-7>/4N% I�a,1.23?/K/% €J7>:;0,2.,% <,4,/-/9% 9%
-70./0.7+78/2,�% `/<%  •�% U47% -7>/47% -78<,P,27% 27% 37B4,%
������
�	�
����� =% 9% 2,B% @/-/R/% /+.3727% />P7A% 4,/-.A%
-7>/4O% 724,22�% G/% 9OR,N+/<A2N4O<% +-.1.27<=% A% 2,% >N0N%
87/34-A45%92.<72.,%27%4,/-..=%7%+,-,B0N%2,+/3-,0349,22/%
?% /+.372.;% +-7?4.1,3?.@% 3@,<% 724,22=% .@% 3-792.4,:52O<%
@7-7?4,-.34.?7<%.%2734-/B?,�%
%%
�3� ������+� *:� �	�0�&���� ��.� 0�	����
���	�	&�)
��	.�W0	����3�
�
I% QN-27:,% €J,>/39/0•% “  % 87% ���#K% 9% 34745,%
g�M2?N0.2/9O<=% 0:A% +-.,<7% -70./.8:N1,2.A% c+.4,-7=%
>O:7%+-,0:/Q,27%N?/-/1,227A%<7K2.427A%-7<?7�%J,4%2.1,K/%
>/:,,% 2,% +-79.:52/K/ƒ% a7K2.42O,% -7<?.% @7-7?4,-.8N;4 3A%
/1,25% R.-/?/B% +/:/3/B% +-/+N3?72.A% +-.% ?-7B2,% <7:/<%
WGX=%07Q,%4,/-,4.1,3?.%2,%+-,9/3@/0AP.<%8271,2.A%!�•�%
J7%+-7?4.?,%Q,%/2%K/-780/%2.Q,%.%2,%+-,9/3@/0.4%8271,2.A%
 �6 �•�% W-/<,% 4/K/=% +-.% .@% .3+/:58/972..=% 9347,4% 9/+-/3%
3/K:73/972.A%<.8,-2/K/%9/:2/9/K/%3/+-/4.9:,2.A%724, 22O%
*���%…% ��/<7C%3%��64.%/<2O<%9@/02O<%3/+-/4.9:,2.,<%\G[�%
U47% 870717% 9O+/:2.<7% 4/:5?/% 4,/-,4.1,3?.% .% +-7?4.1,3?.%
/1,25%+/0K/4/9:,22/<N%3+,E.7:.34N�%I%-70./:;>.4,:53 ?/B%
+-7?4.?,%/2.%.3+/:58N;43A=%?7?%724.RN</9O,=%?/K07%0-NK/B%
4.+%724,22%2,%+-.<,2.<�%%%
X:A% +-.,<7% -70./.8:N1,2.A% c+.4,-7% 2,/>@/0.<7%
+/:2/-78<,-27A% 724,227=% 0.7+78/27%  &6��<KE=% 3% 9O3/?.<%
WGX% .% A-?/% 9O-7Q,22O<.% 27+-79:,22O<.% 39/B3497<.% 9%
0.7K-7<<,% 27+-79:,22/34.�% J7+-79:,22O,% 724,22O% 07;4 %
9/8</Q2/345% 9O0,:.45% 3:7>OB% 3.K27:% 27% F/2,% 3.:52O@%
+/<,@=% 14/% 97Q2/% +-.% 87K-NQ,22/34.% 0.7+78/2/9% 9% 27R,%
9-,<A�% J/=% 3/80745% 47?N;% 724,22N=% .8687% 34/:5% R.-/?/B%
+/:/3O% 2,/>@/0.</K/% +-.,<7=% ?-7B2,% .% ?-7B2,% 3:/Q2/�%
G/b4/<N%/K-72.1.<3A%+/:/3/B%1734/4% "��6� <KE%*3<�34745;%
€`,/-,4.1,3?.,% .% +-7?4.1,3?.,% 73+,?4O% +-.,<7%
-70./.8:N1,2.A% c+.4,-7•C% 3% E,24-7:52/B% 1734/4/B% 0:A %
27R.@%-731,4/9%��<KE�%
G/34-/.45% </2/>b202N;% 724,22N% 3% /34-/B% 0.7K-7<</B%
27+-79:,22/34.% +/% 4.+N% 724,22% €9/:2/9/B% ?727:•% .:.%
€09/B2/B% ?970-74•=% 0:A% +/:/3O% -733<74-.97,<O@% 1734/4=%
3:/Q2/�% `7?7A% 724,227% 4-,>N,4% 3,-5,82O@% <74,-.7:52/6
4,@2.1,3?.@% 874-74=% +-,03479:A,4% 3/>/B% 9,35<7%
92NR.4,:52/,% +/% -78<,-7<% 3//-NQ,2.,�% G/079:A;P,,%
>/:5R.2349/% -70./:;>.4,:,B=% 07Q,% 4,% ?4/% 7?4.92/%
-7>/47;4%9%bF.-,%.%A9:A;43A%F72747<.%:;>.4,:53?/B%WI%
39A8.=% 2,% />:707;4% 0722O<% 4.+/<% 724,22�% G/b4/<N% A%
-733</4-;% +-/9/:/12O,% 27+-79:,22O,% 724,22O=% ?/4/-O, %
\fMv”Jj% </Q,4% +/34-/.45% vM% 9% 0/<7R2.@% N3:/9.A@=%
?/4/-O,% mM\MJ`g\jIMJJj% >N0N4% -7>/4745�% g8%
3//>-7Q,2.B% <,@72.1?3?/B% +-/12/34.=% 93,% /+.3722O,%
+-/9/:/12O,%724,22O%3:,0N,4%34-/.45%.8%<,02/K/%+-/9 /07%
0.7<,.-/<%2,%<,2,,%���<<�%
%
� % %��00��3�
S:/++,-/<% 278O97,43A% +/:N9/:2/9OB% 0.+/:5=%
-73+/:/Q,22OB% +/0% NK:/<% ?% K/-.8/24N�% j+4.<N<% NK:7%
27?:/27% 27@/0.43A% 9% +-,0,:7@% !�6��% K-70N3/9�% G-.% b4/<%
9,-4.?7:52OB%NK/:%/32/92/K/%:,+,34?7%.8:N1,2.A%-79,2%!�6

��% K-70N37<% +-.% R.-.2,% 0.7K-7<<O% /?/:/%  ��6 ��%
K-70N3/9�% M8.<N4% <7?3.<N<7% XJ% >N0,4% 3//49,4349/9745%
27+-79:,2.;% 2.Q2,K/% 9.>-74/-7% 724,22O�% I@/02/,%
3/+-/4.9:,2.,% 724,22O% >:.8?/% ?% 8271,2.;% ��6��/<=% +- .%
N3:/9..=% 14/% ,,% E,24-% *4/1?7% +/0?:;1,2.A% ?7>,:AC%
27@/0.43A%27%9O3/4,%•–%270%+/034.:7;P,B%+/9,-@2/345;�%%
WGX%724,22O%>:.8/?%?%"�•=%+/:/37%+-/+N3?72.A%3/3479:A,4%
 �6��•% /4% -,8/27232/B�% X:A% 87+.4?.% 724,22O% :N1R,%
+-.<,2.45% ?7>,:5% 3% 9/:2/9O<% 3/+-/4.9:,2.,<% ��/<�%
j>P7A% -,8/272327A% 0:.27% +/:/427% 724,22O%
-7331.4O97,43A%+/%F/-<N:,� �X���Y�$�3�BZ���U��

<	�3����������������������������������������������� ��������������������������������������������������� ��������������
X:.27%/02/K/%+:,17�%

[���Y"�3��BZ���U��
G/03479:AA% 27RN% 1734/4N% 9% F/-<N:N% — ˜=% +/:N1.<% px#<%
 �3<�%
W:733.1,3?.B% 9.0% 3:/++,-7% +/?7872% 27% \.3� �% M24,22N%
</Q2/%-73+/:/Q.45%.%27%?-OR,%/02/K/%0/<7=%+-.<,2.9%0:A%
,,% N3472/9?.% <714N�% j?-,342/345% 9% 27+-79:,2..% K:792/K/%
:,+,34?7% XJ% 0/:Q27% >O45% /4?-O47=% +/% <,25R,B% <,-,% 27%
-7334/A2..%!6�–%/4%724,22O�%
�
�
<	�3��
�
%
%
%
%
%
%
%
%
%
W7>,:5% +.472.A% 0/:Q,2% +/0@/0.45% ?% /32/92/<N% +/:/42N%
724,22O% +,-+,20.?N:A-2/�% I% +-/4.92/<% 3:N17,% /2% .3?78.4%
XJ% .% +7-7<,4-O% 724,22O% 8271.4,:52/% N@N0R743A�% I%
?71,349,% .8/:A4/-/9% </Q2/% .3+/:58/9745% 0/3474/12/%
+:734.2O% .8% /-K34,?:7% .:.% 4,?34/:.47=% 4/:P.2/B% &6 �<<�%
J7%E,24-7:52/<%.8/:A4/-,%?7>,:5%?-,+.43A%9%2.Q2,B%1734.%
+:734.2O%3%+/</P5;%<,47::.1,3?/B%3?/>O�%j+:,4?7%?7>,:A%
.% E,24-7:527A% Q.:7% -73+7.97;43A% >,8% 274AK7=% 47?% 14/>O%
9,3%?7>,:A%9/3+-.2.<7:3A%3?/>/B�%j+:,4?N%.%E,24-7:52N;%
Q.:N% </Q2/% +/0?:;1.45% +/3-,0349/<% >/:4/9/K/%
3/,0.2,2.A�%S+/3/>%?-,+:,2.A%?7>,:A%+/?7872%27%\.3� ��%
%
� % -������
��.���������5�������
������93�
�
f3:.% 0/<% vM% -73+/:/Q,2% +7-7::,:52/% 0-NK/<N=% 9O3/47%
0/</9%-7927%.%N:.12OB%+-/,<%+/%78.<N4N%>:.8/?%?%;Q2/<N%
4/=%0:A%+-.,<7%-70./.8:N1,2.A%c+.4,-7=%</Q2/%+/34-/ .45%
+-/9/:/12N;%724,22N%3%9O3/?.<%?/bFF.E.,24/<%N3.:,2. A�%
G-,0:7K7,<OB% 4.+% 724,22% 2/3.4% 278972.,% €9/:2/9/B%
?727:•% .:.% Ž����% M?4.92O<% b:,<,24/<% 9% +-,0:7K7,</B%
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724,22,% 3:NQ.4% R:,BF/9OB% 9.>-74/-�% j>P7A% 0:.27% ,K/%
+/:/427%-7331.4O97,43A%+/%F/-<N:,�%

X���Y�#�3 BZ���U��
\7334/A2.,% <,Q0N% 34/-/27<.% R:,BF/9/K/% *+,4:,9/K/=% 1 4/%
/02/% .% 4/% Q,C% 9.>-74/-7% 3:,0N,4% 9O>-745% -792O<%  ��<<�%
G,-9OB% +733.92OB% b:,<,24% …% 0.-,?4/-=% 27+-79:,2% 9%
34/-/2N% +-.2.<7,</K/% 3.K27:7% .% 27% �•% ?/-/1,% 7?4.92/ K/%
R:,BF/9/K/% b:,<,247�% fK/% 0:.27% -7331.4O97,43A% +/%
F/-<N:,�%

