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+-/E,33/9=% +-/.3@/0A].@% 9% /?-,342/34A@% 1,-2c@% 0c-% .%
2,B4-/22c@% 89,80=% 7% 47?S,% 87% .33:,0/972.A% -,:.?4/9/K/%
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-73+-/34-72,2.,% F/4/2/9% 6% 3% 4,@% +/-% I3,:,227A% 347:7%
^+-/8-712/B^%0:A%27>:;0,2.B�%X7?3.<%N/2E,9.1%-/0.:3 A%9%
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9c>/-?.% .8% 0,9A4.% K.K7243?.@% K7:7?4.?=% ?/4/-c,%
0,</234-.-O;4% +/9cV,22O;% 7?4.92/345=% +/?787:/=% 14/%
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.% +/89/:.:/% >c% 0/>c45% O2.?7:52O;% .2F/-<7E.;% />%
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+/:O1,22/B% .2F/-<7E.,B�% J7% /1,-,02/B% +/-E..%
F/4/K-7F.B=% +/:O1,22/B% ?/K0764/% L�j�=% +-.% O9,:.1,2. .%
/>27-OS.:735% 1,:/9,1,3?7A% F.KO-7�% G/3:,% +/A9:,2.A%
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2734/A],,% 0/?7874,:5349/% S.82.% 27% X7-3,�% W?,+4.?.%
/37S.97;4%.@�%-,15%.0,4%/>%/+4.1,3?/B%.::;8..%.:.%? 7<2,=%
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% 07S,% -78K:A0,:% 9% 2,B% S,2].2O=% ?/4/-7A%
^+-.3,:7%27%?7<,25=%3:/92/%/S.07A%794/>O3^�%T3:.%R4/%47?=%
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I79.:/2,%9%rsggg%9,?,%0/%27V,B%R-c%9/%9-,<,27%+-79:,2.A%
9,:.?/K/% 87?/2/074,:A% e7<<O-7+.�% t,8c<A22c,% 794/-c%
R4/K/% 4-O07% O0,:.:.% /3/>/,% 92.<72.,% +A4.% />.474,:A< %
2/12/K/% 2,>/39/07=% ?/4/-c,% +,-,<,]7:.35% 27% F/2,%
2,.8<,22/K/%O8/-7%/347:52c@%39,4.:%.%<,2A:.%39/B%>:,3?�%
`c3A1O% 3% :.V2.<% :,4% 3+O34A% K-,?.% 27897:.% R4.% 2,>,32c,%
4,:7% 34-722.?7<.%‡%12345637‚% +/802,,% R4/% 3:/9/% 9/V:/% 9%
:74c25%*<2/S,349,22/,%1.3:/%‡% �8��*��* =%,0.2349,22/,%‡%
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27-/0c% 278c97:.% ,,% N-732/B% .:.% bK2,22/B�% I3:,0% 87%
979.:/2A27<.% .% ,K.+4A27<.% K-,?.% 347:.% 079745% +:72,47<%
0/+/:2.4,:52c,% .<,27=% +/39A],22c,% >/S,3497<=% .%
?-7327A% +:72,47% +-./>-,:7% .<A% >/K7% 9/B2c% _-,37�%
I%-.<3?/<%+724,/2,%/2%.<,2/97:3A%X7-3/<�%
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39,0,2.A%/%X7-3,%/K-72.1.97:.35%/+.372.,<%,K/%09.S, 2.A%
+/% 2,>,32/B% 3F,-,�% I%?/2E,% rsg%9,?7% .8<,-,2.A%
2,+-,98/B0,22/B% 4/12/34.% +-/.89,:% 074172.2% `.@/% t-7 K,=%
7%a/K722% N,+:,-% 27% /32/9,% R4/B% .2F/-<7E..%
3F/-<O:.-/97:% 87?/2c% 09.S,2.A% +:72,4�% I% �!�6<% .%
 �!&%K/07@% .47:5A2,E% o-721,3?/% o/24727% +,-9c<%
87-.3/97:%F78c%X7-37=%?/4/-c,%F7?4.1,3?.%27>:;07:%, ],%
f7:.:,B�% I% ��"%K/0O% e-.34.72% f;BK,23% /E,2.:% 0.7<,4 -%
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X7-3O% ?7?64/% O9A:% .% 9/8-/0.:3A% :.V5% 9%  &!�%K/0O=% ?/K07%
X7-3%.%l,<:A%9%/1,-,02/B%-78%+-.>:.8.:.35%0-OK%?%0-OKO%27%
<.2.<7:52O;% 0.3472E.;�% I%+/3:,0O;].,% 0,3A4.:,4.A%
734-/2/<c% 872A:.35% 3/3479:,2.,<% ?7-4% X7-37=% .% /027%.8%
2.@%+-,9-74.:735%9%<.-/9O;%3,237E.;�%Y4O%?7-4O%27%/32/9,%
3/>349,22c@% 87-.3/9/?=% 30,:722c@% 9/% 9-,<A% 3>:.S,2.A%
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I,-7% 9% <7-3.723?.,% ?727:c% +-/0,-S7:735% ,],% :,4%
4-.0E745=% 7%+/4/<% +/34,+,22/% O<,-:7% ,34,349,22/B%
3<,-45;�% I%2717:,% rr% 34/:,4.A% 734-/2/<c=% ?/4/-c,% OS ,%
-73+/:7K7:.% 9,35<7% </]2c<.% 4,:,3?/+7<.=% 2,%3</K:.%
O3</4-,45% .@% 2.% 9.8O7:52/=% 2.% 27% F/4/32.<?7@�% `/K07% S,%
3+,?4-/K-7F.1,3?.,% .33:,0/972.A% X7-37% O>,0.4,:52/%
+/?787:.=% 14/% 27% +:72,4,% 2,4% S.0?/B% 9/0c�% €4/% .<,22/%
9.0,:.%W?.7+7-,::.%.%,K/%3/9-,<,22.?.=%2,%A32/%.%+/ 2c2,=%
2/%+/% 93,B% 9,-/A42/34.=% /2.% /?787:.35% S,-497<.%
/+4.1,3?/B% .::;8..�% b027?/% 9%  &##%K/0O% >c:/% 30,:72/% .%
+/0:.22/,%/4?-c4.,�%_<,-.?723?.B%734-/2/<%_8,F%e/:: %3%
+/</]5;% ��60;B</9/K/% 4,:,3?/+76-,F-7?4/-7% I/,22/6
</-3?/B% />3,-974/-..% />27-OS.:% O% X7-37% 097% 2,>/:5V. @%
3+O42.?7%‡% o/>/3% .% m,B</3�% G,-9c,% V,345% 0,3A4.:,4.B%
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G-/>:,<7% /39/,2.A% X7-37% 9?:;17,4% 9% 3,>A%
<2/S,349/% 87071�% I% .@% 1.3:/% 9@/0A4% 3/8072.,% +,-9.12c@%
<7-3.723?.@%>78%.%+/34-/,2.,%<7-3.723?.@%+/3,:,2.B�%Y4.%
87071.%-78:.12c%<,S0O%3/>/B�%`7?=%+,-9.127A%<7-3.723?7A%
>787% R4/% />d,?4=% ?/4/-cB% 0/:S,2% >c45% 3/>-72% 27% <,34,%
9c370?.% .8% +-.9,8,22c@% 3% l,<:.% >:/?/9% .% <74,-.7:/9%.%
/>,3+,1.45% >,8/+732O;% -7>/4O% .% S.82,0,A4,:52/345%
+,-9c@% +7-4.B% +/3,:,2E,9% X7-37�% X7-3.723?.,% S,%
+/3,:,2.A%R4/%OS,%?7+.47:52c,%+/34-/B?.=%?/4/-c,%0/:S2c%
>c45% 3/8072c% 3% +-.<,2,2.,<% <,342c@% 34-/.4,:52c@%
<74,-.7:/9%.%>c45%+-.8972c%3:OS.45%0/</<%0:A%+/?/:,2.B%
273,:,2.A%X7-37�%

a8% -782.Ec% 87071% 9c4,?7,4% .% -782.E7% 9%
+-,0dA9:A,<c@% ?% R4.<% ?:7337<% />d,?4/9% 4-,>/972.B�%
G,-9.127A% <7-3.723?7A% >787% 0/:S27% /49,1745%3:,0O;].<%
4-,>/972.A<�%

6% +-/34/47%.%3?/-/345%3>/-?.%.8%K/4/9c@%>:/?/9%.%
<74,-.7:/9=%

6%  ��x6A% RFF,?4.92/345% .3+/:58/972.A%
+:/]70,B%*2.1,K/%:.V2,K/C=%

6% 9/8</S2/345% -78>/-?.% .% +,-,2,3,2.A% >78c% 27%
2/9/,%<,34/=%

6% 87<?2O4cB%E.?:%S.82,/>,3+,1,2.A=%
6% 9/8</S2/345%-789,-4c972.A%3.34,<%1734.12/K/%

37<//>,3+,1,2.A�%
X7-3.723?.,% +/3,:,2.A% *3,45% <7-3.723?.@%
+/3,:,2.BC% 0/:S2c% /49,1745% 3:,0O;].<%
4-,>/972.A<�%
6% +/:2/,%37<//>,3+,1,2.,=%+-.%87<?2O4/<%E.?:,%

S.82,/>,3+,1,2.A=%
6% 27:.1.,% -A0/<% 3% ?7S0c<% .8% +/3,:,2.B%

<,34/-/S0,2.B% ?7?.@6:.>/% +/:,82c@%
.3?/+7,<c@=%

6% 27:.1.,% +-,0+-.A4.B% 0/>c1.% .% +,-,-7>/4?.%
R4.@%+/:,82c@%.3?/+7,<c@=%

6% 27:.1.,% 92O4-,22,K/% 4-723+/-47% .% 4-723+/-47=%
39A8c97;],K/% +/3,:,2.,% 3% 0-OK.<.%
+/0/>2c<.=%

6% RFF,?4.92/,% .3+/:58/972.,% +:/]70,B=%
+-,0+/:7K7;],,% /027?/% S,% +-.% R4/<% .%
0/3474/12O;%?/<F/-42/345%3-,0c%/>.472.A=%

6% +/:27A% 87].47% /4% -70.7E..% .% 0-OK.@% 9-,02c@%
F7?4/-/9=%>,8/+732/345%3-,0c%/>.472.A�%

J717:/% ?/:/2.87E..% X7-37% +-,0+/:7K7,4% 0:.4,:52/,%
+-,097-.4,:52/,% .8O1,2.,% +:72,4c% 794/<74.1,3?.<.%
<,S+:72,42c<.% 3472E.A<.% *_XWC�% G-,S0,% 1,<% 27% X7-3%
/4+-79A43A% :;0.=% 2,/>@/0.</% +/:O1.45% K/-780/% >/:,,%
+/:2/,% +-,03479:,2.,% /% +:72,4,% .% /% ,,% -,3O-37@=% 1,<%
.<,;],,3A% 27% 2734/A],,% 9-,<A�% G/34-/B?,% >78% 0/:S2c%
>O0O4% +-,0V,349/9745% -789,0/12c,% R?3+,0.E..% _XW=%
S,:74,:52/%3%-/>/47<.6<7-3/@/07<.=%?/4/-c,%/3O],349 A4%
/3</4-%27.>/:,,%+/0@/0A].@=%9c>-722c@%87-72,,%<,34=%.%
32.<O4% 2,/>@/0.<c,% 0:A% +-.9A8?.% >78c% ?% <,342/34.%
87<,-c�% G/:7K7;=% 14/% .3+/:58/9745% 0:A% R4.@% E,:,B%
R?3+,0.E..%3%:;05<.%2,E,:,3//>-782/%9%3.:O%.@%/K-/<2/B%
34/.</34.%.%>/:5V/K/%-.3?7�%a8%2,3?/:5?.@%<,34=%+-/9,-?7%
?/4/-c@% >c:7% +-/9,0,27% -/>/47<.=% >O0O4% 9c>-72c%
27.>/:,,%+,-3+,?4.92c,�%%
b02/B% .8% +-/>:,<% 34-/.4,:53497% <7-3.723?.@% >78% 3472,4%
4/4% F7?4=% 14/% 27.>/:,,% +-.K/02c<% 0:A% />.472.A% -7B/2/<%
A9:A,43A%R?974/-=%3%,K/%>/:,,%4,+:c<%?:.<74/<%.%K/-780/%
>/:,,% -782//>-782c<=% 7% 3:,0/974,:52/=% .% >/:,,%
+-.9:,?74,:52c<% 3% K,/:/K.1,3?/B% .% +-/<cV:,22/B% 4�%
8-,2.A=% -,:5,F/<=% /027?/% >/:5V.@% ?/:.1,349% 9/0c% 47<%%
+/?7% 2,% />27-OS,2/�% G/:7K7;4=% 14/% K-O24% 9% O<,-,22c@% .%
R?974/-.7:52c@% V.-/47@=% <,S0O% +7-7::,:A<.% ��% K-70�%
8271.4,:52/% +-/K-,97,43A% .% :,0% 47<% /43O4349O,4% 9% 3:/,%
4/:].2/B% /4% 2,3?�% 0,3A4?/9% 0/% !��6���% <�% *+-.% R4/<%27%
0722cB% </<,24% 2,4% 0/?7874,:5349=% 14/% /2% .<,,43A% % 47<%
9//>],% 07S,% 27% >/:5V.@% K:O>.27@C�% G/R4/<O=% 9/8</S2/=%
14/=% ,3:.% :,0=% .:.% 0-OK.,% .34/12.?.% 9/0c% *?% +-.<,-O=%
K.0-74c% 3/:,BC% 9% >/:,,% O<,-,22c@% V.-/47@% 2,% >O0O4%
/>27-OS,2c=% +-.0,43A% 34-/.45% ?7?% <.2.<O<% /02O% >78O%9%
9c3/?/V.-/42/<% -7B/2,% .3?:;1.4,:52/% 0:A% -,V,2.A%
87071.% />,3+,1,2.A%9/0/B% K:792/K/% -7B/27% -789.4.A�%G-.%
R4/<% +-.0,43A% -,V745% 47?S,% % +-/>:,<O% 0/3479?.% R4/B%
37</B% 9/0c% 9% /32/92/B% -7B/2% -789.4.A=% -73+/:/S,2.,%
?/4/-/K/% ,34,349,22/% +-,0+/:/S.45% 9% R?974/-.7:52/<%
-7B/2,�%l7071O%47?/B%0/3479?.%2,:58A%2789745%+-/34/B=%4�?�%

+-.<,2,2.,% 27% X7-3,% 79.7E..% 4-O02/+-,03479.</=%
+-/?:70?7% S,% 0/-/K% .:.% 4-O>/+-/9/0/9% 27% >/:5V.,%
-7334/A2.A%9%O3:/9.A@%2,.8O1,22/B%.%9-7S0,>2/B%1,:/9,?O%
+:72,4c% 870717% 2,% 0:A% 2717:52c@% R47+/9% ?/:/2.87E..�%
G/0@/0A].<% 3-,0349/<% 0:A% -,V,2.A% R4/B% +-/>:,<c% 27%
+,-9c@% +/-7@% +-,03479:A,43A% -7?,42cB% 3+/3/>�%
G-,0+/:7K7A% 2,/>@/0.</345% 3/8072.A% 3,4.% .8% 2,3?/:5?.@%
+,-9.12c@% >78=% 2OS2/% ?/23474.-/9745=% 14/% 9% :;>/<%
+-.0,43A%-,V745%+-/>:,<O%.@%3//>],2.A%<,S0O%3/>/B=%14/%
99.0O% 0/3474/12/% >/:5V/B% O07:,22/34.% 0-OK% /4% 0-OK7%*7%
.271,% 2,4%3<c3:7% 93,% R4/%874,9745=% 4�?��% .271,% +,-9.12cB%
3>/-% .2F/-<7E..% /% +:72,4,% 2,% >O0,4% 0/3474/12/%
/>d,<2c<C% 4-,>O,4% +-.<,2,2.A% .<,22/% -7?,42/K/%
4-723+/-47�% I% ?71,349,% 47?/K/% +-,0:7K7,43A% .3+/:58/9745%
7++7-74% 2,>/:5V.@% K7>7-.4/9% .% 2,>/:5V/B%
K-O8/+/0d,<2/34.=% -7>/47;].B% 27% ?.3:/-/069/0/-/02/< %
4/+:.9,% <,342/K/% +-/.89/03497=% +/:O17,</K/%
R:,?4-/:.8/<% 93,% 4/B% S,% 9/0c�% I% 07:52,BV,<=% +-.%
-789.4..% 27% X7-3,% 3//49,4349O;],B% .2F-734O?4O-c=% R47%
+-/>:,<7% 0/:S27% >c45% -,V,27% 0-OK.<% 3+/3/>/<% Š%
+-/?:70?/B%0/-/K.%.:.%4-O>/+-/9/07�%%%
`7?.<% />-78/<% /02/B% .8% K:792,BV.@% 87071% +,-9/K/% R47+7%
A9:A,43A%27@/S0,2.,%87:,S,B%:507%.:.%K.0-74/9%3/:,B%?7?%
</S2/%>:.S,%?%E,24-7:52/<O%-7B/2O%-789.4.A=%7%/02/B%.8%
K:792,BV.@% 87071% 94/-/K/% R47+7% Š% +/34-/,2.,%
+-/.89/03497% +/% 0/>c1,% .% +,-,-7>/4?,% 9/0A2/K/% 3c-5A % .%
27:7S.972.,% +O4.% 0/3479?.% 9/0c% 9% E,24-7:52cB% -7B/2%
-789.4.A�%
I//>],=% +/:7K7;=% 14/% K:792c<.% 870717<.% +,-9/K/% R47+7%
?/:/2.87E..%>O0,4%+-,S0,%93,K/%K,/:/K.1,3?7A%-789,0 ?7%.%
+/.3?% 27.>/:,,% +/0@/0A].@% <,34% 0:A% /32/972.A%
+/3,:,2.B�% G-.% R4/<% +,-9.12c<% <7-3.723?.<% >787<%
/49/0.43A% -/:5% +/3,:?/9% K,/:/K/-789,01.?/9�% W7<7% % S,%
-789,0?7%0/:S27%/3O],349:A453A%3%+/</]5;%<7-3.723?. @%
9,80,@/0/9=% -7331.4722c@% 27% 0:.4,:52/,% 794/2/<2/,%
3O],349/972.,% 907:.% /4% >78% .% 327>S,22c@% 2,/>@/0.<c<%
K,/:/K.1,3?.<%/>/-O0/972.,<=%3%R?.+7S,<%3/34/A].<=% ?7?%
<.2.<O<=%.8%09O@%1,:/9,?�%
J7%+,-9.12/B%>78,%</S,4%>c45%-78<,],2/%2,3?/:5?/%47?.@%
9,80,@/0/9=%47?S,%0/:S27%.<,453A%-,</2427A%<734,-3?7A=%
0.3+,41,-3?.B% +O2?4=% /3O],349:A;].B% ?/24-/:5% 87%
0,B349.A<.% R?3+,0.E.B% .% ?/247?4% 3% /347:52c<.% >787<.=%9%
4/<% 1.3:,% .% 3% E,24-7:52/B�% N-/<,% 4/K/% 27% >78,% 0/:S2c%
>c45�% 3.34,<c% />,3+,1,2.A% S.82,0,A4,:52/34.% .%
4,+:/9/K/%-,S.<7=%R2,-K,4.1,3?.,%O3472/9?.%*-7>/47; ]7A%
.=% ?7?% <.2.<O<=% 09,% 0O>:.-O;].,C=% S.:c,% +/<,],2.A=%
:7>/-74/-.A=% 34/:/97A% .% ?O@2A=% /-72S,-,.=% 9c@/02c,%
V:;8c=%72K7-c%0:A%4,@2.?.%.%0-�%
J7%-.3O2?7@% %.%�%+-.9,0,27%1,-2/97A%3@,<7%+-/,?47%47?/B%
>78c�% G-.% 3/8072..% +-/,?47% >c:/% +-.2A4/=% 14/% 9,84.%
K/4/9c,%>:/?.%2,E,:,3//>-782/%.%>:/?.=%.8%?/4/-c@%> O0,4%
3/>.-7453A% 47?7A% >787% >O0O4% .8K/479:.97453A% 27% <,34,% .8%
+-.9,8,22c@% 3% l,<:.% 87K/4/9/?�% m:A% +/34-/B?,% 0722/B%
>78c% +-,0O3</4-,2/% +-.<,2,2.,% >:/?/9% 09O@% 9.0/9�%
/32/92/K/%.%+,-,@/02/K/�%G-.%1,-2/9c@%-731,47@%+-.2A4/=%
14/% -78<,-c% ?7S0/K/% /32/92/K/% >:/?7% /0.27?/9c% .%
3/3479:A;4%&‹�‹�%<=%7%+,-,@/02/K/%&‹!‹�%<�%
G-/,?4.-O,<7A% >787% -7331.4727% 27%  �% Š%  �% 1,:/9,?�% T,%
/>]7A%+:/]705%#��%?9�<%* %R47S%Š%���%?9�<=%�%R47S%Š%���%
?9�<C�%
%I%0722/<%+-/,?4,%�%E,24-7:52c@%>:/?7%+,-9/K/%R47S7%*?7?%
27.>/:,,% 87].],22c,% /4% :;>c@% 92,V2.@% 9/80,B349.BC%
/49/0A43A%+/0%S.:c,%+/<,],2.A%*?7S0/,%-7331.472/%27 %&%
<,34C�% I% :;>/<% 3:O17,=% +-.% 9c@/0,% >78c% 9% -7>/1,,%
3/34/A2.,=% 17345% -7>/42.?/9% >78c% >O0,4% 27@/0.453A% 9%
R?3+,0.E.A@=%17345%27%3<,2,=%47?%14/%S.:c,%+/<,],2.A%2,%
>O0O4%872A4c%+/:2/345;�%
b347:52c,% >:/?.% +,-9/K/% R47S7% 9% +-/,?4,% /49,0,2c% +/0%
/-72S,-,;�%b>]7A%+:/]705%R4.@%>:/?/9%3/3479:A,4%47? .<%
/>-78/<%  �&% ?9�<=% 14/% 2,0/3474/12/% 0:A% +/:2/K/%
37<//>,3+,1,2.A% 3,:53?/@/8AB349,22c<.% +-/0O?47<.=%
/027?/% S,% 0/:S2/% +/89/:.45% +-/.89/0.45% ,34,349,22c< %
+O4,<% /1.34?O% 9/80O@7% /4% 724-/+/K,22c@% 4/?3.2/9% *4/12/,%
O3472/9:,2.,%2,/>@/0.<c@%0:A%R4/K/%+:/]70,B%.%?O:54O-%
0/:S2/% >c45% +-/.89,0,2/% /+c42c<% +O4,<% +-.% 0,47:52/B %
-78-7>/4?,% .% .3+c472..% <7-3.723?/B% >78cC=% 7% 47?S,%
1734.12/%/>,3+,1.45%>78O%+-/0O?47<.�%
J7% 94/-/<% R47S,=% 3/K:732/% +-/,?4O=% -73+/:/S,2c�%
0.3+,41,-3?.B%+O2?4=%:7>/-74/-.A=%34/:/97A%.%?O@2A=%>72A=%
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O3472/9?7%+-.,<7%.%/1.34?.%/4-7>/4722/B%9/0c=%O3472/9?.%
K78/-780,:,2.A%.%+-.K/4/9:,2.A%9/80OV2c@%3<,3,B�%
X,S0O% /32/92c<.% >:/?7<.% +-,0O3</4-,2c% 72K7-c% 0:A%
9,80,@/0/9=% .<,;].,% -78<,-c�% &‹�‹�% <=% 9% ?/4/-c@% 27%
3:O17B% -,</247% 9/8</S2/% O3472/9:,2.,% 2/-<7:52c@%
8,<2c@% O3:/9.B% *0:A% .2c@% 3:O17,9% +-,0O3</4-,2c%
V:;8/+,-,@/0c%9%?7S0cB%72K7-C�%
%Y2,-K//>,3+,1,2.,% >78c% 0/:S2/% /3O],349:A453A%
O3472/9:,22c<%27%O07:,2..%/4%2,,%74/<2c<%-,7?4/-/<� %

