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W17342.?/9W%/+A45%Q,%9%M4/<%K/0N���%V7?%+-.%34/:5%+:71,92/<%
3/34/A2..% ?/3<.1,3?/B% /4-73:.% 1,:/9,1,349/% 270,,43A %
-,X.45%39/.%2O2,X2.,%.%>N0NR.,%+-/>:,<O%*9-/0,%>/-5 >O%
3% 734,-/.02/B% /+732/345;% .:.% W2734N+7;R.<% 27% +A4?.W%
K:/>7:52O<% +/4,+:,2.,<C% 6% 2,A32/�% _% ?7?% M4/% 9AQ,43A% 3%
+:727<.% *37<O@% -78:.12O@% K/3N07-349C% 873,:.45% `N2N%.:.%
Q,%3/9,-X.45%+.:/4.-N,<OB%+/:,4%27%T7-3%6%2,A32/%47?Q,�%
G/+O4?7% +-.9:,15% W17342.?/9W% ?% -78-7>/4?,% ?/3<.1,3?/K/%
:.F47% 6% 4�,�% 47?/B% 1N0,32/B% 7:54,-274.9,%
<7:/M?/2/<.12O<% .% /+732O<% -7?,47<% 6% 27% +-/4AQ,2..%
94/-/K/% K/07% +/0-A0% /?721.97,43A% >/:5X.<% W+X.?/<W% 6%
3+,?47?:.%3%N1734.,<%37</0,A4,:52O@%34N0,21,3?.@%?/<720%
.% :,K?/% -9NR.@3A% W39,-@+-/12O@% +-.9A8,BW% 9% M4/<% K/0N%
/347:.35% NQ,% +-7?4.1,3?.% 2,87<,1,22O<.% /4,1,349,22/ B%
+-,33/B=% 2,3</4-A% 27% 3/:.02OB% +-.8/9/B% F/20% *47?% .%2,%
+,-,?/1,979X.B=% 9+-/1,<=% 9% ?7-<72O% +-,4,20,24/9C�%
a,+,-5% @/-/X.,% 2/9/34.�% T.2N9X.B% K/0% /827<,2/97:3A%
2/9O<.%N3+,@7<.%9%0,:,%.33:,0/972.B%P/:2,12/B%3.34, <O=%
+-/9/0.<O@% 3% +/</R5;% 794/<74.1,3?.@% <,Q+:72,42O@%
3472E.B%.%-/>/4/969,80,@/0/9�%^<,-.?723?.,%<7-3/@/0 O=%3%
+/87+-/X:/K/% K/07% +N4,X,349N;R.,% +/% V-732/B% +:72,4, =%
>5;4% 93,% <O3:.<O,% -,?/-0O% .% 27@/0A4% 93,% 2/9O,%
0/?7874,:53497% 4/K/=% 14/% 27% T7-3,% ?/K0764/% >O:/% >/:5X/,%
?/:.1,349/%9/0O=%7%347:/%>O45=%9/8</Q2/=%3NR,349/97:7%.%
Q.825�% _8% ?/3</37% 9,80,@/0O6K,/:/K.% +/:N17;4% +/00,-QN%
/4% E,:/K/% F:/47% /->.47:52O@% 7++7-74/9=% 3/3479:A;R.@%
?7-4O% T7-37% 3% +/4-A37;R.<% -78-,X,2.,<�% I% 3.34,<,%
P74N-27% 2,NK/</22OB% WV733.2.W% />:,47,4% 3+N42.?% 87%
3+N42.?/<% .% 0,:7,4% /4?-O4.,% 87% /4?-O4.,<�% b3/>,22/%
.24,-,3,2% 8,<2O<% N1,2O<% ?-N+2,BX.B% 3+N42.?% P74N-27%
a.472=%+/?-O4OB%+:/42/B%74</3F,-/B=%+/3?/:5?N%47<%47?Q,%
9%+-.2E.+,%</Q,4%87-/0.453A%Q.825=%.%2,>/:5X/B%c2E,:70%
3% WK,B8,-7<.W=% 980O<7;R.<.3A% .86+/0% :,0A2/K/% +72E.-A=%
270% 87K70?/B% ?/4/-O@% >5;43A% 3,B173% <2/K.,% +:72,4/:/K.�%
J734/AR,,%3/-,92/972.,% -789,-2N:/35%9% M4/<% K/0N% <,Q0N%
E,:O<% -A0/<% K/3N07-349=% +/3:79X.@% 39/.@% W?7-4/K-7F/9W%

J,>,32OB%?N-5,-%%D�����
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27% /?/:/:N22N;% /->.4N�% I% 37</<% -78K7-,% >O:.%
.33:,0/972.A% I,2,-O=% +-.1,<=% 27+/<2.<=% ,9-/+,B3?.B%
8/20% ?% Wd4-,22,B% 89,80,W% >O:% 87+NR,2% 3% \7B?/2N-7%
-/33.B3?.<% -7?,4/2/3.4,:,<=% .% E,:OB% -A0% +-.>/-/9% 27 %
M4/<% 8/20,% >O:% 3/8072% 3% N1734.,<% -/33.B3?.@%
3+,E.7:.34/9�%]R,%E,:OB%-A0%7++7-74/9%872.<7,43A%9%M4/%
9-,<A% .33:,0/972.,<% 8,<2/B% <7K2.4/3F,-O=%
K,/F.8.1,3?.<.% .33:,0/972.A<.% .=% 27?/2,E=%
.33:,0/972.A<.%P/:2E7�%V%>:.Q7BX,B%?%P/:2EN%+:72,4,%6%
T,-?N-.;% 6% +-/0/:Q7,4% 09.K7453A% 7<,-.?723?7A%
<,Q+:72,427A%794/<74.1,3?7A%3472E.A%)�		����
=%?/4/ -7A%
9OB0,4%*9+,-9O,%9%.34/-..C%27%/->.4N%9/?-NK%M4/B%+:72,4O%
9%3:,0N;R,<%K/0N�%J7?72N2,%M4/K/%3/>O4.A%N1,2O,%N%273%.%
87% -N>,Q/<% +-/9/0A4% 2/9O,% .33:,0/972.A% M4/B% +:72,4O�%
d3472/9:,2/=%27+-.<,-=%27:.1.,%N%T,-?N-.A%Q.0?/K/%A0-7�%
P7<7A% 07:52AA% +:72,47% P/:2,12/B% 3.34,<O% *NQ,% 2,%
W+/:2/E,227AW%+:72,47=%7%93,K/%:.X5%W?7-:.?/97AWC%6%G:N4/2%
6% 47?Q,% 2,% /347:735% >,8% 92.<72.A�% V% 2,B% :,4.4% ,R,% /027%
7<,-.?723?7A% ^TP% *.3+/:58/979X7A% 0:A% -78K/27%
-/33.B3?.,% 09.K74,:.C% 6% WJ/9O,% K/-.8/24OW�% I+-/1,<=% /27%
0/:,4.4%,R,%/1,25%.%/1,25%2,3?/-/%6%?%:,4N%�� �%K/07�%G/?7%
Q,% WJ/9O,% K/-.8/24OW% 4-,2.-N;43A% 27% 4/<=% 14/% .<%
+/+707,43A%+/%+N4.�%J7+-.<,-=%9%3.34,<,%K.K72476e+.4,-7%
.<% N07:/35% 32A45% N2.?7:52/,%</R2/,% .89,-Q,2.,% 9N:?727%
27% 2,>/:5X/<% 3+N42.?,% _/�% G/<.</% 3/>349,22/% G:N4/27%
WJ/9O,%K/-.8/24OW%0/:Q2O%>N0N4%.8N1.45%,R,%?7?/B62.>N05%
/>f,?4%+/A37%V/B+,-7%*4/%,345%734,-/.02/K/%+/A37=%+,-9O<%
/>27-NQ,22O<%/>f,?4/<%?/4/-/K/%347:%G:N4/2C�%G/3:,02.,%
K/0O%/4?-O4.A%9%M4/<%+/A3,%3O+:;43A%?7?%.8%-/K7%.8/>.:.A%
6% N07:/35% 27B4.% 2,>,32O,% 4,:7=% 3/+/3479.<O,% .:.% 07Q,%
+-,9OX7;R.,% +/% <733,% .% -78<,-7<% 37<% G:N4/2g% I% M4/<%
K/0N% N07:/35% N4/12.45% -78<,-O% ?7-:.?/9/B% +:72,4O=%
+/3-7<.9X,B% W>/K7% +/08,<2/K/% E7-3497W% */27% +/:N1.:7%
27.<,2/972.,% c-.0O% .:.% c-.3C�% _8% +/A37% V/B+,-7% .% .8%
>/:,,% 07:,?/K/% />:7?7% b/-47% ?% 27<% *9/% 92N4-,22;;% 17345%
P/:2,12/B% 3.34,<OC% 9-,<A% /4% 9-,<,2.% 279,0O97;43A%
?/<,4O�% I% M4/<% K/0N% 37</B% N0.9.4,:52/B% W2,>,32/B%
34-722.E,BW=% >,8N3:/92/=% 2NQ2/% +-.82745% ?/<,4N% h/:<37=%
15A% 39,4.</345% 2,/Q.0722/% +-,9O3.:7% 93,% /Q.072.A%
734-/2/</9�% a7B2O% 92,X2,B% 1734.% P/:2,12/B% 3.34,<O% 2,%
/K-72.1.97;43A%/02.<.%:.X5%:,0A2O<.%K:O>7<.�%Y0,64/ %27%
37</B% K-72.E,% P/:2,12/B% 3.34,<O=% 47<=% K0,% <,Q89,8027A%
3-,07%347:?.97,43A%3%3/:2,12O<%9,4-/<%3%W9</-/Q,22O<.W%
9%2,K/%<7K2.42O<.%+/:A<.=%/>-78N,43A%8/27%N07-2O@%9/:2=%
?/4/-N;%+/3:,0/974,:52/%+,-,3,?7;4%N07:A;R.,3A%/4%2 73%
7<,-.?723?.,%?/3<.1,3?.,%7++7-74O=%+/3:722O,%,R,%<2 /K/%
0,3A4.:,4.B%27870%6%WI/A0Q,-OW%.%WG./2,-OW%*9%2734/AR.B%
</<,24% K-72.EN% +,-,3,?7,4% 94/-/B% WI/A0Q,-WC�% I%
3NR,349/972..% M4/B% N07-2/B% 9/:2O% NQ,% 2.?4/% 2,%
3/<2,97,43A=%7%9/4%47?%278O97,<7A%W72/<7:.A%WG./2,-/9W%.%
9% M4/<% K/0N% /34797:735% +/9/0/<% 0:A% Q7-?.@% 3+/-/9�%
J,A32/=% ?7?.<.% .<,22/% +-.1.27<.% 9O8O97,<OB% MFF,?4%
W4/-</Q,2.AW% ?/3<.1,3?.@% 7++7-74/9=% +/3:722O@% 3% Z,<:.=%
-733:,0N;4% 4,+,-5% 3/% 93,B% 9/8</Q2/B% 4R74,:52/345;�%
G/<.</% ?/<,4=% 9% P/:2,12/B% 3.34,<,% ,345% 0-NK.,%
W27-NX.4,:.W% 3+/?/B349.A% 6% 734,-/.0O% .% <,4,/-.4O�% I%
3:,0N;R,<% K/0N% >N0,4% /4<,17453A% -/92/% 34/% :,4% 3/% 02A%
+70,2.A%827<,2.4/K/%aN2KN33?/K/%<,4,/-.47=%7%9%M4/<%K/0N%
.47:5A23?.<% K,/:/K7<=% 9/8</Q2/=% N07:/35% 27B4.% 27?/2,E%
0/:K/Q0722OB% ?-74,-% 6% /2% +-,03479:A,4% 3/>/B% 2,>/:5X/,%
/8,-/�% G/0/>2O,% ?-74,-O% 873479:A;4% 8,<:A2% 870N<7453A%
/>% /+732/34.% +70,2.A% 734,-/.0/9% 27% 27XN% +:72,4N% 9%
>N0NR,<�% Y-N++,% .33:,0/974,:,B% N07:/35% 9+,-9O,%
/E,2.45=% ?7?.,%34-72O% 9% 3:N17,% +70,2.A% 734,-/.0/9% >N0N4%
37<O<.% NA89.<O<.�% J7>:;0,2.A% 87% 37<O<.% /+732O<.% .8%
734,-/.0/9% +-/9/0A43A% .8% K/07% 9% K/0�% b02.<% .8% 37<O@%
/+732O@%9%2734/AR.B%</<,24%31.47,43A%^+/F.3%*����%)L � C�%
G/%+/3:,02.<%/E,2?7<=%9,-/A42/345%4/K/=%14/%/2%N+70,4%27%
Z,<:;% 9% ��!�% K/0N% *+/3:,% +-,097-.4,:52/K/%
K-79.47E./22/K/% 987.</0,B349.A% 3% 2,B% 9% ���"6<C=%
0/3474/12/% 9,:.?7% 0:A% 4/K/=% 14/>O% NQ,% 3,B173%
-78-7>74O9745%4,@2/:/K..%3+73,2.A%/4%M4/B%27+734.�%dQ,%9%
0,?7>-,% <O% N827:.% /% 3NR,349/972..% 734,-/.07% ���#%ij � =%
+/%-78<,-7<%3/+/3479.</K/%3%+-,0+/:7K7,<O<%WaN2KN33?.<%
F,2/<,2/<WC=% ?/4/-OB% </Q,4% 34/:?2N453A% 3% T7-3/<% 1,-,8%
<,3AE=% 9% ?/2E,% A297-A% ���&% K/07�% ]3:.% M4/% +-/.8/B0,4=% 4/%
27>:;0,2.A% +/:N1.9X,B3A% 93+OX?.% >N0N4% 0/34N+2O% 07Q,%
734-/2/<7<6:;>.4,:A<�% J79,-2A?7% M4/% 3472,4% .<%
+-,?-732O<% +/07-?/<�% V3474.=% 27% 02A@% ���"% K/0% 278972%

Y/0/<% 734-/2/<..=% .% 2,% ?,<62.>N05=% 7% 9,35<7% N97Q7,</B%
/-K72.87E.,B% 6% bbJ�% G/9/0/<% ?% M4/<N% +/3:NQ.:7%
0,A4,:52/345% ,R,% /02/K/% W734-/2/<76:;>.4,:AW% 6%
.47:5A2E7% Y7:.:,/% Y7:.:,A=% ?/4/-OB% ���% :,4% 27870%
27+-79.:% 9% 2,>/% 39/B% +,-9OB% 4,:,3?/+=% +/89/:.9X.B% ,<N%
/4O3?745% +A427% 27% P/:2E,=% K/-O% 27% `N2,% .% 3+N42.?.% N%
e+.4,-7���%I%-,8N:5474,%93,@%M4.@%9O07;R.@3A%/4?-O4.B%9%
3/8272..%:;0,B%+-/.8/X,:%2734/AR.B%+,-,9/-/4�%b02/B %.8%
+,-9O@% Q,-49% M4/K/% +,-,9/-/47% 347:% 37<% Y7:.:,B=%
/497Q.9X.B3A% ?/2F:.?4/9745% 3% [,-?/95;% .% 9% -,8N:5474,%
93,K/% M4/K/% />-,1,22OB% +-/9,34.% /3474/?% 39/.@% 02,B%+/0%
0/<7X2.<% 7-,34/<�% J,870/:K/% 0/% 3N07% 270% Y7:.:,,<% >O:%
3/QQ,2% 27% ?/34-,% _2?9.8.E..% 0-NK/B% N1,2OB% *.% ,-,4.?C% 6%
kQ/-072/% \-N2/=% ?/4/-OB% 9,-.:% 9% 3NR,349/972.,%
<2/Q,3497% />.47,<O@% <.-/9�% I,-/A42/=% /2% >O:% >O% -70%
N82745=% 14/% 1,4O-,% 34/:,4.A% 3+N34A% 734-/2/<7<% N07:/35%
/>27-NQ.45%3/42.%M?34-73/:2,12O@%*.2/89,802O@C%+:72,4=%.%
4,<+O% /4?-O4.A% M4.@% M?8/+:72,4% .8% K/07% 9% K/0% 4/:5?/%
N9,:.1.97;43A�% I% 37</<% ?/2E,% ����% K/07% 27% /?/:/8,<2 N;%
/->.4N%*/+A45%Q,%3%+/</R5;%-/33.B3?/K/%-7?,4/2/3.4,:A%3%
\7B?/2N-7C% >O:% 9O9,0,2% 2734/AR.B% W/@/42.?% 87%
M?8/+:72,47<.W% Ulmln�% _% 9% 4,?NR,<% K/0N% /2% N3+,:% NQ,%
3/9,-X.45% 39/.% +,-9O,% /4?-O4.A�% I% M4/<% K/0N% 9+,-9O,%
N07:/35%2,%4/:5?/%/4O3?745%+:72,4N%N%W2/-<7:52/BW%89,80O%
*?-732/K/% ?7-:.?7% o
��	�% �& C=% <7337% ?/4/-/B% </Q,4%
-792A453A% 93,K/% �% <7337<% Z,<:.=% 2/% .% +/?78745=% 14/%
+/0/>2O,% W3N+,-8,<:.W% +/+707;43A% .% 9% 47?% 278O97,</B%
W/>.47,</B%8/2,W%9/8:,%39/,B%89,80O=%4/%,345%27%2.@%</Q,4%
3NR,349/9745% 9/07% 9% Q.0?/<% 9.0,=% 7% 347:/% >O45% .%
9,-/A427A% Q.825���% V-/<,% 4/K/=% 734-/2/<O% />27-NQ.:.%
+:72,42N;% 3.34,<N% *N% 89,80O% ��% U��D
�C=% 3/0,-Q7RN;%
-,?/-02O,% +A45% +:72,4=% 27X:.% +:72,4O% N% 2,/>O17B2/%
0-,92,B%.%W1.34/BW%89,80O%*3/0,-Q7R,B%<7:/%W<,47::/9W%6%
M:,<,24/9% 4AQ,:,,% 9/0/-/07% .% K,:.AC% .% /4O3?7:.% 3/93,<%
?-/@/42O,% +:72,42O,% 3.34,<O���% I3,% M4/% 0/?78O97,4=%14/%
27:.1.,% 3/>349,22/B% +:72,42/B% 3.34,<O% 3-,0.% 89,80% 6%
A9:,2.,% /1,25% -73+-/34-72,22/,=% 7% 1,<% >/:5X,% 47?.@%
+:72,4%6%4,<%9,-/A42,,%+-.3N4349.,%27%/02/B%.8%2.@%Q.82.%
.:.% 07Q,% -78N<2/B% Q.82.�% V% 3/Q7:,2.;=% 9/8</Q2/34,B%
0,47:52/%/>3:,0/9745%93,%M4.%M?8/+:72,4O%N%273%+/?7%2,4=%
+/M4/<N% 9% ���#% K/0N% +/:N1.:.% 34/:5% >/:5X/,%
-73+-/34-72,2.,%4,/-,4.1,3?.,% .33:,0/972.A%92N4-,22 ,K/%
3/34797=% </0,:.-/972.,% 4,?4/2.1,3?/B% 7?4.92/34.% .%
?:.<747%+:72,4=%-73+/:/Q,22O@%9%.2O@%89,802O@%3.34,<7@�%
a7?Q,% >/:5XN;% +/+N:A-2/345% +/:N1.:7% -78-7>/4?7% 2/9O@%
</0,:,B% />-78/972.A% +:72,42O@% 3.34,<�% V% 3/Q7:,2.;=%
3.K27:/9%/4%?7?.@6:.>/%92,8,<2O@%E.9.:.87E.B%47?%0/%3.@%
+/-%+-.2A45%.%2,%N07:/35�%J/%9%���#%K/0N%+/A9.:735%2/97A%
270,Q07% 27% M4/=% 9,05% W27% 0,QN-349/W% 8734N+7,4% 4,+,-5%
2/9OB% 3+,E.7:.8.-/9722OB% -70./4,:,3?/+% 0:A% +/.3?7%
3.K27:/9% /4% 47?.@% E.9.:.87E.B=% +/34-/,22OB% 27% 0,25K.%
/02/K/% .8% /32/974,:,B% ?/<+72..% )�D
�	�(�=% <.::.7-0, -7% .%
F.:724-/+7% G/:7% ^:,27�% G/<.</% +/.3?7% 3.K27:/9% /4% I[ =%
M4/4% -70./4,:,3?/+% *>:7K/07-A% 39/,B% N2.?7:52/B%
?/234-N?E..C% >N0,4% .3+/:58/97453A% .% 0:A% 0-NK.@=% >/:,,%
W+-/87.1,3?.@W% 9,R,B�% ^34-/2/<.A% 9% 2734/AR,,% 9-,<A%
3472/9.43A% 93,9/:2/9/B=% /27% N1.43A% -,K.34-.-/9745% .%
-782/K/% -/07% M?8/4.1,3?.,% 1734.EO=% 2,3NR.,% .2F/-<7E.;%
/% +-/E,337@=% 0/3,:,% 3?-O4O@% /4% 98K:A0/9% N1,2O@�% I% ���#%
K/0N% 39/,% +,-9/,% 8271.4,:52/,% /4?-O4.,% 30,:7:7%
b>3,-974/-..% .<,2.% G5,-7% bQ,=% +/34-/,227A% 27%
+:/3?/K/-5,% 27% 87+70,% ^-K,24.2O�% d07:/35% 9OA9.45%
72.8/4-/+.;% 3-,0.% ?/3<.1,3?.@% :N1,B% N:54-79O3/?.@%
M2,-K.B�% ^% M4/% K/9/-.4% /% 4/<=% 14/% .@% .34/12.?/<=% 3?/-,,%
93,K/=%A9:A;43A%/?-,342/34.%39,-@<733.92O@%1,-2O@%0O-%9%
E,24-7@%>:.Q7BX.@%K7:7?4.?�%S,8N:5474=%?/2,12/%Q,=%2/3.4%
+-,097-.4,:52OB% @7-7?4,-% .% 2NQ07,43A% 9% +/049,-Q0,2..�%
\/:,,% 4/K/=% 0-NK.,% 27N12O,% K-N++O% NQ,% +O47;43A% ,K/%
/+-/9,-K2N45�% b027?/% 9% 4/<% 3:N17,=% ,3:.% 07:52,BX,,%
27?/+:,2.,% 0722O@% +/% ?/3<.1,3?.<% :N17<% +/049,-0.4%
9O9/0% ?/::7>/-7E..% bQ,=% 4/% ���#% K/0% 2793,K07% >N0,4%
39A872%3%M4.<%+-/-O9/<%9%F.8.?,%?/3</37�%G-.%93,B%39/,B%
2,9.0.</34.% .% 2,/RN4.</34.% ?/3<.1,3?.,% :N1.% </KN4%
.K-745% /1,25% >/:5XN;% -/:5% 9% F/-<.-/972..% 8,<2/K/%
?:.<747=%</KN4%2,34.%/49,4349,22/345%87%E.?:O%K:/>7:52O@%
+/4,+:,2.B% .% /:,0,2,2.B% 27X,B% +:72,4O�% I+-/1,<=% />%
M4/<% ,R,% 47?Q,% 9,0N43A% Q7-?.,% 3+/-O�% T,Q0N% 4,<% 27%
eQ2/<%+/:;3,%9%F.27:52N;%3470.;%9@/0.4%34-/.4,:5349 /%
K.K7243?/K/%0,4,?4/-7%2,B4-.2/%pD�U����%_%+,-9O,%0722O,%
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7++7-74%+/:N17,4%NQ,%+-A</%3,B173�%J,%87>O4%.%/+4.1,3?.B%
0.7+78/2�% I% .;:,% 3/34/A:/35% /F.E.7:52/,% /4?-O4.,%
.3+723?/K/% \/:5X/K/% ?727-3?/K/% 4,:,3?/+7% *0/% ?/2E7%,R,%
47?Q,% 2,% K/4/9/K/C�% \:.8?/% ?% 879,-X,2.;% 34-/.4,:5349/%
/1,25%>/:5X/K/%4,:,3?/+7%9%q.:.=%?/4/-/,%9,0,43A%3. :7<.%
,9-/+,B3?.@% 3+,E.7:.34/9�% \:7K/07-A% 347-72.A<%
7<,-.?723?/K/% ?/3<.1,3?/K/% W/@/42.?7% 87% K7<<76
93+:,3?7<.W% r��(�% 2734N+.:7% 2/97A% M+/@7% 9% K7<<76
734-/2/<..�% d1,2O,% :/<7;4% K/:/9N% 270% <,@72.8<7<.=%
+/-/Q07;R.<.%98-O9O%39,-@2/9O@%-,?/-02/B%</R2/34.%* 9%
 ��% <.::.7-0/9% -78% A-1,% P/:2E7C�% I% 4,?NR,<% K/0N% >O:/%
/>27-NQ,2/% 47?Q,% .% 2/9/,% 47.2349,22/,% ?/3<.1,3?/,%
A9:,2.,%6%</R2OB%/0.2/12OB%-70./93+:,3?=%0/?74.9X.B3A%
0/%Z,<:.%3%-7334/A2.A%+/-A0?7%4-,@%<.::.7-0/9%39,4/9O@%
:,4�% T73X47>O% M4/K/% /4?-O4.A% NQ,% 3-792.97;4% 3%
/>27-NQ,2.,<%9% "#�6@%KK�%K7<<7693+:,3?/9�%b+-,0,:,22/K/%
+-/K-,337% N07:/35% 0/34.15% 9% .33:,0/972.A@% 27.>/:,,%
M?8/4.12O@%/>f,?4/9%27X,B%I3,:,22/B%6%2,B4-/22O@%89,80%
.% 1,-2O@% 0O-�% c4/% ?737,43A% ?7?% 4,/-,4.1,3?.@%
.33:,0/972.B% *+/?7872/=% 27+-.<,-=% 14/% 47?% 278O97,<O,%
?-/4/9O,% 2/-O% </KN4% /?787453A% 09/B2.?7<.% 1,-2O@% 0O-C=%
47?% .% 2/9O@% 27>:;074,:52O@% 0722O@�% J,% .3?:;1,2/=% 14/%
N07:/35=% 27?/2,E=% />27-NQ.45% <.F.1,3?.,% 1,-2O,% 0O-O%
+-/<,QN4/12/B% <733O�% ^% 3-,0.% 1,-2O@% 0O-% 89,802/K/%
-78<,-7% N3472/9:,2O% 2/9O,% -,?/-0O�% q,-27A% 0O-7% .8%
>:.8?/B% ?7-:.?/9/B% K7:7?4.?.% pU%  �% *3/89,80.,% V733./+,.=%
 =&% <:2% 39,4/9O@% :,4C% <7337% ?/4/-/B% 9% ��6!!% -787%
+-,9OX7,4% <733N% 27X,K/% P/:2E7=% 4,+,-5% 31.47,43A% 37</B%
<733.92/B% 1,-2/B% 0O-/B% .8% 93,@=% .89,342O@% 27N?,�%
b>27-NQ,2% 47?Q,% 2/9OB% ?:733% 7?4.92O@% K7:7?4.1,3?.@%
A0,-=% /32/9N% ?/4/-O@% 3/3479:A;4% 39,-@<733.92O,% 1,-2O,%
0O-O=% 7% 47?Q,% K7:7?4.?7=% ?/4/-7A% +/3-,0349/<% 39/,B%
1,-2/B% 0O-O% >N?97:52/% -7334-,:.97,4% 39/,K/%
K7:7?4.1,3?/K/%3+N42.?7�%b1,25%.24,-,32O,%.%2,/Q.0722O,%
-,8N:5474O% +/:N17;4% 27N12O,% K-N++O=% 872A4O,% .8N1,2.,<%
K:/>7:52/B% 34-N?4N-O% /?-NQ7;R,K/% 273% ?/3</37% 6% 271.27A%
/4%>:.Q7BX,K/%/?-NQ,2.A%T:,12/K/%+N4.%.%87?721.97A%93,B%
9.0.</B% 17345;% I3,:,22/B�% GO47A35% 27B4.% /49,4O% 27%
9/+-/3O% +/% +/9/0N% />R,K/% 09.Q,2.A% 27X,B% Y7:7?4.?.=%,,%
3+N42.?/9% 6% T7K,::72/9O@% />:7?/9% *?/4/-O,% </KN4%
/?787453A% 9/93,% 2,% 3+N42.?7<.=% 7% 47?% 6% W<.</% +-/>,K7:WC=%
0-NK.@%?/<+/2,24/9%`/?7:52/B%K-N++O=%9?:;17A%aN<722/345%
^20-/<,0O% .% a-,NK/:52.?=% 734-/2/<O% 9OA9:A;4%
3NR,349/972.,% 2/9O@% 47.2349,22O@% 2,9.0.<O@% />f,?4/9=%
+N34/4% .% 4�0�% a,/-,4.1,3?.,% .33:,0/972.A% +/89/:.:.%
/49,4.45%27%9/+-/3%/%9,-/A42/B%07:52,BX,B%3N05>,%P/:2E7%
+/3:,% />-78/972.A% 47?% 278O97,</B% T:,12/<,0O% 6% 4/% ,345%
-,8N:54747% 3:.A2.A% 09N@% ?-N+2,BX.@% />f,?4/9% 27X,B%
`/?7:52/B% K-N++O% 6% T:,12/K/% +N4.% .% ^20-/<,0O�% Y/0% 87%
K/0/<% N1,2O,% +O47;43A% +-,03?78745% .% 3N05>N% 93,B%
I3,:,22/B�% s.8.?.64,/-,4.?.% `/-.3% \/<% .% G/:% s-7<+4/ 2%
+-.0N<7:.% 2/9N;% .% 9,35<7% M?8/4.1,3?N;% </0,:5% 9,12/%
+N:53.-N;R,B% I3,:,22/B�% G-/0/:Q7,43A% 47?Q,%
.33:,0/972.,% 4,<2/K/% 9,R,3497% .% 4,<2/B% M2,-K..�% P7< 7%
I3,:,227A% /?787:735% W0O-A9/BW�% T,Q0N% 4,<% 31734:.97A%
3:N17B2/345% +/89/:.:7% 734-/2/<7<% -78K:A0,45% 37<N;%
<,:?N;%.8%07:52.@%K7:7?4.?���%G-/0/:Q7,43A%34-/.4,:5349/%
\/:5X/K/% 70-/22/K/% ?/::7B0,-7% *tuUC=% />,R7;R,K/%
-73?-O45% 2,?/4/-O,% QKN1.,% 47B2O% N34-/B3497% <74,-..�% V%
3/Q7:,2.;=% 9% +-/E,33,% M4/K/% 34-/.4,:53497% 9/82.?7;4 %
2,?/4/-O,% 2,+-,09.0,22O,% 3:/Q2/34.�% a,<% 9-,<,2,<%
07:,?/% 2,% :N1X.,% 39/.% 9-,<,27% +,-,Q.97,4% 4,/-.A%
3N+,-34-N2% 6% 37<OB% +,-9OB% ?720.074% 27% I,:.?/,%
/>f,0.2,2.,% 6% .% +/A9:A;43A% 2/9O,% 4,/-..�% J7+-.<,-=% 47?%
278O97,<7A%_3?:;1.4,:52/%+-/347A%4,/-.A%93,K/%27%39,4,�%
I3,% 2734/B1.9,,% 27N?7% .R,4% /49,4% 27% 9/+-/3% />% .34/?7@%
Q.82.�% J,?/4/-O,% 97Q2O,% 73+,?4O% 0/>./4.1,3?/B% .34/- ..%
-789.4.A% Q.82.% 9% M4/<% K/0N% N07:/35=% 27?/2,E=% +-/A32.45�%
T,Q0N% 4,<% /+-,0,:,22N;% +/0+.4?N% +/:N1.:7% .% 4,/-.A=%
?/2?N-.-N;R7A%3%27.>/:,,%794/-.4,42/B%4,/-.,B%-789. 4.A%
Q.82.% 27% Z,<:,�% TO% .<,,<% 9% 9.0N% 4,/-.;% +723+,-<..�%̂ %
2,<,E?.,% N1,2O,% 3/>.-7;43A% .3?745% .2O,% F/-<O%
+3,90/Q.82.%6%2,?.,%37</-,+:.E.-N;R.,3A%9.@-.%6%07Q,%9%
?/:5E7@% P74N-27���% b1,25% .24,-,32/% >O:/% >O% +/:N1.45%
0/34/9,-2OB%/49,4%27%9/+-/3%/%4/<=%?7?.,%N3:/9.A%E7-.:.%
27% 0-,92,BX,B% Z,<:,=% ?7?% <,2A:3A% @.<.1,3?.B% 3/3479%,,%
74</3F,-O% .% /?,72/9=% ?/K07% 9/82.?:/% <7K2.42/,% +/:,%.%
+-/A9.:7% 3,>A% 4,?4/2.?7% +:.4=% ?7?N;% -/:5% 9/% 93,<% M4/<%
.K-7:.% +,-9O,% F/-<O% Q.82.�% Y,/:/K.% .% 9N:?72/:/K.%