X���Y���3" BZ���U��
\73+/:7K7,43A%/2%+7-7::,:52/%.%34-/K/%27%4/B%Q,%9O3/4,=%
14/% .% 7?4.92OB% b:,<,24�% \7334/A2.,% /4% R:,BF/9/K/%
9.>-74/-7% 0/% 0.-,?4/-7% -792/% �� –=% 14/% 9% 27R,<% 3:N17,%
3/3479:A,4% ��<�%%
`7?7A% 724,227% .<,,4% 9@/02/,% 3/+-/4.9:,2.,% >:.8?/,% ? %
#�/<7<�% a/Q2/% ,P,% +/9O3.45% N3.:,2.,% 724,22O=% 0/>79. 9%
4-,4.B% b:,<,24% …% -,F:,?4/-�% fK/% 0:.27% 27% �•% >/:5R,%
7?4.92/K/%b:,<,247%.%-7331.4O97,43A%+/%F/-<N:,�%
X���Y�$"3#$BZ���U��
\7334/A2.,% /4% 9.>-74/-7% 0/% -,F:,?4/-7% �� �–=% 14/%
3/3479:A,4% 0:A% 1734/4O% ��<KE% �<% ��3<�% \,F:,?4/-%
-73+/:7K7,43A% /42/3.4,:52/% R:,BF/9/K/% 9.>-74/-7% +/%
0-NKN;% 34/-/2N% /4% 0.-,?4/-7=% +7-7::,:52/% .% 27% 4/B% Q,%
9O3/4,�% I@/02/,% 3/+-/4.9:,2.,% 4-,@b:,<,242/B% 724,22 O%
>:.8?/% ?% 8271,2.;% ��/<% .% 0:A% ,,% +.472.A% 3:,0N,4%
+-.<,-.45% ?7>,:5% \W6���% [K/:% .8:N1,2.A% />,.@% 4.+/9%
724,22% €9/:2/9/B% ?727:•% 27@/0.43A% 9% +-,0,:,% /4% ��6!�%
K-70N3/9=% +-.% R.-.2,% /32/92/K/% :,+,34?7% 9% XJ% >:.8?.<% ?%
��6&�% K-70N37<�% G/:/37% +-/+N3?72.A% <,25R,% 1,<% N%
3:/++,-7% .:.% 0,:54O% .% -7927%  �6 �•% /4% -,8/27232/B%
1734/4O�% a.2.<7:527A% 9O3/47% +/09,37% +/0/>2/B% 724,22O%%
•–=%4�,�%#��<�%j>P.B%9.0%724,22O%+-.9,0,2%27%\.3�!�%
�
<	�3���	�$�

I3,% 9OR,/+.3722O,% 724,22O% A9:A;43A% 3.<<,4-.12O<.% *9 %
b:,?4-.1,3?/<% +:72,C�% G-A</,% +/0?:;1,2.,% ?% 2.<% 2,%
3.<<,4-.12/K/% ?/7?3.7:52/K/% ?7>,:A% +-.9,0,4% ?%
.3?-.9:,2.;% XJ=% 14/% +/9:,1,4% 87% 3/>/B% -7>/4N% ?7>,:A% 9%
?71,349,%0/+/:2.4,:52/B%724,22O%*724,22OB%bFF,?4C�%U4/%
+-.9,0,4% ?% -733/K:73/972.;% ?7>,:A% 3% 724,22/B% .% +-.,<N%
>/:5R/K/% N-/92A% 92,+/:/32O@% +/<,@=% 14/% +-.% +-.,<,%
3:7>O@% 3.K27:/9% 7>3/:;42/% 2,% 0/+N34.</ƒ%g8>,Q745% b4/K/%
</Q2/% 09N<A% +N4A<.�% G,-9/,=% 14/% 3:,0N,4% 9O+/:2.45% 0/%
+/0h,<7% 724,22O% 27% ,,% -7>/1N;% 9O3/4N=% b4/%
873.<<,4-.-/9745% ?7>,:5% 9% 4/1?,% ,K/% +/0?:;1,2.A% ?%
+/:/42N% 724,22O�% S0,:745% b4/% /1,25% +-/34/�% X/3474/12/%
9?:;1.45% 9% /+:,4?N% ?7>,:A% 2,>/:5R/,% .20N?4.92/,%
3/+-/4.9:,2.,�% X:A% b4/K/% 0/3474/12/% 27</4745% 4-.% 9.4?7%

?7>,:A% +/% F,--.4/9/<N% ?/:5EN% /4% /4?:/2A;P,B% 3.34,<O %
4,:,9.8/-7�%S@,<74.12/%b4/%+/?7872/%27%\.3���%
I4/-/,=%14/%3:,0N,4%30,:745=%b4/%/4<,-.45%0:.2N%?7>,:A%2,%
7>O%?7?N;=%7%-792N;�•–%.:.%?-742N;%2,1,42/<N%?/:.1,349N%
+/:N9/:2�% G-.% 47?/B% 0:.2,% ?7>,:5% -7>/47,4% 9% -,Q.<,%
€>,KNP,B% 9/:2O•% +/:N9/:2/9O<% +/94/-.4,:,<=% 2,%
4-723F/-<.-NA% +/% 39/,B% 0:.2,% 9@/02/,% 3/+-/4.9:,2.,%
724,22O�% X:.27% +/:N9/:2/9/K/% +/94/-.4,:A%
-7331.4O97,43A%+/%F/-<N:,�%
%

X���Y]^_`^a�
m0,=% �% …% 2,1,42/,% ?/:.1,349/% +/:N9/:2=% $% …% ?/bFF.E.,24%
N?/-/1,2.A% ?7>,:A�% f3:.% .8/:AE./22OB% <74,-.7:% <,Q0N %
/+:,4?/B%.%E,24-7:52/B%Q.:/B%F4/-/+:734=%4/%�x��#=%,3:.%
+/:.b4.:,2%�x����%
/�� b���� ��&��� ����)0�+�� 0�� ���������� \�� ��������
0�	����+�� ��.� 0�	���� ���	�	&�)
��	.� W0	������ .�
&����O�(� 	� 0�����J)� �� �0	���	(� ������� ��.�
����(���	
����	���������3�
�

�3�������+�c*:��	�0�&������.�����(���	.�
���	���������3�

%
g8% -7>/4O% I�a,1.23?/K/% €J7>:;0,2.,% <,4,/-/9% 9%
-70./0.7+78/2,�% `/<%  •% 3:,0N,4=% 14/% 27.>/:,,% 9,3/<O B%
-,8N:5474% +-.% 27>:;0,2..% -70./<,4,/-/9=% </Q,4% >O45%
+/:N1,2=% ?/K07% 9% ?71,349,% /4-7Q,22/K/% 3.K27:7%
.3+/:58N,43A% 2,3NP7A% 1734/47% qo% +,-,0741.?7% <,4-/9/K/%
0.7+78/27% 9/:2�% I% 39A8.% 3% b4.<=% 93,% -78<,-O%
2.Q,/+.3722O@% 724,22% /+4.<.8.-/972O% +/0% +,-9O,%  �%
?727:/9%4,:,9.8./22/K/%9,P72.A�%
%
� % Q��+���b��������.���������5�������
������9�
<	�3��
�
X7227A% 724,227% .<,,4% 0.7K-7<<N% 27+-79:,22/34.=%

-73+/:/Q,22N;% 9% 4-,@% ?//-0.2747@% 9% 9.0,% 9O4A2N4/B%
3.K7-O% 9% 34/-/2N% `Œ�% `7?7A% 0.7K-7<<7% />-78N,43A% 9%
-,8N:5474,% 3:/Q,2.A% +/:,B% 7?4.92/K/% 9.>-74/-7=%
-,F:,?4/-7% .% 09N@% 0.-,?4/-/9�% t,4O-,@b:,<,2427A%
724,227% 3/34/.4% .8% 7?4.92/K/% +,4:,9/K/% 9.>-74/-7%VK%
-,F:,?4/-7% WK%09N@%0.-,?4/-/9% %.%DK%N?-,+:,22O@%27%/02/B%
2,3NP,B% 34-,:,=% .% N34-/B349/% 3/K:73/972.A% …% 3.<<,4-..%
*[SSC�% S4-,:7% N347279:.97,43A% 27% <714,% 9% 4/1?,%
-792/9,3.A% *E,24-,% 4AQ,34.C�% G/0?:;1,2.,% ?7>,:A%
32.Q,2.A% #% ?% 7?4.92/<N% 9.>-74/-N%V% +-/.89/0.43A% 3%
+/</P5;% [SS% ��% J/% 27.>/:,,% 270,Q2/B% ?/234-N?E.,B%
A9:A,43A% 397-27A�% /27% 0/:K/% 9O0,-Q.97,4% +/34/A22/,%
9/80,B349.,%?:.<74.1,3?.@%.%<,@72.1,3?.@%27K-N8/?�%`7?7A%
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R.-/?/+/:/32/34.=%+/:2/345;%3/@-72A;43A�%G-.<,-%47? /K/%
.3+/:2,2.A%�6@%b:,<,242/B%724,22O%+/?7872%27%-.3�%#�%
%