-��.��������������
���&+�����)(P	
,�
 %Š%O3472/9?7%.%87+O3?%-,7?4/-7�%
�%Š%3>/-?7%.%</247S%>:/?/9%+,-9/K/%R47S7�%
!%Š%+O3?%9%R?3+:O747E.;%/-72S,-,.�%
�%Š%3>/-?7%.%</247S%>:/?/9%94/-/K/%R47S7�%
�%Š%3>/-?7%72K7-7%*O3472/9?7%9%+-/<,SO4?7@%<,S0O%
/32/92c<.%>:/?7<.%9/-/4%.%?-cV.C�%
�%Š%O4,+:,2.,%34,2%97:/<%K-O247�%

%
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%
b>/8271,2.A�%
%
 %Š%3�@%>:/?.%*/-72S,-,AC%
�%Š%+,-,@/02.?.%9c@/02c@%V:;8/9%
!%Š%9c@/02c,%V:;8c%
�%Š%72K7-c%0:A%9,80,@/0/9%
�%Š%V:;86+,-,@/0c%9%72K7-c%
�%6%:,342.Ec%27%�%R47S%
#%Š%S.:c,%>:/?.%
%
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b>/8271,2.A�%
%
�%Š%72K7-c%9,80,@/0/9%*.@%9,-@2AA%17345C%
&%Š%3.34,<c%/>,3+,1,2.A%4,+:/9/K/%-,S.<7%
"%Š%?O@2A%
 �%Š%34/:/97A%
  %Š%0.3+,41,-3?.B%+O2?4%*E,24-%O+-79:,2.A%
-7>/47<.C%
 �%Š%O3472/9?.%K78/-780,:,2.A%.%+-.K/4/9:,2.A%
0c@74,:52c@%3<,3,B%
 !%Š%@-72.:.]7%+.],9c@%.%9/02c@%87+73/9%
 �%Š%>72A%
 �%Š%O3472/9?7%+-.,<7%.%/1.34?.%/4-7>/4722c@%9/0%
 �%6%:7>/-74/-.A%%%%%%%%%%%%%%%%%%%%%%%%%
 #%6%%:,42.12c,%3+O3?.%27% %R47S%%
%

%
%
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J7%-.3�!%%.8/>-7S,2%92,V2.B%9.0%+,-9.12/B%<7-3.723?/B%
>78c�% W//-OS,2.,% E.:.20-.1,3?/B% F/-<c=% /434/A],,% /4 %
/32/92/K/%8072.A%R4/%278,<2cB%9@/0%?%-73+/:/S,22/B%+/0%
+/9,-@2/345;% R2,-K,4.1,3?/B% O3472/9?,% *74/<2/BC�%
l,:,2c<% E9,4/<% />/8271,2c% 9@/0c=% /-72S,9c<%
+/9,-@2/345=% 4,<2/68,:,2c<% Š% 34-/,2.A=% 1,-2c<% Š%
O4,+:A;]7A%8,<:A27A%273c+5�%
G,-9.127A% >787% +/3:,% /?/2172.A% .33:,0/972.B% 9% -7B/2,%
,,%-78<,],2.A%</S,4%>c45%-78/>-727%27%>:/?.%.%9%47?/<%
9.0,%+,-,2,3,27%27%2/9/,%<,34/�%
I%/4:.1..%/4%>78=%+/3,:,2.A%R4/%OS,%?7+.47:52c,%34-/,2.A%
3/% 39/.<.% 0/>c97;].<.% .% +,-,-7>74c97;].<.%
+-,0+-.A4.A<.=% />,3+,1.97;].,% 39/,<O% 273,:,2.;%
+/:2/,%327>S,2.,%+.],B�%%
G/:7K7;=% 14/% 9% E,:A@% -70.7E./22/B% >,8/+732/34.%
+/3,:,2.A% 0/:S2c% -73+/:7K7453A% +/0% 8,<:,B�% `,@2/:/K .A%
.@% +/34-/B?.=% +/% </,<O% +-,03479:,2.;=% 47?/97�% +/3:,%
4]74,:52/K/% +/0>/-7% <,347=% 9% >/:5V/<% ?/4:/972,% *87%
/32/9O% ?/4/-/K/% </S,4% >c45% 98A4/% .% ?7?/,6:.>/%
,34,349,22/,% OK:O>:,2.,C% 34-/A43A% S.:c,% .%
+-/.89/0349,22c,% 8072.A=% 9/89/0A43A% /+/-c% *+-.% R4/<%
3:,0O,4%/>-74.45%92.<72.,%27%-782.EO%9%3.:,%4AS,34.%27%
l,<:,% .% 27% X7-3,=% 93:,0349..% 1,K/% 0/+O34.<7A% V.-.27%
+-/:,47% <,S0O% /+/-7<.% </S,4% >c45% O9,:.1,27% 3% �% 0/%  �%
<C�% m7:,,% 27% /+/-c% *9% ?71,349,% ?/4/-c@% .3+/:58O;43A%
47?S,%.%2,3O].,%34,2c%8072.BC%9/89/0.43A%?-cV7=%?/4/-7A%
9+/3:,0349..% 873c+7,43A% 39,-@O% 3:/,<% K-O247�% `7?.<%
/>-78/<%+/:O17;43A%-O?/49/-2c,%+,],-2c,%<.-c=%+-.1, <%
9c3/47%+,],-=%+/%</.<%3//>-7S,2.A<%0/:S27%3/3479:A4 5%
/4%�%6% �%<%*O%34,2C=%0/% �%Š%��%<%9%E,24-,=%14/%+/89/:A,4%27%
3F/-<.-/9722/B% .8% .8<,:51,22/K/% <,342/K/% K-O247=%
O0/>-,2.B% .% /3474?/9% S.82,0,A4,:52/34.% :;0,B% .%
S.9/42c@%8,<:,%+/370.45%+/:,82c,%0,-,95A=%8:7?.=%/9/].%
.% +-/1.,% -734,2.A�% Y2,-K.A% 0:A% -/347% -734,2.B% .%
/39,],2.A% +/3,:,2.B% >O0,4% +/34O+745% /4% -78<,],22c@%
+/0% +/4/:?/<% 39,4.:52.?/9�% N:.<74% 9/8</S2/% >O0,4%
-,KO:.-/9745% 3% +/</]5;% 27K-,974,:52c@% R:,<,24/9=% 47 ?%
14/%9%47?.@%<.-7@%</S2/%>O0,4%O3472/9.45%…9,12/,%:,4/†�%
m:A% +/:.97% 0/3474/12/% -78<,34.45% +/0% ?-cV,B%
3//49,4349O;].,% +/:.97:52c,% O34-/B3497=% 47?% 14/% 07S,%
0/S05%>O0,4%47<%9+/:2,%8,<2c<�%%
`7?.<% />-78/<% +/A9:A,43A% 9/8</S2/345% 3/8072.A%
2,>/:5V.@% -O?/49/-2c@% <.-/9=% 4�,�% ?7?% >c%
4,--7F/-<.-/972.,% 9% O<,25V,22/<% <73V47>,�% y,37%
F-O?4/9c@%0,-,95,9=%+/:A=%/8,-7%.%07S,%2,>/:5V.,%-,1?.%
Š%93,%R4/%9+/:2,%</S,4%34745%R:,<,247<.%+,B87S,B%%
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%
<7-3.723?.@% +/3,:,2.B�% G-/.89/03497=% 3+/3/>2c,%
87K-A82A45% R4O% -O?/49/-2O;% 3-,0O% />.472.A% 0/:S2c% >c45%
-78<,],2c% 92,% ,,% .% ?% 2.<=% 7% 47?S,% ?% 0-OK.<% +/08,<2c<%
3,?E.A<% +/3,:,2.A=% .% ?% 0-OK.<% +/3,:,2.A<% 0/:S2c% >c45%
+-/:/S,2c% 3//49,4349O;].,% ?/<<O2.?7E..�% I+/:2,%
9/8</S2/=% 14/% /+-,0,:,227A% 17345% 3�@% +-/0O?E..% >O0,4%
9c-7].97453A% 27% K.0-/+/22c@% +:7247E.A@=% K0,% >O0O4%
/>,3+,1,2c% :O1V.,% -,8O:5474c=% 2/=% 4,<% 2,% <,2,,=%
/32/927A%,,%17345=%?7?%<2,%?7S,43A=%+-.0,43A%27%47?.,%9/4%%
+:7247E..% …+/0% /4?-c4c<% 2,>/<†=% ?/4/-c,% ?-/<,%
+-/.89/03497% +-/0O?E..% >O0O4% ,],% .% O?-7V745% 3/>/B%
+/08,<2c,%<.-c�%
J7%-.3��%+-,03479:,2/%?7?%9cK:A0,:/%>c%47?/,%+/3,:, 2.,%
39,-@O=% ,3:.% 9-,<,22/% +-,03479.45% ,K/% 9,-@% +-/8-712c<�%
b-72S,9c<% E9,4/<% /?-7V,2c% +/9,-@2/345% +:72,4c% .% 47%
17345% 8072.B=% ?/4/-7A% 27@/0.43A% 92,% 87].42/B%
+/9,-@2/34.% +/3,:,2.A�% €,-2c<% E9,4/<% />/8271,2c%
/+/-c=% ?/-.12,9c<% 6% 8072.A=% 3.2.<% Š% /8,-/=% /347:52c,%
E9,47% />/82717;4% -78:.12c,% -734.4,:52c,% ?O:54O-c% 27 %
-782c@%3470.A@%3/8-,972.A�%
f/9/-A% /% F/-<.-/972..% .3?O3349,22/K/% :720V7F47=%
2,:58A% 2,% O+/<A2O45% /% 2,O071,% +-/,?47% …t./3F,-7% �†=%
?/4/-7A% </S,4% >c45% 9c3479:,27% ?7?% +-/4.9/-,1.,%
9c3?78722c<% <2/;% +-,0+/:/S,2.A<�% ~% 31.47;=% 14/% R4/%
>c:/% >c% 2,+-79/<,-2/=% 47?% ?7?% +-.% +-/,?4.-/972..%
…t./3F,-c†% 3479.:.35% 3/9,-V,22/% .2c,% 87071.=%
93:,0349..% 1,K/% …>./3F,-].?.†% +/+c47:.35% <,@72.1,3? .%
+,-,2,34.%93; %+-.-/02O;%3-,0O=%14/%3/9,-V,22/%2.%?%1,<O%
0,:745% 9% 0722/<% 3:O17,�% N-/<,% 4/K/% 3/9,-V,22/%
2,/>A874,:52/% +c47453A% -,V.45% 93,% +-/>:,<c% 4/:5?/%
:.V5% 2737S0,2.,<% 0,-,95,9=% +/00,-S72.,% ?.3:/-/02/K/ %
>7:7237% 9/8</S2/% .% 2,/>@/0.</% +-/.89/0.45% 3/1,472., <%
/02/9-,<,22/%2,3?/:5?.@%<,4/0/9�%+-.-/02c<%*3%+/</] 5;%
F:/-c% +/3,:,2.AC=% 9/0/-/3:,9c<% *<,4/0.?.% /1.34?.%
9/80O@7% 3% +/</]5;% @:/-,::c% .<,;43AC=% @.<.1,3?.<% Š%
39A8c972.,%724-/+/K,22c@%4/?3.2/9%3%+/</]5;%-78:.12 c@%
F.:54-/9%.%7>3/->,24/9=%7%47?S,%<,4/0/<%+-A</K/%/4>/-7%
?.3:/-/07% .8% 92,V2,B% 74</3F,-c% 3% +/</]5;%

K78/-780,:,2.A% *% 47?/9/,% 9% :;>/<% 3:O17,% +-.0,43A%
+-/.89/0.45% 27% 0/3474/12/<% O-/92,% -789.4.A% +/3,:,2. B=%
@/4A%>c%%3%E,:5;%9c0,:,2.A%.8%74</3F,-c%7-K/27%.%78/47=%
+-.<,2,2.,%?/4/-c<%27B0,43A%9%+-/<cV:,22/34.C�%
J,O0717% …t./3F,-c% �†% 2,% +/9/0% 87?-c9745% 93,%
27+-79:,2.,�%Y?3+,-.<,24c%+/%3/8072.;%794/2/<2c@%3- ,0%
/>.472.A% 2,/>@/0.</% +-/0/:S745% 0/% +/:2/B% /4-7>/4?.%
4,@2/:/K.B% 37<//>,3+,1,2.A% <7-3.723?.@% % +/3,:,2.B%
9/80O@/<%.%+.],B�%

%
l7?721.97A%39/.%-733OS0,2.A%/%+/3,:,2.A@%27%X7-3,=%@/1O%
9c-78.45% 39/,% 2,3/K:73.,% 3% W,-K,,<% 9% ,K/% /E,2?7@%
<73V47>/9% 4-,>O,<c@% 874-74% 27% /39/,2.,% N-732/B%
G:72,4c�%`/:5?/%27%+,-9/<=%-789,0/12/<%R47+,=%+/%</,<O%
<2,2.;=% +/4-,>O,43A% 2,3?/:5?/% >78=% 9% ?7S0/B% .8% ?/4/-c@%
0/:S2/% >c45% /?/:/%  �% 1,:/9,?=% 3/8072.,% S,% +,-9/K/%
+/3,:,2.A% +/4-,>O,4% 3/42.% :;0,B% .% /K-/<2/,% ?/:.1,34 9/%
3-,0349% .% <74,-.7:/9�% b027?/% 8271.4% :.% R4/=% 14/% 270/%
/4?78c97453A% /4% +:72/9% /39/,2.A% X7-37‰% G/:7K7;% Š% 2.% 9%
?/,<% 3:O17,Œ% b027?/% S,% 0:A% 2717:7=% +-,S0,% 93,K/=%
4-,>O,43A%OA32.45%<73V47>c%87071.=%2/%<2,%2,.89,342/%2.%
/% ?7?.@% -7>/47@% /F.E.7:52c@% 34-O?4O-% 9% R4/<%
27+-79:,2..�%`7?/,%/]O],2.,=%14/%/2.%2,%3</4-A4%07: 5V,%
+.:/4.-O,</B%R?3+,0.E..Œ%G-/9,0O4%,,%.%4-797%2,%-734.Œ%~%
+/:7K7;=%14/%OS,%3,B173%270/%271.2745%47?.,%-7>/4c�%
T],% @/4,:% >c% 874-/2O45% 9/+-/3% /% .8O1,2..% X7-37%
-/>/47<.�% `/=% 14/% +-,097-.4,:52c,% -7>/4c% 0/:S2c%
9,34.35% _XW=% ,SO% +/2A42/�% J/% K0,% K-72.E7% R4.@%
+-,097-.4,:52c@% .33:,0/972.B‰% `7?/,% /]O],2.,=% 14/%
2,?/4/-c,% 0,A4,:.% /4% 27O?.% K/4/9c% 30,:745% 93;%
?/3</2794.?O% 794/<74.1,3?/BŒ% J/% 9,05% 2.?7?/B% -/>/4%2,%
</S,4% +/?7% 87<,2.45% 1,:/9,?7% +/:2/345;=% 07% .% 279,-2/,%
2.?/K07%2,%3</S,4�%•J.?4/%2,%0734%27<%.8>79:,25A=%2.%>/K=%
2.%E7-5%.%2,%K,-/B�Ž%J.?7?/B%-/>/4%2,%+/02,3,4%27<%X7-3%
27% >:;0,1?,=% -7>/4O% +/% /39/,2.;% N-732/B% G:72,4c% :;0.%
0/:S2c%30,:745%37</34/A4,:52/�%m7:5V,%>O0,4%:,K1,�%
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f7:7?4.?.% 6% R4/% /32/92c,% 34-O?4O-2c,% ^?.-+.1.?.^%
I3,:,22/B=% ?/4/-c,% 3/0,-S74% +/14.% 93,% ,,% 9,],349/=%
.8:O17;],,% 9% 9.0.</B% />:734.% 3+,?4-7�% a<,22/% 9%
K7:7?4.?7@%-/S07;43A=%S.9O4%.%O<.-7;4%89,80c‚%9/?-OK%2.@%
9%39/;%/1,-,05%F/-<.-O;43A%+:72,42c,%3.34,<c�%I%/02 /B%
.8%47?.@%+:72,42c@%3.34,<=%-73+/:/S,22/B%/?/:/%4.+.12/B%
89,80c% 27% +,-.F,-..% />c12/B% K7:7?4.?.=% 27@/0.43A% .%
27V7%l,<:A�%%
I2,V2.B%9.0%.%39/B3497%K7:7?4.?%/1,25%-782//>-782c�%a@%
<733c% 97-5.-O;43A% /4% • �#)�% 0/% • �  ! )�% *<7337% W/:2E7%
)�% •�@ � !! % KC=% -78<,-c% 6% /4% 2,3?/:5?.@% 3/4,2% +7-3,?% 0/%
3/4,2%?.:/+7-3,?%* %+?%•%!@ � � %<C�%f7:7?4.?.%+/%92,V2,<O%
9.0O% +-.2A4/% 0,:.45% 27% 4-.% K-O++c�% R::.+4.1,3?.,% [%
*3K:7S,22c,% >,334-O?4O-2c,% 3.34,<c% R::.+3/.07:52/B%
F/-<cC=% 3+.-7:52c,% j% *3% -789.4c<.% 3+.-7:52c<.%
9,49A<.C% .% .--,KO:A-2c,% g

% *@7/4.1,3?/B=% 2,+-79.:52/B%
F/-<cC�%e7-7?4,-2c,%+-.<,-c%K7:7?4.?%4-,@%4.+/9%*-.3�% C%%
%%%
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f7:7?4.?.% 6% /1,25% 3:/S2c,% 3.34,<c�% G/<.</% 89,80=% /2.%
3/0,-S74% 8271.4,:52/,% ?/:.1,349/% K787% *?7?% 74/<7-2/K/=%
47?% .% </:,?O:A-2/K/C% .% +c:.‚% .@% +-/34-72349/% +-/2.872/%
?/3<.1,3?.<.%:O17<.%.%<7K2.42c<.%+/:A<.�%a33:,0/972 .A%
+/3:,02.@% 0,3A4.:,4.B% +/?787:.=% 14/% K7:7?4.?.% K/-780/%

<733.92,,=% 1,<% +-,0+/:7K7:/35% -72,,�%
m,47:52/,% .8O1,2.,% 9-7],2.A% .% O34/B1.9/34.%
.@%-78:.12c@%+/03.34,<%+-.9,:/%?%9c9/0O=%14/%
47<% 3/0,-S.43A% 9,],349/% 9% ,],%
2,27>:;07,</B% F/-<,�% `7?% 9/82.?:/%
+-,03479:,2.,% /% <733.92c@% 2,9.0.<c@%
*4,<2c@C% K7:/=% /?-OS7;].@% K7:7?4.?.�% `,<2c,%
K7:/% +/% 39/.<% -78<,-7<% K/-780/% >/:,,%
+-/4AS,22c=% 1,<% +/K-OS,22c,% 9% 2.@% K7:7?4.?.=%
.% </KO4% 3/0,-S745% /32/92O;% 17345% .@% <733c�%
G-.-/07% R4/B% 3?-c4/B% <733c% ,],% 2,%
O3472/9:,27�%%
f7:7?4.?.% ?7?% /40,:52c,=% .8/:.-/9722c,% /4%
0-OK.@=% 89,802c,% 3.34,<c% >c:.% /4?-c4c% 9%
0970E74c@%K/07@%27V,K/%9,?7%Y�e7>>:/<�%W%4,@%
+/-% 31.47:/35=% 14/% R4/% 39/,K/% -/07% ^/34-/92c,%
93,:,22c,^=% F/-<.-O;].,3A% .%
R9/:;E./2.-O;].,% +-7?4.1,3?.% 9% +/:2/B%
.8/:AE..=% >,8% 93A?/K/% ?/247?47% 0-OK% 3% 0-OK/<�%
J7>:;07,</,%S,%<2/K//>-78.,%F/-<%.%39/B349%
K7:7?4.?% /42/3.:.% 87% 31,4% -782c@% 2717:52c@%
O3:/9.B%27%3470..%.@%F/-<.-/972.A�%%

€734/%.3+/:58O,</,%9%+/+O:A-2/B%:.4,-74O-,%3-792,2. ,%3%
/34-/97<.% 0/9/:52/% O0712/�% b?,723?.,% /34-/97% 6%
K.K7243?.,% +/09/02c,% K/-c=% O% ?/4/-c@% 270% +/9,-@2/345;%
9/0c%9/89cV7,43A%:.V5%9,-@2AA%/42/3.4,:52/%2,>/:5V7 A%
17345�% `7?% .% O% K7:7?4.?% 2,+/3-,0349,22c<% 27>:;0,2.A<%
0/34O+27%:.V5%17345%9,],3497=%9/8</S2/=%<,25V7A�%%
%
L�����	�	��&�	����
���)(�5��
%
I.0.</,%-73+-,0,:,2.,%K7:7?4.?%/1,25%2,/02/-/02/�%b 2.=%
?7?% .% :;0.=% 2,% :;>A4% /0.2/1,3497% .% +-,0+/1.47;4%
/>d,0.2A453A% 9% +7-c=% K-O++c% .% 3?/+:,2.A% 3% 3,>,%
+/0/>2c<.�%T],%9%?/2E,%rsggg%9�%I�f,-V,:5%/>27-OS.: =%14/%
<2/K.,% 4O<722/34.=% ?/4/-c,% /2% 3/9,-V,22/% +-79.:52/%
31.47:% +/0/>2c<.% X:,12/<O% GO4.% 89,802c<.% /34-/97<.= %
9@/0A4% 9% 3/3479% 09/B2c@% .% ?-742c@% 3.34,<�% J,?/4/-c,%
4O<722/34.% /?787:.35% 07S,% 39A8722c<.%
3:7>/39,4A].<.3A% +,-,<c1?7<.�% I% +,-9/B% +/:/9.2,%
27V,K/% 9,?7% Y�e7>>:% .% I�t770,% 0,-S7:.% +7-.% 27% ��%
0/::7-/9=%?4/%+,-9cB%0/?7S,4=%14/%27B0,227A%.<%K7:7?4.?7%
6% /0.2/127A�% G7-.% 2.?4/% 2,% 9c.K-7:=% 47?% ?7?% 93,K07%+/%
3/3,0349O% /?78c97:735% 0-OK7A=% ?/4/-7A% </K:7% >c45%
F.8.1,3?.%39A8722c<%3+O42.?/<�%%
I87.</0,B349O;].,% K7:7?4.?.% 2717:.% 3.34,<74.1,3?.%
27>:;0745% 9% ��6,% K/0c% Y�e/:5<>,-K=% t�_�I/-/2E/96
I,:5A<.2/9=% o�q9.??.% .% e�_-+�% b027?/% 9+:/45% 0/% #�6@%
K/0/9=% ?/K07% -789.4.,% 4,/-..% .% ?/<+5;4,-2/B% 4,@2.?.%
+/89/:.:/%3/80745%-,7:.34.1,3?.,%</0,:.%%
%