-733</4-,:.%2/9O,%2;723O%987.</0,B349.A%8,<2O@%2,0- %3%
`N2/B�% /?787:/35=% 14/% +-.:.9O% 3+/3/>2O% +-/9/E.-/974 5%
2,/>O12/K/% 4.+7% 8,<:,4-A3,2.A�% ^% ,R,% 9% M4/<% K/0N%
9OA32.:/35=% 14/% +/0% 7<,-.?723?.<% v,::/N34/23?.<%
27E./27:52O<% +7-?/<% 27>.-7,4% 3.:N% 3N+,-9N:?72���% _%87%
+-,0,:7<.% 27X.@% />8/-/9% /347:.35% +/+O4?.% 2/974/-3?/ K/%
39,-@K:N>/?/K/% >N-,2.A=% .33:,0/972.A% ^-?4.?.% .%
^247-?4.0O���%%
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%
Y-N++7% 7<,-.?723?.@% F.8.?/9% 9O3?787:7% +-,0+/:/Q,2., =%
14/% +,-9O,% 89,80O% 9% 27X,B% I3,:,22/B% /?78O97:.35%34/:5%
K:N>/?/%W879A8X.<.W%9%/>:7?7@%.8%4,<2/K/%9,R,3497=%14/%2,%
3+/3/>2O% >O:.% 87Q,153A�% ]3:.% M47% K.+/4,87% >N0,4%
+/049,-Q0,27=% 4/% 3/9-,<,22/B% ?/3</:/K..% K-/8.4%
-70.?7:52OB% +,-,3</4-% +-,Q2.@% 4,/-.B% /% 89,802/<%
-789.4..% .% F/-<.-/972..% 1,-2O@% 0O-% 93?/-,% +/3:,%
\/:5X/K/% 98-O97�% P//49,4349N;R7A% 34745A% +N>:.?N,43A% 9%
>:.Q7BX,<%9O+N3?,%794/-.4,42/K/%QN-27:7%w��	�D�
%m�'���%
t����
	%*wmtC�%%
I% 2734/AR,,% 9-,<A% >/:5X.2349/% 734-/2/</9%
+-.0,-Q.97,43A% <2,2.A=% 3/K:732/% ?/4/-/<N% 2O2,X2AA%
34-N?4N-7% I3,:,22/B% 3:/Q.:735% 9% @/0,% F/-<.-/972.A%
27>:;07,<O@% />f,?4/9% *89,80=% K7:7?4.?=% ?9787-/9=%
K78/+O:,9O@% />:7?/9C% 9% <,347@% 3?/+:,2.A% 4,<2/K/%
9,R,3497% *4/% ,345% 47.2349,22/B% <74,-..=% />R7A% <7337%
?/4/-/B% -78% 9% X,345% +-,9OX7,4% <733N% >7-./22/K/%
*9.0.</K/C% 9,R,3497=% /027?/% +/+O4?.% />27-NQ.45% M4N%
<74,-.;% 2,+/3-,0349,22O<% />-78/<% +/?7% /347;43A%
>,8N3+,X2O<.C�% G-,0+/:7K7,43A=% 14/% 3?/+:,2.A% 4,<2/K/%
9,R,3497%3:NQ.:.%9%4,%0792.,%9-,<,27%* !%<.::.7-0/9 %:,4%
27870C% 39/,/>-782O<% K-79.47E./22O<% ?7-?73/<=% 90/:5%
?/4/-/K/% 3Q.<7;R.,3A% ?/::7+3.-N;R.,% />:7?7%
K78//>-782/K/% 9/0/-/07% .% K,:.A% +-,9-7R7:.35% 9% 89,80O% .%
K7:7?4.?.%+,-9O@%+/?/:,2.B�%%
b027?/% 4,+,-5% .33:,0/974,:.=% 9/8K:79:A,<O,% F.8.?/<%
G7/:/% Y/20/:/% *w��
�% o����
�C% .8% d2.9,-3.4,47% e4O%
*x��'�
	���% �(% x���C% 9% P/:46`,B?6P.4.=% +-,03479.:.%
2,3?/:5?/% .2/B% 3E,27-.B�% P/K:732/% .@% 9O1.3:,2.A<%
*?/4/-O,% +/?7% ,R,% 2,% +-/9,-,2O% +/:2/E,22O<%
?/<+5;4,-2O<% </0,:.-/972.,<C=% M9/:;E.A% 89,80% .%
K7:7?4.?% 9% 4,% 0792.,% 9-,<,27% 27% ?7?/B64/% 3-/?% >O:7%
.8-A02/% 874/-</Q,27% *M4/4% +,-./0% </K% 0:.453A% &�6 ��%
<.::./2/9%:,4%+/3:,%\/:5X/K/%98-O97C�%q734.EO=%?/4/ -O,%
4,+,-5%31.47;43A%/02.<%.8%27.>/:,,%9,-/A42O@%?720.074/9%
9% 4,<2/,% 9,R,349/% 6% 2,B4-7:.2/% *����
�
���	C=% 6%
987.</0,B349NA% 0-NK% 3% 0-NK/<=% +/-/Q07A% 987.<2/%
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722.K.:.-N;R.,%?97-?.%.%724.?97-?.%.%27K-,97A%4,<%37<O<%
/>:7?7% K787=% F/-<.-N;R.,% 89,80O=% +-,+A4349/97:.% .@%
N+:/42,2.;% *0/% 47?/B% 34,+,2.=% 14/>O% </K:.% 87Q,153A%
+,-9O,% A0,-2O,% -,7?E..% 3.24,87% K,:.A% .8% 9/0/-/07C�%
G7-70/?3% 3/34/.4% 9% 4/<=% 14/% +-/4/89,80O=% ?/4/-O,% 9%
>N0NR,<% 3472N4% -73?7:,22O<.% />f,?47<.=% .82717:52/%
0/:Q2O%F/-<.-/97453A%.8%@/:/02O@%K78/9O@%/>:7?/9�%%
a7?.<%/>-78/<=%89,80O%/34797:.35%4,<2O<.%.%@/:/02O<.%9%
4,1,2.,% 0/9/:52/% +-/0/:Q.4,:52/K/% +-/<,QN4?7% 9-,<,2 .=%
+-.% M4/<% /2.% >O:.% K/-780/% ?-N+2,,=% 1,<% :;>O,%
3/9-,<,22O,%89,80O%6%.@%+/+,-,12.?%</K%3/3479:A45%/4%�%0/%
����% 734-/2/<.1,3?.@% ,0.2.E% * % 7�,�% 6% M4/%  ��% <.::. /2/9%
?.:/<,4-/9C�%J,%.3?:;17,43A%47?Q,%.%4/=%14/%M4.%K.K7243?.,%
4,<2O,%89,80O%3NR,349N;4%K0,64/%0/%
3.@% +/-�% ]3:.% M4/% 47?=% 4/% 734-/2/<O%
</K:.% >O% W+//@/4.453AW% 27% M4.@%
9OQ.9X.@% M?8/4/9=% /4O3?.97A%
@7-7?4,-2/,%K7<<76.8:N1,2.,=%+/4/?.%
2,B4-.2/% .:.% 07Q,% 724.1734.EO%
*+/8.4-/2O% .% 724.+-/4/2OC=%
.34/-K7,<O,% 72/<7:52O<.%
<,Q89,802O<.% .% <,QK7:7?4.1,3?.<.%
/>:7?7<.% K78//>-782/K/% 9/0/-/07�%
b4O3?79% +/0/>2O,% />f,?4O=% </Q2/%
W87/02/W% 27B4.% .% .0,24.F.E.-/9745%
2,N:/9.</,%4,<2/,%9,R,349/�%%
Y/20/:/% +-.827,43A=% 14/% @/4,:%
+,-9/2717:52/% 2789745% 2/9O,%
K.+/4,4.1,3?.,% />f,?4O%
W?/-.12,9O<.% *>N-O<.C% K.K7247<.W%
*W�
���% �����WC% 6% +/% 727:/K..% 3%
?/-.12,9O<.% ?7-:.?7<.=% 4/% ,345%
89,807<.=% 9%  !6#�% -78%
+-,9/3@/0AR.<.% +/% 39/,B% <733,%
e+.4,-=%6%/027?/%3/794/-O%2734/A:.%
27% 0-NK/<% 278972..�W4,<2O,% 89,80OW%
*W��
$% 	��
	WC�% _@% 90/@2/9.:7%
?/<+/8.E.A% Wj�
$% r��
W=% .3+/:2A,<7A%
3%  "�#% K/07% -/?6K-N++/B% n��% o
���(�
%
j����% a,<2O,% 89,80O% 0/:Q2O%
3/34/A45%K:792O<%/>-78/<%.8%/>O12/K/%9,R,3497%9%F/-<,%
</:,?N:% 9/0/-/07% .% K,:.A=% /027?/% 9OK:A0,45% +-.% M4/<%
2,+/<,-2/% W-78>N@X.<.W% .% .8:N1745% 9% .2F-7?-732/<%
*4,+:/9/<C% 0.7+78/2,�% I% 39A8.% 3% M4.<% /+-,0,:,22O,%
270,Q0O% Y/20/:/% 9/8:7K7,4% 27% ?/3<.1,3?.B% 4,:,3?/+%
Wh7>>:W% *u���
�% r��D�% n�
�	D���C% .% 27% ,K/% >N0NR,K/%
+-,,<2.?7=% ?/3<.1,3?.B% 4,:,3?/+% .<,2.% kQ,B<37% I,>>7 %
*y���	% i���% r��D�% n�
�	D���C=% -7>/47;R.B% .<,22/% 9%
.2F-7?-732/<%0.7+78/2,�%%
_24,-,32/=% 14/% 4,<2O,% 89,80O% </KN4% />fA32.45%
1-,89O17B2/% >O34-/,% +/A9:,2.,% ?-N+2O@% 1,-2O@% 0O-% 9%
-722,B%I3,:,22/B%*/2.%3NR,349/97:.%3+N34A%NQ,%2,3?/:5?/%
3/4,2% <.::./2/9% :,4% +/3:,% \/:5X/K/% 98-O97=% 7% 93,%
3/9-,<,22O,% </0,:.% +/?78O97;4=% 14/% 47?.,% />f,?4O%
0/:Q2O%>O:.%+/A9.453A%K/-780/%+/8Q,C�%I+-/1,<=%0:A%M4/K/%
2NQ2/% :N1X,% .8N1.45% 9/8</Q2N;% M9/:;E.;% +/0/>2O@%
/>-78/972.B%6%/>-7R7;43A%:.%/2.%3/%9-,<,2,<%9%/>O12O,%
89,80O=% /347;43A% 37</+/00,-Q.97,<O<.% W1,-2O<.%
89,807<.W% .:.% Q,=% .3+O4O97A% ?/::7+3=% +-,9-7R7;43A% 9%
1,-2O,%0O-O�%%
I+-/1,<=% 2,% 93,% 734-/2/<O% 3% M24N8.78</<% 9/3+-.2A:.%
2/9N;% ?/2E,+E.;�% a7?=% .89,342OB% N1,2OB% ^>-7@7<% `z>%
*��
����% t���C% .8% Y7-97-06P<.43/2.723?/K/%
734-/F.8.1,3?/K/% E,24-7% *u�
'�
�6r����	�����% U����
 % (�
%
�	�
����	�D	% 6% U(�=% V,<>-.0Q=% X474% T73371N3,43C% 31.47,4=%
14/% .0,A% Y/20/:/% /+.-7,43A% 27% 9,35<7% 3/<2.4,:52O,%
+-,0+/:/Q,2.A=% -,7:52/,% 4,<2/,% 9,R,349/% 3/93,<% 2,%
/>A874,:52/% >N0,4% ?/2E,24-.-/97453A% 9% 0/3474/12O@%
?/:.1,3497@% *07Q,% 9% +-,0,:7@% 39,-@K.K7243?.@% 89,80C% 0:A%
4/K/=%14/>O%+-/.89,34.%+-,0:/Q,22O,%MFF,?4O�%%
%

%���.��+����.�J�������&�+���
%
P% +/</R5;% ?/3<.1,3?/B% -,24K,2/93?/B% />3,-974/-..%
Wq720-7W% *U����
�% {6
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*W'�
�%���%y�����
WC�%P4/:5%9O3/?7A%4,<+,-74N-7%uj% &"#!!�%
/>fA32A,43A% 4,<=% 14/% +:72,47% -73+/:/Q,27% 1-,89O17B2/%
>:.8?/%?%39/,<N%@/8A.2N=%.%-78<,-O%,,%/->.4O%3/3479:A;4%
:.X5% +-.>:.8.4,:52/% !…% /4% /->.4O% 27X,B% Z,<:.�% b0.2%
/>/-/4% 9/?-NK% 89,80O% M4/4% W/1,25% K/-A1.B% e+.4,-W%
3/9,-X7,4%87%�=�%02A�%%
JNQ2/% /4<,4.45=% 14/% -72,,% NQ,% N0797:/35% /+-,0,:.45%
-78<,-O%M4/B%+:72,4O%*.8%4-728.42O@%27>:;0,2.BC=%/027?/%
4,+,-5%,,%0.7<,4-%3:,K?7%W+/0-/3W%6%0/%+/:N4/-7%0.7<,4-/9%
e+.4,-7% *+-.%  = �% ;+.4,-.723?/B% <733OC�% J.8?7A%
+:/42/345% 0722/B% M?8/+:72,4O% 39.0,4,:5349N,4% /% 4/<=% 14/%
<O% .<,,<% 0,:/% 3% K78/9O<% K.K724/<=% +/0/>2O<% 27X,<N%
e+.4,-N�% ^94/-O% 2/9/B% -7>/4O% /4<,17;4=% 14/% -78<,-O%
+:72,4O% ?7QN43A% >/:5X,% +-.% 27>:;0,2.A@% 9% 3.2.@% :N17@=%
M4/=% 3?/-,,% 93,K/=% 39A872/% 3% 27:.1.,<% +-/4AQ,22/K/%
W@9/347W%.8%-733,.97,</B%9,-@2,B%74</3F,-O�%V/2,12/%Q,=%
4,<+,-74N-7% uj%  &"#!!�% 3:.X?/<% 9O3/?7% 0:A% 4/K/=% 14/>O%
27%M4/B%+:72,4,%.:.%27%:;>O@%,,%:N27@%</K:7%3NR,349/9745%
9/07%9%Q.0?/<%3/34/A2..=%347:/%>O45%3NR,349/972.,%Q.82.%
8,<2/K/%4.+7%47<%+/+-/34N%2,9/8</Q2/�%%
k:A% .8<,-,2.B% .3+/:58/97:3A% ��63724.<,4-/9OB% 4,:,3? /+%
�}�% 3% 0.3472E./22O<% N+-79:,2.,<% *N3472/9:,2% 27%
V727-3?.@% /34-/97@=% _3+72.AC=% +-.270:,Q7R.B% ~9,03?/B%
?/-/:,93?/B%7?70,<..%27N?%*����
�%}����	$��	�$����� ��C%.%
</0,-2.8.-/9722OB% N1,2O<.% .8% s.2:A20..�% G/:N1,22O,%
+/:A-.<,4-.1,3?.,% 0722O,% +/89/:.:.% 87?:;1.45=% 14/%
34,+,25%+/:A-.87E..%<,2A,43A%9%879.3.</34.%/4%+/:/Q,2.A%
+:72,4O% 27% /->.4,% .% 0/34.K7,4% 39/,K/% <7?3.<N<7% 9% 4,%
</<,24O=%?/K07%-/92/%+/:/9.27%+:72,4O%/39,R,27%89,80/B%
*?7?% M4/% 27>:;07,43A% 3% Z,<:.C�% a7?.,% 3/>O4.A=% ?7?% :,K?/%
3,>,% +-,03479.45=% 3:N17;43A% 097Q0O% 9% WK/0W% *?/4/-OB=%
27+/<2.<=% 27% uj &"#!!�% 0:.43A% 2,<2/K.<% >/:,,% 09N@%
3N4/?C%.%+/0/>2O%F787<%27X,B%:N2O�%%

J7:.1.,% 47?/B% +/:A-.87E..% N?78O97,4% 27% 4/=% 14/%
-733,.97;R7A% :N1.% 74</3F,-7% +-.<,-2/% 27% !�% …%
/>X.-2,B% 2,+-/8-712/K/% 4,:7% 37</B% +:72,4O=% .8N1,22/ K/%
+-.% +-/@/Q0,2..% ,K/% +/% :.?N% 89,80O�% G/% 93,B% 9.0.</34.=%
/27%3/34/.4%.8%1734.E=%2,%+-,9OX7;R.@%+/:/9.2O%<.?-/27%
6% 74/</9=% </:,?N:=% ?-/X,12O@% +O:,9O@% +,31.2/?% .:.=%
9/8</Q2/=% 9/0A2/K/% +7-7=% +-.3N4349.,% ?/4/-/K/% 9%
74</3F,-,% M4/B% +:72,4O% >O:/% +-,03?7872/% 27% /32/972..%
0-NK.@% 2,0792.@% .33:,0/972.B�% a7?.,% 1734.EO% 27.>/:,,%
MFF,?4.92/% -733,.97;4% 3.2.B% 39,4% 6% 9% -,8N:5474,% 4,@% Q,%
37<O@% +-/E,33/9=% 14/% 0,:7;4% K/:N>O<% 27X,% 8,<2/,% 2,>/�%
d1,2O,% 47?Q,% 9+,-9O,% 3N<,:.% /+-,0,:.45% /-.,247E.;%
/->.4O% +:72,4O% .% 0-NK.,% 97Q2,BX.,% +7-7<,4-O% ,,%
09.Q,2.A% *</Q2/% +/3</4-,45% 3//49,4349N;RN;%
<N:54.+:.?7E.;C�%%
%

P��+
�����	��)4����	��.�
4)��������

�
{���'� ���	 ����	�
����kX�k|QLPJJ�:��������	����
�� ����������
��
��
�!�����
	��$���
�"�����!�� � ��������+�}��
��	�� %�
���	 �+�

A��&�
��<	��hLUVf�sVV\�����'
��~lth+��
%
J7>:;0,2.A=% +-/9/0.<O,% 9% ����% .% ����% KK�% -,24K,2/93 ?/B%
/>3,-974/-.,B% r���$�% *87+NR,22/B% 9% ?/3</3%9% ����% K/ 0NC=%
?/4/-7A% N+-79:A,43A% 3/9<,342/% 3+,E.7:.347<.% •+/23?/ K/%
?/3<.1,3?/K/% 7K,243497% y�{�% *y�����	�% ��
�	��D�%
•��
�
�����% ����D�C% .% L�r�=% >-/37;4% 9O8/9% NQ,%
3:/Q.9X,<N3A% 3-,0.% N1,2O@% +-,03479:,2.;% /% >,:O@%
?7-:.?7@% ?7?% />% .3?:;1.4,:52/% +733.92O@% />f,?47@% 6%
<,0:,22/=%2/%2,/49-74.</%/34O97;R.@%W89,802O@%4-N+7@W�%%
G/%?-7B2,B%<,-,%/0.2%>,:OB%?7-:.?=%/>/82717,<OB%?7?%�•%
�†��
��% .:.% �•% I/0/:,A% */2% 27@/0.43A% 9% 3/89,80..%
I/0/:,AC=% +/% <,-,% 9-7R,2.A% 9/?-NK% 39/,B% /3.% .3+N3?7,4%
9O3/?/M2,-K,4.12O,% -,24K,2/93?.,% .<+N:53O�% Y-N++7=%
9/8K:79:A,<7A% e?.?7EN% a,-707% *‡�$�$��	�% n�
���C% .8%
A+/23?/K/% _234.4N47% F.8.?/6@.<.1,3?.@% .33:,0/972.B%
*mp�•LC=% /4?-O9X7A% >,:OB% ?7-:.?=% 9,0NR.B% 3,>A%
27+/0/>.,% +N:537-7=% 2,% /Q.07:7% /4O3?745% 2.1,K/%
+/0/>2/K/�%%
WG/9,0,2.,% M4/K/% >,:/K/% ?7-:.?7% </Q2/% 3-792.45% 3%
+/9,0,2.,<% +N:537-7% 9% V-7>/9.02/B% 4N<722/34.�% k/% 3.@%
+/-% +/0/>2/K/% +/9,0,2.A% 3-,0.% >,:O@% ?7-:.?/9% 2,%
27>:;07:/35W=%6%K/9/-.4%V/0Q.%TN?7B%*��€�%)�$��C%.8%[,24-7%
?/3<.1,3?.@%+/:,4/9%L�r�%.<,2.%Y/007-07%*o����
�%r� �D�%
|
����% U����
% 6% or|UC�% TN?7B% 6% 3/794/-% 3//49,4349N;R,B%
34745.=% +-,03479:,22/B% 27% 27N12/B% ?/2F,-,2E..% 9% P726
k.,K/% *X474% V7:.F/-2.AC% 9% 0,?7>-,�% V-7>/9.027A%
4N<722/345% 6% M4/% /3474/?% <733.92/B% 89,80O=% 98/-979X,B3A%
+/0%?/2,E%39/,B%Q.82.%9%9.0,%39,-@2/9/B�%%
\,:O,%?7-:.?.%.%+N:537-O%+-,03479:A;4%3/>/B%-78:.12 O,%
?:733O% ?/<+7?42O@% />f,?4/9=% +-.1.2/B% 9/82.?2/9,2.A%
?/4/-O@% 31.47,43A% 3<,-45% 89,80�% \,:OB% ?7-:.?%
F/-<.-N,43A% 9% 4/4% </<,24=% ?/K07% 89,807=% +/% 39/,B% <733,%
3/+/3479.<7A% 3% <733/B% 27X,K/% P/:2E7=% .8-73@/0N,4% 93,%
39/,% A0,-2/,% 4/+:.9/�% I2,X2.,% 3:/.% 89,80O% +-.% M4/<%
3>-73O97;43A%9%?/3</3=%7%E,24-7:52/,%A0-/%+/0%0,B349.,<%
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2.1,<% NQ,% 2,% N-792/9,X.97,<O@% K-79.47E./22O@% 3.:%
3Q.<7,43A% 9% X7-.?% -78<,-/<% 3% Z,<:;% *3/@-72A;R.B% +-.%
M4/<%<733N%89,80OC�%G,-9/2717:52/%>,:OB%?7-:.?%9OK:A0.4%
?7?% 1-,89O17B2/% K/-A1.B% />f,?4% *>:7K/07-A% /3474/12/<N%
89,802/<N% 4,+:NC�% b027?/% >,8% +-/0/:Q7;R.@3A% A0,-2O@%
-,7?E.B% /2% 2,.8>,Q2/% /@:70.43A=% 3/@-72AA=% 9+-/1,<=%
2,?/4/-/,% 4,+:/% 27% +-/4AQ,2..% <.::.7-0/9% :,4% *+/?7% 2,%
+-,9-74.43A%9%?/2,12/<%31,4,%9%2,9.0.<OB%1,-2OB%?7-:.?C�%%
GN:537-% 6% M4/% -782/9.02/345% 2,B4-/22/B% 89,80O=% 4/% ,345%
?/::7+3.-/979X,,% A0-/% 1-,89O17B2/% <733.92/B% 89,80O= %
?/4/-7A% 2,?/K07% 93+O@2N:7% 9% 9.0,% 39,-@2/9/B�% G/% 27X.<%
8,<2O<% +/2A4.A<=% >,:O,% ?7-:.?.% .<,;4% 2,9,-/A42/%
9O3/?N;% +:/42/345=% /027?/% +:/42/345% 2,B4-/22O@% 89,80%
,R,% 9OX,% 6%  =!% 3/:2,12/B% <733O% </KN4% >O45% 87?:;1,2O% 9%
3F,-N% -78<,-/<% 3% K/-/0�% GN:537-O% .3+N3?7;4% +N1?.%
-70./.<+N:53/9%.%-,24K,2/93?.,%:N1.%6%4�,�%9,0N4%3,>A%?7?%
39/,K/% -/07% ?/3<.1,3?.,% <7A?.�% c4.% 3.K27:O% .%
-,K.34-.-N;4%8,<2O,%27>:;074,:.=%.8N17;R.,%+N:537-O �%%
\,:OB%?7-:.?%�•%�†��
��%/>-78N,4%09/B2N;%3.34,<N%9<,34,%
3% W2/-<7:52/BW% 89,80/B6?/<+725/2?/B�% c47% 3.34,<7%
0/3474/12/% 4,327A=% K78% /4% />O12/B% 89,80O% +/% 3+.-7:.%
+/04AK.97,43A%?%>,:/<N%?7-:.?N=%-78/K-,97,43A%.%.8:N17,4%
9% <AK?/<% -,24K,2,�% G/<.</% 2.8?/M2,-K,4.12/K/%
-,24K,2/93?/K/% .8:N1,2.A% />3,-974/-.A% r���$�% 3N<,:7 %
47?Q,%87-,K.34-.-/9745%.%/34-O,%+.?.%.<+N:53/9%9%Q,34?/<%
-,24K,2/93?/<% 0.7+78/2,% *M4/% F/4/2O=% .8:N17,<O,%
-78/K2722O<.% 0/% -,:A4.9.343?.@% 3?/-/34,B% 87-AQ,22O<.%
1734.E7<.% 9% </R2/<% <7K2.42/<% +/:,C�% G/3:,% 727:.87%
0722O@% .33:,0/974,:.% 3N<,:.% +/?78745=% 14/% 47?.,%
.<+N:53O% 3//49,4349N;4% +,-./0N% 3/>349,22/K/% 9-7R,2. A%
>,:/K/%?7-:.?7%6%/2.%+/94/-A;43A%?7Q0O,%!!%3,?N20O�%%
%
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%
^<,-.?723?.,=% A+/23?.,% .% ,9-/+,B3?.,% 734-/2/<O%
+/:N1.:.% -,X7;R,,% 39.0,4,:5349/% 9% +/:58N% 4,/-..=%
3/K:732/% ?/4/-/B% +,-97A% +O:5% 9/% I3,:,22/B% 6% 4/% ,345% 4/4%
<74,-.7:=% .8% ?/4/-/K/% 9/82.?:.% *.% 9/82.?7;4C% 93,% >/:,,6
<,2,,% +/802.,% +/?/:,2.A% 89,80% .% +:72,4% 6% +/A9.:735%9%
-,8N:5474,%98-O9/9%<733.92O@%+,-9/-/02O@%89,80�%%
J/9O,% 0722O,% >O:.% +/:N1,2O% /4% ?/3<.1,3?/K/% 4,:,3?/+7%
L�r�% WP+.4E,-W% *r�����
% r��D�% n�
�	D����% ]K/%
1N9349.4,:52O,% .2F-7?-732O,% 0741.?.% 87F.?3.-/97:.%
27:.1.,%+O:.%/>R,B%<733/B%9% �%4O3A1%<733%Z,<:.%*!…%/4%
<733O% P/:2E7C% 9% -7B/2,% .89,342/K/% /3474?7% 39,-@2/9/B%
V733./+,A% �% *U�		������% �=%   % 4O3A1% 39,4/9O@% :,4% /4%