V���	U���3 %

�
%
%�����)(M�����	�����	�)(M	��)����
������%%c����.�

�������c*:��	�0�&���3�
%
G/0% 3/K:73/972.,<% +/2.<7;4% />,3+,1,2.,% -79,23497%
9/:2/9/K/% 3/+-/4.9:,2.A% F.0,-7% 3% 9@/02O<%
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F.0,-7%.%,K/%724,22OB%bFF,?4�%%
M24,22OB% bFF,?4% </Q,4% 9/82.?2N45% 9% :;>/<% F.0,-,% +-.%
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3+/3/>/9�% J7.>/:,,% +-/34/B% .8% 2.@% ‚% 3-7P.972.,% 3%
+/</P5;%+-/9/:/12/K/%>7207Q7%*\.3�%"C�%%
G-.%b4/<%17345%.8/:AE..%?7>,:A%2,%9/3347279:.97,43A=%14/%
+-.9/0.4% ?% 27-NR,2.;% 9/:2/9/K/% 3/+-/4.9:,2.A% 9% <,34 ,%
+7B?.=% ?-/<,% 4/K/=% 9/8-7347;4% +/4,-.% 3.K27:7�% G/b4/<N%
47?/B% 3+/3/>% 3-7P.972.A% ?7>,:,B% +-.K/0,2% 4/:5?/% 27%
1734/47@% WI% 0.7+78/27�% J7.>/:,,% -73+-/34-72,22OB%
3+/3/>%3-7P.972.A%/4-,8?/9%?7>,:A%‚%9%34O?%*\.3�% �C�%j2%
.3+/:58N,43A% 27% [WI% 1734/47@% .% /3NP,349:A,43A% 9% 1,4O-,%
b47+7�%J7%+,-9/<%b47+,%27%?7Q0/<%.8%3/3479:A,<O@%?/2E/9%
92,R2;;% />/:/1?N% -78-,87;4% 27% 09,% 1734.% 0:.2/B% +/% &�%
<<=%?/4/-O,%/4K.>7;4%9%+-/4.9/+/:/Q2N;%/4%?/2E7%?7>,:A%
34/-/2N%.%9-,<,22/%87?-,+:A;4�%a,02N;%/+:,4?N%27%?/2E7@%
?7>,:A% -73+:,47;4% 27%  �% <<�% G-A0?.% /+:,4?.% /4K.>7;4% 9%
+-/4.9/+/:/Q2N;% 3/,0.2,2.;% 34/-/2N�% J,-73+:,4,22N;%
17345% /+:,4?.% 309.K7;4% 9% 4N% Q,% 34/-/2N�% S% ?7Q0/K/% ?/2E7%
?7>,:A% 3% E,24-7:52/K/% +-/9/07% 32.<7;4% .8/:AE.;% 27% !�%
<<�% I2N4-,22.,% +-/9/02.?.% ?/2E/9% ?7>,:A% 3/,0.2A;4% 9 %
279.9=% ,3:.% E,24-7:52OB% +-/9/0% <2/K/+-/9/:/12OB�% f3 :.%
/2% /02/+-/9/:/12OB% .% 0/3474/12/% 4/:34OB% *27+-.<,-=% N%
?7>,:A% <7-?.% \W6#�6"6 �% 0.7<,4-% 92N4-,22,K/% +-/9/02 .?7%
-79,2% =!#%<<C=%4/%/>7%?/2E7%E,24-7:52/K/%+-/9/07%3:,0N,4%
3+.:.45%0/%+/:/9.2O%3%+/</P5;%270F.:A%+-.<,-2/%27% �%
<<=%87:N0.45=%7%+-.%+7B?,%27:/Q.45%/0.2%27%0-NK/B=%14/>O%
2,% >O:/% 9O34N+7;P.@% 1734,B�% f3:.% E,24-7:52O,% +-/9/07%
4/2?.,=%.@%</Q2/%3:/Q.45%927@:,34%27% �%<<%*87@/0A4%0-NK%
87%0-NK7C=%7%874,<%+-/.89,34.%+7B?N�%G-,097-.4,:52/%<,34/%
+7B?.% +/?-O97;4% F:;3/<% .8% -7349/-7% ?72.F/:.�% G7B?N%3%
+/</P5;%?.3:/4O%.3+/:58/9745%2,%3:,0N,4=%4�?�%07Q,%+/3:,%
4P74,:52/B% +-/<O9?.% /347,43A% 2,% >/:5R/,% ?/:.1,349/%
,0?.@%3/:,B=%-78h,07;P.@%<,34/%+7B?.�%X7:,,%2,/>@/0.</%
9/33472/9.45% .8/:AE.;�% I% 4-N>?,% 0,:7;4% +-/0/:52OB%
-78-,8% .% 27% <,34/% +7B?.% 270,97;4% +/:.b4.:,2/9N;%4-N>?N%
.8%/4@/0/9%?7>,:A%0:.2/B%/?/:/%!�%<<�%Š9O%4-N>?.%.%<,347%
3/,0.2,2.A% 3% .8/:AE.,B% 27K-,97;4% 0/% -734,?72.A%
+/:.b4.:,27�% J7% 3:,0N;P,<% b47+,% 3-7P.97;4% /+:,4?.%
?7>,:,B�%X:A%b4/K/%.@%32/97%309.K7;4%?%?/2E7<%?7>,:,B�%%
W/2EO% /+:,4/?% 0:A% >/:5R,B% +-/12/34.% </Q2/% /></4745%
2,3?/:5?.<.%9.4?7<.%:NQ,2/B%K/:/B%</247Q2/B%+-/9/:/ ?.=%
7% 874,<% +/3:,% />-7>/4?.% F:;3/<% <,347% 3/,0.2,2.A%
+-/.89,34.% +7B?N�% J7% +/3:,02,<% b47+,% 27% /+:,4?N%
27?:70O97;4% /4/K2N4O,% ?/2EO% 87P.42/B% />/:/1?.�% G-.%
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<,347% 3/,0.2,2.A% ?7>,:,B% 9% 3/,0.2.4,:52/B% ?/-/>?,%
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27-NQ2/B% +-/9/0?,% ?7>,:5% N?:70O97;4% 90/:5% <714O% .%
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GN4.%+/.3?7%92,8,<2O@%E.9.:.87E.B ������������������������������""%
v;>.4,:53?.B%sf`{���������������������������������� ������������������������� #%
n./:/K.1,3?.B%?727:%39A8. �������������������������� ������������������� "%
M?4.92OB%+/.3? ������������������������������������� �����������������������������%
G/B<,<%:.%<O%.@„ ����������������������������������� ��������������������������%
T71,<%2NQ2O%?/247?4O%3%IŒ����������������������������������������������%
J,%/+732O%:.%?/247?4O„ ����������������������������� ����������������������#%
U4.?7%?/247?47������������������������������������� �����������������������������"%
�
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I%3,24A>-,%���#%K�%9OR:7%9%39,4%2/97A%27N12/6+/+N:A-27A%
?2.K7=%27897227A%>,8%/3/>O@%874,B%…%€M34-/2/<.A�%9,?%~~{•�%
f,% ?/::,?4.92OB% 794/-% …% b4/%  �% -/33.B3?.@% 734-/2/</9% .%
F.8.?/9=%?/4/-O@=%?-/<,%/>P,B%/>:/Q?.=%/>h,0.2A,4%.%4/=%
14/% 93,% /2.% 4-N0A43A% 9% m/3N07-349,22/<% 734-/2/<.1,3?/<%
.234.4N4,% .<�% G�% W�% Š4,-2>,-K7% *mMgŠC% +-.% am[�% J,0792/%
mMgŠ% /4<,4.:% 39/,%  #�6:,4.,‰% b4/% .% 347:/% +/9/0/<% 0:A%
.89,342O@% N1,2O@% .% +/+N:A-.874/-/9% 27N?.% 30,:745%
+/07-/?% 3,>,=% 39/.<% ?/::,K7<% .% 93,<% :;>.4,:A<%
734-/2/<..%…%?/::,?4.92/%27+.3745%b4N%?2.KN%.%-733?78745%9%
2,B% /% 39/,B% -7>/4,% +/% .8N1,2.;% ?/3</37�% J717:/% .34/-..%
mMgŠ=% 2O2,% /02/K/% .8% ?-N+2,BR.@% 734-/2/<.1,3?.@%
E,24-/9% \/33..=% 9/3@/0.4% ?% +,-9/B% 4-,4.% ~{~% 9,?7% …%?%
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/32/972.;% M34-/2/<.1,3?/B% />3,-974/-..% a/3?/93?/K/%
N2.9,-3.4,47=% 27% >78,% ?/4/-/B% .% >O:% 9%  "! % K�% 3/8072%
g234.4N4�% m:792/,% 8072.,% mMgŠ% -73+/:7K7,43A% 27%
4,--.4/-..% am[=% .% F7?4.1,3?.% mMgŠ% A9:A,43A%
+/0-780,:,2.,<% a/3?/93?/K/% N2.9,-3.4,47�% a2/K.,%
3/4-N02.?.% mMgŠ% 872.<7;43A% />N1,2.,<% 34N0,24/96
734-/2/</9% F.8.1,3?/K/% F7?N:54,47% am[�% I,-/A42/=%
+/b4/<N% >/:5R7A% 17345% 27N12/6+/+N:A-2O@% ?2.K% +/%
734-/2/<..%3/8072/%9% 27R,B% 34-72,% .<,22/%3/4-N02.?7<.%
mMgŠ�% X/3474/12/% 27+/<2.45% 47?.,% .<,27% ?7?% n�% M�%
I/-/2E/96I,:5A<.2/9% .% g�% S�% Š?:/93?.B�% JO2,R2,,%
+/?/:,2.,% 3/4-N02.?/9% mMgŠ% 47?% Q,% 7?4.92/% 3:NQ.4% 0,:N%
+-/39,P,2.A=% ?7?% ?/K0764/% .@% N1.4,:A=% 3/80797A% /32/92/B%
/>h,<%?71,349,22/B%N1,>2/B%.%+/+N:A-2/B%:.4,-74N-O%*2,%
4/:5?/%>N<7Q2/B=%2/%.%<N:54.<,0.B2/BC=%1.47A%+/+N:A-2O,%
:,?E..% .% +/9OR7A% ?97:.F.?7E.;% R?/:52O@% N1.4,:,B�% I%
+/3:,02.,% K/0O% 734-/2/<O% am[% 9% 3/4-N02.1,349,% 3%
.8074,:5349/<%VI,?%�V%3/807:.%2,3?/:5?/%.24,-,32O@%?2.K%/%
I3,:,22/B% *3<�% a7:,25?.,% ?2.Q?.% /% >/:5R/B%I3,:,22/B % ��%
G-.-/07=%"=%3�&�6&"C�%€M34-/2/<.A�%9,?%~~{•%…%+/3:,02AA%.%
37<7A%3/:.027A%.8%2.@�%
% T7<,1N% 3-78N% …% b4/% 2,% 3>/-2.?% 3474,B=% 7%
/32/974,:52/% /4-,07?4.-/97227A=% -/927A% +/% 34.:;% .%
N-/92;% .8:/Q,2.A% ?/::,?4.927A% -7>/47�% j27% +/39AP,27 %
734-/2/<..%9%,,%-782//>-782O@%9/+:/P,2.A@�%/4%.8N1,2.A%
vN2O% .% +:72,4% 0/% +/.3?/9% K-79.47E./22O@% 9/:2=% 4,<2/K/%
9,P,3497% .% 4,<2/B% b2,-K..�% G/0-/>2/% .% 9+/:2,% 0/34N+2/%
0:A% 347-R.@% R?/:52.?/9% -733?7872/% /% 97Q2,BR.@%
3/>O4.A@=% +-/.8/R,0R.@% 9% 734-/2/<..% 27% -N>,Q,% 2/9/K/%
4O3A1,:,4.A�% g34/-.A% 27N?.% 07,4% 27<% +/9/0% 87<,4.45=% 14/%
-N>,Q.% 34/:,4.B% 1734/% 3472/9A43A% 9,@7<.% 9% -789.4..%
2/9/K/% 8272.A�% J,% +/0?717:% .% 2O2,R2.B% .34/-.1,3?.B%
-N>,Q�% /2% >O:% /4<,1,2% 2,3?/:5?.<.% 97Q2,BR.<.%
/4?-O4.A<.% 9% .8N1,2..% I3,:,22/B=% ?7?% 27% ,,% >:.Q2.@%
-N>,Q7@=% 47?% .% 27% 37<O@% 07:52.@�% a2/K.,% 31.47;4=% 14/%
+/3:,02.,%K/0O%>,8%+-,N9,:.1,2.A%</Q2/%2789745%I,:. ?.<%
0,3A4.:,4.,<% 734-/2/<..=% .% /Q.07;4=% 14/% b4/% 4/:5?/%
2717:/% ,,% 2/9/K/% €8/:/4/K/% 9,?7•�% X7Q,% /4% ?-74?/K/%
+,-,1.3:,2.A% 27.>/:,,% % % FN207<,247:52O@% /4?-O4.B% 9%
734-/2/<..=%30,:722O@%87%+/3:,02,,%9-,<A=%N%1.474,:A%0N@%
87@974O97,4��
� ��''�� �3� j4?-O4O% +-/34-72349,22O,% F:N?4N7E..%
-,:.?4/9/K/% .8:N1,2.A% *J/>,:,93?7A% +-,<.A% +/% F.8.?, % 87%
����% K�C=% 1,<% /?/2174,:52/% 0/?78727% 4,/-.A% n/:5R/K/%
98-O97% .% +/3479:,27% 27% 49,-0N;% /32/9N% 4,/-.A%
+-/.3@/Q0,2.A%K7:7?4.?%.%89,80��
�''�!�''�� ��3 % j4?-O4O% <2/K/1.3:,22O,%<7:O,% +:72,4O% 27%
+,-.F,-..% S/:2,12/B% 3.34,<O=% 9% />:734.=% +/:N1.9R,B%
278972.,%+/A3%W/B+,-7�%S% "!�%K�%87%/->.4/B%J,+4N27%>O:%
.89,34,2%:.R5%/0.2%/>h,?4%…%<7:,25?7A%+:72,47%G:N4/2‰%9%
 "#&% K�% >O:% /4?-O4% ,K/% 3+N42.?% _7-/2�% W787:/35=% 14/% b4/%
K-72.E7% 27R,B% +:72,42/B% 3.34,<O�% J/% 3%  ""�% K�% 9%
/?-,342/34.% /->.4O% G:N4/27% .% 87% 2,B% 2717:.%
/>27-NQ.97453A% 2/9O,% />h,?4O�% W%  ""�% K�% 347:/% A32/=% 14/%
b47% />:7345% 273,:,27% <2/Q,349/<% 4,:% 3% @7-7?4,-2O<%
-78<,-/<%9%3/42.%.%4O3A1.%?.:/<,4-/9=%+-.1,<%2,?/4/-O,%
.8% 2.@% >/:5R,% G:N4/27% .% .<,;4% 3/>349,22O,% 3+N42.?.�%
m-72.EO%S/:2,12/B%3.34,<O%-7809.2N:.35%9%2,3?/:5?/%-78�%
�''�!�''�� ��3 % \70./734-/2/<.1,3?.<.% <,4/07<.%
/>27-NQ,27% +:72,427A% 3.34,<7% N% 2,B4-/22/B% 89,80O6
-70./+N:537-7% * ""!% K�C�% a,4/07<.% /+4.1,3?/B%
3+,?4-/3?/+..% />27-NQ,2/% +-.3N4349.,% +:72,46K.K724/ 9%
-A0/<%3%2/-<7:52O<.%89,807<.%* ""�%K�C�%W%?/2EN%���#%K�%9%
/?/:/3/:2,12/B% /?-,342/34.% m7:7?4.?.% NQ,% 27B0,2/% /? /:/%
���% +:72,42O@% 3.34,<=% 3/0,-Q7P.@% 9% 3N<<,% /?/:/% ���%
+:72,4�%
�'' !�''"� ��3 % j4?-O4% 2/9OB% ?:733% 2,>,32O@% />h,?4/9% …%
?/-.12,9O,% ?7-:.?.=% 872.<7;P.,% +-/<,QN4/12/,%
+/:/Q,2.,% <,Q0N% 89,807<.% .% +:72,47<.�% g@% <733O% */4%
�=�� !% 0/% �=�&% <733O% S/:2E7C% 3:.R?/<% <7:O=% .% +/b4/<N%
4,<+,-74N-7% 9% 2,0-7@% 3:.R?/<% 2.8?7% 0:A% 4,-</A0,-2O@%
-,7?E.B% 3% N1734.,<% /32/92/K/=% :,K?/K/=% .8/4/+7% 9/0/-/07=%
@/4A% .% 0/3474/127% 0:A% 3K/-72.A% -,0?/K/% .8/4/+7% …%
0,B4,-.A=% 2,% 07;P,K/=% /027?/=% 3NP,349,22/K/% 9?:707%9%
b2,-K.;�% f0.2349,22O<% 0/:K/9-,<,22O<% .34/12.?/<%
b2,-K..% ?/-.12,9O@% ?7-:.?/9% 3:NQ.4% .@% K-79.47E./22/,%
3Q74.,�%
�''"!�'''� ��3 % G-./4?-O47% 47B27% ?/3<.1,3?.@% K7<<76
93+:,3?/9=% 17345% .8% ?/4/-O@% /4/Q0,349:,27% 3%