%
K-79.47E./22/K/%987.</0,B349.A%K7:7?4.?=%R4.%/>d,?4c%2,%
+-.9:,?7:.%V.-/?/K/%92.<72.A�%%

:�������. �
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a24,-,32/% /4<,4.45=% 14/% +,-97A% O3+,V27A% +/+c4?7%
</0,:.-/972.A% 4,32/K/% 3>:.S,2.A% K7:7?4.?% >c:7%
/3O],349:,27% ,],% 9%  "� % K�% M9,03?.B% 734-/2/<%
Y�e/:5<>,-K=%9/3+/:58/979V.35%4,<=%14/%/39,],22/345 %/4%
.34/12.?7% O<,25V7,43A=% ?7?% .% K-79.47E./227A% 3.:7=%
/>-742/% +-/+/-E./27:52/% ?970-74O% -7334/A2.A% 0/%
27>:;074,:A=% -733</4-,:% /42/3.4,:52/,% 09.S,2.,% 09O@ %
K7:7?4.?=% ?7S07A% .8% ?/4/-c@% >c:7% +-,03479:,27% 27>/-/<%
+/09.S2c@%:7<+/1,?�%a8<,-AA%9%-782c@%4/1?7@%</0,:52/B%
K7:7?4.?.% /39,],22/345% 3% +/</]5;% F/4/R:,<,247=%
e/:5<>,-K% +,-,<,]7:% :7<+/1?.% 9% 3//49,4349..% 3%
2,/02/-/02/34A<.% 47?/K/% ^K-79.47E./22/K/^% +/:A�% W%
+/</]5;% 34/:5% 2,347207-42/K/% +/0@/07% /2% +-,09/3@.4. :%
2,?/4/-c,% -,8O:5474c=% +/:O1,22c,% K/-780/% +/802,,% 3%
+/</]5;%?/<+5;4,-2/K/%</0,:.-/972.A�%%
I% "#�%K�%+/A9.:735%-7>/47%>-745,9%`O<-,=%9%?/4/-/B%>c:/%
27K:A02/% +/?7872/=% 14/% </-F/:/K.1,3?.,% /3/>,22/34.%
K7:7?4.?% ,34,349,22c<% />-78/<% </KO4% >c45% />dA32,2c%
K-79.47E./22c<%987.</0,B349.,<%<,S0O%2.<.�%Y47%-7>/ 47%
+/3:OS.:7% /32/9/B% 0:A% 2/9/K/% +/0@/07% ?% +-/>:,<,%
F/-<.-/972.A%34-O?4O-c%3/9-,<,22c@%K7:7?4.?�%W/K:732/%
R4/<O% +/0@/0O=% 2,% 2717:52c,% O3:/9.A=% 7% +/3:,0O;]7A%
R9/:;E.A% K7:7?4.?.=% 9% @/0,% ?/4/-/B% /27% 7?4.92/%
987.</0,B349O,4% 3/% 39/.<% /?-OS,2.,<% *0-OK.<.%
K7:7?4.?7<.=% ?7-:.?/9c<.% 3+O42.?7<.=% <,SK7:7?4.1,3?/B%
3-,0/BC=%/+-,0,:A,4%,,%@7-7?4,-.34.?.�%b0.2%.8%>-745,9%6%
_�`O<-,% 6% 07S,% 9c3?787:% +-,0+/:/S,2.,=% 14/% 93,%
R::.+4.1,3?.,% K7:7?4.?.% 9/82.?:.% +-.% 3:.A2..%
3+.-7:52c@% *R4/% +-,0+/:/S,2.,% +/:O1.:/% 278972.,%
^K.+/4,87% 3:.A2.B^C�% W,B173% 31.47,43A=% 14/% .% 2717:52c,%
O3:/9.A=% .% +/3:,0O;]7A% R9/:;E.A% 9:.A;4% 27% 39/B3497%
K7:7?4.?=% /027?/% 3//42/V,2.,% <,S0O% R4.<.% F7?4/-7<.%
/347,43A%+/?7%2,.89,342c<�%%
I% >:.8?/B% ?% 27<% />:734.% I3,:,22/B% 987.</0,B349O;]., %
K7:7?4.?.%0/9/:52/%-,0?.�%T3:.%/32/9c97453A%27%9.0.<c@%
+-.827?7@%987.</0,B349.A=%K/9/-A].@%/%3.:52/<%92,V2,<%
K-79.47E./22/<% 9/8<O],2..% *87<,42/B% 73.<<,4-..%
34-O?4O-c=% 27:.1..% +-/4AS,22c@% :.2,B2c@% />-78/972.B% 6%
^@9/34/9^% .% +,-,<c1,?=% 6% />/:/1,?% .% 4�+�C=% 4/% ?% 47?.<%
/>d,?47<% </S2/% /42,34.% :.V5% ?7S0O;% 0,3A4O;% .:.%
0970E74O;% K7:7?4.?O% *-.3��=!C�% I% >/:,,% -722.,% R+/@.=%
/027?/=%+-/E,33c%987.</0,B349.A%<,S0O%2.<.%</K:.%>c45%
K/-780/%>/:,,%.24,23.92c<.�%%

%
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%
_34-/2/<.A% 6% 27O?7=% /32/97227A% 27% 27>:;0,2.A@�%
_34-/2/<c% :.V,2c% 9/8</S2/34.% 3479.45% R?3+,-.<,24c=%
?7?=% ?% +-.<,-O=% F.8.?.=% 347:?.97;].,% 9% O3?/-.4,:A@%
+/4/?.%87-AS,22c@%1734.E=%.:.%>./:/K.=%9<,V.97;].,3 A%9%

34-O?4O-O%K,2/9�%b027?/%.33:,0/972.,%987.</0,B349O;].@%
K7:7?4.?%07,4%O0.9.4,:52O;%9/8</S2/345%0,47:52/%.8O1.45%
-,8O:5474c% R?3+,-.<,24/9% +/% 34/:?2/9,2.;% K.K7243?.@%
89,802c@%3.34,<=%?/4/-c,%3479.4%37<7%+-.-/07�%l0,35%<c%
.<,,<%0,:/%3%/02.<.%.8%37<c@%K-720./82c@%+-/E,33/9%9/%
I3,:,22/B=%.%.<,22/%/2.=%?7?%31.47,43A=%</KO4%+-.9/0.45%?%
-/S0,2.;% />d,?4/9% .% A9:,2.B% 3/9,-V,22/% 2/9/K/% 4.+7%
*?9787-/9=% -70./K7:7?4.?=% 39,-@</]2c@% .34/12.?/9%
.2F-7?-732/K/% .8:O1,2.A=% K7<<7693+:,3?/9% .% 4�0�C�% N-/<,%
4/K/=% +-.% K-79.47E./22/<% 9/8<O],2..% -78:.12c,%
+/03.34,<c% K7:7?4.?% *4,<2/,% K7:/=% K78/9cB% .% 89,802cB%
0.3?.% .% 4�0�C% 271.27;4% .K-745% 7?4.92O;% -/:5% *27+-.<,-=%
+/K:/]745%R2,-K.;C%.=%3:,0/974,:52/=%07;4%/%3,>,%2/9O;%
.2F/-<7E.;�%%

%
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%
a8<,2,2.,% +-,03479:,2.B% />% R9/:;E..% K7:7?4.?=%
+-/.8/V,0V,,% 9% +/3:,02.,% K/0c=% 0,:7,4% 87071O%
.33:,0/972.A% 987.</0,B349O;].@% K7:7?4.?% /02/B% .8%
27.>/:,,% .24,-,32c@% 9% 3/9-,<,22/B% 734-/2/<..�%
J7+-.<,-=% 9% 3/3479:,22/<% 2,3?/:5?/% :,4% 27870%
_�W,20.0S,<% 3+.3?,% �!% 27.>/:,,% 7?4O7:52c@% 27%
+/3:,0O;].,% !�% :,4% +-/>:,<% 734-/2/<..% +/0% +,-9c<%
2/<,-/<% 34/.4% 9/+-/3% /% 4/<=% /+-,0,:A,43A% :.% 34-O?4O-7%
2/-<7:52c@% *4�,�% .<,;].@% 9+/:2,% 3.<<,4-.12cB=%
2,.3?7S,22cB% 9.0C% K7:7?4.?% .@% R9/:;E.,B% .:.% S,% 6%
2717:52c<.% O3:/9.A<.% +-.% .@% F/-<.-/972..�% I/+-/3% /%
-/:.% 3:.A2.B% <,S0O% K7:7?4.?7<.% _�W,20.0S% 9c0,:.:% 9%
/40,:52O;%*3,05<O;C%+-/>:,<O%9%39/,<%3+.3?,�%%
J7V.% -7>/4c% 3479A4% E,:5;% 9cA32.45=% ?7?% 92,V2,,%
K-79.47E./22/,% 9/8<O],2.,% .% +,-,2/3% <733c% 9:.A;4% 27 %
K:/>7:52O;% 34-O?4O-O% K7:7?4.?�% Y4/4% 9/+-/3% .8O1,2%
/42/3.4,:52/% 3:7>/=% 14/=% 9/8</S2/=% 39A872/% 3% >/:5V.<%
-782//>-78.,<% F/-<% 987.</0,B349O;].@% K7:7?4.?% .=%
3:,0/974,:52/=% 3% 4-O02/34A<.% 9% +/.3?,% 87?/2/<,-2/34,B�%
m-OK/B% 97S2cB% 9/+-/3�% 0,B349.4,:52/% :.%987.</0,B349.A%
>c:.% K/-780/% >/:,,% 1734c<.% 9% +-/V:/<=% ?7?% R4/%
+-,03?78c97,43A% 3/9-,<,22c<.% 4,/-.A<.% F/-<.-/972.A%
K7:7?4.?‰%%
%
R�����J���)�	���������)J���+�����&����
%
G-.% +,-9/<% 98K:A0,% 27% 32.<?.% 987.</0,B349O;].@%
K7:7?4.?%*-.3��=%!C%+/-7S7,4%<2/K//>-78.,%.%+-.1O0:.9/345%
F/-<�% Y4.% />d,?4c% <7:/% 27+/<.27;4% 2/-<7:52c,=%
/42/3.4,:52/% .8/:.-/9722c,% K7:7?4.?.=% +/?78722c,% 27 %
-.3� �% €4/>c% 3-792.45% .@% 34-O?4O-O% 3/% 34-/,2.,<%
2/-<7:52c@=% 3.<<,4-.12c@% K7:7?4.?=% 2OS2/% O3-,02.45%
27>:;07,</,% -73+-,0,:,2.,% .@% +/9,-@2/342/B% A-?/34.� %
Ic+/:2.9%47?/,%O3-,02,2.,%*0:A%R4/K/%3O],349O;4%-782c,%
3+/3/>cC=% </S2/% +/34-/.45% 3K:7S,22/,% -73+-,0,:,2.,%
A-?/34.% 07S,% 0:A% />d,?4/9% 3% 9c-7S,22c<.%
/3/>,22/34A<.�%%
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J7>:;07,</,% -73+-,0,:,2.,% +/9,-@2/342/B% A-?/34.% O%
2/-<7:52c@% K7:7?4.?% </S2/% /+.3745% 9% +,-9/<%
+-.>:.S,2..% 09O<A% R<+.-.1,3?.<.% 87?/27<.�%
Y::.+4.1,3?.,% K7:7?4.?.% @/-/V/% +-,03479:A;43A% 47?%
278c97,<c<% 87?/2/<% I/?O:,-7% 8�g*
C% •% 6‘
 �� =% K0,% 
% 6%
-7334/A2.,% /4% E,24-7% K7:7?4.?.=% 7% 0.3?.% 3+.-7:52c@%
K7:7?4.?% 6% +-/34c<% R?3+/2,2E.7:52c<% 87?/2/<%8�g*
C% •% 6‘
�%
W+.-7:52c,% K7:7?4.?.=% ?7?% +-79.:/=% 6% 09O@?/<+/2,242c,%
3.34,<c�% 9% .@% 34-O?4O-,% 9c0,:A;4% E,24-7:52O;%
?/20,237E.;% *>7:0SC=% /+.3c97,<O;% 87?/2/<% I/?O:,-7=% .%
R?3+/2,2E.7:52cB% 0.3?�% t7:0S.% .% 0.3?.% K7:7?4.?% .<,;4%
<2/K/% 3O],349,22c@% -78:.1.B% .=% ?7?% 31.47,43A=% </KO4%
.<,45%-782/,%+-/.3@/S0,2.,�%%
m:A% 727:.87% 34-O?4O-c% 987.</0,B349O;].@% K7:7?4.?% <c%
+/:O1.:.% .8/>-7S,2.A% ��% 4,32c@% 987.</0,B349O;].@%
3.34,<=% 3/34/A].@% .8% 2,3?/:5?.@% A92/% -780,:,22c@=% 4�,�%
,],%2,%3:.9V.@3A=%K7:7?4.?%*T934.K2,,97%T�_�=%U,V,42.?/9%
I�G�% ��% G.35<7% 9% _34-/2�% SO-2�%  """�% `����% L"�% W��#!6�&!C%
*+-.<,-c% 47?.@% 3.34,<% +/?7872c% 27% -.3�!C�% J7>:;0,2.A%
>c:.%+-/9,0,2c%27% ��6<,4-/9/<%4,:,3?/+,%b>3,-974/- ..%
I,-@2,K/% G-/97237% *o-72E.AC�% b>].,% F/4/<,4-.1,3?.,%
@7-7?4,-.34.?.% >7:0S,B% 987.</0,B349O;].@% 3+.-7:,B%
/?787:.35% >:.8?.% ?% 47?/9c<% O% >7:0S,B% 2/-<7:52c@%
K7:7?4.?�%%
m.3?.% 987.</0,B349O;].@% 3+.-7:52c@% K7:7?4.?%
/4:.17;43A% +/9cV,22/B% *+-.<,-2/% 9% �6!% -787C%
+/9,-@2/342/B%A-?/345;%+/%3-792,2.;%3%.8/:.-/9722c< .�%
Y4O% /3/>,22/345% </S2/% />dA32.45% O3.:,22c<% 4,<+/<%
89,80//>-78/972.A%9%0.3?7@%987.</0,B349O;].@%K7:7?4.?�%
J7>:;0,2.A% 0-OK/K/% -/07% *27+-.<,-=% 727:.8%
.2F-7?-732/K/% .8:O1,2.AC% OS,% +-.9/0.:.% -72,,% ?%
+/0/>2c<% 87?:;1,2.A<�% G-.1.2c% O3?/-,2.A%
89,80//>-78/972.A% +-.% K-79.47E./22/<% 9/8<O],2..%
K7:7?4.?% 0/% ?/2E7% 2,A32c% *O3.:,2.,% R4/K/% +-/E,337% 9%
0.3?7@% 1734/% />dA32A,43A=% 27+-.<,-=% -/34/<% 1734/4c%
34/:?2/9,2.B%/>:7?/9%</:,?O:A-2/K/%K787C�%%
G-.% 987.</0,B349..% K7:7?4.?% 17345% R2,-K..% /->.47:52/K/%
09.S,2.A%+,-,@/0.4%9%.@%92O4-,22;;%R2,-K.;�%N7?%A32/%.8%
/>].@%3//>-7S,2.B=%R4/%0/:S2/%+-.9/0.45=%9%17342/34.=%?%
O9,:.1,2.;% 0.3+,-3..% 3?/-/34,B% 89,80% .% ?% ^-78>O@72.;^%
89,802c@% 0.3?/9�% Xc% -733</4-,:.% /+4.1,3?O;% 34-O?4O-O%
9.0.<c@% ^3% -,>-7^% 987.</0,B349O;].@% K7:7?4.?% .% 27V:.=%
14/% .@% 0.3?.=% 0,B349.4,:52/=% .<,;4% +-.<,-2/% 9% 097% -787%
>/:5V.,% /42/3.4,:52c,% 4/:].2c% *4�,�% /42/V,2.A%
9,-4.?7:52c@% .% -70.7:52c@% <73V47>/9% -73+-,0,:,2.A%
+/9,-@2/342/B% A-?/34.C=% 1,<% 0.3?.% />c12c@% 3+.-7:52c@%
K7:7?4.?%*v�	�����$�'%s�=%P����	%p�%��%�	�
���%���% �	�
����	�%
 ""#�% s�!���% L �% Q�&�6"�C�% €,-,8% 097% K/07% R4/4% -,8O:5474%
>c:% +/049,-S0,2% K-O++/B% 2,<,E?.@% .33:,0/974,:,B%
*jD���
�$��(% {�=% n�����
% v�6z�% ��% �	�
����	�D	% ���% j��D�%
jD���D��% """�%s�����%g		��% ���%Q��#"6�&�C�%YFF,?4 .92/345%
+-.:.92/K/% -78/K-,97% 89,802c@% 0.3?/9% 879.3.4% /4% <2/K.@%
F7?4/-/9=% .% 9% 17342/34.% /4% 3//42/V,2.A% 9.0.</B% .%
3?-c4/B% <733% 9% K7:7?4.?7@�% G/R4/<O% 3-792,2.,%
27>:;07,</K/% RFF,?47% 3% -,8O:54747<.% 1.3:,22c@%
-731,4/9% */2.% +/?7=% ?% 3/S7:,2.;=% /43O4349O;4C% </K:/% >c%
0745%2/9cB%+/0@/0%?%.8O1,2.;%3?-c4/B%<733c�%%
%
>��&��+���	��	�	&�	��(��.��
%
f78/9c,%0.3?.%>/:5V.23497%3+.-7:52c@%K7:7?4.?%*9?:;17A%
X:,12cB%GO45C%.8/K2O4c%47?=%14/=%,3:.%3</4-,45%27%2.@%^3%
-,>-7^=% /2.% 27+/<.27;4% 827?% .24,K-7:7�% a8K.>% />c12/%
271.27,43A% 9/% 92,V2.@% />:734A@% K7:7?4.?% *47<=% K0,%
89,8027A% +:/42/345% /1,25% <7:7C=% .% +/R4/<O% 0/% 2,0792,K/%
9-,<,2.%0722c@%/%47?.@%.8K.>7@%>c:/%9,35<7%<7:/�%I%4,@%
S,% 3:O17A@=% ?/K07% ,345% .2F/-<7E.A% />% .3?-.9:,2.A@%
K78/9/K/% .% /+4.1,3?/K/% 0.3?/9=% .8K.>c=% +-/3:,S,22c,% +/%
09O<%+/03.34,<7<=%+/14.%3/9+707;4=%14/%+/89/:A,4%0O<745%
/>%.@%/>],<%+-/.3@/S0,2..�%%
W% 4,/-,4.1,3?/B% 4/1?.% 8-,2.A% .3?-.9:,2.,% 0.3?/9% O%
K7:7?4.?% 93,% ,],% /347,43A=% +/% 9c-7S,2.;% mS�t.22.=%
^87@974c97;],B% K/:/9/:/<?/B^�% b>dA32.45% .@%
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+:/3?/34.%>/:,,%�%K-70O3/9�%Z1.4c97A=%14/%.8K.>%+:/3?/34.%
87<,4,2% +-.% O3:/9..=% 14/% :.2.A=% 90/:5% ?/4/-/B% 0.3?%
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+-/9,-.45=% <c% 9c+/:2.:.% 1.3:,22/,% </0,:.-/972.,%
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LwP% �"�#% ?/:5E,/>-7827A% 34-O?4O-7% 9+/:2,% </S,4%
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W:,0/974,:52/=% OS,% 37<7% </-F/:/K.A% ?/:5E,/>-782/B%
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3</0,:.-/97:.% +-/E,33% +-/:,47% >/K74/B% K78/<% 3+.-7:. % 9%
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17342/34.% .@% +-/4AS,22/345=% /+-,0,:A;43A% +/<.</%
+7-7<,4-/9% +-/:,47% ,],% .% <733/B% .% -73+-,0,:,2.,<%
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<733.92c@%4,<2c@%K7:/%*3%/42/V,2.,<%<733c%K7:/%?%<733,%
K7:7?4.?.% 9% +-,0,:7@% /+4.1,3?/K/% -78<,-7% ^@9/347^=%
-792c<%+-.<,-2/%1,4c-,<C�%%
%
;����	��������	�	��&�	����
���)(��
�P���
%
N7?%OS,%O+/<.27:/35=%9%>:.8?/B%?%27<%/>:734.%I3,:,22/B%9%
3/3479% 987.</0,B349O;].@% 3.34,<% 9@/0.4% :.V5% �6 �x%
K7:7?4.?�% G-,0+/:7K7,43A% /027?/=% 14/% 9% +-/V:/<% .@%
?/2E,24-7E.A%</K:7%>c45%8271.4,:52/%>/:5V,%*@/4A%>c%.86
87% 4/K/=% 14/% 3-,02AA% +:/42/345% I3,:,22/B% >c:7% 9cV,%.=%
3:,0/974,:52/=% 3-,02.,% -7334/A2.A% <,S0O% K7:7?4.?7<. %
>c:.% <,25V,C�% U/34% 4,<+7% 987.</0,B349.B% K7:7?4.?% 6%
?/:.1,349/% .@% 4,32c@% 3>:.S,2.B% 87% ,0.2.EO% 9-,<,2.% 9%
,0.2.E,% />d,<7% 6% 3% O9,:.1,2.,<% ?-732/K/% 3<,],2.A% �%
+-,03?78c97,43A% .% 3/9-,<,22c<.% 4,/-.A<.% />-78/972.A %
K7:7?4.?�%%
I% -7<?7@% 4,/-..% -73V.-A;],B3A% I3,:,22/B% 9,:.1.27%
?-732/K/% 3<,],2.A% �% */42/3.4,:52/,% O9,:.1,2.,% 0:.2%
9/:2% :.2.B% 9% 3+,?4-,% 09.SO],K/3A% .34/12.?7% +/%
3-792,2.;%3%R47:/22c<%3+,?4-/<%.8687%RFF,?47%m/+:,-7C%
@7-7?4,-.8O,4%-7334/A2.,%0/%/>d,?47�%I%2734/A],,%9-,<A%
/>27-OS,2c% K7:7?4.?.% 3% �•�6��% a@% ^9.0.<cB^% 9/8-734%
3/3479:A,4% :.V5% 2,3?/:5?/% +-/E,24/9% /4% 3/9-,<,22/K/ %
9/8-7347%I3,:,22/B�%%
`7?=%27+-.<,-=%9%-7<?7@%4,/-..%.,-7-@.1,3?/K/%3?O1.972.A%
K7:7?4.?.% />-78O;43A% 87% 31,4% <2/S,349,22c@% 3:.A2.B%
/>d,?4/9% <,25V.@% <733�% W:,0/974,:52/=%
2,+/3-,0349,22/,% .8<,-,2.,% 4,<+7% 987.</0,B349.B% .%
3:.A2.B%K7:7?4.?%+-.%-782c@%�%6%R4/%/1,25%97S2cB%4,34%0:A%
+-/9,-?.%3+-79,0:.9/34.%3/9-,<,22c@%+-,03479:,2.B�% %
G-.% O<,-,22c@% �% -/34% 4,<+7% 3:.A2.B% K7:7?4.?% />c12/%
31.47;4%+-/+/-E./27:52c<%* ’�C“��%W/9-,<,22c,%/E,2? .%
�% 97-5.-O;43A% 9% /1,25% V.-/?/<% 0.7+78/2,% 6% /4%  % 0/% ��%
G-.1.2c%34/:5%>/:5V/K/%-78>-/37%6%-782/K/%-/07%RFF,?4c%
3,:,?E..=%7%47?S,%.3+/:58/972.,%0:A%/E,2?.%�%?/39,22c@%
<,4/0/9�%%
Xc%-,V.:.%3-792.45%9%:/?7:52/B%I3,:,22/B%*�”����C%. %+-.%
�• % *+-.% R4/<% ?-732/<% 3<,],2..% />d,?4c% 9.02c% 47?.<. =%
?7?.<.%>c:.%%#%<:-0%:,4%27870=%4�,�%?/K07%I3,:,227A%>c:7%
+-.<,-2/%909/,%</:/S,C%0/:;%K7:7?4.?=%?/4/-c,%>c:.% >c%
:,K?/%O82797,<c%.%34-O?4O-7%?/4/-c@%/1,9.02c<%/>-78/<%
/>dA32A:735%>c%+-/E,337<.%987.</0,B349.A%.:.%3:.A2. A�%
I% ?71,349,% 47?.@% />d,?4/9% <c% -,V.:.% -733</4-,45%
K7:7?4.?.%3%+-/4AS,22c<.%+-.:.92c<.%^@9/347<.^%*3<�%0:A%
+-.<,-7% LwP% ��!&�"=% LwP% ��#�=% LwP% #���% 27% -.3��C�%
a89,342/=%14/%^@9/34c^%/>-78O;43A%+-.%4,32c@%3>:.S,2.A@%
K7:7?4.?% 3-792.<c@% <733=% .% +/R4/<O% .@% 27:.1.,% 6%
270,S2cB% .20.?74/-% 2,0792,K/% K-79.47E./22/K/%
9/8<O],2.A�% G-.:.92c,% 34-O?4O-c% .<,;4% /1,25% 2.8?.,%

+/9,-@2/342c,%A-?/34.=%2/=%?7?%+/?787:.%
+-/34c,% /E,2?.=% /2.% </KO4% 27>:;07453A%
3/9-,<,22c<.% <,4/07<.% +/% ?-7B2,B%
<,-,%0/%�• �%%
€4/>c% +-/727:.8.-/9745=% ?7?% 1734/%
+/+707;43A% K7:7?4.?.% 3% +-.:.92c<.%
34-O?4O-7<.=% <c% -733</4-,:.% f:O>/?.,%
G/:A%*fGC%6%3,9,-2/,%.%;S2/,=%6%?/4/-c,%
2,0792/% 27>:;07:.35% N/3<.1,3?.<%
4,:,3?/+/<% .<�e7>>:7�% fG% 6% R4/%
@-72A].,3A% 9% a234.4O4,% ?/3<.1,3?/K/%
4,:,3?/+7% .% /4?-c4c,% 0:A% 39/>/02/K/%
.3+/:58/972.A% *-.3��C% .8/>-7S,2.A%