Z,<:.C�% V/2,12/=% N1,2O,% .% -725X,% +/0/8-,97:.=% 14/%
98-O9O% 39,-@2/9O@% 9O34N+7:.% 9% ?71,349,% +,-9.12/K/%
.34/12.?7% ?/3<.1,3?/B% +O:.=% /027?/% 0/% 3.@% +/-% 2.?4/% 2,%
</K% +-/0,</234-.-/9745=% 14/% 98-O97;R.,3A% 89,80O%
0,B349.4,:52/%3+/3/>2O%3/8079745%+O:5%9%0/3474/12/<%0:A%
M4/K/% ?/:.1,349,�% Wa,+,-5% <O% </Q,<% /02/82712/% 3?78745=%
14/% +O:5% +/A9.:735% 9% -,8N:5474,% 98-O97% 39,-@2/9/B�%c4/%
.33:,0/972.,% 347:/% 9/8</Q2/% >:7K/07-A% 4/<N=% 14/%
V733./+,A% �% 27@/0.43A% 9% 27X,B% 3/>349,22/B% Y7:7?4.?,=%
0/3474/12/% >:.8?/=% 14/>O% .8N1.45% ,,% +/0-/>2/W=% 6% +/A32.:%
qQ/2K.% S/% *y�������% m��C% .8% J7N12/K/% E,24-7% WP+.4E,-7W%
*r�����
% rD���D�% U����
C% +-.% V7:.F/-2.B3?/<%
4,@2/:/K.1,3?/<%.234.4N4,%*U�
�(�
���%p�	������%�(% n�D���
���%
6%U�
��D�C%9%G7370,2,�%%
%
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�
b>27-NQ,2.,% 93+OX,?% 27% +/9,-@2/34.% P/:2E7% 2,%
+-,03479:A,4% 4-N07% 0:A% 3/9-,<,22/B% 734-/2/<..�% J/%
27>:;0,2.,% 93+OX,?% 27% +/9,-@2/34.% /407:,22/B% 89,80O =%
-73+/:/Q,22/B=%27+-.<,-=%27%-7334/A2..% ��%39,4/9O@%:,4%
/4% Z,<:.% 9,35<7% 874-N02.4,:52/�% a,<% 2,% <,2,,=% K-N++7%
]9-/+,B3?.@% 734-/2/</9% 30,:7:7% 47?/,% /4?-O4.,% 27% M4/B%
2,0,:,=% /% 1,<% >O:/% 3//>R,2/% 9% +-,336-,:.8,% 7K,243497%
•r��% _33:,0/972.,% 89,80O% 9,:/35% +-.% +/</R.% % b1,25%
\/:5X/K/% a,:,3?/+7% eQ2/B% ]9-/+,B3?/B% />3,-974/-..=% 7%
47?Q,% +-.% +/</R.% -,24K,2/93?/K/% 3+N42.?7% {))6L����� �%
^34-/2/<O% 27>:;07:.% 89,80N% ˆl% T.?-/3?/+7=% .<,;RN;%
2,/F.E.7:52/,% 278972.,% W\O34-7A% T.?-/3?/+7W% .8687%
39/,K/% >O34-/K/% 9-7R,2.A% 9/?-NK% /3.�% c47% 89,807% 2,<2/K/%
<,25X,=% 1,<% P/:2E,=% +/M4/<N% N9.0,45% ,,% +/9,-@2/345%3%
Z,<:.=% 93,% -792/=% 14/% +/+O47453A% +/:N1.45% F/4/K-7F.;%
3:,0/9% J,B:7% ^-<34-/2K7% 27% `N2,=% 07% ,R,% .% N9.0,45%
0,47:.% 9% 2.@g% I% 2734/AR,,% 9-,<A% M4/% 2,9/8</Q2/% 07Q,% 3%
27.:N1X.<.%278,<2O<.%4,:,3?/+7<.=%+/4/<N%14/%0:A%47?/B%
F/4/K-7F..%2NQ,2%4,:,3?/+%3%���6<,4-/9O<%8,-?7:/<g% V7?%
Q,% 734-/2/<7<% N07:/35% 87F.?3.-/9745% 93+OX?.% 27%
+/9,-@2/34.% ˆl% T.?-/3?/+7‰% b2.% .3+/:58/97:.% 0:A% M4/ K/%
93,<% .89,342OB% MFF,?4% k/+:,-7�% G/% <,-,% 9-7R,2.A%
89,80O% 9% .8:N17,</<% 89,802/<% 39,4,% +-/.3@/0A4%
2,>/:5X.,% .8<,2,2.A�% c4.% .8<,2,2.A% .% </KN4% >O45%
3:,0349.,<%93+OX,?%27%89,802/B%+/9,-@2/34.�%G-/9,0A% ��%
/40,:52O@% 27>:;0,2.A=% K-N++7% ,9-/+,B3?.@% N1,2O@%
.0,24.F.E.-/97:7% M4.% 93+OX?.�% b027% 47?7A% 93+OX?7%
+-/0/:Q.:735%�%1737=%.%>O:7%</R2,,%4,@%93+OX,?=%?/4/-O,%
+-/.3@/0A4%27%P/:2E,=%9% ��%-78�%G/3?/:5?N%ˆl%)�D
�	D����%
8271.4,:52/% </:/Q,=% 1,<% P/:2E,% *,B% 93,K/% !�% <.::./2 /9%
:,4C=% M4/% </Q,4% 0745% N1,2O<% E,22O,% 39,0,2.A%
/42/3.4,:52/% -722,B% .34/-..% 27X,K/% 39,4.:7�% I/8</Q2 /=%
-722,,% P/:2E,% >O:/% >/:,,% 7?4.92O<=% 7% 874,<% +,-,X:/%9%
>/:,,%3+/?/B2N;%3470.;%39/,B%M9/:;E..�%%
%
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P9,4%/4%Z,<:.%9%<.::.7-0O%-78%3:7>,,%3/:2,12/K/�%J, %4/%
14/%8,<:;=%2/%.%+:72,4O6K.K724O%N%0-NK/B%89,80O%N9.0,45%9%
4,:,3?/+=% 07Q,% 9% ?/3<.1,3?.B% 4.+7% h7>>:7=% 3/9,-X,22/%
2,9/8</Q2/% 6% /2% >,8270,Q2/% 4/2,4% 9% 39,4,% 89,80O�% I%
.2F-7?-732/<% 0.7+78/2,% 3//42/X,2.,% A-?/34,B% 27<2/K/ %
:N1X,=%2/%93,%-792/=%+-A</,%27>:;0,2.,%+:72,4%27@/0.43A%
87%+-,0,:7<.%2O2,X2.@%-,7:52O@%*2/%2,%+-.2E.+.7:52O@C%
9/8</Q2/34,B�% I+-/1,<=% +-/,?4O=% /-.,24.-/9722O,% 27%
+-A</,%27>:;0,2.,%+:72,4%NQ,%-78-7>74O97;43A�%%
G/?7% >/:,,% -,7:52O% ?/39,22O,% <,4/0O% />27-NQ,2.A%
+:72,4�%%
G,-9OB% *.34/-.1,3?.C% 6% 734-/<,4-.1,3?.B% <,4/0�% ]3:. %
/1,25%4/12/%.8<,-A45%4-7,?4/-.;%89,80O=%4/%</Q2/%N9.0,45%
,,%:,K?N;%.89.:.34/345=%9O8O97,<N;%4AK/4,2.,<%+:72,4�%I%
39/,%9-,<A%+/A9.:.35%N?7872.A%27%.89.:.34/345%4-7,?4/-..%
89,80O% \7-27-07=% /02/B% .8% >:.Q7BX.@% ?% 27<=% 2/%
9+/3:,0349..% -,8N:5474O% 2,% +/049,-0.:.35�%
P//49,4349N;R.,%+-/,?4O%-78-7>74O97;43A�%%
k-NK/B% <,4/0=% /32/9722OB% 27% F/4/<,4-..=% 39A872% 3%
+-/@/Q0,2.,<%+:72,4%27%F/2,%89,80O�%G:72,47%874<,97,4%
17345% +/9,-@2/34.% .% A-?/345% 89,80O% 1N4561N45% +707,4�% I%
3:N17,% e+.4,-7% 27% /02N% 3/4N;=% 9% 3:N17,% Z,<:.% 27% /02N%
0,3A4.4O3A12N;�% G-/,?4O% 3//49,4349N;R.@% +/.3?/9%
/3NR,349:A;43A�%%
k/9/:52/% M?8/4.1,3?.B=% 2/% 9+/:2,% -,7:.34.12OB% <,4/0 % 6%
K-79.47E./22/,%:.28.-/972.,�%V/K07%/027%89,807%+-/@/0.4%
27% F/2,% 0-NK/B=% 39,4% 07:52,B% 89,80O% .3?-.9:A,43A%
4AK/4,2.,<%>:.Q2,B%.%,,%A-?/345%<,2A,43A�%]3:.%N%>:.Q2,B%
89,80O%,345%+:72,4O=%4/%M4/%3?7Q,43A%27%?-.9/B%.8<,2,2.A%
A-?/34.�% G/3?/:5?N% 27>:;0,2.A% :.28.-/972.A% 89,80%
9,0N43A% 0792/% *9% 0-NK.@% E,:A@C=% NQ,% 27B0,2/% 2,3?/:5?/%
?720.074/9%9%+:72,42O,%3.34,<O�%%
P7<OB% N3+,X2OB% <,4/0% 6% 3+,?4-/<,4-.1,3?/,% .8<,-,2., %
-70.7:52/B% 3?/-/34.% 89,80�% Z9,807=% .<,;R7A% +:72,4N=%
.3+O4O97,4% ?/:,>72.A% 3?/-/34.% W?% 27<% 6% /4% 273W=% ?/4/-O,%
</Q2/% .8<,-.45=% 27>:;07A% 0/++:,-/93?/,% 3<,R,2.,%
3+,?4-7% 89,80O�% J7% +,-9OB% 98K:A0% M4/% 2,9/8</Q2/�% G/0%
0,B349.,<%Z,<:.%3?/-/345%P/:2E7%?/:,>:,43A%3%+,-./0 /<%
K/0%27%3724.<,4-O%9%3,?N20N�%G/0%0,B349.,<%e+.4,-7%6%27%
<,4-O% 9% 3,?N20N�% G-.% M4/<=% 4,+:/9/,% NX.-,2.,%
3+,?4-7:52O@% :.2.B% 89,80O% 3//49,4349N,4% -78>-/3N%
3?/-/34,B%9%4O3A1.%?<�3�%a�,�=%07Q,%9%3:N17,%e+.4,-7=%270/%
.8<,-A45%3<,R,2.,%3+,?4-7:52O@%:.2.B%27%4O3A12N;%0/:;%
/4% .@% X.-.2O�% V7Q,43A% 2,9,-/A42O<=% 2/% M47% 870717% >O:7%
>:,34AR,%-,X,27�%%

T,4/0% /32/972% 27% 27:/Q,2..% 3+,?4-7% 89,80O% 27% 3.:52/%
.8-,8722OB% :.2.A<.% ?7:.>-/9/12OB% 3+,?4-�% k:A%
?7:.>-/9?.%.3+/:58N;43A%+7-O%./07%9%A1,B?,=%+/<,R7,</B%
+,-,0%3+,?4-/<,4-/<�%a,<+,-74N-7%A1,B?.%+/00,-Q.97, 43A%
34-/K/%+/34/A22/B�%P+,?4-/<,4-%9O07,4%3N+,-+/8.E.;% 09N@%
3.:52/% .8-,8722O@% 3+,?4-/9% +/K:/R,2.A% 6% 89,80O% .% ./07�%
J,>/:5X.,% 3<,R,2.A% 3+,?4-7% 89,80O% +-.9/0A4% ?%
.8<,2,2.A<% 3N+,-+/8.E..% 27% 93,@% 1734/47@=% 14/%
8271.4,:52/% N9,:.1.97,4% 4/12/345% .8<,-,2.A�% J/% +/4/ <%
270/% N1,345% 4/=% 14/% <O% 37<.% 27@/0.<3A% 3:/Q2/<% >O34-/<%
09.Q,2..% 6% 3N4/12/,% 9-7R,2.,% Z,<:.% * % ?<�3C=% 09.Q,2.,%
9/?-NK% P/:2E7% *!�% ?<�3C% =% 9:.A2.,% `N2O=% 27?/2,E=% 9:.A2.,%
93,@% /347:52O@% +:72,4�% I3,% M4/% 270/% 4/12/% 9O1.4745�% I%
-,8N:5474,% N07:/35% +/:N1.45% 4/12/345% !% <�3% 6% 3?/-/345%
1,:/9,?7=% >,KNR,K/% 4-N3E/B% *3,B173% 4/12/345% NQ,%
+-.>:.Q7,43A%?% %<�3%6%3?/-/345%.0NR,K/%1,:/9,?7C�%%
_<,22/%M4/4%<,4/0%/>,3+,1.:%+-/-O9%9%+/.3?7@%+:72,4�%%
-���+� %%
G,-9/,% /4?-O4.,% >O:/% 30,:72/% K-N++/B% .8% Š,2,93?/B%
/>3,-974/-..% 6% N% 89,80O% � % G,K737=% +/@/Q,B% 27% P/:2E,=%
-7334/A2.,%  �% +7-3,?=% 27B0,2O% ?/:,>72.A% -70.7:52/B%
3?/-/34.%3%+/:2/B%7<+:.4N0/B% ��%<�3%.%+,-./0/<%��� %02A�%
P//49,4349N;R.,% +7-7<,4-O% +:72,4O�% <7337% ���#�	��*� C%
<733O%e+.4,-7=%)€=%-78<,-%/->.4O%6%����%^]�%a/%,345=%/1,25%
>/:5X7A% +:72,47% 9-7R7,43A% /1,25% >:.8?/% ?% 89,80,�% Y:A0A%
27% 27XN% 3.34,<N% .% 93+/<.27A% 4,/-..% ,,% />-78/972.A=%
2,:,K?/%>O:/%+-,0+/:/Q.45=%14/%47?/,%</Q,4%3NR,349/9745�%
_% +/0/>27A% +:72,47% >O:7% +/07-?/<% 0:A% .33:,0/974,:,B % 6%
/>27-NQ.45% ,,% /42/3.4,:52/% :,K?/% >:7K/07-A% >/:5X/B%
7<+:.4N0,%.%<7:/<N%+,-./0N%?/:,>72.B%3?/-/34.�%\N05 %93,%
3.34,<O% 47?/B% ?7?% 27X7=% +:72,4O% .3?7:.% >O% K/-780/%
0/:5X,�%
G/14.% 3-78N% +/3:,% X9,BE7-3?/B% K-N++O% *4/12,,=%
X9,BE7-3?/6F-72EN83?/BC=%/4?-O4.,%+/049,-0.:7%K-N++7%.8%
P726s-72E.3?/=%?/4/-7A%9+/3:,0349..%9O-97:735%9%:.0,-O%
+/% 1.3:N% /4?-O4O@% +:72,4�% G,-9O,% ?-.9O,% .8<,-,2.B%
-70.7:52/B% 3?/-/34.% >O:.% +-/34O<.% 3.2N3/.07<.=% 14/%
3//49,4349N,4% ?-NK/9/B% /->.4,% +:72,4O�% I3?/-,%
/>27-NQ.:.%>/:,,%3:/Q2O,%?-.9O,%3%>O34-O<%+/0f,</<% .%
<,0:,22O<%3+N3?/<%*.:.%27/>/-/4=%14/%93,%-792/C�%%
kQ,F%T7-3.=%:.0,-%P726s-72E.33?/B%K-N++O=%-733?78O97:%
+-/%9+,174:,2.,=%?/4/-O,%+-/.89,:7%27%2.@%+,-97A%.8%M4.@%
73.<<,4-.12O@% ?-.9O@�% k/% 4/K/=% @/45% +:72,427A% K.+/4,87%
?/:,>72.B% 3?/-/34.% .% >O:7% N>,0.4,:52/B=% /34797:.35%
3/<2,2.A�% </Q,4% >O45% M4/% +-/34/% W0O@72.,W% 89,80O% 6%
+,-./0.1,3?.,% -73X.-,2.A% .% 3Q74.A�% J/% +/3:,% 4/K/=% ?7?%
2,3.2N3/.07:527A% ?-.97A% /4:.12/% +/0/K27:735% 9O4A2N4/B%
?,+:,-/93?/B%/->.4/B%+:72,4O=%93,%3/<2,2.A%/4+7:.�%
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k7:,,%+/A9.:.35%,R,%>/:,,%3:/Q2O,%?-.9O,=%0:A%+/0K/ 2?.%
?/4/-O@% 4-,>/97:.35% 09,% +:72,4O% *+-.% M4/<% N07,43A%
/+-,0,:.45% +7-7<,4-O% /->.4% .% +-,0,:O% 27% <733O% 0:A%
/>,.@C�% J7?/2,E=% >O:7% 27B0,2O% 3.34,<7% .8% 4-,@% +:72,4�%
b027%+:72,47%3%)�	��*�C%‹%���"%)€Œ%3/93,<%>:.8?/%?%89,80,%6%
����% ^]=% +,-./0% ���% 02A=% 94/-7A% <.2.<N<% 9% 097% -787%
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<733.92,B% e+.4,-7% 9-7R7,43A% +/% /->.4,=% >:.8?/B% ?%
8,<2/B=% .% 4-,45A% +:72,47=% ,R,% >/:5X,=% )�	��*�C% ‹% ��!% )€=%
9-7R7,43A%+/%9O4A2N4/B%/->.4,%9%���%^]�%%
]R,%/02/%/1,25%.24,-,32/,%/4?-O4.,%30,:7:.%2,879.3. </%
X9,BE7-3?/6F-72EN83?7A% K-N++7% .% ?/<7207% .8% P726
s-72E.3?/�% +,-97A% 9% .34/-..% -,K.34-7E.A% +-/@/Q0,2.A %
+:72,4O% 27% F/2,% 89,80O�% b% 3NR,349/972..% M4/B% +:72,4O%
NQ,% >O:/% .89,342/% .8% 3+,?4-/<,4-.1,3?.@% .8<,-,2.B%
-70.7:52/B% 3?/-/34.�% _89,34,2% 07Q,% </<,24% 9-,<,2.=%
?/K07% +:72,47% </Q,4% +/B4.% 27% F/2,% 89,80O�% 9% /02/B% .8%
3-,02.@%4/1,?%3.2N3/.0O%-70.7:52/B%3?/-/34.�%J,.89, 34,2%
NK/:% 27?:/2,2.A% /->.4O=% ?/4/-OB% /+-,0,:A,4% 6% </Q,4%:.%
9//>R,%+:72,47%+-/B4.%27%F/2,%89,80O�%P//49,4349N;R7A%
9,-/A42/345% <7:7% *+/-A0?7% /42/X,2.A% -7M<,-7% M9,80O%?%
-78<,-N% /->.4O% +:72,4OC=% +/M4/<N% 270/% 9,34.%
F/4/<,4-.1,3?.B% ?/24-/:5% <2/K.@% 3.34,<=% +-,Q0,% 1,<%
+/9,8,4�%
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%%%%%%G/9,8:/%9%3,24A>-,% """%K�%Y-7F.?%.8<,2,2.A%A-?/34.%
89,80O% +/?7872% 27% -.3N2?,% !�% •-?/345% N+7:7% 27% +/:4/-7%
+-/E,247=% 8271.4% 0.7<,4-% +:72,4O% 1N45% >/:5X,% /02/B%
0,3A4/B% 0.7<,4-7% 89,80O�% ]34,349,22/=% 47?/B% MFF,?4%
+/94/-A,43A% 3% ?7Q0O<% +,-./0/<% /->.47:52/K/% 9-7R,2.A % 6%
1,-,8%!���%02A�%\:7K/07-A%+-/@/Q0,2.;%.8<,-A;43A%3- 78N%
2,3?/:5?/%+7-7<,4-/9�%4/127A%<7337%*4�?�%	��*�C%>:.8/?%?% C%6%
���"%)€=%-70.N3%+:72,4O%6% ���%m€=%+:/42/345%���!%K�3<Œ!%*4�,�%
+:72,47% 3.:52/% -780N47% 9% 3-792,2..% 3%e+.4,-/<C�%S70.N3%
/->.4O%�����%^]=%-792/9,327A%4,<+,-74N-7%27%+/9,-@2/34.%
*N3:/92/B=% +/3?/:5?N% M4/% K78/9OB% X7-C% 6%   ��% V�% P7<7%
89,807%1N45%4AQ,:,,%.%A-1,%P/:2E7�%%
_47?=% <,4/0.?7% 3,-.B2/K/% />27-NQ,2.A% >/:5X.@% +:72,4% N%
/?-,342O@% *0,3A4?.% +7-3,?C% 89,80% 0,B349N,4�% J7@/0?.% NQ,%
.8<,2.:.% +-,03479:,2.A% /% +-,0,:7@% -782//>-78.A=% />%
/>-78/972..% .% 89/:;E..% +:72,42O@% 3.34,<�% J/% M4/% 93,%
+:72,4O% K.K724O=% K0,% Q.825% 2,9/8</Q27�% ^% 27<% >O%
@/4,:/35=%14/>O%27X:.%14/64/%9-/0,%Z,<:.�%%
-�	��	�4������&��������	4��	��������J	&�	 %%
J7% 37</<% 0,:,=% ?747:/K% /4?-O4O@% +:72,4% NQ,% 3/0,-Q.4%
@/-/XN;% 2/9/345�% 47<% ,345% 2,3?/:5?/% +:72,4% K.K724/9% 3%
/->.47<.=% >:.8?.<.% ?% 8,<2/B�% I% 27X,B% 3.34,<,% N% +:72,4%
K.K724/9% X,345% >/:5X.@% 3+N42.?/9=% 097% .8% 2.@% *Y72.<,0% .%
a.472C% >/:5X,% T,-?N-.A�% I,35<7% 9,-/A42/=% 14/% .% N% 4,@%
+:72,4% K.K724/9% ,345% 3+N42.?.=% +-.>:.Q7;R.,3A% +/%
<73X47>7<% ?% +:72,47<% 8,<2/B% K-N++O�% d3:/9.A% 27% 47?.@%
3+N42.?7@% >O:.% >O% +/@/Q.% 27% 8,<2O,% .% 2,% 9.02/% 2.?7?.@%
+-.1.2=% +-,+A4349N;R.@% 3NR,349/972.;% 27% 2.@% Q.82.�%
G-7907=% />27-NQ.45% 47?/B% 3+N42.?% <O% 2,% </Q,<�% J/% 93,6
47?.=% ,345% <,4/0O=% ?/4/-O,% +/89/:A4% 27@/0.45% +:72,4O%
8,<2/K/% 4.+7% 9% />/8-.</,% 9-,<A�% c4/% +/.3?% +-/@/Q0,2.B%
+:72,4%+/%0.3?N%89,80O%.%.2F-7?-7327A%.24,-F,-/<,4-.A%
9% ?/3</3,�% \/:,,% 4/K/=% </Q2/% 07Q,% N9.0,45% +-A<O,%
39.0,4,:53497% Q.82.=% 27+-.<,-=% +/:/3N% +/K:/R,2.A% /8 /27%
9%-7B/2,%"��%<.?-/<,4-7%*39/>/02OB%?.3:/-/0%9%74</3F,-,%
</Q,4% +/00,-Q.97453A% 4/:5?/% Q.825;C�% S733</4-.<%
2,?/4/-O,%+-/,?4O%9%+/-A0?,%N>O972.A%+-/-7>/4722/34.%.%
9/8-73472.A%K-720./82/34.�%%
 � %Ulmln %6%*•r�C%,9-/+,B3?.B%+-/,?4=%3+,E.7:.8.-/9722OB%
!�63<% ?/3<.1,3?.B% 4,:,3?/+=% 32.<7;R.B% ?-.9O,% >:,3?7 %
<2/K.@% 89,80% 27% +-,0<,4% +-/@/Q0,2.A% +:72,4�% Z7+NR,2% 9%%
���#% K/0N�% G-,0+/:7K7,<OB% +/4,2E.7:% 6% 0,3A4?.% +:72,4%
8,<2/K/%4.+7�%%