F724734.1,3?.% </P2O<.% 98-O97<.% <733.92O@% 89,80=%
9,-/A42/=%3/+-/9/Q07;P.<.%-/Q0,2.,%1,-2O@%0O-�%
�''#� �3 % j>27-NQ,2/=% 14/% -73R.-,2.,% I3,:,22/B% 9%
+/3:,02.,% <.::.7-0O% :,4% +-/.3@/0.4% 3% N3?/-,2.,<=% 14 /%
39.0,4,:5349N,4% /% 3NP,349/972..% 2,?/B% €4,<2/B% b2,-K..•%
*+/?7%b4/%N3:/92/,%278972.,C%3/%39/B349/<%724.K-79.47E..�%%
�''#!����� ��3 % J7% +/08,<2O@% 2,B4-.22O@% 0,4,?4/-7@%
/4?-O4O% /3E.::AE..% 2,B4-.2/=% 9% 17342/34.=% +-,9-7P,2.,%
3/:2,12/K/% b:,?4-/22/K/% 2,B4-.2/% 9% 0-NK.,% ,K/% 3/-47% …%
<;/22/,% .% 47N�% `,<% 37<O<% 0/?7872/=% 14/% N% 2,B4-.2/% ,345%
<7337%+/?/A=%14/%4,/-.A%92N4-,22,K/%34-/,2.A%89,80%9,-27=%
.% 14/% 2,/>@/0.</% -78-7>74O9745% 2/9N;% 4,/-.;%
b:,<,247-2O@%1734.E%*.:.=%9/%93A?/<%3:N17,=%3NP,349,22/%
</0,-2.8.-/9745%3NP,349N;PN;C�%
���$!��� � ��3� J717:.% -7>/4745% +,-9O,% +/:2/<73R47>2O,%
0,4,?4/-O%K-79.47E./22O@%9/:2�%_/4A%37<.%9/:2O%+/?7%2,%
87-,K.34-.-/972O=% 2/9/,% V/?2/V% 9/% I3,:,22N;% </Q2/%
31.4745% -73+7@2N4O<�% j347,43A% Q0745=% ?/K07% 9% b4/% V/?2/V%
9:,4A4%+,-9O,%K-79.47E./22/9/:2/9O,%.<+N:53O�%
T0,35% +,-,1.3:,2O% 4/:5?/% 37<O,% €3:.9?.•=% 7% 3?/:5?/%87%
b4/% Q,% 9-,<A% >O:/% 30,:72/=% ,3:.% </Q2/% 47?% 9O-78.453A=%
-A0/9O@% /4?-O4.Bƒ% I% ?/2E,%  ""�% K�% 9+,-9O,% N07:/35%
€0/4-/2N453A•% 0/% +:72,4O6K.K7247�% 74</3F,-2OB% 8/20%
<,Q+:72,42/B% 3472E..% €m7:.:,/•% 9/R,:% 9% 74</3F,-N%
c+.4,-7%.%.33:,0/97:%,,%3/3479�%S7<%€m7:.:,/•%9+,-9 O,%
347:% 3+N42.?/<% c+.4,-7% .% &% :,4% .33:,0/97:% K.K7243?N;%
+:72,4N%.%,,%3+N42.?.�%S%����%K/07%27%a7-3,%-7>/47;4%09,%
+/09.Q2O@% :7>/-74/-..% …% €S+.-.4•% .% €j++/-45;2.4.•=%
/4?-O9R.,% b+/@N% 0,47:52/K/% K,/:/K.1,3?/K/% .8N1,2.A%
W-732/B% +:72,4O�% M% 3% />-.4O% 87% a7-3/<% +/34/A22/%
€R+./2A4•%2,3?/:5?/%3+N42.?/9%.%-,KN:A-2/%/>27-NQ.97;4%
27% ,K/% +/9,-@2/34.% *.% 07Q,% +/0% 2,BƒC% N0.9.4,:52O,%
34-N?4N-O�%I%����%K�%39/B%.3?N3349,22OB%3+N42.?%+/A9.:3A%.%
N% 94/-/B% K.K7243?/B% +:72,4O% …% S74N-27�% T/20% €W733.2.•%
0/3479.:% 9% 3.34,<N% S74N-27% .% 3+N3?7,<OB% 7++7-74%
€m;BK,23•=% ?/4/-OB% N3+,R2/% /+N34.:3A% .% -7>/47:% 27%
+/9,-@2/34.% `.4727% …% 37</K/% N0.9.4,:52/K/% .8% 93,@%
3+N42.?/9% +:72,4�% fK/% @/:/027A% 78/427A% 74</3F,-7%
1-,89O17B2/% .24,-,3N,4% .33:,0/974,:,B%
+-,0>./:/K.1,3?/B%b9/:;E..%T,<:.�%
G/3:,% 0/:K/K/% +,-,-O97% 3/8074,:.% ?/3<.1,3?/B% 4,@2.? .%
9,-2N:.35% ?% .33:,0/972.;% /?/:/3/:2,12O@% +:72,4�% J7%
/->.4,% 9/?-NK% I,2,-O% NQ,% /?/:/% 09N@% :,4% -7>/47,4%
,9-/+,B3?.B%8/20%€I,2,-7%U?3+-,33•=%7%?%a,-?N-.;%0,-Q.4%
+N45% €a,33,20Q,-•% *JMSMC�% X7Q,% vN27=% 27% ?/4/-/B% NQ,%
N3+,:.% /34O45% 3:,0O% 734-/2794/9=% 90-NK% 347:7% /+A45%
+/+N:A-2/B�% IOA32.:/35=% 14/% <O% +/14.% 2.1,K/% 2,% 827,<% /%
2,B=%2,4%07Q,%0,47:52O@%F/4/K-7F.B%,,%+/9,-@2/34.�%I%4/%
9-,<A%?7?%3%/?/:/<7-3.723?/B%/->.4O%3+N42.?.%27>:;07;4%
87%09.Q,2.,<%<7-3/@/0/9%-78<,-/<%3%1,</072=%27%:N22/B%
+/9,-@2/34.% <O% 2,% </Q,<% 3F/4/K-7F.-/9745% 3:,0O%
+/370?.%734-/2794/<%.%/3479:,22O,%.<.%-7?,4O%-78<,-/<%
3% K-N8/9.?�% I%  "��6,% .% #�6,% K/0O% .33:,0/972.A<.% vN2O% .8%
?/3</37% 872.<7:.35% 4/:5?/% SSS\% .% SŠM�% W3474.=% +,-9O,%
?7-4O%/>-742/B%34/-/2O%vN2O%.%K:/>N3%vN2O%>O:.%3/8072O%
9%mMgŠ�%M%2O2,%vN27%347:7%+/14.%47?/B%Q,%0/34N+2/B=%?7?%
M247-?4.07�%?%2,B%N34-,<.:.35%‡+/2.A=%g20.A=%W.47B�%G/?7%
b4/% 27N12O,% .33:,0/972.A=% 2/% NQ,% A32/=% 14/% -,15% .0,4% /%
-780,:,%-,3N-3/9�%
M%0:A%N1,2O@%vN27%+/6+-,Q2,<N%87K70/12OB%/>h,?4�%I%?2.K,%
€M34-/2/<.A�%9,?%~~{•%,B%+/39AP,2/%3-792.4,:52/%2,<2/K/%
<,347=%2/%+-/>:,<%/>/8271,2/%2,<7:/�%%
…%.<,,4%:.%vN27%<,47::.1,3?/,%A0-/„%
…%3NP,349N;4%:.%27%vN2,%87+73O%9/0O„%
…% 273?/:5?/% 9,:.?7% 4,?4/2.1,3?7A% 7?4.92/345% vN2O‰% </KN4%
:.%27%2,B%0,B349/9745%9N:?72O„%
…% +/1,<N% 39/.<% 34-/,2.,<% .% 3/3479/<% vN27% 47?% 3.:52/%
/4:.17,43A% /4% 1,4O-,@% 0-NK.@% 4,:% 8,<2/B% K-N++O%
*a,-?N-.B=%I,2,-7=%T,<:A=%a7-3C„%
…%?7?%3F/-<.-/97:735%vN27„%
…%K0,%3F/-<.-/97:735%vN27„%
…%?7?%vN27%+/9:.A:7%27%b9/:;E.;%T,<:.„%
…% 14/% 87% 34-722O,% €9-,<,22O,•% A9:,2.A% +/-/B%
27>:;07;43A%27%vN2,„%
…% K0,% /3474?.% 9,P,3497% ?/<,4=% ?/4/-O,% 9-,<A% /4% 9-,<,2.%
0/:Q2O% -78>.97453A% /% :N22N;% +/9,-@2/345„% f3:.% b4/% 4,%
>,:O,%€39.-:O•=%?/4/-O,%9.02O%27%F/4/K-7F.A@%vN2O=%4/%
</Q2/% 31.4745=% 14/% 0/:K/Q0722/,% 9,P,349/% .8% A0,-% ?/<,4%
NQ,%+/14.%N%273%9%?7-<72,�%
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G/3?/:5?N% />3NQ07,<7A% 27<.% ?2.K7% 9O0,-Q727% 9%
?:733.1,3?/<% 34.:,=% 34-N?4N-7% ,,% 47?Q,% 4-70.E./227A�%
+:72,4O%…%89,80O%…%K7:7?4.?.�%\780,:%/%89,807@%/@974O97,4%
93,% b47+O% .@% b9/:;E..�% -/Q0,2.,=% Q.825=% 3<,-45% .% 07Q,%
Q.825% +/3:,% 3<,-4.% *.<,;43A% 9% 9.0N% >,:O,% ?7-:.?.=%
2,B4-/22O,% 89,80O% .% 1,-2O,% 0O-OC�% [9,-,2=% 14/% .<,22/%
b4.% K:79O% /?7QN43A% 27.>/:,,% .24,-,32O<.% 0:A% F.8.?/9=%
+/3?/:5?N% 9% 2.@% ?-74?/% .8:/Q,27% 4,/-.A% 92N4-,22,K/%
34-/,2.A% .% b9/:;E..% 89,80=% .% /2.% 3/0,-Q74% <2/K/%
F7?4.1,3?/K/%<74,-.7:7�%
J7+-.<,-=% 9,35<7% +/:,827% 47>:.E7% €S47207-427A% </0,: 5%
S/:2E7•=% +/89/:A;P7A% +-/3:,0.45% 3% 9O3/?/B% 4/12/345; %
-73+-,0,:,2.,%/32/92O@%F.8.1,3?.@%+7-7<,4-/9%9%2,0- 7@%
27R,K/% 39,4.:7�% J,% <,2,,% .24,-,327% 47>:.E7=%
3N<<.-N;P7A%/32/92O,%27>:;074,:52O,%+7-7<,4-O%89,80 %
-782/B%<733O=%7%47?Q,%0:.4,:52/345%.@%b9/:;E..%27%-782O@%
b47+7@%4,-</A0,-2/K/%K/-,2.A�%%
% [9:,?74,:52/%-733?7872/%9%?2.K,%/>%.33:,0/972..%
+,-,<,22O@% 89,80�% G/% <,-,% -/347% 4/12/34.%
F/4/<,4-.1,3?.@%.8<,-,2.B%9OA32A,43A=%14/%+,-,<,22/ 345%
39,4.</34.%89,80O%…%2,%.3?:;1,2.,=%7%+-79.:/�%IOA9:,2O%
<2/K.,% 0,3A4?.% 4.+/9% +,-,<,22/34.=% 39A8722O,% ?7?% 3%
92N4-,22.<.% +-/E,337<.% 9% 89,807@=% 47?% .% 3% .@%
987.</0,B349.,<% 0-NK% 3% 0-NK/<% .:.% 3% <,2,,% ?-N+2O<.%
4,:7<.=% 27+-.<,-=% 3% /?-NQ7;P.<.% .@% +:72,47<.�% S7</, %
+-.A42/,%9%.8N1,2..%+,-,<,22O@%89,80%4/=%14/%9%b4N%-7>/4N%
0/% 3.@% +/-% *7% 4/12,,% …% 9/% 93,% >/:5R,B% 34,+,2.C% 92/3A4%
9?:70% :;>.4,:.% 734-/2/<..�% f3:.% 9% 2,07:,?/<% +-/R:/< %
:;>.4,:5% /K-72.1.97:3A% >.2/?:,<=% 4/% 2O2,% :;>.4,:53? .B%
4,:,3?/+% 3% b:,?4-/22O<% ?/24-/:,<% .% GTS6?7<,-/B% <7:/ %
1,<=% 7% +/-/;% .% 2.% 1,<=% 2,% N34N+7,4% />/-N0/972.;%
+-/F,33./27:/9�% G/b4/<N% +/:N1,22O,% :;>.4,:A<.%
-,8N:5474O% 1734/% 3472/9A43A% +/:,82O<.% 0:A% 27N?.�% n,8%
+/</P.%b24N8.734/9%+-/F,33./27:52O,%734-/2/<O%+-/34 /%
2,% 3</K:.% >O% 0,-Q745% +/0% ?/24-/:,<% Q.825% /K-/<2/K/%
?/:.1,3497%.24,-,32O@%89,80�%
S.:52O,% F:;?4N7E..% >:,3?7% 89,80O=% ?7?% +-79.:/=%
39.0,4,:5349N;4%/%+-.>:.Q,2..%?/2E7%4,-</A0,-2/B%F7 8O%
,,%Q.82.�%J/%+/-/;%37</,%87@974O97;P,,%271.27,43A%NQ,%
+/3:,% b4/K/�% G-,9-74.9R.35% 9% ?/<+7?42O,% />h,?4O=% A0-7%
89,80% 2,-,0?/% 0,</234-.-N;4% +/4-A37;P.,% A9:,2.A=%
+-.1,<% +/4-A37;P.,% *9% +-A</<% 3<O3:,C% E,:N;% K7:7?4.?N�%
€T//+7-?•% 2,B4-/22O@% 89,80% .% 1,-2O@% 0O-% 2O21,% 34/:5%
-782//>-78,2=% 14/% 9% 734-/2/<..% +/A9:A;43A% 47?.,% 2/9O,%
27+-79:,2.A=% ?7?% 734-/F.8.?7% 2,B4-/22O@% 89,80% .% 07Q,%
0,</K-7F.A%1,-2O@%0O-�%n:7K/07-A%2/9/B%4,@2.?,=%N07,43A%
27>:;0745% +-/E,33O% 9% 2,+/3-,0349,22/B% >:.8/34.% /4%
K-72.E%1,-2O@%0O-=%K0,%9%+/:2/B%<,-,%+-/A9:A;43A%87?/2O%
-,:A4.9.343?/B%4,/-..%K-79.47E..�%U?3+,-.<,24O%3%47 ?.<.%
+/:A<.%2.?/K07%2,%3</KN4%>O45%+/3479:,2O%2.%27%T,<:,=%2.%
07Q,%9%+-,0,:7@%S/:2,12/B%3.34,<O�%%
fP,% >/:,,% E,22N;% €F.8.1,3?N;% :7>/-74/-.;•%
+-,0/3479:A;4% 3/9-,<,22O,% ?/3</:/K.1,3?.,%
.33:,0/972.A�% _.<.1,3?.B% 3/3479% 27.>/:,,% 347-O@%
/>h,?4/9% I3,:,22/B=% @7-7?4,-.34.?.% -,:.?4/9/K/%
.8:N1,2.A% .% 2,9.0.<O,% ?/<+/2,24O% ?/3<.1,3?/,% <74,-. .%
*4,<2/,% 9,P,349/C% NQ,% +/89/:A;4% 87K:A2N45% 9% 2,9,-/A42/%
07:,?/,% +-/R:/,% …% 9% +,-9O,% <K2/9,2.A% Q.82.%I3,:,22/ B�%
j4?-O4.,% N3?/-,22/K/% -73R.-,2.A% a,47K7:7?4.?.% 9//>P ,%
3479.4% 9/+-/3% /% +-.8272..% 3NP,349/972.A% 2/9/B% 3.:O%…%
724.K-79.47E..�% U4.<% 4,<7<% +/39AP,2O% ?/3</:/K.1,3?. ,%
K:79O% />3NQ07,</B% 27<.% ?2.K.�% fP,% 2,0792/% F.8.?7<%
4-N02/% >O:/% N0,-Q7453A% /4% N:O>?.% +-.% 3:/9,%
€724.K-79.47E.A•=% 7% 3,K/02A% /2/% 9/R:/% 9% 27N12OB%
:,?3.?/2�%fP,%2,0792/%:.R5%F724734O%</K:.%-733NQ0745%/%
0-NK.@%93,:,22O@=%7%4,+,-5%?/3</:/K.%3+/?/B2/%/+,-.-N;4%
+/2A4.A<.%€7237<>:5%93,:,22O@•%.%€S9,-@93,:,227A•�%̀/=%
14/% 9OA32A;4% 734-/2/<O% /% FN207<,247:52/B% 34-N?4N-,%
<74,-..% .% +-/34-72349769-,<,2.=% 2,% N07:/35% >O% 2.?/K07%
N82745%9%8,<2O@%:7>/-74/-.A@�%%
a2/K/% :,4% 27870=% .<,A% 9% 9.0N=% 14/% ?/3</3% >,3+:742/%
+/3479:A,4% 27<% 1734.EO% 39,-@9O3/?.@% b2,-K.B% *9%
?/3<.1,3?.@%:N17@%934-,17;43A%1734.EO%3%b2,-K.,B%0/% ��� %
bIC=% 7% ?/3</:/K.1,3?.,% .33:,0/972.A% +/89/:A;4%
727:.8.-/9745% +-/E,33O=% +-/.3@/0.9R.,% 9% -722,B%
I3,:,22/B% +-.% ,P,% >/:,,% F724734.1,3?.@% b2,-K.A@=%
7?70,<.?% ‡�% n�% T,:50/9.1% +/RN4.:=% 14/% €I3,:,227A% …%b4/%
N3?/-.4,:5% 0:A% >,02O@•�% S,K/02A% NQ,% </Q2/% 3?78745=%14/%
2,% 4/:5?/% 0:A% >,02O@=% 2/% .% 0:A% 37<O@% >/K74O@% F.8.?/9%