39,-@07:,?.@% />d,?4/9% 27% 09O@% 2,>/:5V.@% +:/]70?7@=%
27@/0A].@3A% 9% W,9,-2/<% .% •S2/<% +/:OV7-.A@�% I%
2734/A],,%9-,<A%fG%6%37<c,%K:O>/?.,%27V.%^+-/?/:c^%9/%
I3,:,22O;�% I% R4.@% +/:A@% 9.02c% />d,?4c% 3/% 89,802c<.%
9,:.1.27<.% 0/% �"“�6!�“�% *?-O+2,BV.,% 278,<2c,%
4,:,3?/+c% +-/.K-c97;4% 9% R4/<% 27% 2,3?/:5?/% ,0.2.EC�%
N-/<,% 4/K/=% 92,74</3F,-2c,% 27>:;0,2.A% +/89/:.:.%
O9.0,45% 92,K7:7?4.1,3?.,% />d,?4c% 9% fG% 3% OK:/9c<%
-78-,V,2.,<%•�� ^=%14/%47?S,%9%2,3?/:5?/%-78%+-,9cV7,4%
:O1V.,%278,<2c,%9/8</S2/34.�%%
%J7% ?70-7@% 3% fG% <c% 3.34,<74.1,3?.% .3?7:.% />d,?4c% 3%
+-.:.92c<.% 34-O?4O-7<.% *% v�	�����$�'% s�% ��% �	�
���% ���%
�	�
����	�% �����% s�!�!�% L �% Q�"�6"�C�% I3,K/% <c% 9c0, :.:.%
>/:,,% #�% K7:7?4.?% 3% ^@9/347<.^% 9% 09O@% G/:A@% */027% .8%
27B0,22c@% 39,-@07:,?.@% 09/B2c@% 3.34,<% +/?78727% 27%
-.3�#C�%I%.24,-,3O;],<%273%0.7+78/2,%?-732c@%3<,],2 .B%
*�•���6 ��C% /?787:/35% ��% 47?.@% />d,?4/9�% a24,K-7:52c,%
F/4/<,4-.1,3?.,% @7-7?4,-.34.?.% +-,0+/:7K7,<c@%
+-.:.92c@% />-78/972.B% O% R4.@% ��% K7:7?4.?% >c:.% >:.8?.% ?%
@7-7?4,-.34.?7<% ^@9/34/9^% O% >:.8?.@% 987.</0,B349O;].@%
K7:7?4.?�% m:A% 27B0,22c@% />d,?4/9% <c% /+-,0,:.:.=% 14/%
+-/34-72349,227A% +:/42/345% K7:7?4.?% 3% +-.:.92c<.%
^@9/347<.^% +-.% �%  % -734,4% ?7?% * ’�C“�=% K0,% �•��% *Y4/%
8271,2.,% +/:O1,2/% 0:A% </0,:.% I3,:,22/B% 3/% 3-,02,B%
+:/42/345;=%K/-780/%<,25V,B%?-.4.1,3?/B�%%
%

%
%
N-.4.1,3?7A% +:/42/345% 6% 97S2,BV.B% ?/3</:/K.1,3?.B%
+7-7<,4-�%,3:.%3-,02AA%+:/42/345%9,],3497%9/%I3,:,2 2/B%
<,25V,% R4/B% 9,:.1.2c=% 4/% -73V.-,2.,% I3,:,22/B% >O0,4 %
+-/0/:S7453A% >,3?/2,12/=% 7% ,3:.% >/:5V,% 6% -73V.-,2., %
1,-,8%2,?/4/-/,%9-,<A%3<,2.43A%3S74.,<�%%
m:A% I3,:,22/B=% 3-,02AA% +:/42/345% ?/4/-/B% -7927%
?-.4.1,3?/B=%8271,2.,%�%O9,:.1.97,43A%0/%��C%a47?=%27V.%
-,8O:5474c% 39.0,4,:5349O;4% /% >c34-/<% -/34,% 4,<+7%
987.</0,B349.B% K7:7?4.?% 3% �% .% 3/K:73O;43A% 3%
+-,03?7872.A<.%3/9-,<,22c@%4,/-.B�%%
I% 2734/A],,% 9-,<A% OS,% A32/=% 14/% K-79.47E./22c,%
987.</0,B349.A% .% /><,2% <733/B% <,S0O% K7:7?4.?7<.% >c:.%
/1,25% 97S2c<.% F7?4/-7<.% 9% .@% R9/:;E..�% G/R4/<O%
0,47:52/,% .8O1,2.,% 987.</0,B349O;].@% K7:7?4.?%
+-,0/3479:A,4% 87<,174,:52O;% 9/8</S2/345% O9.0,45% 4,%
+-/E,33c=% ?/4/-c,=% 9/8</S2/=% +-/.3@/0.:.% 27% -722.@%
3470.A@% F/-<.-/972.A% K7:7?4.?% .% +-.9,:.% ?%
27>:;07,</<O%<2/K//>-78.;%.@%39/B349�%%

�
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z���<	�����������(((��*)+d���0�� �n +��!B�������D

 ����'�



���������	�
��
��
������������������ 
� �

�
�

/���(���	.���
)����	.���	�	����
�

&	�+�

�
I��
���U���������ƒ�����
�I����������B������	�<==J�� ���D��

Q������������"��$����	�� GC����9������ �Bi5)2.*[-5�-.7 D��
Y"����������
�
�
���())*+,,45)2.60)�23�

%
b32/92/B%+-/>:,</B%0:A%273%3%I7<.%A9:A,43A%4/=%

14/%A32/,%2,>/%8.</B%Š%3.2/2.<%3.:52/K/%</-/87�%€4/%S,=%
/4?78c97453A%/4%27>:;0,2.B%8.</B‰%mO<7;=%14/%734-/2/<6
:;>.4,:5% 2,% 3</S,4% 47?% 0/:K/% +-/S.45% >,8% 27>:;0,2.B �%
N-/<,% 4/K/=% -,0?.,% 734-/2/<.1,3?.,% A9:,2.A% 9c+707;4 % .%
27%8.<O=%2,%:.V745%S,%3,>A%O0/9/:5349.A%/4%.@%3/8,-E72.A�%
`7?% 0797B4,% +/-78<c3:.<=% ?7?% 27<% /-K72.8/9745%
27>:;0,2.A% 9% </-/8c% 47?=% 14/>c% >c:/% @/45% ?7?/,64/%
+/0/>.,% ?/<F/-47% .% 2,% >c:/% -.3?7% 0:A% 80/-/95A% .% S.82.%
27>:;074,:A�%%

b32/92c,%+-/>:,<c%%27>:;0,2.B%+-.%<.2O3/9c@%
4,<+,-74O-7@% 6% R4/% 87<–-8V.,%�)�	�� ���	� 	��	S� =%
/347:52c,%1734.%4,:7%34-707;4%/4%@/:/07%<,25V,‚%7%47?%S,%
&�4�����(P�.� �4�	�� % .%&���+��(P�.� ���&��� �� )&����
�������4� �%%

I% R4/B% 34745,% <c% +/347-7,<3A% -78/>-7453A% 9/%
93,@% 2;7237@% .% 0745% -,?/<,207E..% +/% +-/9,0,2.;%
734-/2/<.1,3?.@% 27>:;0,2.B% 9% 3.:52cB% </-/8=% 9% <,-O%
39/,B%?/<+,4,2E..�%

%%b%4/<=%%?7?%34/.4%/0,97453A=%+/0-/>2/%-733?787:%
_:,?3720-%X.4,9�%

L�����3 %I/+-/3% 9c>/-7% V7+?.% A9:A,43A% 3OKO>/%
:.12c<=% ?7?% +-79.:/=% +/0@/0.4% 4/=% 14/% Ic% 2/3.4,%
+/93,02,92/�% t/:5V.<% +:;3/<% A9:A,43A% 27:.1.,%
?7+;V/27% O% 97V,B% ?O-4?.�% m:A% 87].4c% :.E7% </S2/%
+/+-/>/9745% .3+/:58/9745% <73?.% 4.+7% bXbJ/93?.@=% 80,35%

K:792/,%/>,3+,1.45%+-/3:/B?O%9/80O@7%<,S0O%?/S,B%:.E7%.%
/?-OS7;],B%3-,0/B�%

T)���	P�3 % I% +-.2E.+,=% V,-34A27A% ?/F47=%
V,-34A2/B% V7-F% .% 4–+:7A% +O@/97A% ?O-4?7% />,3+,1.97;4%
0/3474/12O;% 87].4O% /4% </-/87�% N7?% 7:54,-274.9O%
V,-34A2c<%9,]7<%</S2/%+/3/9,4/9745%9,].%.8%+/:.R34, -7%
*S,:74,:52/% 09O@3:/B2c,=% 92O4-,22.B% 3:/B% 6%  ��x%
+/:.R34,-% UDDVWHXY% 92,V2.B% 3:/B% 6% ��x% +/:.R34,-=% ��x%
@:/+/?C�%M472c%4/S,%:O1V,%+/0/>-745%.8%47?/K/%<74,-.7:7�%

�

�
<)�	3� N/<>.2.-OA% 4,-</+,-174?.% *0/9/:52/%

4/2?.,=% 3/@-72A;].,% 4/12/345% 09.S,2.BC% 3% 4–+:c<.%
97-,S?7<.%.:.%-O?79.E7<.%9c%.8>79.4,%3,>A%/4%<2/S,3497%
+-/>:,<�% G-.% 2,/>@/0.</34.% ^+/0?-O4.45^% 14/62.>O05%
4,-</+,-174?.% 2,% 070O4% 87<–-82O45=% 7% +-.% 27>:;0,2.A@%
/0,4c,%+/9,-@%2.@%4–+:c,%-O?79.Ec%3/K-,;4�%

/��	3� > .<2AA% />O95% +:;3% 4–+:c,% 2/3?.% .8% 4?72.%
ZDV[H@FG%.%%4,-</34,:5?.�%b0.2%.8%:O1V.@%97-.724/9%/>O9.%
6% O24c�% b>O95=% +-/9,-,227A% +/?/:,2.A<.% R9,2?/9% .% 0-OK.@%
3,9,-2c@% 27-/0/9% .% 2/9,BV.,% 4,@2/:/K..% 9% 9.0,%
4,-</<74,-.7:/9% 2,% 070O4% 87<–-82O45% 07S,% 9% 37<O;%
@/:/02O;%2/15�%

%%/�	������4�4)�.��+�������������	��+,�
%%`?725%\?FHED]DHEY%% 9c+/:2,27% .8%% )�D
�6

��
��	��
% <.?-/9/:/?27Š% /1,25%4/2?/K/% 9/:/?27% -78:. 12/K/%
3,1,2.A�% W+:,4,22/,% 9% 4?725=% /2/% 3/807,4% /]O],2.,%
?/<F/-47% >:7K/07-A% 9c3/?/B% +:/42/34.% 9/-3.2/?�%%
X74,-.7:%3/1,47,4%9%3,>,%097%4.+7%9/:/?/2�%K.0-/F/>2cB%
*9/0//447:?.97;].BC% 3% 92O4-,22,B% 34/-/2c% .%
K.0-/F.:52cB% *3<71.97,43A% 9/0/BC% 3% 92,V2,B% 34/-/2c�%%
G-.% .24,23.92c@% 872A4.A@% 92O4-,22AA% 34/-/27% 4?72.%
/347,43A% 4,+:/B% .% 3O@/B�% f.0-/F/>2c,% 9/:/?27=% 2,%
9+.4c97A% 9:7K.=% 9c9/0A4% ,,% 27% 92,V2.B% 3:/B�% G:/]705%
+/9,-@2/34.% 92,V2,K/% 3:/A% O9,:.1.97;4% 87% 31,4%
3+,E.7:52/B% 9A8?.% Š% +:,4,2.,% .<,,4% -789,49:,22O;%
34-O?4O-O=% 2,-/92/34.% 3+/3/>349O;4% 0/34.S,2.;%
2,/>@/0.</K/% RFF,?47�% I% -,8O:5474,% 9:7K7% 7?4.92/%
/49/0.43A% 3% 92,V2,B% 34/-/2c% 4,-</>,:5A% ?% 3:,0O;],<O %
3:/;% Š% O4,+:.4,:;�•��
��(�
�—% )�D
�6��
��	��
% 6%
K.+/7::,-K,22cB% <74,-.7:=% 2,% 9c8c97,4% R-/8..% ?/S.=% 7%
47?S,%+-,+A4349O,4%-/34O%.%-78<2/S,2.;%>7?4,-.B�%
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T���� % ZDV[H@FG� ����% `/2?.B% 09O@34/-/22.B%
9/-3.34cB% <74,-.7:% +-,?-732/% +/0@/0.4% 0:A% 4,+:/K/%
2.S2,K/%3:/A%/0,S0c�%

T���� %ZDCFH� WHX3% `/2?.B% R:734.12cB% <74,-.7:%
.<,,4% 09O@3:/B2O;% 34-O?4O-O% .% .0,7:52/% +/0@/0.4% 0:A%
4,-</>,:5A�% Q���
% n
�% 9c3c@7,4% 9% 097% -787% >c34-,,=%1,<%
@:/+/?�%

ZDCFH� ^@HF@G?3% XAK?.B% R:734.12cB% <74,-.7:=%
4A2O].B3A% 9/% 93,% 34/-/2c�% G-/12cB% 9,-@2.B% 3:/B% .%
92O4-,22.B% <AK?.B% 9/-3% +-,?-732/% /49/0A4% .8>c4/12O;%
9:7KO�% I:7K//49/0A].,% 39/B3497% Q���
% j�
��D�% 27% ��x %
>/:5V,=%1,<%O%727:/K.12c@%<74,-.7:/9=%.3+/:58O,<c@%0:A%
2.S2,K/%3:/A%/0,S0c�%

T����� ZDV[H@FG� ���� �� ���3� m9O@34/-/22.B%
9/-3.34cB% <74,-.7:�% a<,,4% +-,?-732c,% 724.+.:2K/9c,%
39/B3497% *2,% 3?74c97,43A% 9% V7-.?.C% G-,?-732/% +/0@/0.4%
0:A% 4,+:/K/% 9,-@2,K/% 3:/A% /0,S0c�% G-.% 3:7>/<% 0/S0,%2,%
+-/</?7,4�%

7�	�� �]VFFGF C% 6% R4/% 3.24,4.1,3?7A% ^V,-345^% .8%
+/:.R34,-7=% ?/4/-7A% 2,% 9+.4c97,4% 9:7KO=% 2/% +-/9/0.4% ,,�%
N-/<,% 4/K/% .80,:.A% .8% R4/K/% <74,-.7:7% :,K?.=% +-/12c% .%
+-,?-732/% 0,-S74% 4,+:/=% >:7K/07-A% >/:5V/<O% ?/:.1,34 9O%
9/80O@7=% 3/0,-S7],K/3A% 9% 47?% 278c97,<c@% ^9/80OV2c@%
?7<,-7@^�% G-/.89/0349/% F:.37% 87?:;17,43A% 9% 4/<=% 14/%
K/4/9O;% 3.24,4.1,3?O;% 4?725% -73?:70c97;4% 27% -/92/B%
+/9,-@2/34.%.%3%+/</]5;%3+,E.7:52c@%97:.?/9%3%<,:?.<.%
/34-c<.% ?-;1?7<.% 27-OV7;4% 2,+-,-c92/345%
+/9,-@2/342/K/%3:/A�%G/:O1,2c,%47?.<%/>-78/<%<.?-/2 .4.%
F/-<.-O;4%+/9,-@2/345=%?/4/-7A%.%/+-,0,:A,4%O2.?7:5 2c,%
.8/:AE./22c,% 39/B3497% F:.37�% G/3:,% /32/92/K/% +-/E,3 37%
+-/.89/03497%3:,0O;4%/+,-7E..=%9:.A;].,%27%,K/%92,V 2.B%
9.0%.%+-/12/345�%

%%b4:.1.A%9%?71,349,%<,S0O%+/:7-4,?/<%.%F:.3/<%
.89,342c@% <7-/?% 2,87<,42c�% Y4/% 39A8722/% 3% 4,<=% 14/%
+-/.89/0349/% .% +/:7-4,?7=% .% F:.37% .<,,4% /0.27?/9O;%
/3/>,22/345% 6% +-/.89/0349/% 2,% 4?72.=% 7% 9/:/?27�% b3/>c,%
39/B3497% R4.<% <74,-.7:7<% +-.2/3.4% .<,22/% 9/:/?2/=%
-78-7>/4722/,% F.-</B% m;+/2�%%
%%% b027?/=% ,3:.% F.-<7% 0,:7,4%9/:/?2/=%3@/02/,% % +/% 39/.<%
39/B3497<% 3%9/:/?2/<% m;+/27=% 4/% 4?725% +/% ?71,349O% >O0,4%
/1,25%>:.8?7%?%+/:7-4,?O�%a:.%2,%>O0,4%/4:.17453A%/4%2,K/%
3/93,<�%%% `,@2/:/K.A% +:,4,2.A% 4?72.% .89,3427=% /4-7>/4727%
.=% 9% />],<=% 2,% 3:/S27% 6% R4/% 4-.?/47S=% 3% 9+:,4,22c<%9%
34-O?4O-O% 9/-3/<�% Z% +/00,:/?% 9/-3% </S,4% >c45%
R:,<,247-2/%+-.?:,,2�%%

O� S����3� � G/K/22cB% <,4-% G/:7-4,?=% 9% U/33..=%
>O0,4% 34/.45%  �Š #˜�% o:.3% S,% 34/.4% 0,V,9:,=% /?/:/% #6"%
0/::7-/9% 87% +/K/22cB% <,4-�% N7?% 3:,0349.,=% 27% .80,:.A% .8%
F:.37%K/-780/%>/:,,%2.8?.,%E,2c�%%

e/1O% 0/>79.45% 14/% 27.:O1V.<=% 27% </B% 98K:A0=%
97-.724/<%/>O9.%A%93,%S,%31.47;%97:,2?.�%

%
J/%+-79.:52/%/0,453A%6%R4/%:.V5%3/347927A%17345%

93,K/%4/K/=%14/%270/%82745%27>:;074,:;�%
m797B4,% 0:A% 2717:7% +/K/9/-.<% /% 4/<=% ?7?%

+/0K/4/9.45%27>:;074,:52O;%+:/]70?O�%m:A%2717:7%%34/.4%
+/87>/4.453A% /% 4/<=% 14/>c% >c:% O>-72% 32,K�% I/6+,-9c@=%
27>:;0745=% 34/A% % +/% +/A3% 9% 32,KO=% 2,% /1,25% O0/>2/�%I/6
94/-c@=% 32,K% Š% 87<,174,:527A% 9/8</S2/345% +/4,-A45%
<,:?.,% 0,47:.% 4,:,3?/+7=% /?O:A-c�% m/% 27>:;074,:52/B %
+:/]70?.% 34/.4% -731.34.45% 4-/+.2?O=% S,:74,:52/% 2,% OS,%
+/:O<,4-7�% W7<7% +:/]70?7% 0/:S27% .<,45% -78<,-=%
0/3474/12cB% 0:A% 4/K/=% 14/>c% -78<,34.45% 27% 2,B% 9,35%
.234-O<,24% .% 3/+O4349O;].,% +-,0<,4c=% 7% 37<.<%
27>:;074,:A<% 2,% +-.@/0.:/35% >c% +-.% R4/<% +-/+/:8745%
<,S0O%2/S?7<.%V474.97%.:.%9.453A%OS.?/<%9/?-OK%?/:/22c%
4,:,3?/+7�%N-/<,%4/K/=%,3:.%97V%4,:,3?/+%2,%.<,,4%+/:/1?.%
0:A% /?O:A-/9=% 34/.4% +/87>/4.453A% /% 4/<=% 14/>c%
/-K72.8/9745% 27% +:/]70?,% +:74F/-<O% *34O:=% 4O<>/1?O%.%
4�+�C% 0:A% .@% @-72,2.A�% ™,:74,:52/=% 14/>c% /27% .<,:7%
0/3474/12/% 9c3/?.B% >/-4.?% 0:A% +-,0/49-7],2.A%
3?74c972.A% 3% 2,,% +-,0<,4/9�% N74,K/-.1,3?.% 87+-,],2/ %
O>.-745% 2,.3+/:58O,<c,% /?O:A-c% 9% ?7-<72c�% N7-<72% 2,%
A9:A,43A% 34,-.:52c<% <,34/<% 6% -78:.12cB% <,:?.B% <O3/-=%
+c:5% .% +,31.2?.% +/+70O4% 27% /+4.1,3?.,% +/9,-@2/34.=%14/=%
9?O+,%3%9/8</S2c<%87+/4,972.,<%/?O:A-7=%</S,4%+-.9,34.%
?% 3,-5,82c<% +/9-,S0,2.A<% :.28�% a8>,S745% R4.@=% 2,%
S,:74,:52c@% +/3:,0349.B=% +/</S,4% +-.<,2,2.,%
3+,E.7:52c@% ?/24,B2,-/9% 0:A% /?O:A-/9�% N-/<,% 4/K/=%

S,:74,:52/%+/?O+745%/?O:A-c%3%-,8.2/9c<.%27K:782.?7<.�%
Y4/% +/</S,4% .8>,S745% 97<% /S/K7% /4% +-.?/32/9,2.A% ?%
<,47::O% /?O:A-7�% _% >c45% </S,4=% .% /4% 1,K/64/% >/:,,%
2,+-.A42/K/�%W%87+/4,972.,<%/?O:A-/9%+/</S,4%3+-79. 453A%
3.34,<7% +/0/K-,97% /?O:A-7�% N7?% +-79.:/% /?O:A-c% 3% 47?/B%
3.34,</B%+-,0:7K7;4%87+702c,%+-/.89/0.4,:.%/+4.?.�% %%

a47?=% +:/]70?7% /41.],27=% 32,K% O4-7<>/972% % .%
+-,0O3</4-,2/% <,34/=% K0,% >O0O4% 9/% 9-,<A% 27>:;0,2.B%
27@/0.453A% 97V.% /?O:A-c% .% +-/1.,% <,:/1.�% l739,4:/*ŒC%
9c2/3.<% .% O347279:.97,<% 4,:,3?/+=% 14/>c% /2% O3+,:%
4,-</347>.:.8.-/97453A�% % W:,0O,4% 9c2/3.45% 4,:,3?/+% 3%
87?-c4c<.%?-cV?7<.=%?/4/-c,%</S2/%32A45%<.2O4%1,-,8%!��%

b4?-c97,<% 93,% ?-cV?.% .% ?/:+71?.% .% .0,<% 9% 0/<%
*,3:.%27>:;07,<%27%071,C%.:.%9%<7V.2O%*,3:.%27>:;07,<%9%
+/:,C�%%