�� % �•wt•m % *L�r�C% V/3<.1,3?.B% 4,:,3?/+% ~<.047% ��"�% <�=%
3+/3/>2OB% /02/9-,<,22/% /43:,Q.9745%  ��% ���% 89,80�%
G/4,2E.7:�%+/-A0?7%��%+:72,4=%M?9.97:,242O@%Z,<:,%*,3:.%
/2.% ,345% N% >/:5X.23497% 89,80C% .:.% ���% +:72,4% 9% ���%-787%
>/:5X,%Z,<:.=%,3:.%47?/9O,%,345%N%>/:5X.23497%89,80�%%
!� % rp)% *L�r�C% 6% b+4.1,3?.B% .24,-F,-/<,4-=% +/%
+-,E,33./22/<N% .8<,-,2.;% +/:/Q,2.A% 89,80% 3+/3/>,2%
27@/0.45%+:72,4O%8,<2/K/%4.+7%N%>:.Q7BX.@%89,80�%Z7+N3?%
27<,1,2%27%���"%K�%%
�� % •��������% *•r�C % 6% V7?% .% +,-9O,% 097=% 27E,:,2% 27%
+-/@/Q0,2.,% +:72,4=% 2/% />:707,4% >/:5X.<.%
9/8</Q2/34A<.�%%
��%pmrp�j�mipL% *•r�C%6%c4/=%27?/2,E64/=%>N0,4%2/9/,%3:/9/�%
+-A</,% 27>:;0,2.,% +:72,4% 8,<2/K/% 4.+7% 3% +/</R5;%
?/3<.1,3?/K/% .2F-7?-732/K/% .24,-F,-/<,4-7�% \N0,4%
3/34/A45%.8%�%6%�%.2F-7?-732O@%4,:,3?/+/9=%-782,3,22O@%27%
��%6%��%<%0-NK%/4%0-NK7%*?/2?-,42OB%97-.724%,R,%2,%9O>-72�%
V/234-N?E.A% >N0,4% /4+-79:,27% 87% +/A3% 734,-/.0/9=% 14/>O%
NB4.% /4% 8/0.7?7:52/K/% 39,47=% .8:N17,</K/% <,:?.<.%
1734.E7<.�% \N0,4% .3+/:58/972% <,4/0% 872N:,2.A% 39,47%
89,80O% 3% +/</R5;% .24,-F,-,2E..�% P</0,:.-/9722O,%
-,8N:5474O% k7-9.27% 0:A% 27>:;0,2.A% 27X,B% 3/>349,22/B%
3.34,<O% 3% -7334/A2.A%  �% +7-3,?% *!!% 39,4/9O@% K/07C%
+/?7872O%27%-.3�%�%.%��%%
�� %nw|%*L�r�C%*n�

�	���
%w
����%|����
C%a/Q,%.2F-7?-732O B%
.24,-F,-/<,4-% +/% .0,/:/K..% .0,24.12OB% +-,0O0NR,<N�%
b>7%+-/,?47%27@/0A43A%27%-722.@%3470.A@%-78-7>/4?.�%%
]345% .% 3/93,<% NQ% F724734.1,3?.,% +-/,?4O% *l���D�
% }�
�%
t�
��% �

��C=% +-,4,20N;R.,% 27% +/:N1,2.,% .8/>-7Q,2.B %
8,<2O@% +:72,4% 4.+7% ��h��% +.?3,:,B=% K0,% >O:.% >O% 9.02O%
</-A% .% ?/24.2,24O�% h/4A=% 2.1,K/% 2,9/8</Q2/K/=% ?-/<,%
<73X47>7%2,/>@/0.</K/%F.2723.-/972.A=%9%2.@%2,4�%%
V/2,12/=%/4?-O4.,%+:72,4%4.+7%Z,<:.=%07%,R,%3%+-.827?7<.%
?.3:/-/07% 9% 3+,?4-,% 6% /02/% .8% 47?.@% 3/>O4.B=% 0/% ?/4/-O@%
@/4,:/35%>O%0/Q.45�%
%
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V7?% .89,342/% 27.>/:,,% -73+-/34-72,22O<.% 89,807<.% 9/ %
I3,:,22/B% A9:A;43A% ?-732O,% ?7-:.?.�% c4.% 89,80O% .%
<733/B=% .% 39,4.</345;% N34N+7;4% 27X,<N% P/:2E,=% .8:N17A%
+-,.<NR,349,22/%9%.2F-7?-732/B%1734.%M:,?4-/<7K2.42 /K/%
3+,?4-7�% _8687% <,25X,B% <733O% N% ?-732O@% ?7-:.?/9% 8/27%
/>.472.A%*4�,�%0.7+78/2=%K0,%9/8</Q2/%3NR,349/972.,%9/0O%
9% Q.0?/<% 3/34/A2.,C% 27@/0.43A% 9% +-,0,:7@% +,-./07%
/>-7R,2.A% +:72,4O% 9% 2,3?/:5?/% 3N4/?�% _8687% 47?/K/%
2,>/:5X/K/% +,-./07% />-7R,2.A% +:72,47% /?78O97,43A%
+-.:.92/% 87+,-4/B% K-79.47E.,B% 89,80O�% c4/% /82717,4=% 14/%
/02/% +/:NX7-.,% +:72,4O% 9,12/% +/9,-2N4/% ?% 89,80,=% 7%
0-NK/,%9%4,2.�%I%39A8.%3%M4.<%Q.825%27%47?/B%+:72,4,%>/:,,%
9,-/A427% 9% 3N<,-,12/B% 8/2,% •% 27% K-72.E,% 9,12/K/% 02A% .%
2/1.�% _8687% +,-,1.3:,22O@% /3/>,22/34,B% +:72,4O% N%
?-732O@% ?7-:.?/9% 34/A4% 07:,?/% 2,% 27% +,-9/<% <,34,% 9%
+-./-.4,47@%+/.3?7%Q.82.%9/%I3,:,22/B�%P%0-NK/B%34/-/2O%
9% 39A8.% 3/% 39/,B% -73+-/34-72,22/345;% 9/% I3,:,22/B%
?-732O,% ?7-:.?.% A9:A;43A% >:.Q7BX.<.% .89,342O<.%
89,807<.% ?% P/:2,12/B% P.34,<,�% G/M4/<N% +/+O4?.% +/.3?7%
+:72,4% 2717:.35% .<,22/% 3% >:.Q7BX.@% ?-732O@% ?7-:.?/9% •%
G-/?3.<O%[,2479-O%.%`,4AR,B%\7-2707�%
I%  "�"% K/::7203?.B% 734-/2/<%G.4,-% I72%0,% V7<+% .8<,-AA%
?//-0.274O% `,4AR,B% \7-2707% 27% 7-@.92O@% 32.<?7@% 87%
-782O,% K/0O% />27-NQ.:% 9/8<NR,2.A% 3/>349,22/K/%
09.Q,2.A% 89,80O�% _@% </Q2/% >O:/% />fA32.45% +:72,4/B%
<733/B%  ��% <733% e+.4,-7% .% >/:5X/B% +/:N/35;% ���% 7�% ,�%
q,-,8%K/0%/2%+-,0+/:/Q.:%27:.1.,%,R,%09N@%+:72,4%<733/B%
 � % .% ��&% <733% e+.4,-7�% b027?/% 0-NK.,% 734-/2/<O=%
+-/9,-AA%/4?-O4.,%V7<+7=%2,%3</K:.%+/049,-0.45%27:.1.,%
+:72,42/B% 3.34,<O% .% +-.X:.% ?% 9O9/0N=% 14/% ?/:,>72.A%
4-7,?4/-..% 89,80O% >O:.% 9O8972O% </0,-2.87E.,B%
4,:,3?/+7�% I%  ""�% K/0N% 734-/<,4-.1,3?.,% .8<,-,2.A% 3 %
h7>>:7%/?/2174,:52/%.3?:;1.:.%27:.1.,%+:72,46K.K724 /9%3%
+,-./0/<%9%2,3?/:5?/%:,4%.%N%G-/?3.<O%.%N%`,4AR,B�%
I%/4:.1.,%/4%734-/<,4-.1,3?/K/%+/.3?7=%K0,%T%?7-:.?.%.8687%
39/,B%2,>/:5X/B%<733O%27.>/:,,%>:7K/+-.A42O,%E,:.%0 :A%
+/.3?7% +:72,4=% +/.3?.% <,4/0/<% :N1,9O@% 3?/-/34,B%
2717:.35% 3+N34A% +/14.% 0,3A4.:,4.,% +/3:,% +/.3?/9% N%
3/:2E,+/0/>2O@% 89,80�% c4/% 39A872/% 3% >/:5X.<.%
4-N02/34A<.% +/:N1,2.A% 3+,?4-/9% 4N3?:O@% 89,80=% ?7?.<.%
A9:A;43A%07Q,%27.>/:,,%>:.8?.,%?-732O,%?7-:.?.�%J/% NQ,%
9%  ""&% K/0N% 09,% 9,0NR.,% 9% M4/B% />:734.% 27N12O,% K-N++O%
2,879.3.</% 0-NK% /4% 0-NK7% />27-NQ.:.% ?/:,>72.A% :N1,9/B%
3?/-/34.%N%>:.8?/K/%T%?7-:.?7%o
�	�%&#��%P%/02/B%34/-/2O%
M4/%>O:7%V7:.F/-2.B3?7A%K-N++7=%27179X7A%+-/9,-?N%��%T%
?7-:.?/9% 9% />3,-974/-..% `.?% 3% 4/12/345;% .8<,-,2.A% � �%
<,4-/9% % 9% 3,?N20N�% P% 0-NK/B% 34/-/2O% /4?-O4.,%

+-.270:,Q7:/%Š,2,93?/B%K-N++,=%27179X,B%/3NR,349:A45%3%
 ""�% K/07% <73X47>2OB% />8/-% 93,@% T% ?7-:.?/9% >:.Q,% "%
+7-3,?% 27% +-,0<,4% 89,802/B% 09/B349,22/34.�% b>8/-%
3/34/A:=% ?7?% .8% .8<,-,2.A% :N1,9O@% 3?/-/34,B% 89,80% 27%
3+,?4-/K-7F7@%•tljp•%.%Ulm�tp•%3%4/12/345;% �6#�%<� D%9%
879.3.</34.% /4% A-?/34.% 3% E,:5;% +/.3?7% 2,9.0.<O@%
?/<+725/2/9=% 47?% .% F/4/K-7F.-/972.,% /?-,342/34,B% 0: A%
27@/Q0,2.A% 89,802O@% ?/<+725/2/9�% o
�	�% &#�% 347:7% 2,%
4/:5?/% +,-9/B% .89,342/B% +:72,42/B% 3.34,</B% N% ?-732/K/%
?7-:.?7=%2/%/02/B%.8%37<O@%N2.?7:52O@%0/%3.@%+/-�%G/3:,%
0,47:52O@% .8<,-,2.B% /?787:/35=% 14/% 9/?-NK% 89,80O%
/>-7R7,43A%3-78N%097%K78/9O@%K.K7247%3%+,-./0/<%9%!�%.%��%
02,B=%4�,�%9%-,8/2723,% %?%��%_8N1,2.,%7<,-.?723?/B%K-N++/B%
9/8<NR,2.B%+:72,4%0-NK%/4%0-NK7%9%-,8/27237@%+/89/:.:/=%
?7?% /+-,0,:.45% 27?:/2,2.,% /->.47:52/B% 3.34,<O=% 47?% .%
/>27-NQ.45% 9% ����% K/0N% 9% 3.34,<,% ,R,% /02N% *NQ,% 4-,45;%
+:72,4NgC% +-.1,<% 37<N;% 2,>/:5XN;% .89,342N;% 27% 4/4%
</<,24% *<733/B% 93,K/% :.X5% #��% <733% Z,<:.C%
/>-7R7;RN;3A% 27% �63N4/12/B% /->.4,�% I,-/A42/=% M47%
+:72,47% +-,03479:A,4% 3/>/B% 2,14/% +/0/>2/,% <733.92/B %
+:72,4,%I,2,-7%3%7?4.92O<%9N:?72.8</<%27%+/9,-@2/34.%.%
/1,25% +:/42/B% .% -73?7:,22/B% 74</3F,-/B�% I2N4-,22AA%
+:72,47% N% o
�	�% &#�% 347:7=% 9,-/A42/=% +,-9/B% /4?-O4/B%
3?7:.34/B%+:72,4/B%87%+-,0,:7<.%P/:2,12/B%P.34,<O�%
b4?-O4.,<% o
�	�% &#�% V7:.F/-2.B3?7A% K-N++7% 2,%
/K-72.1.:735�% G/3:,% 4/K/=% ?7?% 9% ,,% -73+/-AQ,2.,% 9%  ""�%
K/0N%/?787:3A% �6<,4-/9OB%4,:,3?/+%V,?%27%Y797BA@%+/.3?.%
+/34,+,22/% /@974.:.% /?/:/%  ��% >:.8?.@% 3,9,-2O@% T%
?7-:.?/9�% G,-9O<% -,8N:5474/<% M4/K/% />8/-7% >O:/%
/43N4349.,% />27-NQ,2.B% ?/-/4?/+,-./0.12O@% K78/9O@%
K.K724/9=%?-/<,%o
�	�%&#�%9%/4:.1.,%/4%8271.4,:52/K/%1.3:7%
/4?-O4O@% +:72,4% M4/K/% 4.+7% N% Q,:4O@% ?7-:.?/9�% a,/-,4.?.%
/>fA32.:.% M4/% <,2,,% <733.92O<% +-/4/+:72,42O<% 0.3?/< =%
2,% >:7K/+-.A4349N;R.<% />-78/972.;% K78/9O@% K.K724/9%9%
/4:.1.,% /4% >/:,,% <733.92O@% 89,80�% b027?/% 1,<% >/:5X,%
27>:;07:.35%89,80O=%4,<%>/:,,%0:.2/+,-./0.12O,%K.K7 24O%
</Q2/% >O:/% />27-NQ.45�% I% ����% .% ���#% K/07@% >O:.%
+-,03479:,2O% 0/:K/+,-./0.12O,% +:72,4O% N% oy% &�"% .% oy%
! #�% I% +,-9/<% 3:N17,% M4/% ;+.4,-% 9% ���% 734-/2/<.1,3?.@%
,0.2.E7@% /4% 39/,B% 89,80O=% 7% 9/% 94/-/<% 3.34,<7% .8% 09N@%
;+.4,-/9% 3% +,-./07<.% ���% .% �#��% 02,B�% I,-/A42/=% M4/ %
4/:5?/% Ž+,-9/,% +/K-NQ,2.,Ž% 9% /4?-O4.A% 93,% >/:,,%
0/:K/+,-./0.12O@% +:72,4% N% ?-732O@% ?7-:.?/9�% a,<% >/:,,%
V7:.F/-2.B3?7A% K-N++7% />:707,4% 27.>/:,,% 0:.4,:52O<%
27>:;074,:52O<%-A0/<%87<,-/9%:N1,9O@%3?/-/34,B�%
I% 4/% 9-,<A% ?7?% 7<,-.?723?.,% 734-/2/<O% /4?-O97;4% 93,%
>/:,,% 07:,?.,% /4% 39/.@% 89,80% +:72,4O% .@% ,9-/+,B3?.,%
?/::,K.% 0/34.K:.% >/:5X.@% N3+,@/9% 9% +/.3?7@% +:72,4%
2,>/:5X/B% <733O�% h/4A% .% +,-9/2717:52/% K-N++7% T7-3.%87%
31,4% 3+,?4-/K-7F7% upm•r% *.3+/:58N;R,K/% /K-/<2/,%
8,-?7:/% V,?7C% /4?-O:7% 9% ����% .% ����% K/07@%
+/3:,0/974,:52/% 27.<,2,,% :,K?.,% +:72,4O% •% K/-A1.,%
2,+4N2O% N% oy% �!�% .% o
�	�% &#�=% /027?/% 2/9OB% 39,-@4/12OB%
3+,?4-/K-7F% u�mwr% N3472/9:,22OB% 9% ���!% K/0N% 9% eQ2/B%
]9-/+,B3?/B% b>3,-974/-..% 0/34.K% 2/9O@% K/-.8/24/9% 9/ %
92,3/:2,12/B% +:72,4/:/K..�% Š,2,93?/B% K-N++,% >O:/% 07 2/%
���% 27>:;074,:52O@% 2/1,B% 27% u�mwr% 0:A% +/.3?7%
M?8/+:72,4% 9% 4,1,2.,% +,-9O@% �% :,4% -7>/4O% N2.?7:52/K/%
.234-N<,247�% b02/B% .8% +-./-.4,42O@% E,:,B% M4/B%
+-/K-7<<O% 347:% +/.3?% 2,>/:5X.@% +:72,4% N% +-.<,-2/%  ��%
;Q2O@% T% ?7-:.?/9�% S,8N:5474O% 2,% 873479.:.% 3,>A% Q0745�%
P2717:7%>O:.%/4?-O4O%K/-A1.,%2,+4N2O%N%o
%�& %.%oy%�#��%
k7:52,BX.,% 27>:;0,2.A% +/89/:.:.% />27-NQ.45% ,R,% 09,%
+:72,4O% 9% 3.34,<,% o
% �& % •% +:72,4N% <733/B% /?/:/% �% <733%
Z,<:.%27% !%3N4/12/B%/->.4,%.%<733/B% �%<733%Z,<:.%27%&�%
3N4/12/B% /->.4,�% G,-97A% +:72,47% /?787:735% 27.>/:,,%
+/@/Q,B%27%Z,<:;%.8%93,@%.89,342O@%27%3,K/02AX2.B%0,25%
+:72,4% 87% +-,0,:7<.% P/:2,12/B% P.34,<O% •% ?7?% +/% <733,=%
47?%.%+/%+/:/Q,2.;%9%8/2,%/>.472.A�%h/4A%0/% .0,7:7%,R,%
07:,?/% •% .8687% >/:5X/B% <733O% +:72,4O% 27% 2,B=% 3?/-,,%
93,K/=%3NR,349N,4%/1,25%+:/427A%74</3F,-7=%+/-/Q07;R7A%
9,2,-.723?.,% 4,<+,-74N-O�% J,% <,2,,% .24,-,327% .% 94/- 7A%
3N+,-8,<:A�% b27% @/45% .% >/:,,% <733.927A% .% 27@/0.43A%
07:,?/% /4% 8/2O% />.472.A=% 2/% 2,% .3?:;1,2/% 14/% />,% M4.%
/3/>,22/34.%9%?/<+:,?3,%3/807;4%>:7K/+-.A42O,%0:A%Q.82.%
N3:/9.A�% a7?% ?7?% +7-2.?/9OB% MFF,?4% </R2/B% 74</3F,-O%
</Q,4% />,3+,1.9745% 0/3474/12N;% 0:A% Q.82.% 4,<+,-74N-N%
27%+/9,-@2/34.�%I3,%:.X5%879.3.4%/4%2,.89,342/K/%3/34797%
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74</3F,-O%+:72,4O=%/+-,0,:A;R,B%9,:.1.2N%M4/K/%37</ K/%
+7-2.?/9/K/%MFF,?47�%
%
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%
J,%+-/X:/%<,3AE7%+/3:,%4/K/=%?7?%<.-%N827:%/>%N2.?7:52O@%
+:72,47@% N% o
% �& =% ?7?% Š,2,93?7A% K-N++7% 9% <7,% ���#%K/07%
+-,03479.:7% ,R,% >/:,,% 8271.</,% /4?-O4.,% 9% />:734.%
92,3/:2,12/B% +:72,4/:/K..�% I% @/0,% F/4/<,4-.1,3?/B%
+-/9,-?.%.8%2,>/:5X/B%X9,BE7-3?/B%/>3,-974/-..%?-73 2O@%
?7-:.?/9% 3% NQ,% .89,342O<.% +:72,47<.% >O:.% 2,/Q.0722/%
/>27-NQ,2O% �% 4-728.47% N% o
% �& �% J,/Q.0722/% @/4A% >O%
+/4/<N=% 14/% K/-A1.B% 2,+4N2% N% M4/B% +:72,4O% >O:% /4?-O4% !%
K/07% 27870% 0/% M4/K/=% .% 794/-O% /4?-O4.A% .8% 7<,-.?723?/B%
K-N++O% T7-3.% 9% 39/,B% 34745,% N?78O97:.=% 14/% +-/9,0,22O,%
.<.% +/.3?.% 4-728.4/9% >O:.% >,8N3+,X2O�% b027?/%
2,/Q.0722/,% /4?-O4.,% 9% 4,1,2.,% >:.Q7BX.@% 2,3?/:5?.@ %
2,0,:5% >O:/% +/049,-Q0,2/�% I+,-9O,% 0:A% M4/K/% ?:7337%
+:72,4% N07:/35% /+-,0,:.45% 3-,02;;% +:/42/345�% b27%
/?787:735% +-7?4.1,3?.% -792/B% +:/42/34.% <7:O@% K78/9O@%
K.K724/9% P/:2,12/B% P.34,<O% 6% d-727% .% J,+4N27�% k/% M4/K/%
+:/42/345% N0797:/35% /+-,0,:.45% 4/:5?/% N% K/-A1.@%
;+.4,-/9�% P+N34A% 93,K/% :.X5% 097% <,3AE7% 874<,2.A%
9O89722O,% +:72,4/B% 27>:;07:% NQ,% .% ?/3<.1,3?.B%
.2F-7?-732OB% 4,:,3?/+% P+.4E,-�% G/% ,K/% 27>:;0,2.A<%
A-?/3427A%4,<+,-74N-7%+:72,4O%/?787:735%-7927%# �%•�6!�%
�,:59.2/9�%
%
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%
V-/<,% V7:.F/-2.B3?/B% .% Š,2,93?/B% K-N++% +:72,4O% N%
?-732O@% ?7-:.?/9% <,4/0/<% :N1,9O@% 3?/-/34,B% .RN4% 27%
>/:5X.@% 4,:,3?/+7@% }tn% .% u•n�% I% +,-9/<% 3:N17,% 3% ��� %
K/07% /3NR,349:A,43A% </2.4/-.2K% ��% ;Q2O@% ?-732O@%
?7-:.?/9% *9% 4/<% 1.3:,% G-/?3.<7% [,2479-7% .% `,4AR7A%
\7-2707C%3%+/</R5;%3+,?4-/K-7F7%x}•r�%\:7K/07-A%M4/<N%
/>8/-N%0:A%G-/?3.<O%.%`,4AR,B%+/:N1,2O%27.>/:,,%2.8?.,%
9,-@2.,% /K-72.1,2.A% 27% 27:.1.,% 9/8</Q2O@% +:72,4% 9%
/>.47,</B% 8/2O% -792O,% �6!% <7337<% Z,<:.�% I/% 94/-/<%

3:N17,% 27% 4,@733?/<% "� % <,4-/9/<% 4,:,3?/+,%
/3NR,349:A,43A% </2.4/-.2K% /?/:/% "�% T% ?7-:.?/9�% G,-9 O<%
/4?-O4.,<%M4/K/%/>8/-7%347:%K/-A1.B%2,+4N2%N%oy% #��%
q,:/9,1,349/% NQ,% 2,3?/:5?/% 4O3A1% :,4% 8707,4% 9/+-/3%/%
27:.1.,% 92,8,<2/B% Q.82.�% G/3:,02.,% 9+,174:A;R.,%
N3+,@.% 92,3/:2,12/B% +:72,4/:/K..=% ?787:/35% >O=% ?7?%
2.?/K07% +-.>:.8.:.% 273% ?% /49,4N% 27% M4/4% 9/+-/3�% \/:5X,%
0,3A4?7%:,4%-78-7>74O97;43A%7<>.E./82O,%+:72O%L�r�%+/%
3/8072.;% .2F-7?-732/K/% ?/-/2/K-7F7% .% .24,-F,-/<,4-7 %
0:A% +/.3?7% .% .8N1,2.A% 8,<+:,+/0/>2O@% +:72,4% N%
>:.Q7BX.@%89,80=%+/@/Q.@%27%P/:2E,�%b027?/=%9%+/3:,02,,%
9-,<A% 9% 39A8.% ?/2E,24-7E.,B% /K-72.1,22/K/% >;0Q,47% 27%
0/-/K/34/ARN;% +-/K-7<<N% 9/89-7R,2.A% 1,:/9,?7% 27% `N2 N%
270% FN207<,247:52/B% ?/3<.1,3?/B% 27N?/B% 279.3:7%
/+732/345�% I,05=% ,3:.% >;0Q,4O% 4,?NR.@% M?8/+:72,42O@%
.33:,0/972.B% /K-72.1.97;43A% 2,3?/:5?.<.% 0,3A4?7<.%
<.::./2/9% 0/::7-/9=% 4/% ?/3<.1,3?.,% />3,-974/-..% 0:A %
+/.3?7% .% .8N1,2.A% 9/8</Q2O@% />.47,<O@% 8,<:,+/0/>2O@%
+:72,4% +/4-,>N;4% <2/K.,% <.::.7-0O�% I% 2734/AR,,% 9-,< A%
7<,-.?723?.,% +:72,4/:/K.% -7>/47;4% 270% ?/2E,+E.,B% 9%
-7<?7@% +-/K-7<<O% •���
����% n�	$% |�
D�=% ?/4/-7A% +/89 /:.4%
N9,:.1.45%MFF,?4.92/345%/42/X,2.A%9:/Q,22O@%3-,0349 %?%
+/:N1,22O<% 27N12O<% -,8N:54747<�% b02.% .8% 7?4.92O@%
N17342.?/9% M4/B% +-/K-7<<O% U��
�������% .% % j�����%
+-,0:7K7;4% />-74.45% 92.<72.,% 27% ?-732O,% ?7-:.?.=% ?7?%
N2.?7:52N;% 9/8</Q2/345% 27B4.% -,X,2.,% +-/>:,<O%
3/?-7R,2.A%27N12/K/%>;0Q,47%0:A%+/:N1,2.A%1734.%/49,4/9%
27%FN207<,247:52O,%9/+-/3O%/%-73+-/34-72,2.,%Q.82.%9/%
I3,:,22/B=% /K-72.1.9X.35% .3+/:58/972.,<% 3NR,349N;R. @%
.:.%NQ,%34-/AR.@3A%.234-N<,24/9�%
IO0,:A,43A% �% F7?4/-/9% +-,0+/14.4,:52/34.% +/.3?7%
9/8</Q2O@% />.47,<O@% +:72,4% N% ?-732O@% ?7-:.?/9% -722.@%
*)�}C% .% +/802.@% *)&}C% 4.+/9% +/% 3-792,2.;% 3% Q,:4O<.%
?7-:.?7<.=% 9-/0,% 27X,K/% P/:2E7�%
 C%Y,/<,4-.1,3?7A%9,-/A42/345%874<,2.A%*4-728.47C%9OX,%6%
 ��…%N%)�}%.%��#…%N%)&}%+-/4.9%���#…%N%Z,<:.%3%P/:2E,<�%
�C% \/:,,% K:N>/?/,% 874<,2.,% /4% />.47,</B% +:72,4O% 6%  �!%
����%N%)�}%.%&��%����%N%)&}%+/%3-792,2.;%���&�%���� %N%
P/:2E7�%
!C% q734/47% 4-728.4/9% >/:5X,=% 47?% ?7?% +,-./0O% />-7R,2.A%
+/%/->.4,%<,25X,%6%4/:5?/% �%3N4/?%N%)�}%.%���%3N4/?%N%)&}�%
c4/% >:7K/+-.A4349N,4% .8<,-,2.;% <733O% +:72,4O=% 7% 47?Q,%
3+/3/>349N,4% >/:,,% :N1X,<N% 3+,?4-/3?/+.1,3?/<N%
.33:,0/972.A%94/-.12/K/%874<,2.A�%Z7%K/0%3.34,<7%Z,<:A6
P/:2E,% >O97;4% 9/% 94/-.12/<% 874<,2.,% /?/:/%  !% 173/9%
+-/4.9% ��% 1737% N% )�}% .% &�% 173/9% N% )&}�%
�C% _8<,2,2.,% :N1,9/B% 3?/-/34.% 89,80O% +/0% 9/80,B349.,<%
+:72,4O%8271.4,:52/%>/:5X,%6% ��%<�3%N%)�}%.%���%<�3%N%)&}%
+-/4.9% �� &% <�3% N% 3.34,<O% Z,<:.% .% P/:2E7�%
�C%S782.E7%<,Q0N%A-?/345;%+:72,4O%.%89,80O%8271.4,:52/%
<,25X,=%1,<%0:A%Z,<:.%.%P/:2E7%6%��� �…%N%)�}%.%��  …%N%
)&}% +-/4.9% �������…% 0:A% 3.34,<O% P/:2E76Z,<:.�% c4/%
/>:,K17,4% 4-728.42N;% 3+,?4-/3?/+.;�%
d1,2O,% +-,0:7K7;4% 4-.% X7K7% 27% +N4.% /4?-O4.A% />.47,<O@%
+:72,4% N% >:.8?.@% ?-732O@% ?7-:.?/9�%
 C% s/4/<,4-.1,3?.,% />8/-O% 0/:Q2O% /4?-O45% 3?7:.34O,%
4-728.42O,% +:72,4O% N% T% ?7-:.?/9�%
�C% T733O% /4?-O4O@% +:72,4% >N0N4% 27B0,2O% 3% +/</R5;%
278,<2O@% 3+,?4-/K-7F/9% +N4,<% .8<,-,2.A% :N1,9O@%
3?/-/34,B% 89,80O6@/8AB?.�%
!C% G/:N1,2.,% 3+,?4-/9% +:72,4% 3% +/</R5;% 3+,?4-/3?/+. .%
874<,2.B�%
k:A% +,-9/K/% X7K7% +-,0:7K7,43A% +-/.89,34.% +/.3?%
9/8</Q2O@% 874<,2.B% +:72,47<.% -78<,-/<% 3% Z,<:;% 9%
/>.47,</B% 8/2,% 3-,0.%  �% 4O3�% >:.Q7BX.@% ?-732O@%
?7-:.?/9�% ]3:.% 4-728.4/9% 2,% >N0,4% 27B0,2/=% 4/% 1734/47%
+/0/>2O@% +:72,4% <,25X,% ��&…% *27% N-/92,% !% 3.K<OC�% ]3:.%
Q,% 1734/47=% 27+-.<,-% �…=% 4/% <74,<74.1,3?/,% /Q.072.,%
+-,03?78O97,4%   % /4?-O4.B�% G/4-,>N,43A% 3f,<?7% 3%
+/</R5;% 278,<2O@% 4,:,3?/+/9�% P/9-,<,22O,% 4-728.42O, %
/>8/-O% 347:?.97;43A% 3% +-/>:,</B% F.:54-7E..% :/Q2O@%
734-/F.8.1,3?.@%?720.074/9%9%+:72,4O�%_@%1.3:/%871734N;%
+-,9OX7,4%27%E,:OB%+/-A0/?%1.3:/%.34.22O@%+:72,4%3-,0.%
93,@% />27-NQ,22O@% ?720.074/9�% c4/<N% 09,% +-.1.2O�%
2,.89,342OB% +7-7::7?3=% 874-N02A;R.B% /+-,0,:,2.,%
-7334/A2.A%.%+7-7<,4-/9%89,80O=%7%47?Q,%+/@/Q,345%?-.9/B%
4-728.47%<,Q0N%K/-A1.<.%;+.4,-7<.%.%T%?7-:.?7<.%9/?-NK%
o*|C%89,807<.%.8687%.@%+-.<,-2/%/0.27?/9/K/%-78<,-7�%%
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I% 3:N17,% 3% ?-732O<.% ?7-:.?7<.% M4.% 09,% +-/>:,<O%
N34-72A;43A�% _8687% >:.8/34.% .@% +7-7::7?3% /+-,0,:A,43A% 3%
K/-780/% >/:5X,B% 4/12/345;�% ^% 3.<.4.-/9745% +:72,42OB %
4-728.4% 9/?-NK% ?-732/K/% ?7-:.?7% </Q,4% 4/:5?/% >,:OB%
?7-:.?=% 14/% A9:A,43A% /1,25% +-/34O<% 3:N17,<% 0:A%
3+,?4-/3?/+.1,3?/K/%/4/Q0,349:,2.A�%
I% 2734/AR,,% 9-,<A% U��
�������% +/0K/479:.97,4% 3,45% . 8%
794/<74.1,3?.@% 4,:,3?/+/9% 0:A% />8/-7% ����% A-?.@%
3,9,-2O@% ?-732O@% ?7-:.?/9% 27% +/:/3,% �% 3%
1N9349.4,:52/345;% 0/3474/12/B% 0:A% />27-NQ,2.A%
4-728.4/9%+:72,4%3%-70.N3/<%�%-70.N37%Z,<:.%9%/>.47,</B%
8/2,�% c4/% +-/,?4=% 2789722OB% )•�
��% >N0,4% 3/34/A45% .8%  �%
 �60;B</9O@% 4,:,3?/+/9% 3</24.-/9722O@% 27% /02/B%
</24.-/9?,% 3% />R,B% 34/.</345;% ���% 4O3�% •�% G-/,?4% 0:A%
+/.3?7% N%  �% 4O3�% T% ?7-:.?/9% +:72,4% 3% -70.N3/<% Z,<:.%
+/4-,>N,4%2,3?/:5?/%/>3,-974/-.B%9%-782O@%+/:NX7-.A@%3%
7+,-4N-/B% 4,:,3?/+/9% +/-A0?7%  % <,4-7=% .% >N0,4% 34/.45%
+/-A0?7%�%<:2�%•�%%
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I/% 9-,<A% 94/-/K/% X7K7% 27B0,22N;% +/% 874<,2.A<% +:72,4N%
2NQ2/% Ž989,3.45Ž�% J7:.1.,% +:72,4O% +/-/Q07,4% ?/:,>72.A%
:N1,9/B% 3?/-/34.% 3% 7<+:.4N0/B%  ��% <�3% N% )�}% .% ���% <�3% N%
)&}�%Z9,80O%>/:,,%-722.@%4.+/9=%1,<%)�}%:,K?/%</KN4%>O45%
/>3:,0/972O% 27% NQ,% 3NR,349N;R.@% 3+,?4-/K-7F7@% *9-/0,%
upm•r%.:.%u�mwr%.:.%34-/AR,K/3A%L��%•�
��	%|�D�
��� C�%k:A%
>/:,,% +/802.@% 4.+/9% T% ?7-:.?/9=% 2,/>@/0.<O% 2/9O,%
3+,?4-/K-7FO=% -7>/47;R.,% 9% _V% 0.7+78/2,�% P% ����%
-78-7>74O97,43A% 3+,?4-/K-7F% wm}r% 27% 4,:,3?/+,% o���� ��%
d3472/9:,22OB%27%&6<,4-/9/<%4,:,3?/+,%/2%3+/3/>,2%87%!�%
<.2N4% 0/34.15% 2,/>@/0.</B% 4/12/34.�% k:A% /+-,0,:,2.A %
/->.4O% +:72,4O% *+-.% 2N:,9/<% M?3E,24-.3.4,4,C% 4-,>N,43A%
:.X5% �% 87<,-/9% :N1,9/B% 3?/-/34.�% G/3:,% .8<,-,2.A%
-70.N37% .% <733O% +:72,4O% </Q2/% /+-,0,:.45% ,,% 3-,02;; %
+:/42/345=% 7% 8271.4% 30,:745% +-.>:.8.4,:52OB% 9O9/0% /% ,,%
@.<.1,3?/<%3/3479,�%
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J7%4-,45,<%X7K,%/3NR,349:A,43A%874<,227A%3+,?4-/3?/+.A�%
G/:N1,2.,% 3+,?4-7% />.47,</B%+:72,4O% N% ?-732/K/% ?7-:.?7%
</Q,4% >O45% 9O+/:2,2/% ?/3<.1,3?.<% ?-./K,22O<% _V%