I3,:,227A% 347:7% N2.?7:52O<% +-.>/-/<=% /4?-O97;P.<%
0/-/KN%?%37</<N%3,-0EN%+-.-/0O�%
t4/>O% +-/1.4745% 93,=% 14/% €27+.372/% 27% 2,>,37@•=%
734-/F.8.?.% 3/807;4% 2/9O,% ?:733O% +-.>/-/9=%
N0.9.4,:52O@%39/.<%3/9,-R,2349/<�%\N4.2/B%347:/%4/=%14/%
,P,% 2,0792/% ?787:/35% 2,0/34.Q.<O<�% I% ?/3</3,% :,47;4 %
4,:,3?/+O% 93,@% 0.7+78/2/9=% …% /4% -70./% 0/% K7<<7=% …%%
/>:707;P.,%9%4O3A1.%-78%:N1R.<.%@7-7?4,-.34.?7<.=%1,<%
.@%278,<2O,%3/>-745A�%IOA32A,43A=%14/%T,<:A%…%2,%:N1R,,%
<,34/% 0:A% 27N12O@% .33:,0/972.B=% 9/% 93A?/<% 3:N17,=% 0:A%
.33:,0/972.B% ?/3</37�% G/b4/<N% 2,?/4/-O,% 2/9O,%
27+-79:,2.A% 734-/F.8.?.=% ,P,% 2,% N3+,9% -789,-2N453A%27%
T,<:,=%347-7;43A%€9OB4.%27%/->.4N•�%I%0722/<%3:N17,%-,15%
.0,4% /% K-79.47E./22/9/:2/9/B% 734-/2/<..�% f,% -/Q0,2. ,%
,P,% 2,% 3/34/A:/35=% 2/% ,B% NQ,% +/39AP,2O% 4O3A1.% 27N12O@%
-7>/4% .% /40,:527A% K:797% 9% ?2.K,% €M34-/2/<.A�% 9,?% ~~{•�%
G/.34.2,%87@974O97;P7A%+,-3+,?4.97%…%+,-9O<.%98K:A2N45%
27%I3,:,22N;%9%2/9/,%€/?2/•�%%
m-79.47E./22O,% 9/:2O% 279,-2A?7% 2,3N4% 27<% 2,% <,25R,%
87@974O97;P.@% /4?-O4.B=% 1,<% +/:9,?7% 27870% +-.2,3:.%
-70./9/:2O�% J/% 27>:;0745% 9/:2O% +-/34-72349769-,<,2. %
2,% N07343A% 3% +/</P5;% :;>.4,:53?.@% +-.>/-/9=% ?7?% b4/%
?/K0764/%N07:/35%3%-70./9/:27<.�%
g8N1745% 9/:2O% K-79.47E..% 3</KN4% :.R5% 4,=% ?4/% /9:70,:%
37<O<.%9O3/?.<.%4,@2/:/K.A<.�%%
M34-/2/<O% mMgŠ% 347-7;43A% 2,% /434745% .% 9% b4/<%
27+-79:,2..�%
% G/2A42/=% 14/% /@974.45% 93,% 27+-79:,2.A%
.33:,0/972.B% I3,:,22/B% 9% /02/B% ?2.K,% 2,9/8</Q2/�%
M94/-O% b4/B% ?2.K.% 9O>-7:.=% 27% 27R% 98K:A0% …% 97Q2,BR.,�%
j2.%-733?787:.%.%/>%.33:,0/972.A@%S/:2,12/B%3.34,<O =%.%
/% 87K70?7@% b9/:;E..% 89,80=% .% />% .8N1,2..% K7:7?4.?=%.% />%
/4?-O4..%724.K-79.47E..%…%€4,<2/B%b2,-K..•=%…%.%/%+/.3?,%
K-79.47E./22O@% 9/:2=% .% 07Q,% /% -7>/4,% N1,2O@% +/% +/.3?N%
92,8,<2O@% E.9.:.87E.B% ���% S9/.<% 1.474,:,<% /2.%
+-,03479:A:.% 347-R.@% R?/:52.?/9=% 34N0,24/9=% N1.4,:,B% .%
?/::,K6,34,349/.3+O474,:,B�%S/>349,22/=%b47%?2.K7%.%>O:7%
870N<727% 3% 4,<=% 14/>O% -733?78745% /% 0/34.Q,2.A@% .%
+,-3+,?4.97@% 734-/2/<..% 39/.<% ?/::,K7<6N1,2O<% .% 93,<=%
?4/%.24,-,3N,43A%.8N1,2.,<%+-.-/0O�%%
% T79,-R7;4%?2.KN%9,35<7%+/:,82O,%-780,:O�%_/4A%
>/:5R.2349/% 3+,E.7:52O@% 4,-<.2/9% />hA32A,43A% +/% @/0N%
.8:/Q,2.A=% 9% ?/2E,% ?2.K.% +/<,P,2% S:/97-5% 4,-<.2/9=%
?/4/-OB% >N0,4% +/:,8,2% +-.% 14,2..% 2,% 4/:5?/% b4/B=% 2/% .%
0-NK.@% 734-/2/<.1,3?.@% ?2.K�% W-/<,% 4/K/=% 9% G-.:/Q,2.A@%
3/>-72O% />R.-2O,% 3+-79/12O,% 47>:.EO% 3% 37<O<.%
3/9-,<,22O<.% 0722O<.% /% 97Q2,BR.@% 734-/2/<.1,3?.@%
/>h,?47@% …% S/:2E,=% +:72,47@% .% .@% 3+N42.?7@=% A-17BR.@% .%
>:.Q7BR.@% 89,807@=% 3/89,80.A@=% A-?.@% K7:7?4.?7@�%
G-.9,0,2O% 3/9-,<,22O,% 8271,2.A% F.8.1,3?.@% .%
734-/2/<.1,3?.@% +/34/A22O@=% 7% 47?Q,% 1734/% .3+/:58N,<O,%
9% 734-/2/<..% />/8271,2.A�% I% +/:2/<% 9.0,% 072O% ?747:/K.%
a,335,%.%W/:0Nb::7=%+-,03479:A;P.,%/3/>OB%.24,-,3%0 :A%
27>:;07;P.@%:;>.4,:,B%734-/2/<..�%%
% T79,-R7A%-,E,28.;=%/4<,1N=%14/%+/:.K-7F.1,3?/,%
.3+/:2,2.,% ?2.K.% 9,35<7% 9O3/?/,% …% ,,% +-.A42/% 0,-Q745% 9%
-N?7@�% I+-/1,<=% ?71,349/% ?2.K.% 9% +,-9N;% /1,-,05%
/+-,0,:A,43A%,,%794/-/<=%+/b4/<N%+/:2/345;%+-.9/QN% ,K/%
€?/::,?4.92/,% .<A•�% n74N-.2% I�% M�=% m.20.:.3% v�% a�=%
fF-,</9%c�% J�=% T73/9%M�%I�=% a.-/2/97% g�% I�=%G/+/9% S�%n�=%
G-/@/-/9%a�%f�=%\/0./2/97%ˆ�%z�=%\N0,2?/%I�%J�=%S7Q.2%a�%
I�=%S7<N35%J�%J�=%SN-0.2%I�%m�=%_/9723?7A%j�%S�=%t,-,+7PN?%
M�% a�=% t,-2.2% M�% X�=% Š,91,2?/% I�% I�% X:A% 4,@=% ?4/%
.24,-,3N,43A%734-/2/<.,B=%b4/K/%3+.3?7%0/3474/12/=%14/>O%
+/2A45% …% 3/80727% 0,B349.4,:52/% @/-/R7A% ?2.K7�%
\,?/<,20N;% ,,% 27B4.=% +-/1.4745% .% +/3479.45% 27% +/:?N% ?7?%
3+-79/12.?%+/%734-/2/<..%2717:7%~~{%9,?7�%
%
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G,-9OB%39/B%>.2/?:5%€L�'�����
•%% �%…%��%�%��=%A%