T3:.% Ic% +:72.-O,4,% 27>:;0745% 27% 071,=% 4/% +/%
+-.,80O%*7%+-.,@745%27%071O%Ic%0/:S2c%2,%<,2,,%1,<%87%�6
�% 173/9% 0/% 3O<,-,?C% I7<% 2OS2/% 3-78O% S,% 872A453A%
/>/K-,9/<% +/<,],2.A�% U734/+.4,% +,15% *.% +/87>/454,35 % /%
0/3474/12/<% 87+73,% 4/+:.97C% .:.% 9/3+/:58OB4,35% .2c<.%
/>/K-,974,:52c<.% +-.>/-7<.�% W/K-,B4,% .% +,-,:,B4,% 9%
4,-</3%K/-A1.B%17B%.:.%?/F,�%G/%9/8</S2/34.%+-.K/4/954,%
47?S,% K/-A1.B% >O:5/2% .:.% 3O+% 9% 3+,E.7:52/<% +-/0O?4/9/<%
4,-</3,�% G-.K/4/954,% I7V.% ?7-4c% .% 74:73c=% ?-732cB%
F/27-.?�% G/87>/454,35% /% >,3+-,+A4349,22/<% +-/@/0,% / 4%
0/<7%?%27>:;074,:52/B%+:/]70?,�%l7K/4/9.9%K/-A1O;%, 0O%.%
+.45,=% /0,97B4,35% ?7?% </S2/% 4,+:,,=% 2/% 347-7B4,35%
.8>,K745% 3:.V?/<% +:/42/K/% +-.:,K72.A% 0,47:,B% /0,S0c %
0-OK% ?% 0-OKO% .% ?% 4,:O�% l7-72,,% +-/0O<7B4,% +-/K-7<<O%
27>:;0,2.B�% a47?=% 34,<2,:/š% Ic% 9c@/0.4,% ?% 4,:,3?/+O �%
N7?%O+/<.27:/35%9cV,=%27.>/:,,%/+4.<7:52/%.3+/:58/9 745%
09,% +7-c% +,-174/?=% 4/2?.,% .% 4/:34c,�% W47-7B4,35% 2,%
+-.?737453A%?%<,47::O%K/:c<.%-O?7<.�%G-.%27>:;0,2.A@%2,%
0cV.4,% 27% /+4.?O% *9% 17342/34.% 27% /?O:A-cC=% 47?% ?7?%R4/%
+-.9,0,4% ?% ,,% 87+/4,972.;% .=% ?7?% 3:,0349.,=% ?% 4/:34/<O%
3:/;% :507% 27% 2,B�% b?O:A-% +-.0,43A% % 3/K-,9745%
4,+:/9,24.:A4/-/<=% :.>/% 27% 794/</>.:52/B% +,1?,=% :.> /% 9%
4,+:/<% +/<,],2..=% 14/=% O1.4c97A% +/3:,0O;]O;%
4,-</347>.:.87E.;=% 270/:K/% :.V.4% 973% 9/8</S2/34,B%
27>:;0,2.A% 3% 2.<�% `,<% >/:,,% 347-7B4,35% .8>,S745%
87+/4,972.A% .3?74,:A�% N7?% R4/% 30,:745‰% W+/3/>/9% <2/K/�%
X/S2/% 870,-S.9745% 0c@72.,% *14/=% /027?/=% ?-7B2,%
2,O0/>2/C=%</S2/%347-7453A%+/4.@/25?O%9c0c@745%9/80O@%9%
34/-/2O% /4% /+4.?.=% 7% :O1V,% 93,K/% 87?-c9745% :.E/% -O?/B=% .%
0cV745% 9% :70/25�% J.% 9% ?/,<% 3:O17,% 2,% O+/4-,>:AB4,%
7:?/K/:5%+,-,0%.%9/%9-,<A%27>:;0,2.B=%/3/>,22/%9%</-/8�%
_:?/K/:5% </S,4% +-.4O+.45% 1O9349/% @/:/07=% .% Ic%
87-7>/47,4,% 3,>,% /></-/S,2.,�% I3,% -78K/9/-c% /% 4/<=% 14/%
7:?/K/:5% 3/K-,97,4% Š% :/S5=% +-/34/% Ic% 2,% 47?% 87<,17,4,%
@/:/0�% N-/<,% 4/K/=% 9% 3/34/A2..% 7:?/K/:52/K/% /+5A2,2.A%
9,35<7%9c3/?%V723%O-/2.45%/+4.?O%.:.%4,:,3?/+=%+/9-,0.45%
14/62.>O05�% `7?% 14/% 2,% /<-717B4,% 3,>,% +-7802.?%
734-/2/<.1,3?.@% 27>:;0,2.B�% `7?S,% 347-7B4,35% 2,% ?O-.45%
+/4/<O%14/%2.?/4.2=%?7?=%?3474.=%.%7:?/K/:5=%32.S7,4%/34-/4O%
8-,2.A�%%

J,S,:74,:52/% +/:58/972.,% % R:,?4-/+-.9/07<.%
3/9-,<,22c@% 4,:,3?/+/9% 9% 3.:52c,% </-/8c% .8687%
9/8</S2/34.%.@%+/9-,S0,2.A%93:,0349.,%4/K/=%14/%3<78?7%9%
O8:7@% 3472/9.43A% >/:,,% KO34/B% .% 27K-O8?7% 27% 09.K74,:5%
9/8-7347,4�% T3:.% Ic% 93,% S,% @/4.4,% .3+/:58/9745%
R:,?4-/+-.9/0c=%4/%87-72,,%87<,2.4,%3<78?O%27%:.4/:%.:.%
E.74.<�%_??O-742c<%3:,0O,4%>c45%.%3%+-/9/07<.=%.8/:AE.A%
27% </-/8,% 3472/9.43A% :/<?/B=% 07% .% 37<.% +-/9/07% </KO4%
>c45% +/9-,S0,2c% *>/:,,% </-/8/O34/B1.9c<.% 31.47;43A%
+-/9/07% 3% 3.:.?/2/9/B% .8/:AE.,B=% 2/% .% 3% 2.<.% 3:,0O,4%
>c45% 7??O-742c<.C�% % b4% </-/87% 34-707;4% 93,% O8:c%
4,:,3?/+7�% G-.% </-/87@% 87% Š!�‹W% 1,-,8% 2,3?/:5?/% 173/9% O%
4,:,3?/+7%271.27,4%87<,-8745%?-,<7:5,-7=%/3.%</24.- /9?.�%
T3:.% Ic% />27-OS.:.=% 14/=% 27+-.<,-=% ?-,<7:5,-O%
2,9/8</S2/%309.2O45=%2,%+c47B4,35%30,:745%R4/=%+-.<,2AA%
3.:O�%X/S2/=%?/2,12/%S,=%2,34.%4,:,3?/+%9%0/<=%3/K-,45%,K/=%
+/4/<% 9c2/3.45% 27% O:.EO=% 32/97% S0745% ?/K07% /2%
4,-</347>.:.8.-O,43A�% J/% R4/% +-.9,0,4% ?% 8271.4,:52/ B%
+/4,-,% 9-,<,2.�% yO1V,% +/347-7453A% /4/K-,45% O8:c%
4,:,3?/+7%27%<,34,=%27+-.<,-%87S.K7:?/B%.%0745%,<O%+/4/<%
9-,<A% 27% 4,-</347>.:.87E.;�% `/:5?/% 0,:745% R4/% 2OS2/ %
?-7B2,% /34/-/S2/=% 2,% +/02/3A% /4?-c4/,% +:7<A% ?%
.234-O<,24O�%
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b1,25% 7??O-742c<.% 3:,0O,4% >c45% 3% -78:.12c<.%
3/1:,2,2.A<.% .% ?-,+,S7<.% 97V,K/% 4,:,3?/+7�% I.24c%
874AK.97B4,% 3% O<,-,22c<% O3.:.,<=% 14/>c% .8>,S745%
+/9-,S0,2.A% <,@72.8</9% .% 0:A% 4/K/=% 14/>c% R4.% O8:c% 2,%
+/9,:/�% N-/<,% 4/K/=% +/<2.4,=% 14/% 3/9-,<,22c,% :,K?., %
V474.9c=% .<,;].,% /K-72.1.4,:5% 27% -73?-c4.,% 2/S,?=% + -.%
.@% 47?/B% .@% O3472/9?,=% ?/K07% /2.% +-/97:.97;43A% 9% 32,K=%
</KO4%3:/<7453A�%`7?7A%3.4O7E.A%39A8727%3%4,<=%14/%9%<,34,%
3/1:,2,2.A%9c09.S2/B%.%/32/92/B%1734.%2/S?.%+/:O17,43A%
87:/<�%Y4/%2OS2/%O1.4c9745=%.=%+,-,0%O3472/9?/B%V474.97=%
2,%-7809.K745%2/S?.%/42/3.4,:52/%0-OK%0-OK7%+/:2/345;=%7%
/3479.45%2,<2/K/%39/>/02/K/%@/07�%G-.%O3472/9?,%V474.97%
9% 32,K% +-.<,2AB4,% O<,-,22/,% O3.:.,=% .271,% V474.9%
*/3/>,22/% <,@72.8<% 87S.<7% 9c09.K7;],K/3A% 3,K<,247C%27%
</-/8,%:,K?/%:/<7,43A�%

J,% 0/+O3?7B4,% -,8?.@% O07-2c@% 9/80,B349.B% 27%
.234-O<,24�% J7% </-/8,% R4/% :,K?/% +-.9/0.4% ?% 3,-5,82c<%
+/:/<?7<�%%

T3:.% 97V% 4,:,3?/+% .<,,4% 3:/S2O;% R:,?4-/22O;%
271.2?O=% 4/% ,K/% .3+/:58/972.,% 9% 3.:52c,% </-/8c%
2,S,:74,:52/=% 47?% ?7?% R4/% </S,4% +-.9,34.% ?% 9c@/0O% .8%
34-/A% -78:.12c@% R:,?4-/22c@% ?/<+/2,24% 6% ™N60.3+:,A=%%
?/24-/::,-7=%+:74%.%4�0�%%

t-745% 3% 3/>/B% 27% 27>:;0,2.A% 9% </-/82O;% 2/15%
2/O4>O?.% ?74,K/-.1,3?.% 2,0/+O34.</�% N/<+5;4,-27A%
4,@2.?7%2,%9c0,-S.4%3.:52/K/%@/:/07%.%9cB0,4%.8%34-/A�%T,%
-,</24% >O0,4% /1,25% 0/-/K/34/A].<=% 2,% K/9/-A% OS,% /%
+/4,-A22c@%0722c@�%

N-7B2,% 97S2/% 82745% 39/.% 9/8</S2/34.=% 2,%
0O<7B4,=% 14/% ,3:.% Ic% 87<,-8:.% …1O4561O45†% 4/% Ic% </S,4,%
+-/0/:S745%27>:;0,2.A�%N7?%4/:5?/%Ic%+/1O9349/97:.= %14/%
271.27,4,%87<,-8745%*?7?%+-79.:/=%+,-9c<.%87<,-87;4 %2/K.%
.% :.E/C% 6% 3-78O% S,% .0.4,% 9% +/<,],2.,% .% K-,B4,35�% €4/>c%
3/K-,453A=% 32.<.4,% />O95% .% +/347954,% ,,% /?/:/% +,1.%
*/>/K-,974,:AC�% W2.<.4,% V7+?O% .% +,-174?.�% G-/K-,B4,% .@%
/40,:52/=%7%87<,-8V.,%?/2,12/34.%K-,B4,%/?/:/%+,1.= %2/%2,%
347-7B4,35% .@% 3/K-,45% 3-78O=% 3,9% 1O45% :.% 27% />/K-,974,:5�%
Ic+,B4,% K/-A1,K/% 27+.4?7=% 7% :O1V,% 3d,V54,% 14/62.>O05%
3/K-,4/,�% I% 4/<% 3:O17,=% ,3:.% Ic% 3.:52/% 87<,-8:.=% A%
3/9,4O;% I7<% +-,?-74.45% 27>:;0,2.A�% l0/-/95,% 93,% S,%
0/-/S,�%

T3:.% S,% Ic% 9c,@7:.% 9% +/:,% 27% <7V.2,=% 4/% 2,%
87>O054,% 87+734.35% >,28.2/<% *3/:A-?/BC�% ™,:74,:52/%
794/</>.:5% +/3479.45% <,4-7@% 9% ��6.% /4% +:/]70?.�% J.%9%
?/,<%3:O17,%2,%K:OV.4,%09.K74,:5%.%2,%9c?:;17B4,%+,15%9%
37:/2,�%Ic,8S7A%.8%0/<7=%+/87>/454,35%/%K/-A1,<%+.45,%.%
,0,�%I/85<.4,%3%3/>/B%4,-</3%3%K/-A1.<%17,<%.:.%?/F,=%7%
47?%S,%4,-</3%3%K/-A1.<%>O:5/2/<�%

I% :;>/<% 3:O17,% S,:74,:52/% .<,45% +7-O%
?/<+:,?4/9% /0,S0c% *>-;?.=% 39.4,-=% 2/3?.C=% R4/% +/89/:.4%
I7<=% /3479.9% /0.2% ?/<+:,?4% 9% 4,+:/<% +/<,],2..% .:.%
794/</>.:,=% 14/>c% /2% 3/K-,:3A=% 27>:;0745% 9/% 94/-/<=%
4,+:/<=%?/<+:,?4,�%%

G/3:,% /?/2172.A% 27>:;0,2.B=% 3:,0O,4% 47?S,%
3/>:;0745% -A0% +-79.:�% G,-9/627+,-9/% 3:,0O,4% +/<2.45 =%
14/% 872/3.45% 4,:,3?/+% 9% 4,+:/,% +/<,],2.,% 2OS2/% 4/:5 ?/%
+-.%87?-c4c@%?-cV?7@=%.%:O1V,%9%?,B3,%.:.%3O<?,%*,3:.%/2.%
O% I73% ,345C�% Y4/% 9c8972/% 4,<=% 14/% 27% @/:/02c@% /4?-c4c@%
+/9,-@2/34A@=% 9% 4/<% 1.3:,% /+4.1,3?.@=% </S,4%
3?/20,23.-/97453A%9:7K7�%N/20,2374%3/%9-,<,2,<%+-.9,0,4%
?% +/A9:,2.;% -789/0/9% 27% :.287@% .:.% 8,-?7:7@% .%
+/34,+,22/<O% .@% +/9-,S0,2.;�% `,:,3?/+% 0/:S,2% >c45%
87?-c4c<%0/%+/:2/B%4,-</347>.:.87E..�%
G/0c4/S.9=%87/34-.<%92.<72.,%27%/32/92c@%+/:/S,2.A@�%%
 �% G-.K/479:.97B4,35%?%27>:;0,2.A<%8739,4:/%
��% J7@/0A35%27%O:.E,=%827B4,%<,-O%39/.<%9/8</S2/34A<=%2,%

+,-,/@:7S07B4,35%
!�% G/87>/454,35%/%K/-A1,<%+.45,%.%,0,%
��% J,%O+/4-,>:AB4,%7:?/K/:5%0/%.%9/%9-,<A%27>:;0,2.B%
��% W47-7B4,35%2,%?O-.45%
��% a8>,K7B4,%87+/4,972.A%/+4.?.�%
#�% G-,0O3</4-.4,%<,34/%0:A%@-72,2.A%/?O:A-/9%.%.2c@%<,:?.@%

0,47:,B%4,:,3?/+7�%
&�% W47-7B4,35%2,%?737453A%<,47::7%K/:c<.%-O?7<.�%
"�% a8>,K7B4,%-,8?.@%O07-2c@%9/80,B349.B%27%/>/-O0/972.,�%
 ��% J,%+/:58OB4,35%2/O4>O?7<.%.%4,:,3?/+7<.%3%?/<+5;4,-2c<%

/327],2.,<�%tO054,%7??O-742c%3%+-/9/07<.%
�
%(4���/.�'�&0�+��*>.�&'���2�+��6��
V"���
��������	������#�$��X���	�&�����
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%
X2/K.,% 271.27;].,% 734-/2/<c% Š% :;>.4,:.%

8707;43A% 09O<A% /32/92c<.% 9/+-/37<.=% 7% .<,22/�% ?7?/B%
4,:,3?/+%9c>-745%.%14/%A%9%2,K/%O9.SO�%G,-9cB%9/+-/3%<c%
/3479.<% 4,<=% ?4/% 27<2/K/% :O1V,% <,2A% -78>.-7,43A% 9%
3/9-,<,22c@% 4,:,3?/+7@=% .@% ?71,349,% .% E,2,�% e/-/V.<%
+/3/>.,<% 0:A% 4,@=% ?4/% +c47,43A% 9c>-745% 4,:,3?/+=% 3472,4%
34745A%IA1,3:797%f/-0.27%…N-74?/,%%-O?/9/0349/%+/%9c>/-O%
+,-9/K/%4,:,3?/+7†%*SO-27:%…J,>/39/0†%ˆ% �%87%���#%K/0C�%

~%S,=%9%39/;%/1,-,05=%+/+c47;35%-733?78745%I7<%
/%4/<=%14/%Ic%3</S,4,%27>:;0745%9%39/B%+,-9cB%4,:,3?/+�%%

J71.27;].B% 734-/2/<% Š% :;>.4,:5=% ?7?% +-79.:/=%
-73+/:7K7,4% 4,:,3?/+/<% 3% 7+,-4O-/B% /4% #�% 0/%   �<<�%%
G/0/>2c,%7++7-74c%+/89/:A;4%O9.0,45%/>d,?4c%2,%3:7>,,%
 �%Š%  %89,802c@%9,:.1.2%*80,35%,345%2,?/4/-c,%2;723c=%/%
?/4/-c@% <c% +/K/9/-.<% 2.S,C�% %l7/34-A45% 92.<72.,% 27%
4,/-..%/+4.?.%4,:,3?/+7%A%2,%>O0O=%.>/%<74,-.7:7%+/%R4/<O%
+/9/0O% 27+.372/% <2/K/�% % bK-72.1O35% ?-74?.<%
+/9,349/972.,<%/%4/<=%14/%2,/>@/0.</%82745%271.27;],<O%
27>:;074,:;%0:A%+/2.<72.A%R4/B%34745.�%

a47?�% % y;>/B% 734-/2/<.1,3?.B% />d,?4% *tO05% 4/%
W/:2E,=% +:72,47=% 89,807=% .:.% />d,?4% 07:52,K/% ?/3</37C%
.<,,4% 47?O;% @7-7?4,-.34.?O=% ?7?%&��&���.� ���	
	��3��
l9,80c=%+:72,4c=%.%.2c,%/>d,?4c%?/3</37%/4:.17;43A%0-OK%
/4% 0-OK7% *+/<.</% .@% 4.+7C% 9% +,-9O;% /1,-,05% +/% 39/,<O%
9.0.</<O% >:,3?O% Š% 47?% 278c97,</B% 9.0.</B% 89,802/B%
9,:.1.2,�% l9,8027A% 9,:.1.27% 2,% .<,,4% /42/V,2.A% ?%

-78<,-7<% />d,?4/9�% m-,92,K-,1,3?.B% 734-/2/<% f.++7-@ %
-780,:.:% 89,80c=% 9.0.<c,% 9% >,8:O22O;% 2/15=% 27% V,345%
K-O++�% W7<c,% A-?.,% 89,80c% /2% /42,3% ?% +,-9/B% 89,802/B%
9,:.1.2,=% 37<c,% 3:7>c,% ?% V,34/B�% % W% +/A9:,2.,<%
3/9-,<,22c@% 4,:,3?/+/9% .% />/-O0/972.A% R47%
?:733.F.?7E.A% >c:7% O4/12,27�% b?787:/35% 14/% 89,80c%
94/-/B%9,:.1.2c%9%�=%�%-787%3:7>,,%89,80%+,-9/B%9,:.1.2c=%%
.% 47?% 07:,,�% W/9-,<,22c,% ?-O+2c,% 4,:,3?/+c% +/89/:.: .%
-73V.-.45% -7<?.% 89,802/K/% K/-.8/247% 0/% ��6B% .% >/:,,%
3:7>c@%89,802c@%9,:.1.2�%N-/<,%4/K/=%>c:.%99,0,2c%.%%

%
/4-.E74,:52c,% 89,802c,% 9,:.1.2c% *.@% .<,;4% 2,?/4/-c, %
89,80c=%+:72,4c=%yO27=%W/:2E,%.%.2/K07%?/<,4cC�%l9,802c,%
9,:.1.2c% 734-/2/<.1,3?.@% />d,?4/9% +-.9/0A43A% 9%
3+,E.7:52c@%?747:/K7@=%3+-79/12.?7@%.%?7:,207-A@�%

W</S,4% :.% 97V% 4,:,3?/+% O9.0,45% 4/4% .:.% .2/B%
/>d,?4=% 879.3.4% 2,% /4% ,K/% O9,:.1,2.A=% 7% /4% 7+,-4O-c=% 4/%
,345% % 0.7<,4-7% ,K/% />d,?4.97% 6% :.28/9/K/% O% -,F-7?4/-7=%
.:.% 8,-?7:52/K/% O% -,F:,?4/-7�% % b027% .8% 97S2c@%
@7-7?4,-.34.?% 4,:,3?/+7% 6% +-/2.E74,:527A% 3+/3/>2/345% Š%
+/?78c97,4% <.2.<7:52O;% A-?/345% />d,?47=% ?/4/-cB% </S2/%
9% R4/4% 4,:,3?/+% O9.0,45�% I,:.1.27% R47% % O?78c97,43A%9%
.234-O?E..%?%4,:,3?/+O�%G-.>:.8.4,:52/%/27%-7927�%

� ��� •�
�%n%’%�=%
%K0,% n% 6% 0.7<,4-% 4,:,3?/+7=% 9c-7S,22cB% 9%

<.::.<,4-7@�%
J/% 80,35% ,345% 47?/B% 2;723�% m,:/% 9% 4/<=% 14/% ,3:.%

97V%4,:,3?/+%.<,,4%8271,2.,%+-/2.E74,:52/B%3+/3/>2/ 34.=%
?%+-.<,-O=%%0/%  6B%89,802/B%9,:.1.2c%*89,8027A%9,:.1.27%
/>/82717,43A% 3.<9/:/<% …�†C=% 4/% R4/% 2,% 8271.4=% 14/% Ic%
O9.0.4,%K7:7?4.?O%9,:.1.2/B%  ��%

m,:/% 9% 4/<=% 14/% 89,807% A9:A,43A% 4/1,12c<%
.34/12.?/<%39,47=%7%:;>/B%0-OK/B%734-/2/<.1,3?.B%/>d,?4%
6% +-/4AS,22c<�% % ~-?/345% +-/4AS,22/K/% />d,?47% 9% -782c@%
,K/% <,347@% -78:.127�% m:A% +-/4AS,22c@% />d,?4/9% 99/0.43A%
47?/,% +/2A4.,% ?7?%	���������+
� ����� �% a24,K-7:52cB%
>:,3?% -79,2% 89,802/B% 9,:.1.2,% +-/4AS,22/K/% />d,?47= %
3/3-,0/4/1,22/B% 9% /02/B=% >,3?/2,12/% <7:/B=% 4/1?,�% a8%
3?78722/K/% 3:,0O,4% 9c9/0=% 14/% .24,K-7:52cB% >:,3?% >O0,4%
93,K07% >/:5V,% 89,802/B% 9,:.1.2c% />d,?47=% 7% R4/% /1,25%
O3:/S2A,4%9/+-/3%/%4/<=%>O0,4%:.%R4/4%/>d,?4%9.0,2%9%97V%

%����+�
����(�����.� �
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4,:,3?/+�% % €4/>c% /?/2174,:52/% /49,4.45% 27% 2,K/=%
2,/>@/0.</% 82745% ,],% 47?.,% @7-7?4,-.34.?.=% ?7?%
+/9,-@2/3427A%A-?/345%/>d,?47%.%34,+,25%,K/%?/24-7342/34.%
3% F/2/<% 2,>7�% G-.1,<% 3:,0O,4% +/<2.45=% 14/% F/2% 2,>7%
879.3.4%/4%9-,<,2.%3O4/?=%<,347%27>:;0,2.B=%734-/?:.<747%
.% 8739,4?.�% J,% >O0,<% OK:O>:A453A% 9% 0,>-.% -731,4/9% .%
F/-<O:�%W?7SO%4/:5?/=%14/%0:A%9c>-722c@%27<.%7+,-4O-=%3%
O1,4/<%2,/+c42/34.%27>:;074,:A=%0/34O+2c%/>d,?4c%0/%#%6%
&=%�%89,802c@%9,:.1.2=%9%879.3.</34.%/4%4.+7%/>d,?47%.%,K/%
?/24-7342/34.%3%/?-OS7;].<%F/2/<�%%

`,+,-5=%?/K07%Ic%.<,,4,%2,?/4/-/,%4,/-,4.1,3?/,%
+-,03479:,2.,% /% 9/8</S2/34A@% 97V,K/% .234-O<,247=%
0797B4,%+/0-/>2,,%/>3O0.<%4/=%14/%Ic%3</S,4,%O9.0,45%27%
2,>,�%W-78O%/K/9/-;35=%2,%34/.4%S0745%4/K/=%14/%Ic%O9.0.4,%
93,%47?%S,%?7?%27%32.<?7@%3%4,:,3?/+7%e7>>:7�%Y4/%07:,?/%
2,%47?�%
%