4,:,3?/+/<�% bQ.07,43A=% 14/% +-.,<2.?% h7>>:7% •%
?/3<.1,3?.B% 4,:,3?/+% yirn% >N0,4% .<,45% 47?.,% Q,%
9/8</Q2/34.=% 9% /42/X,2.,% 3?7:.34O@% +:72,4% N% ?-732O@%
?7-:.?/9=% ?7?.,% 3,B173% .<,,4% .2F-7?-732OB% ?/3<.1,3?.B%
4,:,3?/+% P+.4E,-% 9% /42/X,2.,% K/-A1.@% ;+.4,-/9�% \/:, ,%
4/K/=% 1N9349.4,:52/345% P+.4E,-7% +-.% 27>:;0,2.A@%
4-728.4/9% NQ,% 3,B173% 0/34.K7,4% K/-A1.@% Z,<,:5�% I%
2734/AR,,%9-,<A%.0,4%727:.8%0722O@%27>:;0,2.A%3.34,<O%
oy% &#��% a,/-,4.1,3?.% +:72,47% <733/B% 9% #��% <733% Z,<:.%
27@/0.43A%9%+-,0,:7@%/>27-NQ,2.A%27%0:.2,%9/:2O%9%&%<<�%
]3:.% P+.4E,-% </Q,4% 4/:5?/% />27-NQ.45% 4-728.4% WK/-A1,B%
Z,<:.W=% 4/% yirn% 0/:Q,2% +/:N1.45% NQ,% .% 3+,?4-% W4,+:/B%
Z,<:.W% *4�,�% +:72,4O% 3% 4,<+,-74N-/B% +/9,-@2/34.% 9% �"��C�%
\O:% 9O1.3:,2% N-/9,25% /42/X,2.A% 3.K27:7% ?% XN<N% 0:A%
3+,?4-/K-7F7% )pmp=% ?/4/-OB% +:72.-N,43A% N3472/9.45% 27%
yirn�%Z7%<.2.<7:52/,%9-,<A%M?3+/8.E..%9%!%3,?N20O%XN<%
+-,9OX7,4% 1.3:/% F/4/2/9% /4% +:72,4O�% b027?/=% ,3:.%
N9,:.1.45%/>R,,%9-,<A%M?3+/8.E.B%0/%���%173/9%*27>:;07A%

89,80N% 3% +:72,4/B% .% >,8%
+:72,4O%/0.27?/9/,%?/:.1,349/%
9-,<,2.C=%4/=%+-.%3+,?4-7:52/<%
-78-,X,2.,% m‹ ��% /42/X,2.,%
N-/92A% 3.K27:7% ?% XN<N% >/:5X,%
 ��% s/4/<,4-.A% yirn% 4,+:O@%
Z,<,:5% 0/3474/127% 0:A%
.8<,-,2.A% 4,<+,-74N-O% <,Q0N%
02,92/B% .% 2/12/B% 34/-/2/B�%
]3:.% yirn% 27B0,4% -782.EN%
2,>/:5X/B=% 4/% M4/% 3472,4%
9,3/<O<% 7-KN<,24/<% 27:.1.A%
74</3F,-O% .% 9/8</Q2/B%
/>.47,</34.% +-.:.92/%
87+,-4O@% +:72,4% N% ?-732O@%
?7-:.?/9�%
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G,-,1.3:,22O,%<,4/0O%-733?78O97;4%/>%/4?-O4.A@%+:72,4%
N% >:.8?.@% 89,80% +-.<,-2/% 9% -70.N3,% !�% +7-3,?% /4% Z,<:.�%
b027?/% 3NR,349N;4% <,4/0O% +/89/:A;R.,% MFF,?4.92/%
.3?745%+:72,4O%N%/1,25%07:,?.@%89,80%9%4O3A17@%+7-3,?%/4%
273�% c4/%<.?-/:.28.-N;R.,% .% 4-728.42O,% +/.3?.% 27%F/ 2,%
+:/42O@%89,802O@%+/:,B=%+-,.<NR,349,22/%9%27+-79:,2.,%
E,24-7% J7X,B% Y7:7?4.?.�% a7?% ?7?% >/:5X.2349/% 89,80%
?-732O,% ?7-:.?.% 2.1,K/% N0.9.4,:52/=% 14/% .% 4N4% /2.%
/?787:.35% 9% E,24-,% 3/>O4.B�% J7.>/:,,% 97Q2OB% -,8N:5474%
M4/%/4?-O4.,%2/9/K/%4.+7%+:72,4%•%Ž:,0A2O,%2,+4N2OŽ%3-78N%
N%09N@%T%?7-:.?/9%9/%9-,<A%27>:;074,:52/K/%3,8/27%����%
K/07�% _8% 727:.87% 93,@% <.?-/:.28.-N;R.@% 3/>O4.B% >O:/%
+/:N1,2/%2.Q2,,%/K-72.1,2.,%9%27:.1.,%M4/K/%4.+7%+:72,4%
+-.<,-2/% N% 4-,4.% <7:/<733.92O@% 89,80% 9% 27+-79:,2.,%
[,24-7% Y7:7?4.?.�% \N0NR.,% 27>:;074,:52O,% 3,8/2O%
+/</KN4% 8271.4,:52/% N4/12.45% 3474.34.1,3?/,%
-73+-,0,:,2.,% +:72,4%9%879.3.</34.% /4% <733O% .% >/:5X /B%
+/:N/3.%/->.4O�%
A
� $� �����
�� ��  �����%�  ���	 ��� ��"��
��&
$� ��	��� � ���� �
 ��
��
������������������	��+�‚�
�� 
� �"	�� 	����
����	���� 
����	�������
�	%�
*�� ��
� �� �����&
� 	%� ������&� �������
��������
�$� �� � �������	&� ��
�����
��	� �� ���
�%� ���	 ��$���%��	%���������(���<� +�(�'���� 	����
���
��
�� !������ 
���
 �� ��
�!��%� �����
� ���
	�� !������ 
 ��%� ��
��� �� !�����
����	���%�����
+�{����� 
���$� ���
	� 	����
��%������
 � ��  �����%�  ���	 ���
����!��
�&
� �����
�� �� �����'� ��� ������ ������� ������  �����%� ������%�
�	���
��� ���
�� B�	
���� 	�	� (�
����+� A� �� �� �&���	��  �������  ���	 	�
���
��
����&
� ��	 �����&� ���������
�� !����� ����
��� � ��	� �� �����
�
!������	�
��%�
����	��	+�
%

+�,)�/'��4/'��/5��� 2���"���
�3������	�����
4�
5���3	����&�6��	����78
���
��9�



���������	�
���

������������������� 
� �

!��
����"�#�
����
$%&'('�)*�+,�

%

%
%
�����
���� �	�
���� ������
�� ~OJVUV�4�*� D�� ���
�
���� �		�
%�
���	 �F+� ��� ����
���� ������ƒ� �����
�� ~OJVUV�4�*\ +�
A��!�����	�G�Xln�����'
��IWW`GbbVOVNVYWf+PQ�
%
:� �4����� 4��L����� ����� )�&��&�+� STUFVF��#�� �+�	�
�����)J��+� ���� 4�����+� &����4��������� �	4�3� 1�����
��4���� ��	� ��)44+� ����������� 4�������	�	� ���	�
�����	�� ��������	��(M	�� ��&�+�� ��4���+� ��&��J��
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Z7% 0,3A4.:,4.,=% +-/X,0X,,% 3% </<,247% /4?-O4.A% +,-9/B %
M?34-73/:2,12/B%*.2/89,802/BC%+:72,4O=%734-/2/<O%3N<,:.%
-782O<.% <,4/07<.% />27-NQ.45% NQ,% 39OX,% ���%+/0/>2O@%
/>f,?4/9�% b027?/% +/079:A;R,,% >/:5X.2349/% .89,342O@%
27<% M?8/+:72,4% 3-792.</% +/%39/,B% <733,% 3%e+.4,-/<% .:.%
07Q,% +-,9/3@/0.4% ,K/�% 3?/-,,% 93,K/=% M4/% K78/9O,% K.K724O=%
+-.1,<% 871734N;% -73+/:/Q,22O,% /1,25% >:.8?/% ?%39/,B%
89,80,% *47?% 278O97,<O,% ‘K/-A1.,% ;+.4,-O’C�% a/:5?/%
2,0792/% 734-/2/<O% 347:.% />fA9:A45% />%/4?-O4.A@% +:72,4%
3-792.4,:52/% 2,>/:5X/B% <733O% .% -78<,-/9% *<,2,,%
 �%8,<2O@% <733C=% 9,-/A42/% 3.:.?742O@% +/% 39/,<N%
/32/92/<N% 3/3479N�% _@% 347:.% 278O9745% ‘3N+,-8,<:A<.’%
*	���
6•�
��	C�%
I% 7+-,:,% ,9-/+,B3?7A% K-N++7% N1,2O@% 9% QN-27:,%
‘^34-/2/<.A% .% 734-/F.8.?7’% *�	�
�����%“%�	�
����	�D 	=%
�“�C% /+N>:.?/97:7% 3//>R,2.,% />%/4?-O4..% 09N@% 2/9O@%
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+-7?4.1,3?.% .0,7:52/% ?-NK/9/B% 0/% 2,3?/:5?/%
M?3E,24-.12/B�% c4/K/=% 9%+-.2E.+,=% 0/3474/12/% 0:A%4/K/=%
14/>O% +/-/Q0745% 1,-,0/972.,% :,02.?/9O@% +,-./0/9% .%
+/4,+:,2.B%*2NQ2/%/4<,4.45=%14/%9%2734/AR,,%9-,<A%,345%.%
0-NK.,=% 2,% <,2,,% 794/-.4,42O,% 4,/-..=% +O47;R.,3A%
/>fA32.45%1,-,0/972.,%47?.@%+,-./0/9C�%J,%.3?:;1,2/ =%14/%
>/:,,% ‘-78<7X.34O,’% /->.47:52O,% M9/:;E..% </KN4% 3474 5%
2,+-,/0/:.<O<%+-,+A4349.,<%0:A%-789.4.A%Q.82.�%
c-9,%\z%*u�
'–%ˆ��	�C%.%,K/%?/::,K.%.8%s-72E..=%G/-4NK7:..%
.% ~9,BE7-..% 3</0,:.-/97:.% .8<,2,2.A% /->.4% +:72,4%
3.34,<O%o
��	�%�& %27%>/:,,%1,<% ��%<.::./2/9%:,4%9 +,-,0%
.% N>,0.:.35% 9%4/<=% 14/% M47% 3.34,<7% 0.27<.1,3?.% 9+/:2,%
N34/B1.97=%0,</234-.-NA%:.X5%+,-./0.1,3?.,%/->.47:5 2O,%
97-.7E..=% 3/+/3479.<O,% 3% 4,<.=% 14/% .3+O4O97,4% 27X7%
Z,<:A�% a7?.<% />-78/<=% ?:.<74% 27%M4.@% +:72,47@%
3NR,349,22O<%/>-78/<%<,2A453A%2,%>N0,4�%P%M4/B%34/-/2O=%
+/%?-7B2,B% <,-,=% /Q.0745% +-,+A4349.B% 0:A% -789.4.A%
+-.<.4.92/B% Q.82.% 2,% +-.@/0.43A�% h/4A=% ?/2,12/=% 93z%
9OX,3?78722/,%,R,%2,%A9:A,43A%0/?7874,:5349/<%4/K/=%14/%
Q.825%9%M4/B%3.34,<,%0,B349.4,:52/%3NR,349N,4�%
P?/-,,% 93,K/=% o
��	�%�& D% .% o
��	�%�& �% >N0N4% 9?:;1,2O%
9%1.3:/% +,-9/2717:52O@% E,:,B% 0:A%>N0NR.@% ?/3<.1,3?.@%
<.33.B% •r�% .% L�r�% +/%+/.3?N% +:72,4=% 9-/0,% ‘k7-9.27’ %
*j�
���C%.%nw|%*n�

�	�
��
%w
����%|����
%”%_3?74,: 5%+:72,4=%
+/0/>2O@%Z,<:,CC�%c4.%?/3<.1,3?.,%/>3,-974/-..%+/89 /:A4%
N4/12.45%39/B3497%.@%74</3F,-�%
%
&'(�)*� +�,)���� � ����3&� ��������
�	�� �� ������
�������6�676#�8�!% �
%
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Q-W1NX%*1X�%<X;%W:��
/�PYZ;X/1[�/XP��

����)4�+����������)!
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�
:��)4���	� %
%
I% +/3:,02,,% 9-,<A% +/A9.:/35% >/:5X/,% ?/:.1,349/%
+-,?-732O@% /+4.1,3?.@% +-.>/-/9=% /-.,24.-/9722O@% 27%
734-/2/</96:;>.4,:,B�% c4/% 4,:,3?/+O=% />f,?4.9O=%
/?N:A-O% +-/.89/03497% /4,1,349,22O@% F.-<�% JNQ2/%
/4<,4.45% +-/0N?E.;% 17342O@% F.-<=% 9/82.?7;R.@% 27% >78,%
:;>.4,:53?.@% ?/::,?4.9/9�% _24,3=% _24,36<.?-/=% _24,- %
b+4.?% *T/3?97C=% 7% 47?Q,% +-.>/-O=% 9O+N3?7,<O,%
4-70.E./22O<.%% /+4.1,3?.<.% 879/07<.% 34-72% PJY�%
`,2.2K-703?.<% /+4.?/6<,@72.1,3?.<% />f,0.2,2.,<%
*`bTbC=% `O4?7-.23?.<%% 879/0/<% /+4.1,3?/K/% 34,?:7=%
Z7K/-3?.<% /+4.?/6<,@72.1,3?.<% 879/0/<% *ZbTZC=%
J/9/3.>.-3?.<% +-.>/-/34-/.4,:52O<% 879/0/<=% _8;<3?.< %
/+4.?/6<,@72.1,3?.<% 879/0/<=% V.,93?.<% 879/0/<%
‘^-3,27:’% *+-.>/-O% ‘^SP^a’C% .% 0-�%
^34-/2/<O6:;>.4,:.% 34-72% PJY% +/:N1.:.% 47?% Q,% 0/34N+% ?%
/+4.1,3?.<% +-.>/-7<% .% .2/34-722/K/% +-/.89/03497�% J/ %
/-.,247E.A% /4,1,349,22O@% +-/.89/0.4,:,B% /+4.?.% 27%
.2/34-722O@% +/?N+74,:,B=% N+70/?% /+4.?/6<,@72.1,3?/K/%
+-/.89/03497%9%34-727@%>O9X,K/%PPPS=%9O3/?7A%34/.</345%
.2/34-722O@% +-.>/-/9% +-.9/0A4% ?% 4/<N=% 14/% 0:A%
>/:5X.23497%:;>.4,:,B%/+4.?.%.%734-/2/<..%M4.%+-.>/ -O%
347:.% 2,0/34N+2O<.�%
I% M4/B% 3.4N7E..% E,:,3//>-782/% 93+/<2.45% 347-O,%
/4:.12O,%/+4.1,3?.,%+-.>/-O%=%9O+N3?79X.,3A%9%PPPS%0:A%
-78:.12O@% E,:,B�% c4.% +-.>/-O% .2/K07% 934-,17;43A% 9%
17342/B% +-/07Q,% 87% 0/34N+2N;% E,2N=% .% </KN4% +/3:NQ.45%
>78/B%0:A%3/8072.A%2,+:/@.@%4,:,3?/+/9%0:A%27>:;0,2.A%.%
F/4/K-7F.-/972.A% 89,802/K/% 2,>7�%
%
\�����+�� �������4+ %
%
T,2.3?/9OB% X?/:52OB% 4,:,3?/+% T7?3N4/97% aT~�%
k.7<,4-% 39/>/02/K/% /49,-34.A% />f,?4.97% j‹#�<<=%
F/?N32/,% -7334/A2.,% />f,?4.97% |‹#��<<=% N9,:.1,2.,%
Y‹��@=#�@�% b+4.1,3?7A% 3@,<7% 4,:,3?/+7% +/?78727% 27% -.3� �%
I% 4,:,3?/+,% .3+/:58/972O% /?N:A-% V,:52,-7% *��@C% .%
4-,@:.28/9OB% 3% N07:,22O<% 8-71?/<% *#�@C�% b?N:A-O%
N?-,+:,2O% 27% +/09.Q2/B% 4-79,-3,=% +/89/:A;R,B% <,2A45%
N9,:.1,2.,�% _<,;43A% 8,2.42O,% +-.8<O�% T/24.-/9?7%
4,:,3?/+7%78.<N47:527A%27%2734/:52/<%X474.9,�%a,:,3?/+%
07,4% +-,?-732/K/% ?71,3497% .8/>-7Q,2.,�% a,:,3?/+%
9O+N3?7:3A% 9% ��% KK�% `,2.2K-703?.<% /+4.?/6<,@72.1,3?.<%
879/0/<% 4-,347% ‘SN33?.,% 37</E9,4O’�% J7% -.3��% +/?7872O%
2,?/4/-O,% 4/97-2O,% 827?.% 3/9,43?.@% /+4.1,3?.@% 879/0/9�%
\/:5X/B% X?/:52OB% 4,:,3?/+6-,F-7?4/-% Sa� %
b>f,?4.9% 6% 09N@:.28/9OB% 2,3?:,,22OB% 7@-/<74%
s-7N2K/F,-7=% j‹&�<<=% |‹&��<<�% _3+/:58N;43A% /?N:A-O%
V,:52,-7% 3% F/?N32O<% -7334/A2.,<% (‹�&<<•% ��<<% .%
3.<<,4-.12OB% /?N:A-% (‹ �<<�% a,:,3?/+% 3</24.-/972% 27 %
+7-7::7?4.1,3?.B% </24.-/9?,�% d9,:.1,2.A% 4,:,3?/+7%
Y‹�&@•% ��@•% &�@�%
T7:OB% X?/:52OB% 4,:,3?/+6-,F-7?4/-� %
IO+/:2,2% 27% 4/B% Q,% M:,<,242/B% >78,�% _<,,4% />f,?4.9%j%
‹��<<•% |‹���<<�% a,:,3?/+O% 07;4% /4:.12/K/% ?71,3497%
.8/>-7Q,2.,�% IO+N3?7:.35% 879/0/<% —�% X?/:52/K/%
+-.>/-/34-/,2.A% 9% K�% Z7K/-3?,% 9% #�% KK�%
a,:,3?/+% e^6 % ‘e2OB% 734-/2/<’� %
b+4.1,3?7A% 3@,<7% 4,:,3?/+7% +-.9,0,27% 27% -.3�!�% k.7<,4-%
/>f,?4.97% ��% <<=% N9,:.1,2.,% 6% ��@�% a,:,3?/+% .<,,4%
934-/,22N;%8,2.42N;%+-.8<N%!�%P/8072%27%M:,<,242/B%>78,%
8-.4,:52/B% 4-N>O% 2.9,:.-7�% V-,+.43A% 27% F/4/X474.9,= %
.<,,4%%9.8.-=%/1,25%?/<+7?42OB%*0:.27%�!�<<=%<7337%#��K�C=%
?71,349/% .8/>-7Q,2.A% @/-/X,,�% a,:,3?/+% >O:% 9O+NR,2%9%
 "&#K�% 2,>/:5X/B% +7-4.,B% 9% @7-5?/93?.<% 879/0/<%
‘a/1+-.>/-’�%
%
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b+.3722O,% 9OX,% 4,:,3?/+O% 1.34/% 9.8N7:52O,% .%% 2,%
+/89/:A;4% F/4/K-7F.-/9745% />f,?4O% 27>:;0,2.A�%
%
>�	�����+�� ��)�+ %
%
b4:.17;43A% /4% 4,:,3?/+/9% 27:.1.,<% :.28/9O@% .:.%
+-.8<,22O@%/>/-71.97;R.@%3.34,<�%k:A%27>:;0,2.A%2,> 7%
27.>/:,,% +/0@/0A4% 39,4/3.:52O,% 4-N>O% 3% N9,:.1,2.,<%
9OX,% ��@�%
Z-.4,:527A% 4-N>7% ZaS6���� %
IO+/:2,27%+/%?:733.1,3?/B%3@,<,�%/>f,?4.9%09N@:.28/9OB%
3?:,,22OB% 7@-/<74% j‹#�<<=% |‹���<<�% b?N:A-27A% 17345%6%
+/:/9.2?7% >.2/?:A% \G% &@!�% 3/% 32A4O<% />f,?4.9/<�%
b>/-71.97;R7A% 3.34,<7% 6% +-.8<,227A�% G/--/% +,-9/K/%
-/07=% /?N:A-% 6% +A4.:.28/9OB% X.-/?/NK/:52OB% c-F:,%
94/-/K/%4.+7%(‹ �<<�%d9,:.1,2.,%4-N>O%Y‹��@�%a-N>7%07,4%
9O3/?/,% ?71,349/% .8/>-7Q,2.A�% G-,02782717:735% 9%
/32/92/<% 0:A% 27>:;0,2.A% <.X,2,B% 9% 34-,:?/9O@% 4.-7@�%
IO+N3?7:735% V78723?.<% bTZ% 9% ��6@% K/07@�%
Z-.4,:527A% 4-N>7% ZaS6��#�%
b+4.1,3?7A% 3@,<7% 727:/K.127% 4-N>,% ZSa6����% />f,?4.9% 6
09N@:.28/9OB% 3?:,,22OB% 7@-/<74% j‹#�<<•% |‹���<<=%
/>/-71.97;R7A%3.34,<7%6%+-.8<,227A%G/--/%+,-9/K/%-/ 07=%
/?N:A-% +A4.:.28/9OB�% `.28/9OB% >:/?% /?N:A-7% </Q,4%
+,-,9/-71.97453A% 27%  &�% K-70N3/9=% 1,<% 0/34.K7,43A%
.8<,2,2.,% F/?N32/K/% -7334/A2.A% /?N:A-7% 9% 097% -787% *3<�%
-.3��C�% a-N>7% .<,,4% N9,:.1,2.,% Y‹!�@•��@�% V71,349/%
.8/>-7Q,2.A% +-.% Y‹!�@% 2,3?/:5?/% @NQ,�% _<,,43A% N0/>2OB%
?/<+7?42OB% />f,?4.9% .% <,47::.1,3?.B% N?:70/12OB% AR.?�%
a-N>7%+-,02782717:735%0:A%27>:;0,2.B%<.X,2,B%9%4.-7@%.%
27%34-,:5>.R7@�%IO+N3?7:735%?78723?.<%bTZ%9<,34/%ZaS6
���% +/3:,% ��6@% KK�%
Z-.4,:527A% 4-N>7% ZSa6���� %
b+4.1,3?7A% 3@,<7% 4-N>O% +-,03479:,27% 27% -.3���% a-N>7%
+-,03479:A,4% 3/>/B% 8,-?7:52/6:.28/9N;% <,2.3?/9N;%
3.34,<N% 3% :.28/9/B% />/-71.97;R,B% 3.34,</B�% j‹ !�<<• %
|‹ ���<<•% Y‹��@•��@% &�@•* ��@C=3<,27% N9,:.1,2.B%
/3NR,349:A,43A% +/3:,0/974,:52O<% +/0?:;1,2.,<% 4-,@%
/?N:A-/9=% 3</24.-/9722O@% 27% -,9/:59,-2/B% K/:/9?,�%
d9,:.1,2.,%��@%0/34.K7,43A%+-.%+/</R.%/?N:A-7%V,:52 ,-7=%
/347:52O,% N9,:.1,2.A% +-.% +/</R.% X.-/?/NK/:52O@%
/?N:A-/9% 3% N07:,22O<% 8-71?/<% *3<�% -.3��C�% b3/>,22/345;%
4-N>O%A9:A,43A%+-.<,2,2.,%8,-?7:%T72Q,27%3%92N4-,22.<%
+/?-O4.,<�%a7?/,%8,-?7:/%+-,03479:A,4%3/>/B%?/<>.27 E.;%
8,-?7:7% .% /4-.E74,:52/B% :.28O�% I4/-.12/,% 8,-?7:/% !%
87?-O97,4%93,K/%�…%+:/R70.%9@/02/K/%8-71?7�%a-N>7%/1,25%
?/<+7?427=% 3</24.-/9727% 27% 78.<N47:52/B% 9.:/12/B%
N3472/9?,�% _<,,4% :.4/B% 2734/:52OB% X474.9% .:.% +/:,9/B%
X474.964-,2/KN�% G,-,<,R,2.A%% +/% /3A<%% /3NR,349:A;43A%
+-.% +/</R.% X,34,-,2174/B% .% 1,-9A12/B% +,-,071�%
b?N:A-27A%K/:/9?7%+,-,<,R7,43A%+-.%+/</R.%?-,<7:5,- O�%
b?N:A-O% .<,;4% 0./+4-7:52N;% 279/0?N�% P.34,<7% />:707, 4%
9O3/?/B% -78-,X7;R,B% 3+/3/>2/345;% .% 07,4% +-A</,%
.8/>-7Q,2.,%/>f,?47�%a-N>7%9O+N3?7:735%?78723?.<%bTZ%9%
#�6@%K/07@�%
%
Z-.4,:527A% 4-N>7% ZSa6���� %
G/34-/,27% +/% ?:733.1,3?/B% 3@,<,�% .<,,4% 09N@:.28/9OB%
3?:,,22OB% />f,?4.9% j‹��<<•% |‹!��<<=% +-.8<,22N;%
/>/-71.97;R,;% 3.34,<N% G/--/% +,-9/K/% -/07=%
X.-/?/NK/:52OB%+A4.:.28/9OB%/?N:A-%c-F:,%94/-/K/%4. +7%
3% (‹ �<<�% d9,:.1,2.,% 4-N>O% ��@�4-N>7% .<,,4% N0/>2N;%
-N?/A4?N% .:.% </Q,4% >O45% N3472/9:,27% 27% F/4/% X474.9,% 3%
-,85>/B% !�&W�% _<,,4% <,47::.1,3?.B% N?:70/12OB% AR.?% .:.%
+:734<733/9OB% 1,@/:�% IO+N3?7,43A% ?78723?.<% bTZ�%