+-./>-,:7% 9% ���#% K/0N=% .<,A% +-.% b4/<% 4,:,3?/+% </0,:5;%
`Mv6��% \,F:,?4/-�% Œ,:5% +-./>-,4,2.A% >.2/?:A% …%
27>:;0,2.,%87%89,802O<.%3?/+:,2.A<.%.%+:72,47<.�%%%

G,-9O<%</.<%27>:;0,2.,<% ���"�%���#%9%>.2/?:5%
>O:7%vN27�%j27%4/K07%>O:7%-734NP,B%*�=#%02�=%F787%x%�=�!C=%%
9/89OR7:735% 27% cK/687+702/<% K/-.8/24,% .% 27@/0.:735%9%
3/89,80..% 9,3/9�% J7% N:.E,% 9,1,-,:/�% vN27% >:.8.:735% ?%
87@/0N=% ?/4/-OB% +/% <.23?/<N% 9-,<,2.% % 0/:Q,2% >O:% >O45%
4/K07% 9%  "% 173/9%  �% <.2N4�% % \7334/A2.,% vN2O% /4% T,<:.% x%
���%&! %?<�%%

g%9/4=%A%/40O@7:7%9%b4/%9-,<A%87%K/-/0/<�%%I8A:7%
>.2/?:5% .% -,R.:7% +/3</4-,45% 27% 27R% 3+N42.?�% % W/2,12/=%
1N9349N,43A% >/:5R/,% /4:.1.,=% ?/K07% 4O% 3</4-.R5% 9%
4,:,3?/+=% 7% +/4/<% 9% >.2/?:5�% G/b4/<N% 271.27;P.<%
:;>.4,:A<%734-/2/<..% %-,?/<,20N;% 0:A% 2717:7%
+-./>-,34.% >.2/?:5�% % % % % % S% +/</P5;% >.2/?:A% +-.%
N9,:.1,2..% �� � % <2,% % N07:/35% -733</4-,45% +/9,-@2/345%
vN2O% .% ,,% ?-74,-O�% I+,174:,2.,% >O:/% +-/34/%
+/4-A37;P.<�%

‡% 3</4-,:7% -782O<% N9,:.1,2.,<% .%  �% ?-74=% .% ��%
?-74�% %% %

G-.% N9,:.1,2..% ��% 6% ��% ?-74% 3/9,4N;% ?N+.45%
3+,E.7:52OB%R474.9%0:A%>.2/?:A=%+/3?/:5?N%-N?.%0-/Q74=%.%
.8/>-7Q,2.,%9%-,8N:5474,%2,<2/K/%.3?7Q7,43A�%%

JN=% 9/4% vN27% 87R:7%
87% K/-.8/24=% .% 9% ���!�% A%
+,-,?:;1.:735% 27% 39/;%
:;>.<N;% +:72,4N% c+.4,-�%
a2,% /1,25% 2-79.43A%
27>:;0745% 87% b4/B% +:72,4/B=%

/3/>,22/% 87% .8<,2,2.A<.% ,,% 1,4O-,@% K7:.:,,93?.@%
3+N42.?/9�% W/2,12/=% 9% >.2/?:5% +7-/1?N% 4,<2O@% +/:/3%
c+.4,-7% 2,% -733</4-.R5=% 2/% 874/% .@% </Q2/% 27>:;0745%9%
4,:,3?/+�% G:72,47% 3.A:7% 39/.<% 9/3@.4.4,:52O<%
/-72Q,9O<%>:,3?/<%*6 ="&� C=%?/4/-OB%N34N+7:%4/K07%4/:5?/%
I,2,-,%*6�=�� � C�%U4/%>O:%37<OB%A-?.B%/>h,?4%9%4/%9-,<A%27%
9,1,-2,<% 2,>,�% % I.0% c+.4,-7% .% -73+/:/Q,2.,% ,K/%
3+N42.?/9%9%>.2/?:5%+/?7872%27%?7-4.2?,%9OR,�%%

‡% +-/0/:Q7:7% 3</4-,45% 27% c+.4,-=% +/?7% /2% 2,%
87R,:% *9-,<A% 87@/07% �����C=% .% % % 27% 2,>,% 2,% 2717:.%
+/A9:A453A% 89,80O�% I,K7% 270% K/:/9/B=% % X,2,>% 27% I/34/?,=%
9/4% M:547.-% 8739,4.:3A% 27% cK/69/34/?,% .% M-?4N-% 27% cK/6
87+70,�% % t,-,8% 2,?/4/-/,% 9-,<A% 2,>/% >O:/% NQ,% N3O+72/%
39/,/>-782O<.%>-.::.7247<.�%%

m7:7?4.?7% M20-/<,07% ?% 3/Q7:,25;% 9% >.2/?:5%
9.027%4/:5?/%?7?%4N<722/,%+A42OR?/=%9%/>P,<=%?7?%.%9%</B%
4,:,3?/+�%j3/>/K/%/4:.1.A%9%.8<,2,2..%A%2,%N9.0,:7� %%