%
E����������Y�����9�"�������
!�����������G���������‡ �
������
%

M)��3 % y;>/B=% 07S,% 37<cB% 3?-/<2cB% .234-O<,24%
+/89/:.4% I7<% O9.0,45% 27% +/9,-@2/34.% 27V,K/%
,34,349,22/K/% 3+O42.?7% /K-/<2/,% ?/:.1,349/% 0,47:,B% 6%
?-74,-c=%K/-c%.%O],:5A�%Ic%3</S,4,%27>:;0745%:.>-7E ..%
yO2c=% -733<74-.9745% ?-73.9,BV.,% +72/-7<c% :O22/K/%
-,:5,F7�% b027?/% 34/.4% /4079745% 3,>,% /41,4=% 14/% 0,47:.=%
O9.0,22c,%I7<.=%>O0O4%2,%<,2,,%4-,@%6%+A4.%?.:/<,4-/9%9%
+/+,-,12.?,�%%

Q������������G�������F��������!�������G;%U�B���Q��� ��D�
%

%���S�3 %Ic%3</S,4,%27>:;0745%3/:2,12c,%+A427=%
F7?,:52c,% +/:A=% K-72O:AE.;�% W</S,4,=% +-/9/0.45%
-,KO:A-2c,% 27>:;0,2.A% W/:2E7=% .8O1745% ,K/% 7?4.92/345�%
J/% +/<2.4,% *ŒC%����(����� %���S�� ��J��� ������� ��
	�4���&����	��� �4���)������ �����
����� 0	������ *ŒC�%
yO1V,% 93,K/% 0:A% R4/K/% +/0@/0.4% 3+,E.7:527A% +:,2?7% Š%

�	�
�	�
�
�%*ŒC%�	����������)
�������&.�����(�����%���S��
��&� 0	�����3� _��� 4�	������ �� ������������)�
4����J���	(����
���	����&� %*ŒC�%
%

%
Q������� ����� |0/*([35� 
� @������
())*+,,xxx�45)2.14/4g8�23,_.237,*(*ww<,b[0x).*[-�*( *W*}A<><<•A<
><<�

�
O�`���+� %����
��
� %	����+3� % Ic% 3</S,4,%

27>:;0745% +:72,4c=% 734,-/.0c=% ?/<,4c�% X,-?O-.B% Ic%
O9.0.4,%?7?%/1,25%<7:,25?.B%3,-+%.:.%0.3?%*%9%879.3.</34.%
/4% ,K/% F78cC% 27% F/2,% 87-.�% I,2,-7% >O0,4% 9cK:A0,45% ?7?%
0/3474/12/%?-O+2cB%3,-+%.:.%0.3?%*47?S,%9%879.3.</34.%/4%
,–% F78cC�% X7-3% +-,03472,4% +,-,0% I7<.% ?7?% A-?.B%
/-72S,9cB=% .:.% +/0/>2/K/% /44,2?7=% 0.3?% 2,>/:5V/K/%
-78<,-7�% I/8</S2/=% 9c% -78:.1.4,% 2,% ,K/% +/9,-@2/34.%
+/:A-2O;% V7+?O=% .:.% 4,<2c,% />-78/972.A�% e/-/V/% >O0, 4%
9.0,2% •+.4,-�% Ic% 3</S,4,% 27>:;0745% 0.3?% 3% 09O<A% .:.%
>/:,,=% /-72S,9c<.% +/:/37<.=% % 9/8</S2/=% Ic% O9.0.4,%
t/:5V/,%N-732/,%GA42/�%N-/<,%4/K/%Ic%O9.0.4,%1,4c-, %,K/%
3+O42.?7% *a/=% f72.<,0=% N7:.34/% .% % T9-/+7C=% 278c97,<c@%
f7:.:,,9c<.=% ?/4/-c,% +-,03472O4% +,-,0% I7<.% 9% 9.0,%
89,80/1,?�% W74O-2=% >,8O3:/92/=% 27.>/:,,% RFF,?42cB%
/>d,?4% W/:2,12/B% W.34,<c�% G,-,0% 98/-/<% 27>:;074,:A%
+-,03472O4% 0.3?% +:72,4c=% ,–% 3+O42.?% `.472% *% 9% 9.0,%
3:7>,25?/B% 89,80/1?.C=% 7% +-.% @/-/V,B% 74</3F,-,% I7<%
O07343A% O9.0,45% ,]–% 3+O42.?.% 6% % U,;% .% m./2O�% N-/<,%4/K/%
Ic%O9.0.4,%/?-OS7;].,%W74O-2%?/:5E7=%9/8</S2/=%3</S,4,%
O:/9.45%›,:5%N733.2.�%Z-72%.%J,+4O2%>O0O4%9cK:A0,45%?7?%
<7:,25?.,%0.3?.=%2.?7?.@%0,47:,B%27%2.@%9c%2,%-78:.1.4,�%
I% :;>/<% 3:O17,% -78<,-c% 0.3?7% +:72,4% >O0O4% /4% …/†% 6%0/%
…b†%?7?%/2.%,345%3,B173%27%>O<7K,�%_34,-/.0c%9c%O9.0.4,%
?7?% 89,80/+/0/>2c,% />d,?4c=% ?/4/-c,% 0,25% /4/% 02A% >O0O4%
+,-,<,]7453A% 3-,0.% 89,80�% y.V5% O% 2,?/4/-c@% .8% 2.@% Ic%
3</S,4,% -78:.1.45% 27<,?% 27% -78<,-� � % N/<,4c% Š% R4.% K/34.%
>:.S2,K/% ?/3</37=% /2.% 93,K07% 9cK:A0A4% +/6-782/<O�%
J,?/4/-c,% .8% 2.@% +/@/S.% 27% /1,25% <7:,25?.,% 4O<722c,%
+A427=% 0-OK.,% +-,03472O4% +,-,0% 97<.% ?-O+2c<% 4O<722c<%
0.3?/<=% .2c,% >O0O4% .<,45% 4O<722/,=% A-?/,% A0-/% .%
+-/4AS,22cB%@9/34�%

_%4,+,-5%0797B4,%+/K/9/-.<%/%4/<=%?7?.,%��`���+�
��������� ������� % 0/34O+2c% I7V,<O% 4,:,3?/+O�% m:A%
97V,K/% O0/>3497% A% >O0O% -733?78c9745% />% />d,?47@=% .0A% /4%
3/89,80.A% ?% 3/89,80.;�%-���+
� �������� ��`������ 	� :+�
��
����� �	J�� ��� ���3� �'3 % T3:.% Ic% ,],% +:/@/%
/-.,24.-O,4,35%9%3/89,80.A@=%4/%3/9,4O;%I7<%/827?/<.453A%
3% </.<% <74,-.7:/<% …m/-/K7% ?% 89,807<†%
*������������	�
���
����
���������
 %C%

I% 3/89,80..% f,-?O:,37% 07S,% 3?-/<2/<O%
.234-O<,24O%0/34O+2c%097%V7-/9c@%89,802c@%3?/+:,2.A=%7%
.<,22/% X !% *W?/+:,2.,% f,-?O:,37C% .% X"��% X !% >O0,4%
9cK:A0,45% ?7?% 4O<722cB% 0.3?% 0/9/:52/% >/:5V/K/% -78<,-7%
*K0,% 4/% 3% •+.4,-C�% G/% ?-7A<% /2=% 9/8</S2/=% >O0,4%
-733c+7453A% 27% /40,:52c,% 89,80c�% I% E,24-,% Ic% 87<,4.4,%
8271.4,:52/,% +/9cV,2.,% A-?/34.% />d,?47�% % J7B4.% R4/4%
/>d,?4% 2,% 3:/S2/�% b2% -73+/:/S,2% <,S0O% 89,807<.% œ% .%•%
f,-?O:,37=%>:.S,%?%•�%X"�%3/>349,22/K/%278972.A%2,%.<,,4�%
Ic% O9.0.4,% ,K/% ?7?% ?-OK:/,% 4O<722/,% +A42/% 9%  �% �% -787%
<,25V,% +/% 0.7<,4-O=% 1,<% X !�% J7% /40,:52c,% 89,80c% /2/%
-780,:A453A=% 3?/-,,% 93,K/=% 2,% >O0,4�% N7?% .% O% :;>/K/%
V7-/9/K/% 3?/+:,2.A% E,24-% R4/K/% />d,?47% >O0,4% A-1,% ,K/%
+,-.F,-..�%
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())*+,,(.70�.601.�23,‹??T>JS,45)2.6,5/4,7,T=�()7�
%
J.S,% 3/89,80.A% f,-?O:,37% 27@/0A43A% 3/89,80.A%

l<,.% .% l<,,2/3E7�% % I% 2.@% Ic% 3</S,4,% O9.0,45% V,345%
V7-/9c@% 89,802c@% 3?/+:,2.B�% X �% 6% -78-AS,22/,% .% .<,,4%
/>V.-2O;% +,-.F,-.B2O;% />:7345�% q,24-7:52/,% A-?/,%
+A42/% 0/9/:52/% >/:5V/,% /42/3.4,:52/% 93,K/% 3?/+:,2.A �%%
X �% 2,% O34O+7,4% 9% -78<,-7@% X �=% 2/% /2/% .<,,4% <,25VO;%
E,24-7:52O;%?/20,237E.;%.%>/:5VO;%+,-.F,-.;=%14/%07 ,4%
9/8</S2/345% +-.% >/:5V.@% O9,:.1,2.A@% -78-,V.45%
+,-.F,-.;%27%/40,:52c,%89,80c�%X��%%>:.8?/%+/%-78<, -7<%
09O<% +-,0c0O].<% V7-/9.?7<=% /027?/% /2/% /1,25% +:/42/, �%
IcK:A0.4% /2/% ?7?% 4O<722/,% +A42/% ?-OK:/B% F/-<c% 3%
87<,42c<% +/9cV,2.,<% A-?/34.% ?% E,24-O% .% 3:7>/%
/>/8271,22/B%+,-.F,-.,B�%J7.>/:,,%.24,-,32c<.%%9%R4 /<%
3/89,80..%</S2/%2789745%V7-/9c,%3?/+:,2.A%X�%.%X �� %X�%
07S,% 9% 9,35<7% 3?-/<2cB% .234-O<,24% </S2/% -78-,V.45% 27%
89,80c=%47?% ?7?% /2/%2,% /1,25% O+:/42,22/% ?% E,24-O% .%.<,,4%%
9,35<7% -78-AS,22O;% +,-.F,-.;�% X �=% 2,% 3</4-A% 27% 39/ .%
8271.4,:52c,% -78<,-c=% 27% 89,80c% -78-,V.45% 2,:,K?/=%47?%
?7?% /2/% .<,,4% >/:5VO;% +:/42/345�% W?/-,,% 93,K/=% Ic%
O9.0.4,%?-O+2/,%.%A-?/,%4O<722/,%/>-78/972.,%3%87<,42c<%
+/9cV,2.,<% A-?/34.% ?% E,24-O=% /?-OS,22/,% /-,/:/<% .8%
/40,:52c@%89,80�%M7-/9.?.%X"%.%X "%0/9/:52/%3:7>c,� %Ic%%
3</S,4,%27>:;0745%4O<722c,%+A42cV?.%/?-OK:/B%F/-<c%3%
>/:,,% A-?/B% E,24-7:52/B% 17345;=% +/% -78<,-7<% /2.% >O0O4%
<,25V,=%1,<%X"��%%

m97% V7-/9c@% .% 097% -733,A22c@% 89,802c@%
3?/+:,2.A% >O0O4% 0/34O+2c% 2,>/:5V/<O% 4,:,3?/+O% 9%
3/89,80..% W?/-+./2�% M7-/9/,% 3?/+:,2.,% X�% >O0,4%
9cK:A0,45%?7?%A-?/,%*47?/,%S,=%?7?%X !C%4O<722/,%+A42/=%2/%
+/% -78<,-7<% /2/% -787% 9%  =% �% >/:5V,% 1,<% W?/+:,2.,%
f,-?O:,37% 3% 87<,42/B% ?/2E,24-7E.,B% ?% E,24-O% .%
-78-,V,22/B% +,-.F,-.,B�% X% &�% Š% R4/% 0/9/:52/% 3:7>cB%
V7-/9.?�% b2% +-,03472,4% +,-,0% 98/-/<% 27>:;074,:A% % ?7?%
3:7>,25?/,% 4O<722/,% +A42cV?/% /?-OK:/B% F/-<c=% 2,% /1,25%
?/24-734.-O;],,%3% F/2/<% /?-OS7;],K/% 2,>7�%U733,A22/ ,%
89,802/,% 3?/+:,2.,% X�% % Ic% O9.0.4,% ?7?% -/33c+5% 3:7>c@%
89,80=% .<,;]O;% 0/9/:52/% >/:5VO;% +:/]705% .% +/% 39/.<% %
/1,-472.A<%27+/<.27;]O;%>7>/1?O%*87%14/%/2/%.%+/:O1.:/%
39/,%278972.,%t7>/1?7C=%3%4-7+,E.,B%.8%>/:,,%A-?.@%89,80�%
I4/-/,%-733,A22/,%89,802/,%3?/+:,2.,%X#%K/-780/%>/: 5V,%
.% A-1,=% 1,<% t7>/1?7=% 9% 2,<% K/-780/% <,25V,% 89,80=% 2/% /2.%
A-1,=%1,<%9%X��%%

G,-,B0,<% ?% 3/89,80.;% y.-7�%I% 2,<% 273%S0O4% 097%
/>d,?47�%I/6+,-9c@=%R4/%.89,3427A%+:72,47-27A%4O<722/345%
X�#% Š% N/:5E/�% T,% 9.02/% 07S,% 9% .3?74,:5=% ?7?%
-73F/?O3.-/9722O;%89,80O=%%OS,%9%4,:,3?/+%7+,-4O-/B%#�%Š%
 ��<<% ,,% </S2/% O9.0,45% ?7?% 4O<722cB% 0.3?=% 7% +-.%  ��‹% .%
9cV,% /27% >O0,4% 9.027% OS,% ?7?% ?/:5E/�% % I/694/-c@=% R4/%
V7-/9/,% 89,802/,% 3?/+:,2.,% X��=% 2/% ,K/% Ic% O9.0.4,% ?7?%
<7:,25?/,%4O<722/,%+A42cV?/%/?-OK:/B%F/-<c%3%87<,42c<%
+/9cV,2.,<%A-?/34.%?%E,24-O�%%

I%3/89,80..%y.3.1?7=%Ic%3</S,4,%27>:;0745%,],%
/0.2% A-?.B% .% .89,342cB% />d,?4�% G:72,47-27A% 4O<722/345%
f724,:5%*X�#C�%G-.%O9,:.1,2..%9%��%Š%&�‹%/27%>O0,4%9.027%
?7?%4O<722/,%/>-78/972.,%2,/+-,0,:,22/B%F/-<c=%2/%+ -.%
O9,:.1,2.A@%39cV,% ��‹%Ic%3</S,4,%-78K:A0,45%,,%F/- <O=%
27+/<.27;]O;%+,3/12c,%173c%.:.%K724,:5�%

I,35<7%3:7>/,%V7-/9/,%3?/+:,2.,%X# %27@/0.43A%
9% 3/89,80..% W4-,:7�% `,<% 2,% <,2,,=% /2/% 4/S,% 0/34O+2/%
97V,<O% 4,:,3?/+O�% % Ic% O9.0.4,% ?/24-7342/,% <7:,25?/,%
4O<722/,%+A42/%/?-OK:/B%F/-<c�%U78O<,,43A=%270,A453A%27%
4/=% 14/% O07343A% -78K:A0,45% /40,:52c,% 89,80c% R4/K/%
3?/+:,2.A=% 2,% +-.@/0.43A% *3?7SO=% 0:A% 3+-79?.=% 14/% 07S,% 9%
���<<%4,:,3?/+c%A%,K/%O9,-,22/%2,%-78-,V7:%27%/40,: 52c,%
89,80cC�%

U733,A22/,% 3?/+:,2.,% m.?7A% Z4?7% *X  C% Ic%
3</S,4,% 27B4.% 9% 3/89,80..% ›.4�% W?/+:,2.,% /1,25% >/K74/%
3:7>c<.% 89,807<.% .=% +-.% .3+/:58/972..% 2,>/:5V.@%
O9,:.1,2.B% *14/% 07,4% >/:5V/,% +/:,% 8-,2.AC=% Ic% O9.0.4,%
>/K74,BVO;% -/33c+5% 89,80% -782/B% A-?/34.% .% 2,3?/:5?/%
/4:.12c@% +/% E9,4/9c<% /44,2?7<�% o/-<7% 3?/+:,2.A% 4/S,%
0/9/:52/%.24,-,327�%

I% 3/89,80..% b-:7% Ic% 3</S,4,% O9.0,45%
-733,A22/,%3?/+:,2.,%LwP�#�"�%%b2/%+-,03479:A,4%3/> /B%
2,%/1,25%9+,174:A;]O;=%?/<+7?42O;%K-O++O%3:7>c@%89,80�%

T]–% /02.<% >/K74c<% 27% />d,?4c% 3472,4% 0:A% I73%
3/89,80.,% W4-,:5E7�% m7S,% 9% 3?-/<2cB% .234-O<,24% Ic%
3</S,4,% O9.0,45% <2/K/% .24,-,32,BV.@% />d,?4/9�% X&%
*`O<722/345% y7KO27C% 6% 9,35<7% ?-73.97A% 0.FFO827A%
4O<722/345=% Ic% -78K:A0.4,% 4,<2O;% +/:/3O% 27% R4/B%
4O<722/34.�% ~-?/345% 4O<722/34.% 9% 2.S2,B% 1734.% >/:5V,=%
1,<% % 9% 9,-@2,B�% e/4A% R47% 4O<722/345% 0/3474/12/% % A-?7A% .%
.<,,4% >/:5V/B% -78<,-=% 2/% /27% 2,% /1,25% ?/24-73427% 3%
/?-OS7;].<% F/2/<% 2,>7�% `O<722/345% b<,K7% *X #C=% <,2,,%
A-?7A% .% <,25V7A% +/% -78<,-7<=% 1,<% X&=% 2/=% 93,% S,=% /1,25%
RFF,?427A�%%

%

‚������
�	�KE�����L�BITJD���Y"����������
�
())*+,,(.70�.601.�23,‹??T>JS,45)2.6,5/4,7,TJ�()7�
%
%Ic%O9.0.4,%4O<722/,%/>-78/972.,%+-/0/:K/974/B%

F/-<c% 3% .8dA2/<% 9% 9,-@2,B% 1734.�% X��% Š% ?-O+2/,=% 2/%2,%
/1,25% A-?/,% V7-/9/,% 89,802/,% 3?/+:,2.,=% 3% 87<,42c<%
+/9cV,2.,<% A-?/34.% ?% E,24-O�% b027?/=% 07S,% 9% 2,>/:5V/B%
.234-O<,24=% </S2/% -78-,V.45% ,K/% 92,V2.,% ?-7A% 27%
/40,:52c,% 89,80c�% T],% /02/% V7-/9/,% 3?/+:,2.,% 9% R4/< %
3/89,80..%Š%R4/%X�&�%b2/%+-,03472,4%+,-,0%27>:;074,:,<%
?7?%2,A-?/,%4O<722/,%+A42/=%/?-OK:/B%F/-<c%3%+/9cV,2.,<%
A-?/34.% ?% E,24-O�% J7% /40,:52c,% 89,80c% ,K/% -78-,V.45% 2,%
O07343A�% N-/<,% 4/K/% 9% 3/89,80..% W4-,:5E7% Ic% 3</S,4,%
+/27>:;0745% 2,3?/:5?/% -733,A22c@% 89,802c@% 3?/+:,2.B�%%
J7.>/:,,% .24,-,32c,% .8% 2.@% Š% R4/% X��% .% X�!�% % X� =%
2,3</4-A% 27% 92OV.4,:52c,% -78<,-c=% 3/34/.4% .8% 0/9/:5 2/%
3:7>c@% 89,80% .% 2,% /1,25% ?/24-7342/% 3% /?-OS7;].<%



���������	�
��
��
������������������ 
� �

89,802c<% +/:,<�% % LwP% ����% Š,],% /02/% -733,A22/,%
89,802/,% 3?/+:,2.,�% b2/% /1,25% ?/<+7?42/=% 2/% @/-/V/%
?/24-734.-O,4%3%/?-OS7;].<%89,802c<%+/:,<�%

X�������
���������IT=��Y"����������
�
())*+,,(.70�.601.�23,‹??T>JS,45)2.6,5/4,7,T=�()7�

%
I% 3/89,80..% N/8,-/K% I7V,<O% 98/-O% +-,03472,4%

V7-/9/,%89,802/,%3?/+:,2.,%X!�=%/2/%>O0,4%9cK:A0,45 %?7?%
2,>/:5V/,% 4O<722/,% +A42/=% 0/3474/12/% @/-/V/%
?/24-734.-O;],,% 3% /?-OS7;].<% F/2/<% 2,>7�%
G,-.F,-.B2c,% />:734.% R4/K/% 3?/+:,2.A% 9,35<7%
-78-AS,2c=% 2/% 2.8?7A% ,K/% A-?/345% 2,% 0734% I7<% -78-,V.45%
,K/%27%/40,:52c,%89,80c�%

I% 3/89,80..% q,F,A% I7<% O07343A% O9.0,45%
-733,A22/,% 89,802/,% 3?/+:,2.,% LwP# ��=% /2/% 3/34/.4% .8%
0/9/:52/% A-?.@% 89,80=% 2/% /1,25% ?/<+7?42/�% b027?/% +-.%
2,>/:5V.@%O9,:.1,2.A@%/2/%.<,,4%9,35<7%RFF,?42cB%9.0�%%

M7-/9/,% 89,802/,% 3?/+:,2.,% X �% 6% 0/9/:52/%
.89,342cB% />d,?4=% /2/% .<,,4% 9,35<7% >/:5VO;% A-?/345%.%
8271.4,:52c,% -78<,-c�% I% 4,:,3?/+% 3% 7+,-4O-/B% /?/:/%
 ��<<=% +-.% O9,:.1,2..% 9%  ��% Š%  ��% ?-74% ,K/% 92,V2.,%
/>:734.% :,K?/% -780,:A;43A% 27% /40,:52c,% 89,80c�% Y4/%
3?/+:,2.,% :,K?/% 27B4.% 9% 3/89,80..% G,K737=% 0/3474/12/%
+-/0:.45%:.2.;%<,S0O%89,807<.%ž%.%Ÿ%G,K737�%

W/89,80.,% I/0/:,B% 3/0,-S.4% 2,% /1,25% <2/K/%
0/34O+2c@% 0:A% 2,>/:5V/K/% 4,:,3?/+7% />d,?4/9�% `,<% 2,%
<,2,,=% 9% 2,<% </S2/% 27B4.% 0/9/:52/% A-?/,% V7-/9/,%
89,802/,% 3?/+:,2.,% X�=% +/% 9.0O% 27+/<.27;],,% X"�=% 2/ %
>/:,,%?-O+2/,%.%.<,;],,%>/:5VO;%+:/42/345�%%N-/<,%4 /K/=%
Ic% </S,4,% +/+c47453A% 27B4.% *:.12/% <2,% 27%  ��<<%
-,F-7?4/-,% R4/% O0797:/35C% +:72,47-2O;% 4O<722/345%
LwP#��"% *W74O-2C�% Ic% O9.0.4,% 4O<722/,% +A42cV?/%
R::.+4.1,3?/B% F/-<c�% J7% F/2,% 2/12/K/% 2,>7% ,,% :,K?/%
87<,4.45% +-.% ��@=% 2/% :O1V,% .3+/:58/9745% O9,:.1,2.A%/4%
��@%.%9cV,�%