V71,349/%.8/>-7Q,2.A%9O3/?/,�%
%

�
%
Z-.4,:527A% 4-N>7% *4,:,3?/+C% aZa6"�@6�=��%
b3/>,22/345% 4-N>O% 6% >/:5X/,% N9,:.1,2.,% *Y‹"�@C% +-.%
<.2.<7:52O@% K7>7-.47@% *j‹� <<=<.2.<7:527A% 0:.27%
! �<<C�% G/M4/<N% />f,?4.9% 9O+/:2,2% +/% 3@,<,%
4,:,/>f,?4.97=% 3/34/AR,K/% .8% 4-,@% 3?:,,22O@% >:/?/9%+/%
09,%:.28O%9%?7Q0/<%*3<�%-.3��C%3%M?9.97:,242O<%F/?N32O<%
-7334/A2.,<%+/-A0?7%���6#��<<�%b>/-71.97,<7A%3.34,< 7%6%
+-.8<7% ^>>,% 3% ?-OX,B=% /?N:A-% 6% 4-,@:.28/9OB%% 3%
N07:,22O<% 8-71?/<�% a-N>7% /327R,27% +/-474.92O<%
2734/:52O<%X474.9/<%.:.%</Q,4%N347279:.97453A%27%F/4/%
X474.97@%%3%+-.3/,0.2.4,:52/B%-,85>/B% ��W%.:.%!�&W�%a-N>7%
07,4% @/-/X,,% ?71,349/% .8/>-7Q,2.A�% Z7<,4,2% K/:N>/B%
@-/<74.8<�% J.8?7A% 39,4/3.:7% *0.7<,4-% 9O@/02/K/% 8-71?7%
�‹�=�<<C=% +/M4/<N% 4-N>7% </Q,4% .3+/:58/97453A% 0:A%
27>:;0,2.B%A-?.@%/>f,?4/9�%a-N>7%9O+N3?7:735%_8;<3?.<%
bTZ%9%&����"�KK�%
%

%
Z-.4,:527A% 4-N>7aZG6!�@6 =��� %
b>f,?4.9% 6% 09N@:.28/9OB% 3?:,,22OB% 7@-/<74=% j‹��<<•%
|‹�"�<<=%/>/-71.97;R7A%3.34,<7%6%+-.8<7%^>>,=%/?N:A-%6%
3.<<,4-.12OB% 1,4O-,@:.28/9OB% 3% (‹&<<�% a-N>7% 07,4%
9O3/?/,% ?71,349/% .8/>-7Q,2.A% 3% N9,:.1,2.,<%% Y‹!�@�%
J,0/3474?/<% A9:A,43A% 87<,427A% 8739,4?7% .8/>-7Q,2.A%
>:.?N;R.<.% >:,34AR.<.% 92N4-,22.<.% +/9,-@2/34A<.%
4-N>O�% J,/>@/0.<7% N3472/9?7% +-/4.9//-,/:52O@%
0.7F-7K<�%b3/>,22/345%4-N>O%6%<.2.<7:52OB%9,3%!��K=%4�?�%
93,% 0,47:.% *?-/<,% /+4.1,3?.@% .% ?-,+,Q7C% 9O+/:2,2O% .8%
+:734<733O�% _<,,4% >-/28/9/,%K2,80/% &�!W% 0:A% ?-,+:,2.A% ?%
X474.9N=% 9O+N3?7:735% 9% &����"�KK�% .8;<3?.<% bTZ�%
Z-.4,:527A% 4-N>7% ZaZb% ‘T_VVb’� %
b>f,?4.9% 6% X,34.:.28/9OB% 4,:,/>f,?4.9=% 3/34/AR.B% .8 %
X,34.% :.28�% b+4.1,3?7A% 3@,<7% 3@/Q7% 3% -.3���% P9,4/9/B%
0.7<,4-% />f,?4.97% 6% ��<<�% b>/-71.97,<7A% 3.34,<7% 6%
+-.8<7% ^>>,=% /?N:A-% 6% X.-/?/NK/:52OB% +A4.:.28/9OB%
c-F:,% 94/-/K/% 4.+7�% d9,:.1,2.,% 4-N>O% Y‹!�@�% V71,349 /%
.8/>-7Q,2.A% 9O3/?/,�% a-N>7% 9O+/:2,27% 27% /32/9,%
M:,<,242/B% >78O% <7-?X,B0,-3?.@% .234-N<,24/9=% +/M4/<N%
/27%/1,25%?/<+7?427%*0:.27%6% #�<<C�%J79/0?7%27%-,8?/345%6%
+,-,<,R,2.,<%/4-.E74,:52/K/%>:/?7%!%4,:,/>f,?4.97%* -.3�%
�C�%a-N>7%.<,,4%X474.92/,%K2,80/% ��W�%IO+N3?7:735%4-N>7%9%
&����"�KK�% N-7:53?.<% bTZ=% K�% ]?74,-.2>N-K�%
Z-.4,:527A% 4-N>7% ^SP^a% !�@#��%
b+4.1,3?7A% 3@,<7% 47?% Q,% 3@/Q7% 3% -.3���% I% 3/3479%
4,:,/>f,?4.97% 9@/0.4% +/:/Q.4,:527A% :.287% 6% F/?N32OB%
+-,/>-78/974,:5=% ?/4/-7A% 9?:;17,43A% 9% @/0% :N1,B% +-.%
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/>f,?4.9O% 3% 3.:52O<% +-/39,4:,2.,<=% +-,0278271,22O,%
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_24,-,3% +-,03479:A;4% 7M-/F/4//>f,?4.9O% ‘_20N347-6�� ’%
*4,% Q,% +7-7<,4-OC=% 9O+N3?79X.,3A% 9% ��KK�%
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W<AK?/974OW�%
s/4//>f,?4.9O% 4.+7% ‘a7.-’� %
V% 2.<% /42/3A43A% F/4//>f,?4.9% ‘a7.-6!’% 0:A% N8?/B% +:,2?.%
*|‹!��<<•%|�j‹�=�C=%?.2/3f,</12OB%/>f,?4.9%‘bVP 6!� �6 ’%
*|‹!��<<•% |�j‹!=�C=% 7M-/F/4//>f,?4.9O% ‘a7.-6!�’%
*|‹!��<<•% |�j‹�=�C=% ‘a7.-6 �’% *|‹���<<•% |�j‹�=�C=% ‘ a7.-6

 �’% *|‹#��<<•% |�j‹�=�C�%
b+4.1,3?7A% 3@,<7% />f,?4.9/9%
‘a7.-’% +-.9,0,27% 27% -.3�  �%
b>f,?4.9% ‘a7.-6!’% 87K/-3?/K/%
879/07% 47?Q,% N0/34/,2% ‘o
���%
w
��’% 9% \-;33,:,=%  "�&K�%
_3+/:58N,43A% 9% 8,-?7:52O@%
F/4/?7<,-7@% .% F/4/-NQ5,%

‘s/4/327B+,-’=%
+-.3/,0.2.4,:527A% -,85>7%
T!"� •% T��� �% I3,% N?78722O,%
/>f,?4.9O%‘a7.-’%07;4%9O3/?/,%
?71,349/% .8/>-7Q,2.A% .% </KN4%
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‘^-3,27:’=% />:707;4% 9O3/?.<% -78-,X,2.,<% .% ?71,349/< %
.8/>-7Q,2.A�%G-,02782717:.35%0:A%8,-?7:52O@%F/4/?7< ,-%
3% +-.3/,0.2.4,:52/B% -,85>/B% T!"� •% T��� =% 7% 47?Q,% 0 :A%
X.-/?/+:,2/12O@% 8,-?7:52O@% 7++7-74/9% 4.+7% ‘V.,96�P’ =%
‘V.,96��’=% ‘w����D��% 	��’�%
s/4//>f,?4.9O% 0-NK.@% 4.+/9� %
h/-/X.,% -,8N:5474O% +/:N17;43A% +-.% .3+/:58/972..%
4-723F/?74/-/9% *8N</9C% 879/07% ‘^-3,27:’% ‘Y-724‹  ’%
*|‹&�������<<•% |�j‹�=�C=% 3+-/,?4.-/9722O@% 0:A% N8?/B %
+:,2?.=% 7% 47?Q,% ‘TP% a,:,347-6�\’% *|‹���<<•% |�j‹�=�C =%



���������	�
���

������������������� �� �

+-,0278271,22O@% 0:A% X.-/?/B% +:,2?.=% 9O+N3?7,<O@%
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G7--/%% 94/-/K/% -/07=% 3/,0.2,22N;% 3% 1,4O-,@:.28/9O<%
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+/0@/0AR.B% />f,?4.9=% </Q2/% 27% ,K/% /32/9,% +/34-/.45%
2,+:/@/B% 4,:,3?/+% 0:A% 27>:;0,2.A% .% F/4/K-7F.-/972.A %
89,802/K/%2,>7�%
%
P	����	 %
%
\.2/?:5%+-,03479:A,4%3/>/B%309/,22N;%8-.4,:52N;%4-N >N=%
+/89/:A;RN;% 27>:;0745% 3% N9,:.1,2.,<% N07:,22O,%
+-,0<,4O% 09N<A% K:787<.% .% 3/807;RN;% />f,<2/,%
.8/>-7Q,2.,%+-,0<,4/9�%J,>/:5X/B=%:,K?.B=%39,4/3.:5 2OB%
3% >/:5X.<% +/:,<% 8-,2.A=% 07;R.B% 9O3/?/,% ?71,349/%
.8/>-7Q,2.A% >.2/?:5% 0/3479:A,4% N0/9/:5349.,% 9%
4N-.34.1,3?/<% +/@/0,=% 9% 4,74-,% +/</K7,4% 9% 27N12/B%
M?3+,0.E..=% 2,/>@/0.<% 9% >/,9O@% N3:/9.A@% ?7?%
27>:;074,:52OB%.%07:52/<,-2OB%+-.>/-�%\.2/?:5%47?Q, %3%
N3+,@/<% </Q,4% .3+/:58/97453A% 0:A% 27>:;0,2.A% 89,802/K/%
2,>7�%
\.2/?:5%+/A9.:3A%3-78N%Q,%+/3:,%.8/>-,4,2.A%8-.4,:5 2/B%
4-N>O=% 4�,�% 9% 2717:,%  #% 9,?7�% G,-9O,% 8-.4,:52O,% 4-N>O=%
3/34/AR.,% .8% 0:.22/F/?N32/B% +/:/Q.4,:52/B% :.28O%
/>f,?4.97% ?/-/4?/F/?N32/B% -733,.97;R,B% :.28O% /?N:A- 7=%
+/A9.:.35% 9% Y/::720..�% a7?7A% 4-N>7% >/:,,% .89,3427% ?7?%
4-N>7% Y7:.:,A=% 4�?�% /27% 3+-/,?4.-/9727=% .8K/4/9:,27% .%
/+.3727% M4.<% .47:5A23?.<% N1,2O<% 0:A% 27>:;0,2.A%
89,802/K/% 2,>7�% \.2/?:5=% 3/34/AR.B% .8% 09N@% 47?.@% 4-N>%
.89,34,2% ?7?% K7:.:,,93?.B% .:.% +-/34/B�%
%
^��	������	���	����	�
%
V71,349/% 8-.4,:52O@% 4-N>=% 9% 4/<% 1.3:,% .% K7:.:,,93?.@%
>.2/?:,B=% 3NR,349,22/% 9/8-/3:/% 9%  &% 9,?,=% ?/K07%
72K:.B3?.B%<734,-6/+4.?%k�%k/::/20%/+O42O<%+N4,<%3/807:%
09N@:.28/9OB% 7@-/<74.1,3?.B% />f,?4.9=% 3/34/AR.B% .8%
+/:/Q.4,:52/B% .% /4-.E74,:52/B% :.28% -782/B% /+4.1,3?/ B%
3.:O% .% 0.3+,-3..% *3+/3/>2/34.% -78:.1745% >,:OB% 39,4%9%
3+,?4-C�% a,/-.A% 8-.4,:52O@% 4-N>% -789.97:735% 47?.<%
.89,342O<.% N1,2O<.% -782O@% 34-72% ?7?% Y�% Y7:.:,B=% _�%
V,+:,-=%S�%k,?7-4=%h�%Y;BK,23=%_�%J5;4/2=%`�%cB:,-=%T�%I�%%
`/</2/3/9=% v�% s-7N2K/F,-=% I�% Y,-X,:5=% V�% Y7N33=% b�%
s-,2,:5=% h�% ^>>,=% G�% SN0/:5F% .% 0-�% b+4.?/6<,@72.1,3?7A%
+-/<OX:,22/345% 9,0NR.@% 34-72% 27% >78,% M4.@% 27N12O@% .%
.2Q,2,-2O@% -78-7>/4/?% 3/807:7% 3,-.;% +-,?-732O@%
/+4.1,3?.@% +-.>/-/9=% 9% 4/<% 1.3:,% .% >.2/?:,B�%
J7% -.3� % +/?78727% /+4.1,3?7A% 3@,<7% 4-N>?.% K7:.:,,93?/K/%
>.2/?:A�% \.2/?:5% 3/34/.4% .8% 0N@:.28/9/K/% 3/>.-7;R,K /%
39,4%3?:,,22/K/%/>f,?4.97%.%/02/:.28/9/K/%-733,.97; R,K/%
/?N:A-7% d9,:.1,2.,% >.2/?:A% -792/% /42/X,2.;% F/?N32/K /%
-7334/A2.A% />f,?4.97% ?% F/?N32/<N% -7334/A2.;% /?N:A-7�%
Y,/<,4-.1,3?7A% 0:.27% 4-N>?.% -7927% -782/34.% F/?N32O@%
-7334/A2.B% />f,?4.97% .% /?N:A-7�% P9,4% .8% /?N:A-7% >.2/?:A%
9O@/0.4% N8?.<% +7-7::,:52O<% +N1?/<% .% +/+707,4% 9% K:78�%
\.2/?:5% 07,4% +-A</,% N9,:.1,22/,% .8/>-7Q,2.,%%
N07:,22/K/% +-,0<,47=% 14/% 3/807,4% .::;8.;% +-.>:.Q,2. A�%
_8/>-7Q,2.,=% 3/80797,</,% >.2/?:,<% Y7:.:,A=% 2,:58A%
3+-/,?4.-/9745% 27% M?-72=% <74/9/,% 34,?:/=% 9% 2,K/% 2,:58A%
92,0-.453A% .8<,-.4,:52/B% 3,4?/B=% 14/>O% .8<,-.45%
27>:;07,<O,%+-,0<,4O=%4�,�%47?/,%.8/>-7Q,2.,%<2.</, =%.%
34-/.43A%9%27X,<%</8KN%>:7K/07-A%K:78N�%
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%
\.2/?:5% Y7:.:,A% .<,,4% -A0% +/:/Q.4,:52O@% ?71,349�% c4 /%
+-/34/47=% 0,X,9.827% .% ?/<+7?42/345% ?/234-N?E..�%
T.2.<7:52/,% ?/:.1,349/% /+4.1,3?.@% 0,47:,B%
/>N3:79:.97,4%+/4,-.%39,47%27%/4-7Q,2.,%.%+/K:/R,2. ,%9%
34,?:,�% \:7K/07-A% M4/<N% .8/>-7Q,2.,=% 0797,</,% @/-/X .<%
K7:.:,,93?.<% >.2/?:,<=% /1,25% A-?/,=% 1,4?/,%
W>-.::.724/9/,W�% G/M4/<N% 1734/% K7:.:,,93?.,% >.2/?:. %
.3+/:58N;43A%9%?71,349,%3N<,-,12O@=%2/12O@%9/%F:/4,�%J/%
>.2/?:.% Y7:.:,A% .<,;4% <7:/,% +/:,% 8-,2.A=% 4�?�%
.8/>-7Q,2.,% />f,?4.97=% -733<74-.97,</,% 1,-,8% /?N:A- =%
<2.</,=% 27@/0.453A% K:N>/?/% 92N4-.% >.2/?:A=% ,K/% 2,:58A%
3/9<,34.45% 3/% 8-71?/<% K:787�% J7>:;0,2.,% 9% K7:.:,,93 ?.B%
>.2/?:5%27+/<.27,4%27>:;0,2.,%1,-,8%87</12N;%3?97Q. 2N=%
?/K07% />8/-% /1,25% /K-72.1,2�% q,<% >/:5X,% N9,:.1,2.,%
>.2/?:A=% 4,<% K:N>Q,% .8/>-7Q,2.,% />f,?4.97=% 4,<% <,25X,%
+/:,% 8-,2.A�% G/M4/<N% 4-N>O% .% >.2/?:.% Y7:.:,A% 2,% 07;4%
>/:5X.@% N9,:.1,2.B% *2,% >/:,,% �@™&@C�% T2.</,%
.8/>-7Q,2.,% 2,% +/89/:A,4% .3+/:58/9745% 9% >.2/?:,%
.8<,-.4,:52O@% 3,4/?=% 4�,�% .3+/:58/9745% ,K/% ?7?%
.8<,-.4,:52OB% +-.>/-�%
P/9,-X,2349/972.,% Y7:.:,,93?.@% >.2/?:,B% 9,0N4% 9%
27+-79:,2..% N9,:.1,2.A% .@% 39,4/3.:O=% +/:A% 8-,2.A�% k:A%
M4/K/% N3:/Q2A;4% />f,?4.9=% /?N:A-=% .3+/:58N;4% <7:O,%
N9,:.1,2.A% *�@™�@C=% 4�,�% +O47;43A% +-.>:.8.45% W87</12N;%
3?97Q.2NW% ?% K:78N% >,8% N@N0X,2.A% ?71,3497% .8/>-7Q,2.A�%
k,:7;4% >.2/?:.% 3% 92N4-,22,B% F/?N3.-/9?/B=% 4�,�% 279/0?7%
27% -,8?/345% />,3+,1.97,43A% 92N4-,22.<.% +/09.Q2O<.%
:.287<.%/?N:A-7�%c4/%+/89/:A,4%32.8.45%K7>7-.4O%.%<733N%
>.2/?:A=%9O+/:2.45%,K/%K,-<,4.12O<=%+O:,87R.R,22O<� %
%
J7%-.3��%+/?78727%/+4.1,3?7A%3@,<7%K7:.:,,93?/K/%>.2/?:A%
\Ys�% �@!�*>.2/?:5% K7:.:,,93?.B% 3% 92N4-,22,B%
F/?N3.-/9?/B=% 94/-7A% </0,:5=% N9,:.1,2.,% �@=% 0.7<,4- %
/>f,?4.97% •% !�<<C% +-/.89/03497% :O4?7-.23?/K/% 879/07%
/+4.1,3?/K/% 34,?:7=% 7% 27% -.3�!% •% /+4.1,3?7A% 3@,<7%
X.-/?/NK/:52/K/% >.2/?:A% \Y~% �=!@��% +-/.89/03497%
87K/-3?/K/% /+4.?/6<,@72.1,3?/K/% 879/07�% J79/0?7% 27%
-,8?/345% >.2/?:A% -.3��% /3NR,349:A,43A% +,-,<,R,2.,<%
92N4-,22,B% :.28O% /?N:A-7�% \.2/?:5% -.3�!% /4:.17,43A%
9O3/?.<% ?71,349/<% .8/>-7Q,2.A% .% >/:5X.<% NK:/<% +/:A%
8-,2.A% *�&„C�h/-/X.<.% /+4.1,3?.<.% @7-7?4,-.34.?7<.%
/>:707,4%.%>.2/?:5%\Ys�%�@!�=%b>7%>.2/?:A%+-/39,4:, 2O�%
Z-.4,:52O,% 4-N>?.% Y7:.:,A% 1734/% .3+/:58N;4% 9% ?71,349,%
3-,03497% .8<,2,2.A% N9,:.1,2.A% <.?-/3?/+/9=% >/:5X.@%
8-.4,:52O@% 4-N>=% K0,% /2.% .3+/:58N;43A% ?7?% >/:5X.,%
/+4.1,3?.,% N8:O�%
%

-�	&����+���	����	�
%
c4.%>.2/?:.=%.<,;R.,%>/:5X.,%N9,:.1,2.A%.%+/:A%8-,2 .A=%
3/807;43A% 27% /32/9,% 724.+/07% 4-N>,% Y7:.:,A% •% 4-N>O%
V,+:,-7�% b+4.1,3?7A% 3@,<7% 4-N>O% V,+:,-7% +/?78727% 27%
-.3�!�% G,-,9,-2N4/,=% 0,B349.4,:52/,% .8/>-7Q,2.,%
+-,0<,4/9=% 3/80797,</,% />f,?4.9/<%  % 9% F/?7:52/B%
+:/3?/34.=% -733<74-.97,43A% +-.% +/</R.% 3.:52/B% :N+O%•%
/?N:A-7% ��% I% .8/>-7Q,2.,% +-,0<,4/9% </Q2/% 92,0-.453A %
.8<,-.4,:52/B%3,4?/B%.%.8<,-.45%-78<,-O%M4.@%+-,0<, 4/9=%
+-.1,<% 3,4?7% >N0,4% 1,4?/% 9.027% 27% F/2,% +-,0<,4/9�%
a,-</0741.?% 92,0-,22OB% 9% .8/>-7Q,2.,% +-,0<,47=%
+/89/:A,4%.8<,-.45%4,<+,-74N-N%+-,0<,47=%.%4�0�=%4�,�%4-N>7%
V,+:,-7% </Q,4% >O45% .3+/:58/9727% ?7?% .8<,-.4,:52OB%
+-.>/-�%
%