I-,<A%+-/:,4,:/%NQ732/%>O34-/=%3</4-;%27%173O=%
2,0792/% >O:/% 0,3A45% 173/9% 9,1,-7=% ?7?% NQ,% �����% I/4%

/>-78/97:3A%?-732OB%2,+-79.:52OB%4-,NK/:52.?�%M%.<,22/%
a7-3=% M:50,>7-72% .% n,4,:5K,B8,�% I% >.2/?:5% +-.%
N9,:.1,2..%��%?-74%a7-3%9.0,2%9%9.0,%?-732/K/%R7-.?7%>,8%
/3/>O@%+/0-/>2/34,B%27%+/9,-@2/34.%*F787%x%�=&�C�%%
I%����%27%3,9,-/%…%9/34/?,%271.27,4%9/3@/0.45%
A-17BR.B% 4-,4.B% />h,?4% 27% 89,802/<% 2,>,% …%
I,2,-7�%f,%-/92OB%/3:,+.4,:52OB%>,:OB%E9,4%
+-.4AK.97,4% 39/,B% 87K70?/B% .%
2,+/94/-.</345;�% % j27% 9.027% 9% 9.0,%
2,>/:5R/K/% 3,-+.?7% +-.% N9,:.1,2..% /4% ��6��%
?-74% *F787% x% �=� C�% f,% 9.0.</345%
+/4-A37;P7A=% vN27% NQ,% 0792/% 87R:7% 87% K/-.8/24=% .%
-733</4-,45%I,2,-N%9%>.2/?:5%2.14/%2,%<,R7,4ƒ%
% I%��!�%A%NQ,%1N9349N;=%?7?%<,2A%?:/2.4%?/%32N=%.%N%
<,2A% +/A9:A,43A% .0,B?7% +/B4.% 9% 4,+:,25?N;% ?-/974?N%.%
2,<2/K/% 870-,<745% 3% 2/9O<.% .% 2,/+.3N,<O<.%
9+,174:,2.A<.ƒ%
�
@��%/��'4��%=%-CB K�K�%a.23?�
%

I,4,-72%:;>.4,:53?/B%
734-/2/<..%.8%S7<7-O%

%%%%%%%%%%%
W/K07%A%+/:N1.:%/4%827?/</K/%:;>.4,:A%734-/2/<..%*2O2,%?%
3/Q7:,2.;% +/?/B2/K/C% 2,3?/:5?/% 2/<,-/9% W7:,207-A%
27>:;074,:A=% +/Q,:7:% 27+.3745% I7<% % .% 30,:745% 87+-/3�%
a,2A% 87.24,-,3/97:.% 9% WJ% K-7F.1,3?.,% ?/2F.KN-7E..%
3+N42.?/9%c+.4,-7�%J7>:;0,2.,%K7:.:,,93?.@%3+N42.?/ 9���%
0:A%<,2A%b4/%+-.A42OB%.%Q,:722OB%0,3,-4%9%b+/@N%@/-/R,B%
9.0.</34.�% W3474.=% A% 0/% 3.@% +/-% +/:58N;35%
M34-/2/<.1,3?.<.% ?7:,207-A<.=% +,-,<,22/B% 17345;=% 3%
 "�"%K/07%.%+/%3,B%0,25�%S%4/K/%</<,247=%?/K07%MW%%a/3?97%%
/407:7% S6G,4,->N-KN=% bF,<,-.0O% ?/2F.KN-7E.B% 3+N42.?/9%
c+.4,-7% % 2,% +,1747;4�% M% 37</,% K:792/,% % 0:A% 734-/2/<7%
4,<2/63.2,,% 2,>/% 270% K/:/9/B=% 3% <.-.707<.% % E9,42O@%
>-.::.724/9ƒ%%
%%%%%%%%%%%%%%%I?-74E,% /% 3,>,�% T72.<7;35% 734-/2/<.,B% 3%  "�"%
K/07=% 1:,2% 734-/2/<.1,3?/B% 3,?E..% Wj% IMmj=%
0,B349.4,:52OB%%1:,2%Wj%IMmj%*MmjC%3% "&�%+/%����%K/0O�%%
JN% 7% 3,B173=% % A% % 37<% 3,>,% :;>.4,:5% 734-/2/<..�% v;>:;=%
3,-5,82/%N97Q7;%734-/2/<.;=%?7?%27N?N%.8%93,@%27N?�%
%
�������������������������������33331��0���J��(����� ����&)��
�����������������������������������:�0+O�	�����&��& �3�
%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%m
��!���e�� �/�
%
%%%%%I3,% 14/% ?737,43A% 734-/2/<..=% % A% 3% 4-,+,4/<% N97Q7;% .%
E,2;�% [% <,2A% ,345% </B% :;>.<OB% €a.E7-•=% b4/% </A%
?:733.?7=%25;4/2/93?7A%?:733.?7=%0:A%@/-7%09/B2O@%89,80�%
I4/-/B% 4,:,3?/+% `Mv6 ��=% 4-,4.B% 6% R?/:52OB% -,F-7?4/ -%
&�<<�% j2% 37<OB% 31734:.9OB% 347-.1/?=% 9.079R.B% 9.0O�%
S7<7% ?/<,47% m7::,A% >O:7% +/0% ,K/% +-.E,:/<%  "&�% …% &�%KK�%
f345% ,P,% +/+-/P,% .% +/<,25R,=% U4/% </2/?N:A-% aG%  �š�� =%
��š��=% +,-.3?/+% nS`%  �š��% 6% % N17342.?% IjI=% 9,4,-72=% 9%
@/-/R,<%3/34/A2..�%
%%%%%%%j>:7345% 27N12O@% .24,-,3/9% 6% 27>:;0,2.,% 9.8N7:52/6
09/B2O@% 89,80�% U4/% 27+-79:,2.,% /32/92/,�% €T7>/:,:•% A%
9.8N7:52/609/B2/B% >/:,825;% % 9% &�6@% K/07@=% ?/K07% .8%
v,2.2K-707%+/:N1.:%?2.KN%G�WN4/%€J7>:;0,2.,%9.8N7:52/6
09/B2O@% 89,80•�% f345% @/-/R7A% >.>:./4,?7=% :.4,-74N-7% 9%
/32/92/<% ?:733.1,3?7A=% 74:73O% €T9,802/K/% 2,>7•=%
?747:/K.=% ?7-4O=% QN-27:O% €T.I•% 3% 37</K/% -/Q0,2.A=%
€T9,80/1,4•% % K/07% 87% 1,4O-,=% >-/R;-O% €M34-/2/<.A% .%
?/3</2794.?7•% +/% +/0+.3?,% .% +-�% % S7</K/% K:792/K/% 2,4% 6%
?747:/K7% �es=% ?747:/K%  # &�% 09/B2O@% 89,80% \�UB4?,27% .%
{Yes6.20,?36?747:/K%09/B2O@%%89,80%S�[/-:.%Q,:74,:52/%3%
?//-0.2747<.%%27%b+/@N%�����%%
S,B173% 27@/QN35% 9% 3/34/A2..% % % +-.A42/K/% 9/8>NQ0,2.A�% g%
93,% /4% 4/K/=% 14/% 9% /1,-,02/B% -78% J7R7% % +/?-/9.4,:52.E7%
aN87% [-727% 07:7% R723% 273:70.453A% K7-</2.,B% .% ?-73/4/B%
W/3</37% .% ?/<,4/B% _/:<37=% +/@/Q,B% 27% <,0N8N�% X:A%
27>:;0,2.A% ?/<,4O% .3+/:58N;% 4,:,3?/+% `Mv6 ��% *!�šC% .%
</2/?N:A-% aG��š��% 27% 78.<N47:52/B% % N3472/9?,�%
\78N<,,43A%93,%39/.%27>:;0,2.A%+/0-/>2/%87+.3O97;�% �X/%
2734/AP,K/% 9-,<,2.=% -72,,=% ?-/<,% /+.372.B% A% 872.<7:3A%
734-/F/4/K-7F.,B�% S,B173% /27% 0:A% <,2A% N<,-:7�%
z/4/<74,-.7:O=% ?/4/-O<.% A% +/:58/97:3A=% .31,8:.=% .%
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,0.2349,22OB%<7K78.2%27%9,35%K/-/0=%?/4/-OB%9%/02/1735,%
347:% +7-.?<7@,-3?/B�% j347:/35% N% <,2A% 4/:5?/%
F/4//>/-N0/972.,=% F/4/K-7F..=% 2,K74.9O=% +-/3-/1,22O ,%
F/4/+:,2?.% .% F/4/+:734.2?.�% j347:735% €34,?:A27A%
>.>:./4,?7•% 6% F/4/7-@.9�% I% &�6,% K/0O=% >N0N1.% 1:,2/<%
S7<7-3?/K/% *WNB>OR,93?/K/% j40,:,2.AC% IM`j%
3.34,<74.1,3?.% 872.<7:3A% F/4/K-7F.1,3?.<.%
27>:;0,2.A<.%S/:2E7%*S:NQ>7%S/:2E7C�%`/:1?/<%%%?%b4/<N%
+/3:NQ.:/% % S/:2,12/,% 874<,2.,% ! % .;:A%  "& % K/07% .%
-,?/<,207E..% % Wj% IMmj�% J734/AP.<% -N?/9/0349/<% 0:A%
47?.@% 27>:;0,2.B% +/3:NQ.:7% 87<,174,:527A% % >-/R;-7%%
W:7?/4?/% a�M�% €T7071.% .% <,4/0.?7% 27>:;0,2.B% S/:2E7•%
.80�% "# %K/07�%n-/R;-7%>O:7%+-,0:/Q,27%M?70,<.,B%2 7N?%
0:A% :;>.4,:,B% 734-/2/<..% .% 07Q,% 0:A% 3+,E.7:.34/96
734-/2/</9�% S/:2E,% F/4/K-7F.-/97:% 37</0,:52/B%
/?N:A-2/B% ?7<,-/B=% </24.-/9722/B% % ?% 4,:,3?/+N% `\a�� =% 7%
+/8Q,% ?% 4,:,3?/+N6-,F-7?4/-N% \`6&�% *>/:5R/B% R?/:52O BC�%%
W733,427A% 17345% *N8,:C% ?7<,-O% -7331.4727% 0:A%
F/4/+:734.2/?% "@ �3<�% X.7<,4-% 3/:2,12/K/% 0.3?7% 27%
F/4/+:,2?,% % 879.3.4% /4% +-.<,2A,</K/% /?N:A-7�% t7P,%
+/:58/97:3A%/?N:A-/<%%W,:52,-7%%(x��<<%%*/?/:/��šC%=%14/%
3//49,4349/97:/% 0.7<,4-N% ��<<% 27% F/4/+:,2?,�%
\,8N:5474O% % 39/.@% 27>:;0,2.B% /40797:% % +-,03,074,:;%
734-/2/<.1,3?/B% 3,?E..% IMmj�% G7-7::,:52/% 872.<7:3A%
F/4/K-7F.1,3?.<.% 27>:;0,2.A<.% vN2O=% 89,802/K/% 2,>7%
*G74-N:.-/972.,% 89,802/K/% 2,>7% 9% </<,24O% <7?3.<N<7%%
<,4,/-2O@%+/4/?/9C%%4/%Q,=%37</0,:52/B%?7<,-/B%F/-<747%
 "š��3<�% 27% :.34/9N;% F/4/+:,2?N�% G-.<,2A:% />h,?4.9%
€g20N347-6!#•%(x!��% �����%M%F/4/K-7F.1,3?.,%27>:;0 ,2.A%
?/<,4%_.A?N47?.%.% _,B:76n/++7%,345%%-,8N:5474%+/3:,02.@%
P,:1?/9% 8749/-7% </,B% 734-/F/4/K-7F..�% S,B173%
872.<7;35%.3?:;1.4,:52/%9.8N7:52/B%734-/2/<.,Bƒ%%%
%%%%%J7.+,-9,BR7A% </A% 870717% % 9% 37</,% >:.Q7BR,,% 9-,<A%%
+/34-/.45% 2,>/:5RN;% 0/<7R2;;% />3,-974/-.;�% I/4% NQ,%
4-,4.B% K/0=% ?7?% A% +N34.:% ?/-2.% 9% 0,-,9,23?/B% K:NR.=%
34-,<.:3A% .% <,147:% /% 1,-2/63.2,<% % 2,>,=% N3O+722O<%
>-.::.7247<.%89,80�%
%%%%%%%%%X:A% +/:,82O@% .% 9% ?7?/B64/% <,-,% E,22O@% 27>:;0,2.B%
3-/12/%2,/>@/0.<7%347E./27-27A%%N3472/9?7%4,:,3?/+7�%
%%%%%%%%%g8N1,2.,% 9.8N7:52/609/B2O@% 89,80% 4-,>N,4%
9OR,3?78722O@%%N3:/9.B�%J7%4,:,3?/+%`Mv6 ��%A%N3472/9.:%
/4,1,3?.B% <.?-/<,4-% ajI6 6 �š[�=�% vja% % 0:A%
/+-,0,:,2.A% +/8.E./22O@% NK:/9% ›% % -780,:,2.A% u%
?/<+/2,24/9% +7-�% J/% ,345% <7:,25?.B% 2,0/3474/?% 6% 2,4%
+/039,4?.%27%R?7:,%<.?-/<,4-7�%%
%%%%%%%fP,% /02/% 27+-79:,2.,% 27>:;0,2.B% 6% 27>:;0,2.,%
K7:.:,,9O@% 3+N42.?/9% c+.4,-7=% 4�,�% 9,35% +,-,1,25%%
3/>O4.B% -78:.12O@% +/:/Q,2.B% % 3+N42.?/9% /42/3.4,:52/%
c+.4,-7% 6% F.?3.-/972.,% ?/247?4/9% 3,?N20/<,-/<�% g% ,P ,%%
@/4,:/35% >O% +/27>:;0745% 987.<2O,% +/?-O4.A% .% 874<,2.A%
K7:.:,,9O@%3+N42.?/9�%T27;%4/:5?/%/%4/<=%14/%3%<7A% "&�%+/%
7+-,:5% "&�%K/07=%+-/.8/R:/%+/14.%!��%987.<2O@%+/?-O4.B%
.% 874<,2.B% K7:.:,,9O@% 3+N42.?/9% c+.4,-7=% 9% /1,25%
>:7K/+-.A42O@% N3:/9.A@% 0:A% 27>:;0,2.B% 3% T,<:.�% `7?7A%
3.4N7E.A=% +/94/-A;P7A3A% % +-.<,-2/% ?7Q0O,% �% :,4=%
+/89/:A,4% 9.0,45% 3% T,<:.% 3/42.% 874<,2.B% .% +/?-O4.B%
1,4O-,@%K7:.:,,9O@%3+N42.?/9%0-NK%3%0-NK/<�%%
%
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`7>:.E7% �%%W/:.1,349/%K-N++%+A4,2%%%%%%%%%%%%%%