W/89,80.,% N733./+,A% Š% 2734/A].B% ?:70,85%
-733,A22c@% 89,802c@% 3?/+:,2.B�% J7.>/:,,%
9+,174:A;].<.=%27%</B%98K:A0=%A9:A;43A%3?/+:,2.A%X �!=%
X��%.%LwP##&"�%b347:52c,%*LwP �"=%LwP��#=%LwP��!C%2,%
34/:5%?-73.9c=%2/=%4,<%2,%<,2,,=%Ic%</S,4,%.@%3%:,K?/345;%
27B4.%9%39/B%.234-O<,24�%%

b0.2% .8% 37<c@% 9+,174:A;].@% />d,?4/9% 2/12/K/%
2,>7=%9.0.<cB%07S,%2,9//-OS,22c<%K:78/<=%-73+/:/S,2 %9%
3/89,80..%_20-/<,07%*3<�%/>:/S?OC�%f7:7?4.?7=%+/:O1.9V7A%
/02/.<,22/,%278972.,%*f7:7?4.?7%%_20-/<,0c%*X! CC=%07S,%
9% 2,>/:5V/B% .234-O<,24% >O0,4% 9.027% ?7?% /K-/<2cB%
4O<722cB%R::.+3�%UA0/<%%27@/0.43A%/0.2%.8%,,%3+O42.?/9=%
94/-/B%3+O42.?%+-/,E.-O,43A%+-7?4.1,3?.%27%0.3?%f7:7?4.?.%
_20-/<,0c�%%N-/<,%4/K/%%9%3/89,80..%_20-/<,07%27@/0.43A%

A-?/,% .% 0/9/:52/% ?-O+2/,% -733,A22/,% 89,802/,% 3?/+:, 2.,%
LwP#��% Y4/% 2,% /1,25% 4,327A% K-O++7% 89,80=% 9c0,:A;]7A3A%
27%F/2,%89,802/K/%+/:A�%

I% 3/89,80..% `-,OK/:52.?% Ic% 3</S,4,%
O9.0,45% ,],% /02O% K7:7?4.?O% 6% X!!% *f7:7?4.?7%
`-,OK/:52.?7C�% b27% >O0,4% 9cK:A0,45% ?7?% >/:5V/B%
4O<722cB%0.3?=%3:,K?7%3+:;],22cB%3%>/?/9�%J/%99.0O%
,,%3:7>/B%?/24-7342/34.%/42/3.4,:52/%F/27%2,>7=%,,%
0/9/:52/% 3:/S2/% -78K:A0,45=% 93:,0349.,% 1,K/% R4/4%
/>d,?4%3:,0O,4%27>:;0745%87%K/-/0/<�%J,%-,?/<,20O;%
+-.% <7:/B% 7+,-4O-,% 0:A% 27>:;0,2.B% X!!% 3479.45%
/1,25%>/:5V.,%O9,:.1,2.A=%:O1V,%.3+/:58/9745%/4%��%
0/%&�%?-74�%

b1,25% RFF,?427A% +7-O% -733,A22c@%
3?/+:,2.B% LwP&�"% .% LwP&&�% </S2/% 27B4.% 9%
3/89,80..%G,-3,B�%b2.%47?%.%278c97;43A%6%��%G,-3,A�%
m:A% .@% 27>:;0,2.A% :O1V,% 93,K/% .3+/:58/9745%
2,>/:5V/,% O9,:.1,2.,=% +/-A0?7% ��% Š% !�% ?-74�% `/K07%
Ic% O9.0.4,% 09,% >:.347;].@% 89,802c@% -/33c+.% 9%
/02/<% +/:,% 8-,2.A�% J,% <,2,,% ?-73.9/,% 8-,:.],%
+-,03479:A;4%3/>/B%,],%097%-733,A22c@%3?/+:,2.A%9%
R4/<% 3/89,80..=% R4/% X!�% .% LwP !���% b>7% /2.%
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J,<7:/% -733,A22c@% 89,802c@% 3?/+:,2.B% 9%
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?-O+2c,=% @/-/V/% ?/24-734.-O;].,% 3% /?-OS7;].<%
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*N-7>/9.027A% `O<722/345C�% I% 2,>/:5V/B% .234-O<,24% /27%
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/4% X��% 27@/0.43A% K-O++7% 89,80=% +-,03479:A;]7A% 3/>/B%%
-733,A22/,%89,802/,%3?/+:,2.,%LwP "& �%

I% 3/89,80..% t:.82,Ec% </S2/% 27B4.% 9,35<7%
+-.<,42/,% -733,A22/,% 3?/+:,2.,% X!�=% 89,80% 9% 2,<%
0/9/:52/% <2/K/% .% /2.% .<,;4% 87<,42O;% ?/2E,24-7E.;% ?%
E,24-O�%

T],% /02/% -733,A22/,% 89,802/,% 3?/+:,2.,=% X� =%
</S2/% 27B4.% 9% 3/89,80..% t/:5V/B% G,3�% Y4/% 3?/+:,2.,%
0/9/:52/% ?/<+7?42/=% 2,% /1,25% >/K74/% 27% 89,80c=% /027?/%
9,35<7%A-?/,�%%

I% 3/89,80..% N/-<7% +-,>c97;4% 4-.% -733,A22c@%
3?/+:,2.A=% 7% .<,22/% X��=% X�#% .% X"!�% J7.>/:,,%
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a24,-,32/,% -733,A22/,% 89,802/,% 3?/+:,2.,%
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Z1.4c97A% 4/=% 14/% /2/% 0/9/:52/% A-?/,% .% .<,,4% >/:5V/B%%
-78<,-=% R4/% 3?/+:,2.,% +-.% O9,:.1,2.A@% /4% ��% 0/% !�% ?-74%
3</4-.43A%9,35<7%RFF,?42/�%
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9+,174:A;],% % 3</4-.43A% +7-7% K7:7?4.?% 6% X& % .% X&��% G-.%
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9%/02/<%+/:,%8-,2.A=%?7-4.27%+/4-A37;]7A�%Ic%O9.0.4,%.@%
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/>d,?4/<%A9:A,43A%K7:7?4.?7%X� %*I/0/9/-/4C�%Ic%O9.0.4,%
097% 4O<722c@% +A427=% /02/% >/:,,% A-?/,% .% ?-O+2/,=% 0-OK/,%
8271.4,:52/% <,25V,% .% 3:7>,,�% % `7?% S,% 9% R4/<% 3/89,80..%
</S2/% O9.0,45% K7:7?4.?O% X � % *q,9/12/,% ?/:,3/C�% G,-,0%
27>:;074,:,<%/27%+-,03472,4%?7?%4O3?:cB%4O<722cB%0.3?=%
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I% 3/89,80..% f/21.,% G3c% -73+/:/S,2/% V7-/9/,%
3?/+:,2.,% X!% 6% ?-O+2/,% .% 0/9/:52/% A-?/,�% % IcK:A0.4%?7?%
4O<722/,=% /?-OK:/,% +A42/% 3% +/9cV,2.,<% A-?/34.% ?% E,24-O=%
+-.% >/:5V/<% O9,:.1,2..% +,-.F,-.;% </S2/% -78-,V.45% 27 %
89,80c�% N-/<,% 4/K/=% 9% R4/<% 3/89,80..% </S2/% 27B4.% 09,%
9,35<7% A-?.,% K7:7?4.?.% Š% X�!% .% X"��% X�!% Ic% O9.0.4,%?7?%
3:7>/39,4A],,3A% R::.+4.1,3?/,% />-78/972.,=% 2,% /1,25 %
?/24-7342/,% +/% /42/V,2.;% ?% F/2O% 2,>7�% X"�% Ic% O9.0.4,%
?7?% 4O<722/,% />-78/972.,% /?-OK:/B% F/-<c=% @/-/V/%
?/24-734.-O;],,%3%/?-OS7;].<%F/2/<�%

W:,0O;].B=% /1,25% .89,342cB% />d,?4% Š% R4/%
K7:7?4.?7%W/<>-,-/%*X ��C%9%3/89,80..%m,9c�%Ic%3</S,4,%
27>:;0745% 2,>/:5V/B=% 3.K7-//>-782cB% 4O<722cB% />d,?4 %
3/% 3:7>/B% 4,<2/B% +/:/3/B=% +-/@/0A],B% +/% E,24-O=% 90/:5%
93,K/%/>d,?47�%N-/<,%W/<>-,-/%9%m,9,%Ic%3</S,4,%O9.0,45%
,],%/02O%K7:7?4.?O%Š%X&#�%Y4/%3:7>cB%3F,-.12cB%/>d,?4%3%
87<,42c<%O9,:.1,2.,<%A-?/34.%?%E,24-O�%b27%.<,,4%/1,25%
2,>/:5V/B% -78<,-=% 2/% 9,35<7% ?/24-73427% /42/3.4,:52/ %
/?-OS7;],K/%F/27�%%

N7?% 9.0.4,=% 07S,% 3?-/<2cB% 734-/2/<.1,3?.B%
.234-O<,24% +/89/:.4% I7<% 273:70.453A% <2/S,349/<% ?-73/4%
2/12/K/% 2,>7�% % `7?% 14/% 2,% 34/.4% 3-78O% K27453A% 87% ?-O+2c<%
.234-O<,24/<=% 2712.4,% 3% 2,>/:5V/K/% 4,:,3?/+7�% a% 2,%
>/B4,35=%14/%93?/-,%/2%.31,-+7,4%39/B%-,3O-3�%G/9,-54,=%/2%

2,% /0.2% K/0% >O0,4% -70/9745% I73% 2/9c<.% />d,?47<.% .%
2/9c<.%0,47:A<.%27%2.@�%Ic%>O0,4,%3472/9.453A%93,%>/:,,%
/+c42c<%27>:;074,:,<=%I7V.%K:787%27O1743A%1O9349/9745%
>/:,,% 3:7>c,% />d,?4c=% 7% Ic% 37<.% 27O1.4,35% +-.<,2A45%
-78:.12c,%+-.,<c%.8%7-3,27:7%27>:;074,:A=%.3+/:58/9 745%
3+,E.7:52c,%F.:54-c%.%4�0�%%

J70,;35=% 14/% R4/4% <74,-.7:% >O0,4% 0:A% I73%
+/:,8,2�% ™,:7;% A32/K/% 2,>7% .% A-?.@% 9+,174:,2.B% /4%
27>:;0,2.B�%
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b-,: % % �#�" %  &%� =�% ’ �% "=� % UlW% �=#%  � % %
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�! % ��"� %  #%��=&% 6 "%� % UlW% �=� % �# % %
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�# % ���� % #%!�=�% 6 �%!� % UlW% �=� % !� % %N/-<7%
"! % ���# % #%��=�% 6�!%�� % UlW% �=� % �� % %

f.0-7 % �& % ���& % &% !=&% 6�%�&% UlW% �=&% �� % %
T0.2/-/K % �� % �!�! % #%��=&% 6&%�!% UlW% �=" %  � % %

�� % ��!� % &%��= % ’ "%�" % UlW% != % "� % ~3:.=%.:.%Z:.4?7 %U7?%
�# % ��&� % &%� =�% ’  %�" % UlW% �=" % !� % %
& % !�! % "%��=� % ’�"% �� % f % �=&% ��  � % `O<722/345%t/0, %
&� % !�!� % "%��=&% ’�"%� % f % &=�%    � % %
 � % ���# %  �%�!=� % ’��%� % f % #=#% �# �� % q,9/12/,%?/:,3/ %

t/:5V7A%X,09,0.E7%

� % � "� %  !%�"=" % ’�#% � % f % &= %    & % %
! % ��#� %  !%��=� % ’�&%�! % MlW % �=� %  � % %
�! % ���! %  !% �=&% ’��%�� % f % &=�%  �=� #=� % G/03/:2O@%f/21.,%+3c%
"� % �#!� %  �%��=" % ’� %�# % f % &= %    " % %
 �� % ��"� %  �%��=� % 6  %!# % f % &=&% " � % W/<>-,-/ %m,97%
&#% ��&� %  �%!�=&% ’ �%�� % f % &=�% #% %

*3C%W,-K,B%tO:07?/9%
U��"�������+��R055[02�#�������������������X��I�
	�^ �hsp�#������� ������������hsp^� � ��� ������� ��
��������^� � ���
��������^�5[\0�#�������
���"�����X Q�#�
&�������"��"�����
��������^�P Q�#���
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��������^�9‚�#��������������������
�	^�ƒ‚�#���@ @�"�����������
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`7?%+/:O1.:/35=%14/%09/,%:;>.4,:,B%734-/2/<..=%
?3474.=% 8793,K0747,9% F/-O<7% _34-/K7:7?4.?.=% S.9O4% 9%
+/3,:?,%y,32/B%UA8723?/B%/>:734.�%I:70.<.-%Š%+/34/A22/=%
7%97V7%+/?/-27A%3:OK7%a-.276I,K7%27,8S7,4%4O07%27%:,42.B%
+,-./0�% m:A% 273% >c:/% /1,25% 2,/S.0722c<% 827?/<349/% 27%
+-/34/-7@% a24,-2,47�% G/3:,% 0:.4,:52/K/% R:,?4-/22/K/ %
/>],2.A% <c% 27?/2,E% 3</K:.% 934-,4.453A% 9S.9O;�% G-.1, <%
?7?%/?787:/35=%S.9,<%<c���%2O=%<,4-7@%9%���%0-OK%/4%0-OK7Œ%
G/.34.2,=% 2.?/K07% 2,% 827,V5=% ?7?.,% 3;-+-.8c% </KO4%
/S.0745%273%9%S.82.Œ%

a4/K/<% /12/K/% 827?/<3497% 347:.% 097% 3/9<,342c@%
27>:;0,2.A% Š% �#% <7A% .%  �% 79KO347�% G/1,<O% 47?% <7:/‰%JO=%
.234-O<,24c%O%?7S0/K/%39/.=%.%27>:;074,:527A%+-/K-7<<7%
4/S,Œ%tc:/%1,<%.%+//0.2/1?,%872A453A�%

W/>349,22/=% >/:5V,% 9% R4.@% <,-/+-.A4.A@% >c:7%
87.24,-,3/9727% A% Š% @/4,:/35% .3+c4745% % ?-O+2/7+,-4O-2c,%
.234-O<,24c=% +-/4.9% </.@% ��% .% #�% <<�% G/R4/<O% </.% 4-O>7%
…`O-.346!†% .% +/A9.9V.B3A%9% .;2,% -,F-7?4/-% #��!��% 9%2.@%
2,%O17349/97:.�%%

%
Y�����9�"����������G��������‡�
����������������
��� ���

����$�������E�����

�
N-/<,% 4/K/=% >c:7% ,],% /027% E,:5% Š% +/+c47453A%

+-./>].45% ?% 734-/2/<..% ;2/,% +/?/:,2.,% Š% </,K/% >-747 %
m,2.37% * �% :,4C% .% 3/3,07% N/:.% * !% :,4C�% m/% 3.@% +/-%/2.%
/42/3.:.35% ?% O9:,1,2.;% 347-V,B% 3,34-c% .% 3/3,0?.%
-792/0OV2/�%

a% 9/4=% 9,1,-/<% �#% <7A=% ?%
I:70.<.-O% 9% K7-7S% /4+-79.:735%
^0,:,K7E.A^�% .8% 4-,@% 1,:/9,?�% X/;%
/+4.?O=% ?7?% +.37:/35% 9cV,=% 2,% 98A:.=% 2/%
>c:.%87@971,2c%097%</>.:52.?7%.%N/:.2%
E.F-/9.?% *9,-2,,=% E.F-/<c:52.E7C�% �% _%
O%I:70.<.-7%>c:%9%4/4%0,25%9%-7>/4,%,K/%
7+/@-/<74%j\%[n% ���%

J,>/% >c:/% 39,4:c<% 6%
734-/2/<.1,3?.,% 3O<,-?.% OS,% 0:.:.35%
93;%2/15=%07%,],%yO27%3.A:7%27%2,>,=%.%9%
/32/92/<=%92.<72.,%O0,:.:.%.<,22/%,B%6%
.%+:72,47<%~%9+,-9c,%/41,4:.9/%9.0,:7%
F78O% I,2,-c�% I% …`O-.346!†% *��% <<�=% ��%
?-74C% /27% +/% .0,,% 0/:S27% >c45% 9.027=%
2/���% O% <,2A% 2,0/3474/?% 8-,2.A% 6%
734.K<74.8<=% .=% 9/8</S2/% .<,22/% /2%
<,V7,4C�%%

W74O-2% <2,% 0/9/0.:/35% 9.0,45%
.% 9% tMU=% .% 9%^X.E7-^=% 2/% 3,B173% /2% <2,%
+/2-79.:3A% 27<2/K/% >/:5V,�% N3474.%
3?78745=% 07S,% </B% 2,% 3:.V?/<%
.3?OV,22cB% K:78% 4/S,% /4<,4.:%
/43O4349.,% @-/<74.1,3?/B% 7>,--7E..% O%
4,:,3?/+7�%G/<2;=%?7?%>c:%9.0,2%4/4%S,%
W74O-2%9%tMU%6%4/4=%?/4/-cB%>c:%O%<,2A%
/02.<%:,4/<���%<<<���%OS,% �%:,4%27870Œ%%

yO2O% 9+,-9c,% 9.0,:7% 3%
>/:5V.<.% O9,:.1,2.A<.�% b3</4-,:.%
/?-,342/34.%^G.-7<.0c%y,OV?72/97^�%J/%
O3:/9.A% /39,],2.A% >c:.% 2,% /1,25%
+/0@/0A].,=% A% ,,=% >/;35=% 2,% 3</K:7%

3/93,<%+/B<745��%%
_%+/4/<%<2,%87@/4,:/35%-780,:.45%Y+3.:/2%y.-c%

27%�%?/<+/2,247Œ%a%6%R4/%O07:/35Œ%%
X7:51.V?.% 4,<% 9-,<,2,<% ?-O4.:.35% 9/?-OK%

4,:,3?/+7=%+/-7S,22c,%,K/%92OV.4,:52c<%9.0/<�%m7=%+/3:,%
…`O-.347†%6%R4/%>c:/%2,14/Œ%N/2,12/=%-78K:A0c97:.%.%yO2O=%
.%I,2,-O%3%W74O-2/<�%Gc47:.35%],:?745%F/4/7++7-74/<%.%
</>.:52.?/<%*14/%O0.9.4,:52/=%?/,614/%+/:O1.:/35%07 S,%3%
2.<%Š%yO27%0/9/:52/%@/-/V/ŒC%

%

%
E���������	�����$����
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%
_% </B% >-74,E% +-/34/% 7@2O:% +-.% 9.0,% ?/:,E%

W74O-27% .% +-.827:3A=% 14/% 0O<7:=*/B6/BŒC% 14/% ^9//>],=% .@%
4/:5?/% 0:A% ?-73/4c% -.3O;4=% 7% 27% 37</<% 0,:,% .@% 2,4^%*R4/%
1,:/9,?%9% �%:,4ŒC%%

I%E,:/<=%93,%/347:.35%0/9/:52cŒ%
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I% .;2,6.;:,% <c% 3% I:70.<.-/<% 2,% 4,-A:.% 39A8.=%
2/% 872.<7:.35% ?7S0cB% 39/.<.% 27>:;0,2.A<.�% y.12/% <2, %
/K-/<2/,%O0/9/:5349.,%0/3479:A:/%3:,0.45%87%.8<,2,2 .,<%
F78c% I,2,-c% .% +,-,<,],2.,<% 3+O42.?/9% •+.4,-7�%
a8O17:7%.%-,:5,F%yO2c�%J/%Š%3%2,4,-+,2.,<%S07:7%79KO347=%
27%?/4/-cB%>c:/%87+:72.-/972/%+/K-OS,2.,%9%<.-%0.+63?7B%
/>d,?4/9�%

ZS,%3%?/2E7%.;:A%A%2717:7%27>:;0,2.A%V7-/9c@%
.% -733,A22c@% 3?/+:,2.B�% _%  �% 79KO347% <c% *27% 3,B% -78% 3%
/02.<%N/:,BC%32/97%/4+-79.:.35%?%I:70.<.-O�%W+73.>/%,<O%
87%K/34,+-..<349/Œ%%

J7%3,B%-78%.3+/:58/97:3A%7@-/<74% ��� ����%%%
J,>/% >c:/% OS,% 4,<2/,=% .=% ?7?% +/% 87?78O=% /1,25%

+-/8-712/,�% N7?% .% 9% +,-9cB% -78=% 27>:;0,2.A% +-/9/0.:.35%
27% +:/]70?,% K7-7S2/K/% ?//+,-74.97�% J,<2/K/% <,V7:%
F/27-5=% 2/=% 2,3</4-A% 27% 2,K/=% 2,9//-OS,22/<O% K:78O%
/41,4:.9/% >c:% 9.0,2% X:,12cB% +O45% .% 3?/+:,2.,% e.% .% _V%
G,-3,A�%%

G-/V:.35% +/% 0.+3?7A<% .% •+.4,-% +/3</4-,:.�%
I.0,:.% <2/K/% 1,K/=% 93,% 2,% O+/<A2,V5�% W7</,% K:792/,=%
+/S7:OB=%X%  =%X%��=%X%�#�%X%�#=%X%# �%T],%9%W4-,:5E,%09,%
4O<722/34.���%_@=%07%6%X%!�%6%3+O42.?%X%! Œ%I<,34,%3%37</B%X%
! �% J/% 0:A% <,2A% /27% 07:,?/% 2,% 2/9/345�% J/% >/:5V,% 93,K/=%
+/S7:OB=%+/2-79.:735%X%�#�%N/:,1?/��%%

f724,:5% 6% @OS,% �% Z% <,2A% 2,% +/:O1.:/35% 09/B2O;%
F/-<O% -78K:A0,45���% e/4A% /27% >/:5V,% .% 279,-2/,=% A-1,% X%
�#�% _% N/:5E/% 6% @/-/V/% 9.02/�% €,4?/,% ?-OK:/,% +A42cV?/�%
ZK70c97,43A=%14/%92O4-.%4,<2,,���%%

T],% +/3</4-,:.% 827<,2.4O;% 09/B2O;% Š%
GO:5@,-.<O%9%I/:/+73,š%%

U733,A22c,% 3?/+:,2.A% 6% />/S7;Œ% I.0.</=% /2.% 27%
37</<% 0,:,% Š% 27.>/:,,% RFF,?42c,% .8% />d,?4/9% 0:A%
9.8O7:52/K/%27>:;0,2.A�%

a%•+.4,-%9+,-9c,%>/:,,6<,2,,%-78K:A0,:7���%%
I%/>],<=%9+,174:,2.B%.%/]O],2.B%Š%<2/K/Œ%
`/:5?/%2,%</KO%A%93,%R4/%3%+/:2c<%+-79/<%9%39/;%

?/+.:?O% 8731.4745% 6% .234-O<,24c64/% 2,% </.=% .% 3%
R?974/-.7:52/B%</24.-/9?/B%A%/>-7]7453A%,],%2,%O<,; =%7%
+/4/<O%.%279/0.:%4,:,3?/+c%I:70.<.-�%~%4/:5?/%3</4- ,:7%
6%27%K/4/9,25?/,�%%

y702/���%Xc%,],%+/3</4-.<Œ%Xc%,],%+/?7S,<Œ%

%
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%
B+(0&�;�-�07'��&�� �"���
�?	�;�������	�����
$��{&#�	?A������&		E���
����M��	����pD
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�
I%3O>>/4O=%��%0,?7>-A%���#%K/07=%3/34/A:/35%+,-9/,%9%

N-732/A-3?,%3/>-72.,%/>],3497%734-/2/</9%6%:;>.4,:, B�%I%
/32/92/<%934-,17%2/3.:7%/827?/<.4,:52cB%@7-7?4,-�%%

W4/.4% 30,:745% 2,>/:5V/,% /434O+:,2.,% /4% 4,<c% .%
87<,4.45=%14/%-72,,%47?%S,%0,:7:.35%+/+c4?.%/-K72.8/9745%
47?O;%934-,1O=%2/%93,%/2.%>c:.%2,O0712c<.�%