%
%
_8%/?N:A-7%39,4%9O@/0.4%+7-7::,:52O<%+N1?/<%.%+/+707,4%
9% K:78�% c4/4% +N1/?% ?-NK:OB% .% +-,03479:A,4% 3/>/B%
N<,25X,22/,%.8/>-7Q,2.,%/>f,?4.97=%0797,</,%/?N:A-/ <�%
c4/%.8/>-7Q,2.,%-,7:52/=%/2/%</Q,4%>O45%3+-/,?4.-/9 72/%
27% M?-72=% <74/9/,% 34,?:/=%% .8<,-,2/�% c4/% .8/>-7Q,2.,%
278O97,43A% 9O@/02O<% 8-71?/<% 4-N>O% *9@/02/B% 8-71/?%%6%
39,4/9/B%0.7<,4-%/+-79O%/>f,?4.97C�%IO@/02/B%8-71/?%?7?%
>O% +/9.37,4% 9% 9/80N@,% 27% /+-,0,:,22/<% -7334/A2..% /4%
+/9,-@2/34.% +/3:,02,B% :.28O% /?N:A-7�% c4/% -7334/A2., %
278O97,43A% N07:,2.,<% 9O@/02/K/% 8-71?7% .% /+-,0,:A,43A%
?/234-N?E.,B% /?N:A-7�% d07:,22OB% 9O@/02/B% 8-71/?% 4-N>O%
0/:Q,2% >O45% 3/9<,R,2% 3/% 8-71?/<% K:787�% P/9<,R,2.,%
8-71?7% K:787% 3% 9O@/02O<% 8-71?/<% 4-N>O% -792/E,22/%
+/<,R,2.;% K:787% 9% />f,?4.9=% 4�,�% K:78% 27>:;07,4% 87%
+-,0<,47<.%2,+/3-,0349,22/%1,-,8%/+-79N%/>f,?4.97=% >,8%
+/<,@�% cFF,?47% W87</12/B% 3?97Q.2OW% 2,4% 9% /4:.1.,% /4%
4-N>O% Y7:.:,A�% c4/% 3.:52/% N9,:.1.97,4% +/:,% 8-,2.A=%
27>:;074,:5%?7?%>O%+/+707,4%9%+-/34-72349/%.8/>-7Q,2.B%
.% 9.0.4% N07:,22O,% +-,0<,4O% 9>:.8.=% ?7?% 9% 9/:X,>2/<%
<.-,�% V% 3/Q7:,2.;=% 1,:/9,?% 2,% 27N1.:3A% 0,:745%
X.-/?/NK/:52O,%/?N:A-O=%M?9.97:,242O,%+/%+/:;%8-,2. A%.%
?71,349N% .8/>-7Q,2.A% 1,:/9,1,3?/<N% K:78N�% G/M4/<N% 9%
F/?7:52/B% +:/3?/34.% /?N:A-7% +-.@/0.43A% N347279:.9745%
+/:,9N;% 0.7F-7K<N=% />,3+,1.97;R.,% 9O3/?/,% ?71,349/%
.8/>-,4,2.A% +/% 93,<N% +/:;% 8-,2.A=% 0/3479:A;4% >/:5X/ ,%
N0/9/:5349.,% +-.% 27>:;0,2..% 9% /+4.1,3?.B% +-.>/-�%
d9,:.1,2.,% 4-N>O% V,+:,-7% -792/% /42/X,2.;% F/?N32/K/%
-7334/A2.A% />f,?4.97% ?% F/?N32/<N% -7334/A2.;% /?N:A-7=%
.:.%/42/X,2.;%0.7<,4-7%/>f,?4.97%?%0.7<,4-N%9O@/02/ K/%
8-71?7�% b+4.1,3?7A% 0:.27% 4-N>O% V,+:,-7% -7927% 3N<<,%
F/?N32O@% -7334/A2.B% />f,?4.97% .% /?N:A-7=% 4�,�% 4-N>7%
V,+:,-7% 0:.22,,% 4-N>O% Y7:.:,A% +-.% 93,@% +-/1.@% -792O@%
N3:/9.A@�%
a-N>7% V,+:,-7% 9% 9.0,=% .8/>-7Q,22/<% 27% -.3��=%
.3+/:58N,43A%9% 4,:,3?/+7@% .% <.?-/3?/+7@=% K0,% 0/+N3?7,43A%
+,-,9,-2N4/,% .8/>-7Q,2.,�% k,B349.4,:52/=% +-.%
27>:;0,2..% 89,80O% 2,% .<,,4% 8271,2.A=% 14/% /27%
+,-,9,-2N47�% G-.% 27>:;0,2..% 9% <.?-/3?/+% +-/R,%
+,-,9,-2N45% 37<% +-,0<,4=% 27@/0AR.B3A=% ?7?% +-79.:/=%27%%
+-,0<,42/<% 34,?:,�% G-.% 27>:;0,2..% 278,<2O@% +-,0<,4/ 9%
2,/>@/0.<O% />/-71.97;R.,% /+4.1,3?.,% 3.34,<O=%
+-,9-7R7;R.,%4-N>N%V,+:,-7%9%8-.4,:52N;%4-N>N=%>.2/?:5�%
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%
PNR,349N;4% :.28/9O,% .% +-.8<,22O,% />/-71.97;R.,%
3.34,<O�% J7.>/:,,% 0-,92.,% .% +-/34O,% •% :.28/9O,�% J7%
-.3��%+/?78727%4-N>7%3%:.28/9/B%/>/-71.97;R,B%3.34,</B�%
k,B349.4,:52/=% />f,?4.9%  % .% +,-9OB% ?/<+/2,24% �%
/>/-71.97;R,B% 3.34,<O% 3/3479:A;4% +,-9N;% 8-.4,:52N;%
4-N>N% V,+:,-7=% 07;RN;% +,-,9,-2N4/,% .8/>-7Q,2.,%
+-,0<,4/9�% V/<+/2,24% !% */>f,?4.9C% .% /?N:A-% �% 6%% 94/-7A%
8-.4,:527A% 4-N>7=% ,R,% -78% +,-,9/-71.97;R7A%
.8/>-7Q,2.,�% I% -,8N:5474,% 4-N>7% 07,4% +-A</,% N9,:.1, 2.,%
.8/>-7Q,2.A% +-,0<,4/9=% 4�,�% A9:A,43A% 8,<2/B% 8-.4,:5 2/B%
4-N>/B�% •92O<% 2,0/3474?/<% 47?/B% 4-N>O% A9:A,43A% ,,%
>/:5X7A% 0:.27�% \.2/?:.% 27% >78,% 47?.@% 4-N>% 934-,17;43A%
-,0?/%.8687%.@%>/:5X.@%-78<,-/9�%

I%>.2/?:A@%17R,%+-.<,2A;43A%+-.8<,22O,%/>/-71.97;R. ,%
3.34,<O=% .3+/:58N;R.,% MFF,?4% +/:2/K/% 92N4-,22,K/%
/4-7Q,2.A% 39,47% 9% 3+,?4-7:52O@% +-.8<7@�% T2/K/?-742/%
/4-7Q7A35%9%+-.8<7@=%.8/>-7Q,2.,%/>/-71.97,43A%27% &�„=%
4�,�% 3472/9.453A% +-A<O<�% J7.>/:5X,,% -73+-/34-72,2., % 9%
>.2/?:A@% +/:N1.:.% +-.8<,22O,% 3.34,<O=% +-,0:/Q,22O,%
s-72EN83?.<% /+4.?/<% G/--/% .% -N33?.<% /+4.?/<%
T7:7F,,9O<=% 7% 47?Q,% 2,<,E?.<% /+4.?/<% c�% ^>>,�%
J7% -.3��% +/?78727% +-.8<,227A% />/-71.97;R7A% 3.34,<7%
G/--/% +,-9/K/% *7C% .% 94/-/K/% *>C% -/07�% G-A</NK/:52O,%
+-.8<O=% 3/3479:A;R.,% 3.34,<N=% N3472/9:,2O% .:.% 3%
9/80NX2O<% 878/-/<% <,Q0N% 2.<.=% .:.% 3?:,,2O% 9%
+-.8<,22OB% >:/?�% b>/-71.97;R7A% 3.34,<7%
N347279:.97,43A% 9% 3@/0AR,<3A% 39,4/9/<% +N1?,% <,Q0N%
/>f,?4.9/<% .% /?N:A-/<�% _8687% 3:/Q2/K/% +N4.% 39,4/9/K/%
+N1?7% 9% +-.8<7@% 87<,42/% N<,25X7,43A% 0:.27% 8-.4,:52/B%
4-N>O�% I.02/=% 14/% 39,4/9/B% :N1% +/3:,% +-/@/Q0,2.A%
/>/-71.97;R,B% 3.34,<O% 309.K7,43A% +7-7::,:52/% 37<%
3,>,=%4�,�%47?7A%/K-72.1.97;R7A%3.34,<7%8-.4,:52/B%4-N>,%
3/807,4%+,-.3?/+.12/345=%?/K07%/>f,?4.9%.%/?N:A-%309.2N4O%
0-NK% /42/3.4,:52/% 0-NK7�% c4/% +-.07,4% +-.8<,22/<N%
>.2/?:;% 3% />/-71.97;R,B% 3.34,</B% 3% />/-71.97;R,B%
3.34,</B% G/--/% @7-7?4,-2OB% 9.0=% ?/K07% />f,?4.9O%
-789,0,2O% X.-,% /?N:A-/9% *27% 9,:.1.2N% +,-.3?/+.12/34 .C�%
I% M4/<% 3:N17,% K/9/-A4=% 14/% K:787% />f,?4.9/9% *-7334/A2.,%
<,Q0N%/3A<.%/>f,?4.9/9C%>/:5X,%>78O%/?N:A-/9�%\.2/?:5%3%
47?.<.% @7-7?4,-.34.?7<.% 07,4% +/9OX,22N;% />f,<2/345%
.8/>-7Q,2.A=%.:.%.<,,4%+/9OX,22N;%+:734.2?N�%\.2/?: 5%3%
+/9OX,22/B%/>f,<2/345;%@/-/X%+-.%27>:;0,2..%+-.-/0O %
9%+/:,9O@%N3:/9.A@%*+/:,9/B%>.2/?:5C�%J7/>/-/4=%9%4,74-,%
+/9OX,227A% />f,<2/345% 9/3+-.A4.;% 3/>O4.B% 27% 3E,2,�%I%
M4/<% 3:N17,% 4-N>?.% >.2/?:A% 3/,0.2A;43A% X7-2.-/<% 47?=%
14/>O% >787% />f,?4.9/9% >O:7% <,25X,% >78O% /?N:A-/9�% c4/%
N<,25X7,4% />f,<2/345=% 3/80797,<N;% >.2/?:,<%
*4,74-7:52OB%% >.2/?:5C=% .% 0,:7,4% >.2/?:5% >/:,,%
?/<+7?42O<�%

J7.>/:,,% 1734/% 934-,17;43A% >.2/?:.% 3% +-.8<7<.% G/--/ �%
a7?.,% >.2/?:.% 9+,-9O,% <733/9/% 2717:7% +-/.89/0.45%
2,<,E?7A% F.-<7% V7-:7% [,B337=% +/M4/<N% /2.% 1734/%
278O97;43A% E,B33/93?.<.�% G-.8<,22O,% >.2/?:.%
9O+N3?7;43A% 3% N9,:.1,2.A<.=% 27@/0AR.<.3A% 9% X.-/?.@%
+-,0,:7@�%d9,:.1,2.A%0/%�@%31.47;43A%<7:O<.=%�@™ �@%•%
3-,02.<.=% 9OX,%  �@% •% >/:5X.<.�% I34-,17;43A% >.2/?:.% 3%
N9,:.1,2.,<% ��@% .% 9OX,�%
k:A%+/9OX,2.A%/>f,<2/34.%.8/>-7Q,2.A%N9,:.1.97;4%>7 8N%
/>f,?4.9/9=% 0:A% 1,K/% +-.<,2A;4% +-.8<,22O,% 3.34,<O% 3%
>/:5X/B% +,-.3?/+.12/345;�% V% 47?.<% 3.34,<7<% /42/3A43 A%
/>/-71.97;R.,% 3.34,<O% 3% +-.8<7<.% `,<727�% a7?7A%
3.34,<7%+/?78727%27%-.3�#�%_89,34,<%+A4.?-742OB%3?:702/B%
>.2/?:5% WP4,2/-W% 3% +/9OX,22/B% +:734.2?/B% F.-<O%
V�[,B33=% 9% ?/4/-/<% .3+/:58/972O% +-.8<O% `,<727�% a7?7A%

+-.8<7% .<,,4% W?-OXNW=%
4�,�% 09,% K-72.=%
-73+/:/Q,22O,% 0-NK% ?%
0-NKN% +/0% NK:/<% "�‰=%

27+/<.27;R.,%
09N@3?742N;% ?-OXN%
0/<7�%
I% 2734/AR,,% 9-,<A%
</02O% ?/<+7?42O,%
+-.8<,22O,% >.2/?:.%
3-,02.@% N9,:.1,2.B=%
>787% />f,?4.9/9% .%
/?N:A-/9% N% ?/4/-O@%
/0.27?/97=% 4�,�% 4-N>O% N%

47?.@% >.2/?:,B% +-A<O,�% I% 47?.@% >.2/?:A@% .3+/:58N;43A%
/>/-71.97;R.,% +-.8<O% 3% ?-OX,B=% 2,% 3/807;R.,%
+,-.3?/+.12/34.�% a7?.<% 39/B349/<% />:707;4%
/>/-71.97;R.,%+-.8<O%^>>,=%.8/>-7Q,22O,%27%-.3�&=%. :.%
+/0/>2O,% .<�% a7?.,% >.2/?:.% 1734/% 9O+/:2A;43A%
K,-<,4.12O<.% 3% 92N4-,22,B% F/?N3.-/9?/B=% ?/K07% 279/0?7%
27% -,8?/345% /3NR,349:A,43A% +,-,<,R,2.,<% 92N4-,22,K/ %
?/<+/2,247%/?N:A-7�%

%
T/02O<.% 347:.% >.2/?:.% 3% >,334N+,2174O<% +,-,<,22O<%
N9,:.1,2.,<%*&@™��@•% �@™��@%.%0-�C=%4�,�%4-723F/?74/-O%
.:.%W8N<<OW�%G,-,<,22/,%N9,:.1,2.,%0/34.K7,43A%+:792O<%
+,-,<,R,2.,<% :.28/9/K/% >:/?7=% +/<,R,22/K/% <,Q0N%
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+-.8<,22/B% 3.34,</B% .% /?N:A-/<�% c4.% >:/?.% 09N@% 4-N>/?%
>.2/?:A% ?.2,<74.1,3?.% 39A872O% +-.% +/</R.% X,34,-,2% . %
+,-,<,R7;43A% 3.2@-/22/�% J,0/3474?/<% 47?.@% >.2/?:,B%
A9:A,43A% 2,/>@/0.</345% N3472/9?.% .@% 27% X474.9% +-.%
.3+/:58/972..% >/:5X.@% N9,:.1,2.B=% 14/% 2,% 93,K07%
+-,0N3</4-,2/�% J7>:;0,2.,% 3% -N?% +-.% 47?.@% N9,:.1,2. A@%
874-N02.4,:52/% .8687% 0-/Q72.A% >.2/?:A% .% .8/>-7Q,2.A%
+-,0<,4/9�% V-/<,% 4/K/=% 2,% +-.% 93,@% N9,:.1,2.A@%
/>,3+,1.97,43A% 9O3/?/,% ?71,349/% .8/>-7Q,2.A% .% >/:5X /,%
+/:,%8-,2.A�%

PNR,349N;4% >.2/?:.=% N% ?/4/-O@% +-,0N3</4-,27%
<,@72.1,3?7A% .:.% /+4.1,3?7A% ?/<+,237E.A% 0-/Q72.A%
.8/>-7Q,2.A% +-,0<,4/9�% G-.% <,@72.1,3?/B% ?/<+,237E.. %
>.2/?:5% N347279:.97,43A% 27% K.-/3?/+.1,3?N;% +:74F/-< N=%
N0,-Q.97,<N;% 9% -N?7@�% G-.% 9-7R,2..% K.-/3?/+/9%
+:74F/-<7% 347>.:.8.-N,43A% .% -7>/47,4% ?7?% X474.9�% c47%
3.34,<7% >/:,,% 347-7A=% K-/</80?7A�% G-.% /+4.1,3?/B%
347>.:.87E..% 9O+/:2A,43A% +/09.Q2O<% /0.2% .8%
?/<+/2,24/9%/>/-71.97;R,B%+-.8<,22/B%3.34,<O=%?/4/- OB%
+/0% N+-79:,2.,<% <.?-/+-/E,33/-7% 0-/Q.4% 9% +-/4.9/F78 ,%
0-/Q72.;% .8/>-7Q,2.A�% I% -,8N:5474,% .8/>-7Q,2.,%9% +/ :,%
8-,2.A% >.2/?:A% 347>.:.8.-N,43A�% c4.% >.2/?:.% /1,25%
3:/Q2O% .% 0/-/K.�%
c?3+:N747E.A% >.2/?:,B% 9% +/:,9O@% N3:/9.A@% +/?787:7=%14/%
/+4.<7:52O<% N9,:.1,2.,<% A9:A,43A% �@™&@�% G/M4/<N%
3,B173%9%9/B3?7@%2,4%>/:5X/K/%-782//>-78.A%>.2/?:,B=%?7?%
M4/% >O:/% -725X,% I/,22O,% >.2/?:.% 9% +/:,% 8-,2.A% .<,;4 %
07:52/<,-2O,% .% 0-NK.,% 3,4?.=% 327>Q,2O% .2F-7?-732O<.%
39,4/F.:54-7<.=%+/89/:A;R.<.%873,?745%
/>f,?4O% 4,+:/9O@% .8:N1,2.B=% .<,;4%
M:,?4-/22/6/+4.1,3?.,% +-,/>-78/974,:.%
*cbGC=% +/89/:A;R.,% 27>:;0745% 9%
4,<2/4,�% T/-3?.,% >.2/?:.% .<,;4%
>/:5XN;% 39,4/3.:N% *>/:5X.,% 0.7<,4-O%
/>f,?4.9/9C% +-.% 3-,02.@% N9,:.1,2.A@%
*#@™ �@C�% \/:5X.,% N9,:.1,2.A% >.2/?:A%
4-,>N;4% 347>.:.87E..% >.2/?:A=% 4�?�% +-.%
?/:,>72..% +7:N>O% 3% -N?% 2,9/8</Q2/�%
T/-3?.,% .% +/:,9O,% >.2/?:.% />-,8.2,2O�%
S,8.2/9OB% 3:/B% 87R.R7,4% >.2/?:.% /4%
9:7K.=% N07-/9�% q734/% 47?.,% >.2/?:.%
9O+/:2A;4% K,-<,4.12O<.=% 87+/:2,2O%
3N@.<% 78/4/<=% .<,;4% N34-/B3497% 0:A%
+/K:/R,2.A% 9:7K.�% c4.% <,-/+-.A4.A% +-,0/49-7R7;4%
87+/4,972.,=% /><,-872.,% /+4.?.% +-.% 32.Q,2..%
4,<+,-74N-O=%3/@-72,2.,%>.2/?:A%+-.%+/+7072..%9%9/0N%*0/%
�<% K:N>.2OC�% b?N:A-O% >.2/?:,B% .<,;4% >/:5X.,% +/:A%
8-,2.A% +-.% 3.:52/% N07:,22/<% 9O@/02/<% 8-71?,=% 14/%
+/89/:A,4% 27>:;0745% 9% +-/4.9/K78,=% /1?7@�%
%
Q���������	� �	�����
� 4��	&�������� �������	�� 	�
4����������	�� &������ %
%
J7.>/:,,% .89,342O% >.2/?:.% +-/.89/03497% :O4?7-.23?/K /%
879/07% /+4.1,3?/K/% 34,?:7% *K7:.:,,93?.,% 4,74-7:52O, % 3%
N9,:.1,2.A<.% �=�@™�@C=% @7-5?/93?/K/% 879/07% Wa/1+-.>/-W%
*K7:.:,,93?.,%4,74-7:52O,%3%N9,:.1,2.,<%%�=�@C=%87K/-3?/K/%
/+4.?/6<,@72.1,3?/K/% 879/07% +/0% T/3?9/B% *+-.8<,22O, % 3%%
+-.8<7<.% G/--/% +,-9/K/% -/07% \GI% #@��•% \G\%  �@��•% \G \%
 �@��•% \G[%  �@��•% \G[% ��@��C=% ?78723?/K/% /+4.?/6
<,@72.1,3?/K/% 879/07% *+-.8<,22O,% 3% +-.8<7<.% G/--/%
+,-9/K/% -/07% \Ga% �@��•% \G~% �@��•% \GG% &@!�•% \G[�% &@!�•%
\G[%  �@��•% \G[%  �@��% .% 0-�=% +-.8<,22O,% 4.+7% WF/4/2W% 3%
+-.8<7<.% 3% ?-OX,B% \Vs[% �@��•% \Vs[% #@!�•%% \Vs[% &@��•%%
\Vs[%  �@��% .% 0-�C=% 37:7974/93?/K/% *\7X?.-.AC% /+4.?/6

<,@72.1,3?/K/% 879/07% *+-.8<,22O,% 3% +-.8<7<.% G/--/%
+,-9/K/%-/07%4.+7%W\,-?N4W%\G%#@!�•%\G[% �@��•%\G[% �@��•%
\G[%  �@��•% \G[%  �@��•% \G[% ��@��•% \G[% ��@#�% .% 0-�C=%
.8;<3?/K/%/+4.?/6<,@72.1,3?/K/%879/07%*\bP6 %#@ �•%\bP6
�% �=�@ �•% \T#@•% \T�=�@% 3//49,4349,2/#@ �% .% �=�@ �C�%
\N?9,22/6E.F-/9O,% />/8271,2.A% 9% >.2/?:A@% .<,;4%
3:,0N;R.B% 3<O3:�% G,-97A% >N?97% \% 6% >.2/?:5=% 94/-7A% Y% 6%
K7:.:,,93?.B% .:.% G% •% +-.8<,22OB% >.2/?:5=% 4-,45A% V% •%
?/<+7?42OB=%1,49,-47A%>N?97%•%278271,2.,%.:.%/3/>,22/345%
>.2/?:A%*G%6%+/:,9/B=%a%•%4,74-7:52OB=%P%•%3+/-4.92OB=%I%•%
9O3/?/39,4/3.:52OB=% \% •% >/:5X/K/% N9,:.1,2.A=% ~% •%
X.-/?/NK/:52OB=% [% •% 3% E,24-7:52/B% F/?N3.-/9?/B=% s% •% 3%
92N4-,22,B% F/?N3.-/9?/BC=% +/3:,0N�R7A% E.F-7% /82717,4%
2/<,-% </0,:.% >.2/?:A% M4/K/% 4.+7�% \G[�% •% +A47A% </0,:5�%
k7:52,BX.,% E.F-O% />/82717;4% N9,:.1,2.,% >.2/?:A% .%
0.7<,4-% />f,?4.97% 9% <<�% ��@#�% •% N9,:.1,2.,% ��% ?-74=%
0.7<,4-% />f,?4.97% •% #�<<�%
\.2/?:.% 93,@% 2789722O@% 879/0/9% />:707;4% 9O3/?.<%
?71,349/<% .8/>-7Q,2.A=% /327R,2O% X.-/?/NK/:52O<.% �™� %
•% :.28/9O<.% /?N:A-7<.=% 270,Q2O% 9% M?3+:N747E..=%
-,</242/3+/3/>2O=% +-/39,4:,2O=% N<,-,2O% +/% E,2,�%
V78723?.,% >.2/?:.% Ws/4/2W% .<,;4% <2/K/3:/B2O,%
+-/39,4:,22O,% /+4.?.=% ?/<+7?42O=% .<,;4% 92N4-,22;;%
E,24-7:52N;% F/?N3.-/9?N�% G-.% E,24-7:52/B% F/?N3.-/9? ,%
279/0?7% 27% -,8?/345% +-/.89/0.43A% +,-,<,R,2.,<% />/.@ %
/?N:A-/9% +-.% 9-7R,2..% E,24-7:52/K/% <7@/9.?7=%
3</24.-/9722/K/% 27% X7-2.-2/B% /3.% >.2/?:A�% G/034-/B? 7%
+-79/K/% /?N:A-7% +/89/:A,4% ?/--,?4.-/9745% 2734-/B?N%
>.2/?:A%9%3:N17,=%?/K07%K:787%.<,;4%-782N;%0./+4-.B2/345�%
[,24-7:527A%F/?N3.-/9?7%N0/>27%+-.%%27>:;0,2..%>O34-/%
09.QNR.@3A% />f,?4/9=% 2/% /27% 4-,>N,4% 9O3/?/B% 4/12/34.%
9O+/:2,2.A% <,@72.1,3?.@% N8:/9% 279/0?.% 27% -,8?/345�%P/%
9-,<,2,<%9%N8:7@%9/82.?7;4%87<,42O,%:;F4O=%+-.9/0AR.,%
?% 09/,2.;% .8/>-7Q,2.A�% S780,:527A% F/?N3.-/9?7=% ?/K07%
?7Q0OB% /?N:A-% 279/0.43A% 27% -,8?/345% .20.9.0N7:52/=%
>/:,,% 347>.:527% 9/% 9-,<,2.% .% +-.% Q,34?.@% N3:/9.A@%
M?3+:N747E..�%
J7% -.3�"% +-,03479:,27% /+4.1,3?7A% 3@,<7% >.2/?:,B% 4.+7%
Ws/4/2W�% I.02/=% 14/% /+4.1,3?7A% /35% 4-N>?.% >.2/?:A% 2,%
309.K7,43A=% 4�,�% +-.8<,22OB% >:/?% 2,% 3/807,4%
+,-.3?/+.12/34.�%I%>.2/?:,%.3+/:58/972O%X.-/?/NK/:5 2O,%
/?N:A-O% cF:,% 94/-/K/% -/07�% J79/0?N% 27% -,8?/345%

/3NR,349:A,43A% +,-,<,R,2.,<% +/09.Q2/K/% >:/?7% :.28%
/?N:A-7=% ?7?% +/?7872/% 27% 3@,<,�% \.2/?:.% M4/B% 3,-..%
9O+/:2,2O% +/% 3@,<,=% 727:/K.12/B% 2,<,E?.<% >.2/?:A<%
F.-<O%t����=%2/%87<,42/%0,X,9:,%2,<,E?.@%+-.%3/@-72,2..%
9O3/?.@%?71,349�%
\.2/?:.%87K/-3?/K/%bTZ%/4:.17;43A%9O3/?/B%39,4/3.:/ B�%I%
2.@%.3+/:58/972O%>/:5X.,%+-.8<O=%+-/+N3?7;R.,%X.-/? .,%
39,4/9O,% +N1?.�% 9% >/:5X.2349,% >.2/?:,B% 37:7974/93?/K/%%
bTZ% .3+/:58/972O% <7:O,% +-.8<O=% />,3+,1.97;R.,%
?/<+7?42/345% ?/234-N?E..�% \.2/?:.% .8;<3?/K/% 879/07%
/4:.17;43A%+-,0,:52/B%<.2.74;-2/345;�%\.2/?:.%\bP6 %.%
\bP6�%*>.2/?:56/1?.%34,-,/3?/+.1,3?.BC%9O+/:2,2O%9% 9.0,%
/1?/9�% J/% <7:OB% 0.7<,4-% 9O@/02/K/% 8-71?7% .% ,K/%
2,>/:5X/B% 9O2/3% 2,% 93,K07% />,3+,1.97;4% N0/>349/%
27>:;0,2.B%3%87NX2.?7<.�%G/M4/<N%N0/>2/%87NX2.?.%32A45%
.% 27>:;0745% ?7?% 9% />O12OB% >.2/?:5�% I% >.2/?:A@%
.3+/:58/972O%+-.8<,22O,%/>/-71.97;R.,%3.34,<O%G/--/ %
94/-/K/% -/07=% 09N@:.28/9OB% 3?:,,22OB% 7@-/<74.1,3?.B%
/>f,?4.9=% /?N:A-% 3% 9O2,3,22O<% 9O@/02O<% 8-71?/<% .%
>/:5X.<% +/:,<% 8-,2.A�% V71,349/% .8/>-7Q,2.A%
9,:.?/:,+2/,�% J79/0?7% 27% -,8?/345% /3NR,349:A,43A �
/>f,?4.97<.�% b>f,?4.92O,% N8:O% 279/0?.% >,8:;F4/9O,=%
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+/0+-NQ.2,22O,�% \.2/?:.% \T#@=% \T�=�@% *>.2/?:.%
<.2.74;-2O,C% 9O+/:2,2O% +/% 3@,<,% ?/K07=% >787% />f,?4.97%
<,25X,% >78O% /?N:A-/9=% 9% -,8N:5474,% 1,K/% +/:N1,2O% /1,25%
<7:,25?.,% >.2/?:.% *&�@��@!�% <<C�% I,-/A42/=% <,25X.@%
-78<,-/9% 0,:745% >.2/?:.% 2,E,:,3//>-782/�% \.2/?:.% \T %
9O+/:2,2O% 27% M:,<,242/B% >78,% >.2/?:,B% \bP�%
%
Q���������	� �	�����
� 	��������+�� 0	�� %
%
b+4.1,3?.,% 879/0O% Y,-<72..=% •+/2..=% s-72E..=% ^2K:.. %
9O+N3?7;4% >/:5X/,% ?/:.1,349/% -782O@% >.2/?:,B% -782/K/%
N-/92A%?71,3497%.%34/.</34.�%\/:5X/,%?/:.1,349/%879 /0/9=%
<734,-3?.@% V.47A=% V/-,.=% s.:.++.2=% _20/?.47A% 9O+N3?7;4%
>.2/?:.% ?/234-N?E.B% 9,0NR.@% F.-<=% 2/% 3/>349,22/B%
3>/-?.�%J,3/<2,22/=%9O3/?.<%?71,349/<%/>:707;4%>.2/ ?:.%
+-/.89/03497%.89,342O@%+-/.89/0.4,:,B�%2,<,E?.@%879/0/9%
V�[,B337=% Y,-E7=% ~27B0,-7=% `,BE7% .% 0-�=% A+/23?.@% F.-<%
VM2/2=% G,247?3=% J.?/2=% b:.<+N3=% T.2/:547% .% 0-�=%
F-72EN83?/B% F.-<O% YNM% *u���C=% 2,?/4/-O@% 72K:.B3?.@%.%
7<,-.?723?.@% F.-<�% k,X,9O,% >.2/?:.% +/% 92,X2,<N% 9.0N %
+/14.% 2,% /4:.17;43A% /4% 0/-/K.@=% 2/% .<,;4% 92N4-,22.,%
/+4.1,3?.,%0,47:.=%9O+/:2,22O,%.8%/+4.1,3?.@%+:734<733=%
14/% 32.Q7,4% ?71,349/% .% 0/:K/9,12/345% +-.>/-7�%
_2/34-722O,% >.2/?:.% +/% ?71,349N% .8/>-7Q,2.A% 2,% 9OX,%
3/9,43?.@% .% -/33.B3?.@=% 2/% +-,9/3@/0A4% .@% +/% ?71,349N%
9O+/:2,2.A%<,@72.1,3?.@%N8:/9%.%1.34/4,%3>/-?.�%d%<2/K.@%
3/9,43?.@% >.2/?:,B% /43N4349N;4% +/:,9O,% 0.7F-7K<O% 9%
/?N:A-7@=% 87<,427% /3O+?7% ?-73?.% 27% /+4.1,3?.@% 0,47:A@=%
.<,;43A% 9/-3.2?.% /4% 974O=% <,:?7A% 34-NQ?7=% 27>:;07,43A%
8739,4?7% .8/>-7Q,2.A% 92N4-,22.<.% >:,34AR.<.%
+/9,-@2/34A<.=% 2,% 874,2,22O<.% <74.-/972.,<% .%
N3472/9?/B% +-/4.9//-,/:52O@% 0.7F-7K<�%%
%
b>/8271,2.A%27%>.2/?:A@%.<,;4%3:,0N;R.,%8271,2.A�%