S,9,-2/,%+/:NR7-.,% cQ2/,%+/:NR7-.,% 93,K/%

  % �#% !&%

%%%
`7>:.E7%��%%%G:/P705%%+A4,2%%9O-7Q,227A%9%%<�0�+�3�%%%%%%

S,9,-2/,%
+/:NR7-.,%

cQ2/,%
+/:NR7-.,%

J7%93,<%
0.3?,%

I%E,24-7:52/B%
8/2,%%%%

 �%  ��%  ��% !�%

`7>:.E7%!�%%%S-,02,<,3A12O,%8271,2.A%27%93,<%%0.3?,%

A297-5% !#�%

F,9-7:5%  ��%

<7-4% �!%

7+-,:5% 6%

<7B% � !%

.;25%  #�%

.;:5% !&�%

79KN34%  �"%

3,24A>-5%  !%

/?4A>-5% !%

2/A>-5% 6%

0,?7>-5% �!!%
%%
`7>:.E7%��%S-,02,<,3A12/,%1.3:/%I/:5F7%27%93,<%0.3? ,%

A297-5%  �=�%

F,9-7:5% !=�%

<7-4% �=#%

7+-,:5% 6%

<7B% &= %

.;25%  �%

.;:5%  �="%

79KN34% �=!%

3,24A>-5%  =�%

/?4A>-5%  =�%

2/A>-5% 6%

0,?7>-5%  �=!%
%

`7>:.E7%��%%S-,02,K/0/9/,%1.3:/%I/:5F7%%%%%

J7%%%93,<%%%0.3?,% I%%%E,24-,%%%%8/2O%

�=#%  =��%
%

`7>:.E7%��%%%W/:.1,349/%%%+/94/-A;P.@3A%K-N++%%

S,9,-27A%R.-/47% cQ27A%R.-/47% 93,K/%

6% �% �%
%%
`7>:.E7%#�%%W/:.1,349/%+/94/-A;P.@3A%%%K-N++%3%%1.3:/<%%%%
+-/@/Q0,2.A%%%+/%%0.3?N%

 % �% !% �% �% �% #% &% "%

6%  %  % 6% 6% 6% 6% 6% 6%
%

`7>:.E7%&�%W/:69/%K-N++%3%-78:.12/B%3-,02,B%+:/P705;%

G:/P705%
K-N++%%<�0�+�3�%

S,9,-27A%
R.-/47%

cQ27A%
R.-/47%

93,K/%

 %6%��% 6% �% �%

� %6%���% &%  �% ��%

�� %6%���% !% "%  �%

�� %6% ���% 6% �% �%

93,K/%   % �#% !&%
%

`7>:.E7%%"�%S-,02AA%%R.-/47%%K-N++%%%%%%%%%%

3,9,-2O@% ;Q2O@% 93,@%
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j32/92O<.% 734-/2/<.1,3?.<.% 3/>O4.A<.% <,3AE7%
A9:A;43A�% �% <7A% 6% <7?3.<N<% 0,B349.A% <,4,/-2/K/% +/4/?7%
U476M?97-.0O=% �% <7A% 6% +/?-O4.,% 89,802/K/% 3?/+:,2.A%
G:,A0O%*a��C%vN2/B%*9.0.</345%6%S.>.-5=%X7:52.B%I/34/?C=%
 �% <7A% 6% +/?-O4.,% a7-37% vN2/B% *9.0.</345% 6% ;K/687+70%
f9-/+,B3?/B%1734.%\/33..C=% �%<7A%6%a,-?N-.B%9%9,1,-2,B%
*9/34/12/BC% b:/2K7E..�% �!% <7A% 6% a7-3% +-/@/0.4% +/%
3?/+:,2.;% ‡3:.�% S/:2E,% 09.Q,43A% +/% 3/89,80.;% j927% 0 /%
 �%<7A=%7%874,<%+,-,@/0.4%9%3/89,80.,%`,:5E7%.%/347,43A%9%
2,<% 0/% ?/2E7% <,3AE7�% S?:/2,2.,% 02,92/K/% 39,4.:7%
+/34,+,22/% N9,:.1.97,43A=% 7% +-/0/:Q.4,:52/345% 02A%
>O34-/%-734,4%/4% �%173/9%��%<.2N4%9%2717:,%<,3AE7%0/% #%
173/9% ��% <.2N4% % ! % <7A�% S% ��% <7A% 9,1,-2.,%
734-/2/<.1,3?.,%3N<,-?.%3:.97;43A%3%N4-,22.<.=%+/b4 /<N%
K:N>/?/K/% 4,<2/K/% 2,>7% +-.0,43A% +/0/Q0745% 0/% ��% .;:A%
*@/4A%99.0N%>:.8?/K/%+/:2/:N2.A%27>:;0,2.A%4N<722/34,B%
2NQ2/% >N0,4% /4:/Q.45% ,P,% 27% 2,0,:;C�% U4.% 0722O,%
3+-79,0:.9O% 0:A% R.-/4O% a/3?9O=% K0,% +/:N0,227A% 9O3/47%
S/:2E7%87%<7B%<,3AE%9/8-734,4%3%�"%0/%��%K-70N3/9�%cQ2,,%
</3?/93?/B% +7-7::,:.% 0,25% >N0,4% ?/-/1,=% 7% 3,9,-2,,% …%
0:.22,,% *9OR,% #�% +7-7::,:.% ?% ?/2EN% <,3AE7% 2734N+.4%
+/:A-2OB% 0,25C�% X:A% 27>:;0,2.B% S/:2E7% <7B% 6% /0.2% % .8%
37<O@% >:7K/+-.A42O@% <,3AE,9=% 2/% 27>:;0745% ,K/% 2NQ2/%
��.&�������� �44�� �� 0�	�����	�� %�����
����� 8	����� �%
g0,4% 2/9OB% E.?:% 3/:2,12/B% 7?4.92/34.=% +/b4/<N%
Q,:74,:52O% ,Q,02,92O,% 27>:;0,2.A% +/9,-@2/34.% S/:2E7 %
0:A% N1,47% +/A9:A;P.@3A% +A4,2�%� [>O97;P7A% vN27% *F787%
�=�&C% 2712,4% 39/B% +N45% +/% <7B3?/<N% 2,>N% 9% 3/89,80..%
W/8,-/K7=% -73+/:/Q.9R.35% <,Q0N% [-72/<% .% J,+4N2/<�%
[4-/<%�%<7A%/27%3>:.8.43A%3%[-72/<%+-.%F78,%�= "=%+-/B0A%
9% 09N@% K-70N37@% 3,9,-2,,% +:72,4O�% G/3?/:5?N% 27?:/2%
b?:.+4.?.%?%K/-.8/24N%9%N4-,22.,%173O%9,35<7%<7:=%>:.8?.,%
?%S/:2EN%vN27%.%+:72,4O%27@/0A43A%9%b4/%9-,<A%3N4/?%2.8?/%
270%K/-.8/24/<�%a.2/979%3/89,80.,%\O>=%N>O97;P.B%3,-+%
vN2O% �% <7A% +,-,B0,4% 9% 3/89,80.,% j927=% .% 3>:.8.43A% 0/% �%
K-70N3/9% 3%I,2,-/B% *+-/B0A% 3,9,-2,,% +:72,4OC�%I% b4/4% Q,%
0,25%2734N+.4%2/9/:N2.,�%G-.%b4/<%87-/Q07;P.B3A%2/9OB%
<,3AE% +-/B0,4% 9% �% K-70N37@% 3,9,-2,,% S/:2E7�% �% <7A%
</:/07A%vN27%9OB0,4%27%9,1,-2,,%2,>/%.%+/?-/,4%G:,A0O%9%
37</B% <7:/B% F78,% *�=��C% 87% 93;% 4,?NPN;% 3,-.;% +/?-O4.B%
b4/K/% 3?/+:,2.A�% ‡9:,2.,% </Q2/% >N0,4% 27>:;0745% 3%
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