N% 3/S7:,2.;% 2,% 93,=% ?4/% @/4,:% +-.B4.=% 3</K:.%
+-.3O4349/9745%27%3/>-72..=%93:,0349.,%872A4/34.�%`,<%2,%
<,2,,=% +-.V,0V.,% :;>.4,:.% 734-/2/<..% </K:.% />3O0.45 %
<733O%9/+-/3/9=%?/4/-c,%?-7B2,%7?4O7:52c%0:A%734-/2/<..%
9%27V,<%K/-/0,�%I%+,-9O;%/1,-,05%<c%34-,<.:.35%/>3O0.45%
9/+-/3c% +/% /-K72.87E..% />],3497% .% +/% -7>/4,% 0722/K/%
37B47�% I% 17342/34.% >c:% />-78/972% ?/34A?% />],3497=% 9%
?/4/-cB% 9/V:.% 93,=% ?4/% +-.3O4349/97:% 27% 934-,1,�% N-/<,%
4/K/=% >c:.% /+-,0,:,22c% /32/92c,% 27+-79:,2.A%
0,A4,:52/34.%/>],3497=%7%.<,22/%/>d,0.2,2.,%734-/2/ </9%
Š% :;>.4,:,B% K/-/07% N-732/A-3?7=% +/+O:A-.874/-3?7A%
0,A4,:52/345�% tc:/% /+-,0,:,22/=% 14/% <c=% +-.% 27:.1.. %
@/-/V,B% +/K/0c% .=% ,3:.% yO27% 2,% +-,+A4349O,4%
27>:;0,2.A<=%</S,<%?/::,?4.92/%9c,8S745%27%+/:,%/?/ :/%
+/3,:?7% m-/?.2/% 0:A% +-/9,0,2.A% ?/::,?4.92c@%
734-/2/<.1,3?.@% 27>:;0,2.B�% T3:.% S,% F787% yO2c%
>/:5V7A=% 4/% <c% +:72.-O,<% >O0,<% +-/9/0.45% 2/1.%
4-/4O7-2/B% 734-/2/<..=% ?/4/-c,% >O0O4% 3/+-/9/S07453A%
?/-/4?.<.% +/+O:A-2c<.% :,?E.A<.% +/% 734-/2/<..��%
b-.,24.-/9/12c,% <,347% +-/9,0,2.A% 0722c@% <,-/+-.A4.B %
R4/%N-7327A%+:/]705=%+:/]705%U,9/:;E..=%+:/]705%+,- ,0%
tNl=%+:/]70?7%+,-,0%E.-?/<=%-7B/2%4,:,9.8/-2/K/%879 /07=%
/?/:/% +7<A42.?7% _�% mO>,23?/<O% .% 9% 3?9,-,% 9% -7B/2,% mN%
N-_l7�%b>3OS07,43A%97-.724%+-/9,0,2.A%2/1,B%4-/4O7-2/B%
734-/2/<..%27%+/?-/93?/B%K/-,=%/?/:/%173/92.�%%

tc:.% -733</4-,2c% 9/+-/3c% +/% </0,-2.87E..% .%
27+/:2,2..%37B47%.%F/-O<7�%I%17342/34.%>c:7%+-7?4.1,3?.%
+/:2/345;% +,-,3</4-,27% 34-O?4O-7% F/-O</9�% `7?% S,% >c:.%
92,3,2c% +-,0:/S,2.A% +/% E,:,9/B% /-.,247E..% 37B47% .% + /%
,K/%27+/:2,2.;�%

X2/K/%92.<72.A%>c:/%O0,:,2/%/-K72.87E..%+/,80?.%27%
27>:;0,2.A%+/:2/K/%3/:2,12/K/%874<,2.A%� ��&����&�% WO45%
9% 4/<=% 14/% 9% 0722cB% </<,24% <c% .<,,<% 097% 97-.7247=% 7%
.<,22/�% :.>/% ,@745% 37<.<=% 37</34/A4,:52/% 0/K/97-.97 A35%
/% <,34,% +-/S.972.A=% <,34,% 27>:;0,2.A=% 4-723+/-4,% .%
+.472..‚% :.>/=% ,3:.% /-K72.874/-c% W.>_34-/% >O0O4%
/-K72.8/9c9745% >78O% 0:A% 27>:;0,2.A% 874<,2.A=% 4/% ,@745%
4O07�%
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%
%I% 0722cB% </<,24% ?/2?-,42/B% .2F/-<7E.,B% <c% 2,%

/>:707,<=% .% -7>/47,<% 9% />/.@% 27+-79:,2.A@�%
J70,;35=% 14/% 3:,0O;]7A% 934-,17% :;>.4,:,B% 734-/2/<.. %
3/>,-,4% K/-780/% >/:5V,% 1,:/9,?�% a% 27<% OS,% >O0,4% 14/%
+/?78745=% -733?78745% /% 4/<=% 1,K/% <c% 0/>.:.35=% 14/% 3</K:.%
/-K72.8/9745�%
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�
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	�	� ��&��J������ ����(����� &�� �Pa�
���	������	
���	��Q��4��	������3�
�
J7%+-.9,0,22/B%9cV,%3@,<,%.%?7-4,%*2.S,C%+/?7872%+O45%N_%
9%W/:2,12/B%3.34,<,%.%27%89–802/<%2,>,�%

%
_% ,]–% .24,-,32/% +/3</4-,45=% ?7?% >O0,4% 9cK:A0,45% X7-3% 3%

7++7-747% …o,2.?3†�% J.S,%
+-.9/0.43A%RF,<,-.07%X7-37%3%
…o,2.?37†=%.%,K/%9.0.<cB%+O45�%

N7?% 9.02/=% 4/:5?/% 3% A297-A%
X7-3% …9% 2,>,†% o,2.?37% 3472,4%
A-1,=%1,<%?/K076:.>/%27%l,<:,%6%
<.2O3% !6,B% 9,:.1.2c�% W% <7-47%
/2% OS,% 3472,4% A-1,% I,2,-c=%
/3/>cB% ?/:/-.4% +-.0734% ,K/%
?-732cB%/44,2/?�%G-.<,-2/%3% �%
7+-,:A% 2,9//-OS–22c<% K:78/<%
</S2/% >O0,4% -78:.1.45% ,K/%
0.3?�% W% �% <7A% 9.0.<cB% -78<,-%
0/34.K2,4% 1,49,-4.% 27V,B%
yO2c=% 7% >:,3?% Š% yO2c% 9%  6/B%
1,49,-4.�% m7:,,% 9.0.<cB%
-78<,-% X7-37% .% >:,3?% >O0O4%
O9,:.1.97453A%>c34-/=%?%��%<7A%
/2% 3472,4%909/,% >/:5V,% 27V,B%
yO2c% .% >O0,4% 3.A45=% ?7?% 27V7%
yO27%9%+/:2/:O2.,�%_%07:5V,%Š%
<c% O9.0.<% +,-9c,% 32.<?.=%
30,:722c,%3%R4/K/%7++7-747�%
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%
TS,K/02/% 9% A297-,% Š% F,9-7:,% <c% A9:A,<3A% 39.0,4,:A<.%
>O-2/B% 934-,1.% 2/9/K/% K/07% 27-/07<.% I/34/?7�% `-70.E.A%
278c9745% 2734O+7;].B% K/0% .<,2,<% ?7?/K/62.>O05%
S.9/42/K/%+,-,V:7%.%?%27<�%N/,6?4/%34-,<.43A%/>:71.453A%
9%/0,S0c%E9,47%R4/K/%K/07�%N7?=%/027?/=%39A872c%S.9/42c,%
3%E9,4/<%.%+/1,<O%9/34/12cB%2/9cB%K/0%2734O+7,4%9%47?/,%
2,O-/12/,%9-,<A‰%a%</S2/%:.%9c1.3:.45%,K/%2717:/‰%%
%
%%%%J7-A0O% 3% ?7:,207-A<.=% 9% ?/4/-c@% ?7?% 1.3:/% <,3AE,9% 9%
K/0O=% 47?% .% 1.3:/% 02,B% 9% <,3AE,% >c:/% -78:.12c<=% 9%
m-,92,<%N.47,%+-.<,-2/%3%rrsg%9,?7%0/%2�R�%3O],349/97:%%
31–4% 9-,<,2.% +/% E.?:7<�% a3@/02c<% 80,35% >c:/%
+-,03479:,2.,% /% 4/<=% 14/% <.-% 3/34/.4% .8% +A4.%
+,-9/R:,<,24/9�% % Ibm¡=% bfJ~=% XT`_yy_=% mTUTI_% .%
lTXya=% ?/4/-c,% 27@/0A43A% 9% E.?:.1,3?/<% +/01.2,2..�%
9/07% 4OV.4% /K/25=% /K/25% +:79.4% <,47::=% <,47::% -O>.4%
0,-,9/=%0,-,9/%-734–4%9%8,<:,=%8,<:A%-/0.4%9/0O�%N7S07A%
.8% 34.@.B% />:707,4% 09/B349,22/345;% *0O7:52/345;C%
?/3<.1,3?.@% 3.:% 6% +/:/S.4,:52c<.% % .% /4-.E74,:52c<.%
?71,3497<.%*/K/25%07–4%4,+:/=%2/%/2%S,%</S,4%O2.14/S.45%
93–C%.%4�0�%%`7?.<%/>-78/<=%?7S0cB%.8%+A4.%+,-9/R:,<,24/9%
+-.-/0c% +/0-780,:A,43A% +/% 09O<% ?/3<.1,3?.<% 3.:7<=%
?/4/-c,%3//49,4349,22/%/>/82717;43A%.,-/K:.F7<.%^3. :7%
39,47^% % *+/:/S.4,:52/,=% <OS3?/,% 2717:/C% .% ^3.:7% 45<c^%%%
*/4-.E74,:52/,=%S,23?/,%2717:/C�%`,<%37<c<%+A45%34.@.B%3%
+/0-780,:,2.,<% ?7S0/B% 27% 09,% />-78O;4% 0,3A45%
E.?:.1,3?.@%827?/9=%.:.%0,3A45%^JTtTWJ¡e%GJT¢^�%
%
%I% R4/<% ?.47B3?/<% ?7:,207-,% >/:5V/,% 8271,2.,% .<,,4%
+:72,47%•+.4,-=%+,-./0%/>-7],2.A%?/4/-/B%9/?-OK%W/: 2E7%
 �% :,4% *  =&�% K/07% 4/12/,% 8271,2.,C�% % G/1,<O% .<,22/%
•+.4,-=% 7% 2,% ?7?7A62.>O05% 0-OK7A% +:72,47‰% b>% R4/<%
/4:.12/% 827;4% 4,=% ?4/% 9.0,:% ,K/% .% </S,4% :,K?/% 27B4.% 27%
2,>,�%•+.4,-%Š%A-17BV.B%/>d,?4%2/12/K/%2,>7%+/3:,%yO2c�%
W4/:5%S,%A-?.<%>c97,4%X7-3%9/%9-,<A%+-/4.9/34/A2.B=%2/%
R4.%+,-./0c%0:A43A%O%2,K/%2,%>/:,,%!%<,3AE,9‚%9%/347:52/,%
S,% 9-,<A% X7-3% 0/9/:52/% 3:7>�% m7% .% 09.S,43A% /2% +/% 2,>O%
>c34-/�% ~-1,% •+.4,-7% 39,-?7,4% I,2,-7=% 2/% /27% 9.027%
4/:5?/% O4-/<% .:.% 9,1,-/<�% W74O-2% 09.S,43A% ,]–%
<,0:,22,,=% 1,<% •+.4,-=% 2/% 3O],349,22/% O34O+7,4% ,<O%9%
>:,3?,�%•+.4,-%S,%93,K07%:,K?/%/>27-OS.97,43A=%07S,%27%
O4-,22,B% .:.% 9,1,-2,B% 87-,�% a<,22/%  �6:,42.B% +,-./0 %
/>-7],2.A% •+.4,-7% +/3:OS.:% /32/9/B% 0,:,2.A% 93,B%
R?:.+4.?.%27% �%O1734?/9%*3/89,80.BC�%
%

�% ^2,>,32c@% % +2,B^% .%  �% 3/89,80.B=% 1,-,8% ?/4/-c,%
+-/@/0.4% •+.4,-% 87%  �% :,4=% .% 3/3479.:.% /32/9O%
E.?:.1,3?/K/% ��6:,42,K/% ?7:,207-A�% l7% 2717:/% 47?/K/ %
E.?:.1,3?/K/% 31–47% +-.2A4% �!"#% K�% 0/% 2�R�%  �% :,4% .<,;4%
.<,27%S.9/42c@=%7%2,>,32c,%9,49.%34.@.B�%J7+-.<,-=% "" %
K/0% 278c97:3A% K/0/<% <,47::7% .% /9Ec=%  ""�% 6% 9/0c% .%
/>,85A2c%.%4�0�%%

%
%%GA4.% +,-9/R:,<,247<% 3//49,4349/97:.% �% +:72,4=% �%
9-,<–2% K/07% *9?:;17A% ^?/2,E% % :,47^% C% �% 34-72% 39,47%
*9?:;17A%27V%l,2.4%6%^W,-,0.2O^%C%.%+A45%E9,4/9�%%
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%
m:A%+,-,9/07%?7?/K/6:.>/%K/07%27%?.47B3?.B%��6:,42.B%E.?:%
2,/>@/0.</% ?% 2/<,-O% K/07% +-.>79.45% 1.3:/% �!"#% .%
+/:O1,22O;%3O<<O%-780,:.45%27%���%I%/3474?,%Š%+/-A0?/9cB%
2/<,-% K/07% 9% E.?:,�% b+-,0,:.<=% ?7?/<O% K/0O% E.?:7%
3//49,4349O,4%���&�%���&’�!"#•����%
%

����% �%��%•%#!%.%9%/3474?,%���%��%Š%R4/%K/0%8,<:.%.%<cV.�%
l,<:,%3//49,4349O,4%E9,4%Š%S–:4cB=%7%+:72,47%Š%W74O-2�%
%
I% ?7:,207-A@% 3/3,0,B% N.47A% ,345% 2,>/:5V.,% /4:.1.A% 9%
278972.A@% S.9/42c@�% <cV5% Š% ?-c37=% ?/-/97% Š% >c?=% ?/25% Š%
:/V705�%%
J7% +-/4AS,2..% 39/,B% .34/-..% 9/34/12cB% ?7:,207-5%
+/34/A22/% -,F/-<.-/97:3A% Š% ?7S07A% 0.2734.A% 31.47:7%
39/.<%0/:K/<%92,34.%.8<,2,2.A=%+-.1–<%07:,?/%2,%93,K07%
9%:O1VO;%34/-/2O�%I%2734/A],,%9-,<A%2717:/%2/9/K/%K/07%
/+-,0,:A,43A%734-/2/<.1,3?/B%3.4O7E.,B�%/2%+-7802O, 43A%
9/% 94/-/,% 2/9/:O2.,% +/3:,% 8.<2,K/% 3/:2E,34/A2.A�%
J7+-.<,-=%9%R4/<%K/0O%+,-9/,%2/9/:O2.,%+/3:,%��%0,?7>-A%
2734O+7,4%&%A297-A%���&%K/07=%94/-/,%Š%#%F,9-7:A%9%&���%+/%
9-,<,2.% J.S2,K/% `7K.:7�% J/9cB% K/0% +/% 9/34/12/<O%
?7:,207-;%*K/0%<cV.C%2734O+7,4%#%F,9-7:A�%l7<,4.<=%14/%
3/K:73.,% >O0,4% :O1V.<=% ,3:.% 9-,<A% 2/9/:O2.A% >-745% +/%
+,?.23?/<O%9-,<,2.%*27%�%173/9%>/:5V,%</3?/93?/K/C�%

%
y.4,-74O-7�% N:.<.V.2% a�% _�% …N7:,207-5% .% @-/2/:/K.A†�%
…J7O?7†=%o.8<74:.4=% ""�%
%
/.�'�&0�+�,>-0�C�� A�d |�*|,(�(}.��-*a�� �
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b32/92c<.% 734-/2/<.1,3?.<.% 3/>c4.A<.% 4-,45,K/% <,3AE 7%
���&% K/07% A9:A;43A�% !% <7-47% 6% X,-?O-.B% 9% O4-,22,B%
*87+702/BC% R:/2K7E..=% #% <7-47% 6% I,2,-7% 9% 3/,0.2,2..% 3%
J,+4O2/<=%%"%<7-47%6%X,-?O-.B%9%3/,0.2,2..%3%J,+4O2/<=% �%
<7-47%Š%+/?-c4.,%3,9,-2/B%1734.%G:,A0%yO2/B=%��%<7-47%6%
9,3,22,,% -792/0,2349.,=% ��% <7-47% % 6% X,-?O-.B% 9%
3/,0.2,2..%3%I,2,-/B=%�#%<7-47%6%X,-?O-.B%9%3/,0.2,2..%3%
Z-72/<=%%�&%<7-47%6%I,2,-7%9%3/,0.2,2..%3%Z-72/<�%W/:2E,%
09.S,43A% +/% 3/89,80.;% I/0/:,A% 0/%  �% <7-47=% 7% 874,<%
+,-,@/0.4% 9% 3/89,80.,% Uc>% .% /347,43A% 9% 2,<% 0/% ?/2E7%
<,3AE7% *?737A35% K-72.Ec% 3/89,80.A% N.47% �#% <7-47C�%
W?:/2,2.,% 02,92/K/% 39,4.:7% +/34,+,22/% O9,:.1.97,43A =% 9%
3:,0349.,% 1,K/% +-/0/:S.4,:52/345% 02A% 47?S,% -734,4%
0/34.K7A%?%?/2EO%<,3AE7% !%173/9%�!%<.2O4%*+-.>79.9%�%1737%
��% <.2O4% /4% 2717:7% <7-47C�% Y4.% 0722c,% 3+-79,0:.9c% 0:A%
V.-/4c% X/3?9c=% K0,% +/:O0,227A% 9c3/47% W/:2E7% 87% <,3AE%
9/8-734,4% 27%  �% K-70O3/9% *3% ��% 0/% !&% K-70O3/9C�% •S2,,%
</3?/93?/B% +7-7::,:.% 0,25% >O0,4% ?/-/1,=% 7% 3,9,-2,,% 6%
0:.22,,=% 4�?�% 9% 3,9,-2c@% -7B/27@% +-/0/:S.4,:52/345%02A%
>O0,4%O9,:.1.97453A%>c34-,,=%1,<%9%3-,02.@%.=%4,<%>/:,,=%
9% ;S2c@% V.-/47@�% e/4A% <7-4% Š% 2,% 37</,% >:7K/+-.A42/,%
9-,<A% 0:A% 27>:;0,2.B% W/:2E7=% 2/% 9-,<,2.% 0:A% .8O1,2.A%
,K/% +/9,-@2/34.=% 87-.3/9/?% .% F/4/K-7F.-/972.A% K/-78 0/%
>/:5V,=%1,<%9%8.<2.,%<,3AEc�%G-.%27>:;0,2.A@%W/:2E7%9%
>.2/?:5% .:.% 4,:,3?/+% 2OS2/%��.&�������� �55�� 4�	���.�� %
�����
�+
� 0	���� % .8% 4,<2/K/% 34,?:7% .:.% .2/K/%
3+,E.7:52/K/% <74,-.7:7� � Z>c97;]7A% yO27% 2712,4% 39/B%
+O45% +/% <7-4/93?/<O% 2,>O% 9% 3/89,80..% l<,,2/3E7% +-.%
O>c97;],B% F78,% �=�!�% % Z4-/<% !% <7-47% /27% +-.% F78,% % �=�%
+-/B0,4% 9% �% K-70O37@% ;S2,,% •+.4,-7% *9% 3/89,80..%
W4-,:5E7C=% 7% 9% +/3:,0O;].,% 02.% >O0,4% O?-7V,2.,<%
O4-,22,K/% 2,>7% 9<,34,% 3% I,2,-/B% *6!=#�C% .% X,-?O-.,<%
*’�= �C�%W%R4.<.%09O<A%+:72,47<.%yO27%*o•%�=�!C%3>:.8.43A%
�% <7-47% *9% 3/89,80..% N/8,-/K7C=% .% R4/% >O0,4% 37</,%
8-,:.]2/,%O4-/%<,3AE7=%2,%3</4-A%27%4/=%14/%47;].B%3,-+%
-73+/:/S.43A% 2.8?/% 270% K/-.8/24/<�% yO1V.,% O3:/9.A% 0:A%
27>:;0,2.B% 0722/K/% 3/,0.2,2.A% >O0O4=% ?/2,12/=% 9% ;S2c@%
-7B/27@% 34-72c�% I% 3-,02.@% V.-/47@% 93,% 4-.% 39,4.:7%
98/B0O4% +-7?4.1,3?.% /02/9-,<,22/% 3% W/:2E,<=% 7% 9%
3,9,-2c@% -7B/27@% 6% +/8S,% W/:2E7�% ZK:/9/,% -7334/A2.,%
<,S0O% +:72,47<.% 3/3479.4% �=�% K-70O37=% 7% 37<7% yO27%
/?7S,43A%O07:,27%27%OK:/9/,%-7334/A2.,%/?/:/%�%K-70O3/9%?%
9/34/?O%/4%I,2,-c�%Y4/%8271.4=%14/%93,%4-.%39,4.:7%</S2/%
>O0,4% 27>:;0745% 9% +/:,% 8-,2.A% V.-/?/OK/:52/K/% >.2/?:A�%
y,9,,% .% 9cV,% I,2,-c% *27% OK:/9/<% -7334/A2..% >/:,,%  %
K-70O37C%9%R4/%O4-/%>O0,4%27@/0.453A%J,+4O2=%2/%27>:;0745%
,K/%2,%+-,03479.43A%9/8</S2c<%.8687%3:7>/K/%>:,3?7%*&�C�%
™.4,:.% ;S2c@% V.-/4% 34-72c% </KO4% 87F.?3.-/9745% R4/%
3/>c4.,% +-.% +/</].% F/4/7++7-747% .% +-.3:745% .@% 0:A%
+O>:.?7E..% 9% -,07?E.;% SO-27:7% …J,>/39/0†�% J7%
3:,0O;].B% 0,25% *#% <7-47C% ,34,349,22cB% 3+O42.?% l,<:.%
934O+.4%9%F78O%2/9/:O2.A%*9%3/89,80..%I/0/:,AC�%I%/4:.1.,%
/4% F,9-7:53?/K/% 2/9/:O2.A=% ?/K07% +-/.8/V:/% 874<,2., %
W/:2E7=% yO27% +-/B0,4% 3,9,-2,,% E,24-7:52/K/% 39,4.:7=%
+-.1,<% OK:/9/,% -7334/A2.,% <,S0O% E,24-7<.% .@% 0.3?/9%
3/3479.4%  =�% K-70O37�% J7% 9,1,-2,,% 2,>/% 4/2?.B% -734O].B%
3,-+% 9cB0,4% OS,% 27% 3:,0O;].B% 0,25% +/3:,% 2/9/:O2.A% 6% &%
<7-47% *2,>/:5V/B% 2,>,32cB% +/07-/?% ?% S,23?/<O% 02;C�%I%
R4/4% 9,1,-% :;>.4,:A<% 734-/2/<..% +-,03479.43A%
9,:.?/:,+27A%9/8</S2/345%O9.0,45%.%87+,174:,45%27%F/4/%
.:.% E.F-/9O;% ?7<,-O% 37<cB% 4/2?.B% 3,-+% yO2c% 3% F78/B%
/?/:/% �=� �% G-/B0A% +/% 3/89,80.A<% Uc>% .% b927=% yO27%  �%

<7-47% 934O+.4% 9% 3/89,80.,% `,:5E7=% .% 9,1,-/<% 4/K/% S,% 02A%
+/?-/,4% 3,9,-2O;% 17345% 3?/+:,2.A% G:,A0c�% a8%
/42/3.4,:52/%A-?.@%89,80=%.<,;].@%3/>349,22c,%.<,27 =%87%
:O22c<% 0.3?/<% *9% X/3?9,C% 3+-A1O43A% `7BK,47% .% _34,-/+7�%
€,<% 3,9,-2,,% V.-/4c% X/3?9c% >O0,4% 27@/0.453A% +O2?4%
27>:;0,2.A=%4,<%>/:5VO;%17345%3?/+:,2.A%+/?-/,4%yO27=%7%
1,<% ;S2,,=% 4,<% <,25V,% 89,80% 3?/+:,2.A% 3?-/;43A% 87%
:O22c<% 0.3?/<�% I% &% K-70O37@% ;S2,,% 9% R4/% 9-,<A% >O0,4%
27@/0.453A%734,-/.0%q,-,-7%*&="�C�% �%<7-47%yO27%934O+.4%
9% F78O% +,-9/B% 1,49,-4.=% 7% +/3:,% +/:O2/1.% *OS,%  �% <7-47C%
+-.% F78,% �=�&% 3>:.8.43A% 3% X7-3/<% *’�=��C% 9% 3/89,80..%
t:.82,E/9=% +-/B0A% 3,9,-2,,% 87K70/12/B% +:72,4c�%
N-7417BV,,% OK:/9/,% -7334/A2.,% <,S0O% ?-7,<% :O22/K/%
:.<>7% .% X7-3/<% 3/3479.4% +/:K-70O37�% % G-/0/:S.9% 39/B%
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