� % xU|����%6%N:54-7?/<+7?42O,•%%

� % xU|%}%6%?/<+7?42O,=%+-.8<O%G/--/•%%
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89,80�%I%{}pp6{}ppp%9,?7@%/%+-/+7Q7@%89,80%3//>R7:.%47?.,%
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/-.K.27:/9% K-.29.13?.@% QN-27:/9% 27>:;0,2.B% I�Y,-X,: 5%
9OA9.:%<733N%/X.>/?=%/+.3/?%.%/+,174/?=%2/%93,%Q,%30,:7:%
+-,:;>/+O42/,%/4?-O4.,�%%
% I% ?/2E,% {}pp% 9�% 27% X,,% Y,-?N:,37% kQ�s:,<34.0%
87<,4.:% /42/3.4,:52/% A-?N;% 89,80N% �6B% 9,:.1.2O% .%
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s:,<34.07% ?7?% % ?-732N;% 89,80N%  �% /?4A>-A%  #& % K�% .%  %
7+-,:A%  #&�% K�% J/% ��% <7-47%  #" % K�% /2% ?/23474.-/97:% ,K/%
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% P//>R,2.A% /% +-/+79X.@% 89,807@% 347:.% 2/-</B%
0:A%{p{%9,?7�%b3/>,22/%<2/K/%Ž+-/+7Qš%39A872/%3%27.>/:,,%
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794/-/9% *-N?/9/0.4,:5% ^-K,:720,-C=% 3-,0.% !���!#% 89, 80% 9%
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�##% Ž+-/+79X.@š% 89,807@�% V�h.<+,:5% 0,47:52/% .33:,0/97:%
#�%:N1X.@%27@/0/?%c�[.22,-7�%I%��…%3:N17,9%9>:.8.%<,347%
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 &""% K�% J7% 32.<?7@% {{% 9,?7% 80,35% 2,4% 39,4.:% A-1,%  �=�� �%
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!�%/?4A>-A% &��%K�%J/%/43N4349N,4%27%F/4/+:734.2?,% "��%K�%
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% S,07?4/-% QN-27:7% ŽCD.� ��-� E*F*+/,�* š% Š�^X>-N?%
/>-74.:% 92.<72.,% 27% +-/+79XN;% 89,80N% ˆj% •&� % � �% *r“n=%
T7B%  "&�=% 3�!&"C�% b27% 27>:;07:735% 4-,<A% -782O<.%
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G/2A42/=%M4/%>O:7%2,%2/97A%89,807�%
% k-NK7A%>/223?7A%+-/+7Q7%*"=�� •%ˆj• # � %��� C%2O2,%
.89,3427% ?7?% 89,807% 87+/0/8-,227A% 9% +,-,<,22/34.%
Lr} "!�#�%J7%,,%<,34,%2,4%89,80O%A-1,% "� �%
% J/% ,345% :.% 14/62.>N05% 9,3/<,B% 347-/K/%
9.8N7:52/K/% Ž@�		���$�� ���#�
	�& š‰% I% </,B% ?/::,?E..%
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+:/0/<% <2/K/:,42,K/% 4-N07% 734-/2/</9% <2/K.@% 34-72�%I%
 &"�6 "��% KK�% 27% -782O@% />3,-974/-.A@% 89,80O%
F/4/K-7F.-/97:.% 9% -7<?7@% <,Q0N27-/02/K/% +-/,?47%
ŽH���$��G�<
���&� ������ 	
�� š�% T2/K.,% 4O3A1.%
F/4/+:734.2/?%>O:.%4R74,:52/%.8<,-,2O%.%/>-7>/472O% 27%
3/9-,<,22O@% ?/<+5;4,-7@�% J7?/2,E=% 9%  ""#% K/0N%
-,8N:5474O% % 34/:,42,B% -7>/4O% >O:.% /+N>:.?/972O% ?7?%
Ž;����$��G�<
�����������$ š�%%
% b2% 3/0,-Q.4% ?//-0.274O% .% A-?/34.% % �% �� % &!�%
89,80�%I3,%M4.%0722O,%/42/3A43A%17R,%93,K/%?% "�#%K/0N%.%
.@% .24,-,32/% 3-792.45% 3% % 3/9-,<,22O<.% 0722O<.�%
J7+-.<,-=% 3/% 89,802O<.% ?747:/K7<.=% 3/80722O<.% +/%
-,8N:54747<% M:,?4-/22/K/% 3?72.-/972.A% 2,>7%
.3?N3349,22O<%3+N42.?/<%Z,<:.%ŽI�����B š%9% "&"6 ""!%KK�%P%
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/?787:/35%  ##% X4N?�% V7Q0OB% 3:N17B% >O:% +-/9,-,2%
Ž9-N12N;š�% I% ��% .8% 2.@% +-/+79X7A% 89,807% 27X:735%
+/>:.8/34.=% 3<,R,227A% +/69.0.</<N% .8687% 3/>349,22/K/%
09.Q,2.A�% b027?/% /347:52O,% +-/+7Q.% * � % 89,807C%
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.0,4% :.X5% />% />f,?47@=% ?/4/-O,% >O:.% 3F/4/K-7F.-/972 O%
27%/02/<%.%4/<%Q,%<,34,%+/%�6�%-78�%% b% 4/<=% 14/%
Ž+-/+707:.š% .<,22/% 89,80O=% K/9/-.4% .% -73+-,0,:,2.,%
+-/+7Q% 27% 2,>,�% V/<+5;4,-% 9OA9.:=% 14/% % % Ž.31,82N9X.,š%
39,4.:7%?/2E,24-.-N;43A%2,%?%M?:.+4.?,%*-.3�%��C=%?%?/4/-/B%
4AK/4,;4% 734,-/.0O=% 7% ?% M?974/-N% Y7:7?4.?.% *-.3�% �>C�%
b3/>,22/% /87071.97;4% 3:N17.=% ?/K07% 89,80O% #� 6&� %
F/4/K-7F.-/97:.35% +/% !6�% -78% .% +-/+707:.% 07:,?/% ?7? % /4%
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% P/9,-X,2349/972.,% 734-/2/<.1,3?/B% 4,@2.?.%
3:7>/%3?78O97,43A%27%1.3:,%2/9,BX.@%%89,802O@%Ž+-/+7Qš�%
J7+-.<,-=%9%<7,% ""#%K�%k�cK-,%.%V�s7>-.E.N3%3//>R.:.%27%
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.<+N:53O=% 9-/0,% % 3.K27:/9% <7A?7% *-.3�% �C�% J/% 734-/2/<O%
N0.9.:.35% ,R,% >/:5X,=% ?/K07% />-74.:.35% ?% 7-@.97<%
/>3,-974/-.B% .% +-/0/:Q.:.% 27>:;0,2.A�% b?787:/35=% 14 /%
/42/3.4,:527A% 0:.4,:52/345% 874<,2.A% .% ,K/% K:N>.27%
</2/4/22/% N9,:.1.97;43A�% G-.1,<% 874<,2.A% 2717:.35%
/42/3.4,:52/% 2,0792/�% b?787:/35=% 14/%  "�#6&�% KK�% 89,807%
Ž<.K7:7š% K/-780/% 3:7>,,% *+/4/?% .8:N1,2.A% <,2A:3A% -787% 9%
097C%.%3/93,<%.271,=%1,<%4,+,-5%6%3/%309.Q?/B%+/%F78,%27%
+/:+,-./07�% ^% 0/%  "��% K/07% 874<,2.B=% +/69.0.</<N=% 2,%
>O:/%9//>R,�%
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N07,43A%9/3+-/.89,34.%3%+/</R5;%3:,0N;R,B%</0,:.�%k 9,%
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?-7A% 873:/2?.=% 7% 9% <.2.<N<,% <O% 9.0.<% :.X5% /02N% 89,80N%
.:.% 9//>R,% Ž/4-7Q,22OB% 39,4š�% G-.>:.8.4,:52/% 9% �� � % K�%
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Ž+-/+7Qš% c�[.22,-7�% Z7<,4.<=% 14/% 9% F7B:7@% ŽJ��
$��
������$�� �
�
�
		AB� #

#� š% 3/0,-Q.43A% ?74,K/-.A%
Ž	
���
��
�"��B š% />f,?4/9�% G/69.0.</<N=% 87K70?7%
+-/+79X.@%<.-/9%873:NQ.97,4%.8N1,2.A�%
% _% .<,22/% :;>.4,:.% 734-/2/<..% </K:.% >O%
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9O9/0O% 0,:7;43A% +/% 2.14/Q2O<% 9O>/-?7<�% J7+-.<,-=%
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4,<2O,% />f,?4O6873:/2?.=% ?7?% N49,-Q07:% q�s/-4•% 3F,-O%
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/:.<+.707% +-/@/0.4% 9% 097% 4N-7�% _% .<,22/% 9/%94/-/<%4N-,%
*+-7?4.1,3?/<C% X?/:52.?.% 0/:Q2O% +/?78745% /+O4% .% N<,2.A%
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93,%0722O,%39/0A43A%9%/02N%3.34,<N%3%E,:5;%07:52,BX,B=%
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9+/3:,0349..% -,?/<,20N;43A% 0:A% N1734.A% 9% />:7342/B%
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87.24,-,3/979X.@3A% :;0,B=% 4,% ?4/% +/0@/0.:% ?% 27<=% +/3:,%
27>:;0,2.B%3+-7X.97:.%?/K07%<O%9%3:,0N;R.B%-78%>N0,<%
+-/9/0.45% 2/1.% 4-/4N7-2/B% 734-/2/<..�% q4/% 37</% +/% 3,>,%
K/9/-.4% /% 8271.</34.% 0722O@% <,-/+-.A4.B% 0:A%
+/+N:A-.87E..% 734-/2/<..% 9% V-732/A-3?,% .% 9//>R,% 9%
S/33..%
%

�
+B/�'(���4�,��9�� �"���
�3������	�����������6
��
$�=���	�&��� �

�
�
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�
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�
P% .<,2,<% V:790.A% G4/:,<,A=% 7:,?3720-.B3?/K/%%%
734-/2/<7% � % 9,?7% 27X,B% M-O=% 39A8O97;4% />O12/% ,K/%
K,/E,24-.1,3?N;% 3.34,<N% <.-7=% +-/3NR,349/979XN;%
K-/<702OB% 3% .34/-.1,3?/B% 4/1?.% 8-,2.A% 3-/?”+/:4/-7%
4O3A1,:,4.A�%b>R,+-.2A47A%.%/F.E.7:52/%+-.827227A%* ?7?%
27N?/B=% 47?% .% @-.34.723?/B% E,-?/95;C=% 4,/-.A% G4/:,<,A%
4/:5?/%9%{}p”{}pp%9,?7@%N34N+.:7%397.%+/8.E..%K,:./E,246
-.1,3?/B%3.34,<,%<.-7%V/+,-2.?7�%T2/K.,%827;4=%14/%.%K,/6
E,24-.1,3?7A%3.34,<7=%.%-A0%0-NK.@%734-/2/<.1,3?.@%-7>/4%
G4/:,<,A% 9/X:.% 9% /02/% >/:5X/,% 3/1.2,2.,=% +/:N1.9X,, %
.89,342/345% % +/0% % 278972.,<% ‘^:5<7K,34’�% b027?/% M4/%
278972.,% >O:/% 072/% 2,% G4/:,<,,<=% /2/% ”% +/802,BX,K/=%%%%
+-.4/<% 7-7>3?/K/=% % % % +-/.3@/Q0,2.A�% P7<% Q,% G4/:,<,B%
+.37:% +/6K-,1,3?.% .% 27897:% 39/,% 3/1.2,2.,%%%

� % ‘TMK7:,% 3.247?3.3’=% .:.% ‘\/:5X/,%%
3/1.2,2.,’�%%I+-/1,<=%3:/9/%‘3.247?3.3’%.<,,4%2,3?/ :5?/%
8271,2.B�%]K/%</Q2/%+,-,9,34.%,R,%.%?7?%‘4-7?474’=%.%?7?%
‘+/34-/,2.,’�% G4/:,<,B% 9% 33O:?7@% 27% 39/B% 4-N0% 47?Q,%

1734/% 278O97:% ,K/� � 14/% /82717,4%
‘<74,<74.1,3?/,% 3/1.2,2.,’��^-7>3?.,% +,-,9/01.?.% 4- N07%
G4/:,<,A% ”% .8% N97Q,2.A% :.% ?% 794/-N=% .:.% +-/34/% +/%
2,>-,Q2/34.”+-,9-74.:.%‘>/:5X/,’%9%‘9,:.17BX,,’=%47 ?%%
14/% % N% % 7-7>/9% % ?2.K7% G4/:,<,A% 347:7% .<,2/97453A%
3/?-7R,22/% ‘�
% )���	��’% 6% % /4?N07% .% +-/.8/X:/% 278972.,%
‘^:5<7K,34’�%
_34/-.A% 2,% /3479.:7% 27<% 2.?7?.@% 39,0,2.B% /% Q.82.% G4/6
:,<,A�% _8% ,K/% 3/1.2,2.A% .89,342/�% Q.:% .% -7>/47:% /2%9%
^:,?3720-..=% 39/.% 734-/2/<.1,3?.,% 27>:;0,2.A% 2717:% 7%
 �#% K/0N% 27X,B% M-O% .% 9,:% .@% 0/%  � % K/07=% 7% 39/B% 4-N0%
87?/21.:% ?%  ��” �#% K/07<�% b43;07% </Q2/% 30,:745%
+-,0+/:/Q,2.,=% 14/% G4/:,<,B% -/0.:3A% <,Q0N% &#% .%  ��%
K/07<.% 2�% M�% .% N<,-% <,Q0N%  ��% .%  #�% K/07<.�% I% 47?.@%
+-,0,:7@% .% N?78O97;4% K/0O% Q.82.% G4/:,<,A% >/:5X.2349/%

794/-/9�% d4/12.45% M4.% 074O% +/?7% 2,% +-,03479:A,43A% 9/86
</Q2O<�%
b027?/% 27<% ?7Q,43A=% 14/% K/0% -/Q0,2.A% G4/:,<,A% >:.Q,%
93,647?.%?% ��%K/0N=%1,<%?%&#�%+/3?/:5?N%9-A0%:.%/2%+-.34N6
+.:%?%39/.<%27>:;0,2.A<%4/:5?/%%9%9/8-734,%3/-/?7%:,4%”%
3?/-,,=%/2%2717:%.@%9%�#”!�%:,4�%P%0-NK/B%34/-/2O=%9% ��%
K/0N% +/% ]K.+4N% +-/?74.:735% 34-7X27A% M+.0,<.A% 1N<O=%.% 3%
>/:5X/<%34,+,25;%9,-/A42/34.%4/4%K/0%</K%>O45%+/3:,02.<%
K/0/<%Q.82.%V:790.A%G4/:,<,A�%%%
%
qab%Š]%Pb\bv%GS]kPa^I`•]a‘^`žT^Y]Pa’‰%%

c4/% 9,35<7% />X.-2/,% 3/1.2,2.,”,K/% 72K:.B3?.B% +,-,6
9/0%872.<7,4%>/:,,%���%34-72.E%>/:5X/K/ %F/-<747�%‘^:56
<7K,34’% >O:% -780,:,2%37<.<% G4/:,<,,<W% 27%  !% ?2.K�% I+/6
3:,0349..% +,-,+.31.?.=% +,-,9/01.?.% % .:.% ?/<<,2474/- O%
-780,:.:.%?7Q0N;%?2.KN%,R,%.%27%K:79O%*/4%�%0/% "%K:79%9%
?7Q0/B%?2.K,C�%I%4/<=%14/%0,:,2.,%27%K:79O%2,%+-.270:,Q.4%%%
37</<N% % % G4/:,<,;=% N>,Q07,4% /43N4349.,% 9% 4,.34,% ?7?.@6
:.>/%33O:/?%27%2/<,-7%.:.%278972.A%K:79�%

V2.K7%  % ”% 99/027A�% I% 2,B% N49,-Q07,43A=% 14/% 2,>,32OB%
39/0%09.Q,43A%?7?%,0.27A%3F,-7�%Z,<:A%X7-//>-7827%.%2,6
+/09.Q27=%27@/0.43A%9%E,24-,%2,>,32/B%3F,-O%.%.<,,4%+/%
3-792,2.;% 3% 2,B% 2.14/Q2/% <7:O,% *4/1,12O,C% -78<,-O�%I%
?2.K,% +-.9/0A43A% /32/9O% +4/:,<,,9/B% 3F,-.1,3?/B%
4-.K/2/<,4-..=% 07,43A% -A0% +/:,82O@% 47>:.E=% 7% 47?Q,%
/+.372.,’%2,?/4/-O@%+-/34O@%NK:/<,-2O@%+-.>/-/9�%
I% ?2.K,% pp% +-.9/0.43A% -,X,2.,% 2,?/4/-O@% />R.@% 87071%
3F,-.1,3?/B%734-/2/<..�%k9.Q,2.,%P/:2E7%+/%M?:.+4.? ,%.%
3/:2,127A%72/<7:.A%*+-/.3@/0AR7A=%?7?%<O%4,+,-5%827,<=%
/4%2,-792/<,-2/34.%09.Q,2.A%Z,<:.%9/?-NK%P/:2E7%+/%M:6
:.+4.1,3?/B%/->.4,C%-733<74-.97;43A%9%?2.K,%ppp=%7%9%?2.K,%%
p}% ”% 9.0.</,% % 09.Q,2.,% `N2O% .% ,K/% 72/<7:..�%L% ?2.K,% }%
G4/:,<,B%34-/.4%39/;%4,/-.;%09.Q,2.A%`N2O=%/32/9722 N;%
27% ?/<>.27E..% 2,3?/:5?.@% ?-NK/9O@% 09.Q,2.B=% 0:A% 1,K/%
.3+/:58N,4%+/2A4.A%/>%M?3E,24-,%.%M+.E.?:,=%99,0,22O,%-76
2,,%*9%ppp%?2.K,C�%
V2.K7%}p%+/39AR,27%4,/-..%3/:2,12O@%�.%:N22O@%874<,2.B=%
>78.-N;R,B3A%27%-731,47@%</<,24/9%3.8.K.B%*2/9/:N2.B%.%
+/:2/:N2.BC=% 7% 47?Q,% /3/>,22/34A@% 09.Q,2.A% `N2O=%
39A8722O@% 3% 4,<=% 14/% ,,% /->.47% 27?:/2,27% ?% +:/3?/34.%
M?:.+4.?.% 27% 2,>/:5X/B% NK/:% *�„C�% Z0,35% Q,% +-.9,0,2O%
47>:.EO%874<,2.B�%
I%}pp%.%}ppp%?2.K7@%+-.9/0A43A%/+.372.A%3/89,80.B=%9.0.<O@%
3%4,--.4/-..%Y-,E..%.%^:,?3720-..=%.=%?-/<,%4/K/=%?747:/K%
89,80=% 3/3479:,22OB% G4/:,<,,<% 27% /32/9,% 3/>349,22O@%
27>:;0,2.B%.%27>:;0,2.B%Y.:+7-@7%Ÿpp%9,?%0/%2�M�C�%I%M4/<%
?747:/K,%072O%+/:/Q,2.A% ���%89,80�%
%
P7<7% Q,% 827<,2.47A% ‘3.34,<7% <.-7% G4/:,<,A’=% ?/4/-7A%
/+.3O97,43A% *07:,?/% 2,% 93,K07% +-79.:52/C% 9/% 93,@%
N1,>2.?7@% 734-/2/<..% .% 9/% <2/K.@% +/+N:A-2O@% ?2.K7@=%
3/0,-Q.43A%9%p{”{p%?2.K7@%‘^:5<7K,347’�%
I% ?2.K,% {pp% G4/:,<,B% -733<74-.97,4% +/+A42O,% 09.Q,2.A%
+:72,4% 27% 2,>,32/B% 3F,-,% .% 27@/0.4=% 14/% /@974O97,<O,%
.<.%0NK.%27@/0A43A%9%3/K:73..%3%,K/%4,/-.,B�%Z0,35%Q,%+-.6
9/0.43A%47>:.E7%4/1,?%34/A2.B%+:72,4%*K0,%+:72,47%<,2A,4%
+-A</,%09.Q,2.,%90/:5%M?:.+4.?.%27%+/+A42/,%.:.%27/>/6
-/4C�%I%{ppp%?2.K,%-733?78O97,43A%/%09.Q,2..%+:72,4%+/%X.6
-/4,�%
c4/%?-74?/,%+,-,1.3:,2.,=%-78N<,,43A=%2,%/@974O97,4%93,@%
9/+-/3/9=%.8:/Q,22O@%9%4-N0,%G4/:,<,A�%

Pdkž\^%‘^`žT^Y]Pa^’%

J7>:;0,2.A%37</K/%G4/:,<,A=%/%?/4/-O@%K/9/-.43A%9%,K/%
4-N0,=%9O+/:2A:.35%3% �#%0/% � %K/07%2�%M�%‘^:5<7K,34’%>O:%
87?/21,2% 794/-/<% 9%  ��% .:.%  �#% K/0N% .% .8072% /?/:/%  ��%
K/07�%

P:/9/% ‘.8072’% 270/% +/2.<745% 2,% 47?=% ?7?% <O% ,K/% +/2.6
<7,<% 4,+,-5�% Z7?/21.9% 39/B% 4-N0=% G4/:,<,B% +,-,07:% ,K/%
+,-,+.31.?7<=% /2.% /4% -N?.% 0/:Q2O% >O:.% 30,:745% 3% 2,K/%
2,3?/:5?/%?/+.B�%a7?.,%?/+..%-733O:7:.35%%%9%?-N+2,BX.,%

1&�	����		���)�	 �
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>.>:./4,?.=% /40,:52O<% N1,2O<% .% 9:.A4,:52O<% /3/>7<�% I%
07:52,BX,<% 3% M4.@% +,-9O@% ?/+.B% 32.<7:.35% �2/9O,�%
G,-,+.31.?.% 2,% 93,K07% 4/12/% 3:,0/97:.% /-.K.27:N�%%%
0/+N3?7:.%%%/+.3?.=%7%.2/K07%>-7:.%27%3,>A%3<,:/345%0,:745%
3/8274,:52O,%+/+-79?.%.%07Q,%0/+/:2,2.A�%

_89,342/=%14/%‘^:5<7K,34/<’%27-A0N%3%4-N07<.%Y.++7-@7%
+/:58/97:.35% <2/K.,% 3/9-,<,22.?.% G4/:,<,A=% 27+-.<,- =%
-.<3?.B% ,34,349/.3+O474,:5% .% 9-71% Y7:,2% * �"”�� C=%
9.8724.B3?.B%734-/:/K%I,44.B%I7:,24%*pp%9�%2=%M�C�%I%ppp%9,?,%
0-,92,K-,1,3?.B% <74,<74.?% .% <,@72.?% G7++%
^:,?3720-.B3?.B%27+.37:%?/<<,247-..%?%‘^:5<7K,34N’� %

%
E��
���������
�����	��������
���6�������
�������:�* z��� �%�
�
V%3/Q7:,2.;=%M4.%?/<<,247-..%0/%273%2,%0/X:.=%2/%.8%0-N6
K.@%4-N0/9%G7++7%.89,342/=%14/%?%2717:N%p}%9,?7%2�%M�%?2.K7%
G4/:,<,A% 31.47:735% 347207-42O<% N1,>2.?/<% 734-/2/<.. =%
?7?/9O<%/27%.%/34797:735%9%4,1,2.,%,R,% !��%:,4�%P+N34A%
+/:9,?7%+/3:,%G7++7%?/<<,247-..%?%‘^:5<7K,34N’%27+.37:%
.89,342OB%<74,<74.?%4/K/%9-,<,2.%a,/2%^:,?3720-.B3? .B�%
G/802,,% 9% 3/3479:,2..% ?/<<,247-.,9% ?% ppp% ?2.K,% ‘^:5<76
K,347’% +-.2.<7:7% N1734.,% .% 0/15% a,/27=% 827<,2.47A% Q,26
R.276<74,<74.?% Y.+74.A=% 4-7K.1,3?.% +/K.>X7A% +-.%
27+70,2..% 9% � �% K/0N% 27% ^:,?3720-.B3?N;% >.>:./4,?N%
4/:+O%F7274.?/96@-.34.72�%I%/K2,%+/K.>:7%17345%>.>:./4,6
?.% 3% <2/K.<.% 3/1.2,2.A<.% 0-,92.@% N1,2O@=% 9% 4/<% 1.3:,%
4-N0O%Y.++7-@7%.%G4/:,<,A�%I%���%K/0N%+/%+-.?78N%@7:.F7%
b<7-7% >.>:./4,?7% >O:7% /?/2174,:52/% N2.14/Q,27%
F7274.?7<.�%

J/=% ?% 317345;=% ‘^:5<7K,34’% @-72.:3A% 2,% 4/:5?/% 7% ^:,?6
3720-.B3?/B%>.>:./4,?,�%]K/%?/+..%+/+7:.=%?7?%<O%827,<=%9%
S.<=%7%47?Q,%9%G,-3.;=%K0,%9%K/0O%+-79:,2.A%E7-A%~7+N.-,%
 % *�� ”�#�C% ‘^:5<7K,34’% +,-,9,:.% 27% A8O?% +,@:,9.�% I /%
94/-/B% +/:/9.2,% }pp% 9,?7% ‘^:5<7K,34’% >O:% +,-,9,0,2% 27%
3.-.B3?.B% A8O?% *+,-,9/0% 2,% 3/@-72.:3AC=% 874,<% 27%
7-7>3?.B�% I//>R,% .89,342O% 097% 7-7>3?.@% +,-,9/07%
‘^:5<7K,347’�%G,-9OB%>O:%30,:72%9%&�#”&�&%K/07@%7-7>6
3?.<%<74,<74.?/<%h70QQ70Q,<%.>26e3NF/<%.>26T7447-/< %
*#&�”&!!C�% b2% 3/@-72.:3A% >:7K/07-A% ?/+..% {p% 9,?7% .%276
@/0.43A%3,B173%9%>.>:./4,?,%`,B0,23?/K/%%%%%N2.9,-3.4,47�%
I4/-/B%+,-,9/0%>O:%9O+/:2,2%+/:9,?7%3+N34A=%9%&#"”&"�%
K/07@=% % _3@7?/<% .>26hN27B2/<=% 726JM3-72.% *N<,-% 9% " �”
"  % $$�'� .% 874,<% />-7>/472% 9O07;R.<3A% 3.-.B3?.<%
<74,<74.?/<% P7>.4/<% .>26V/--/B% *&!�”"� C�% V/+..% M4/ K/%
+,-,9/07% .<,;43A% 9% 27E./27:52O@% >.>:./4,?7@% aN2.37=%
s-72E..% .% _3+72..�% I% G7-.Q,%� % I74.?72,% ,345% 47?Q,% 4-.%
K-,1,3?.@%?/+..%p{”%h%9,?/9�%

G,-9OB% 0/X,0X.B% 0/% 273% +,-,9/0% ‘^:5<7K,347g’% 27% :76
4.23?.B%A8O?%*27N12OB%A8O?%3-,02,9,?/95AC%30,:7:%9%  #�%
K/0N%%Y3-7-0%.8%%V-,</2O�%I% � �%K/0N%+,-,9/0%27+,1747:.%
9% I,2,E..�% *J,870/:K/% 0/% M4/K/% 9% P.E.:..% >O:% �9O+/:2,2%
0-NK/B% +,-,9/0=% 2/% /2% N4,-A2�C% Y-,1,3?.B% 4,?34%
‘^:5<7K,347’%+/+7:%9%]9-/+N%:.X5%9%{}%9,?,�%^934-.B3?.B%
734-/2/<% �� %<74,<74.?%Y,/-K%GN->7@%* ��!”% �� C=%7%874,<%
,K/%N1,2.?%_/K722%%S,K./</2472%* �!�”% �#�C%G/0K/4/9.:.%
.% ?-74?/,% .8:/Q,2.,% ‘^:5<7K,347’% *.8072%  �#!% K/0NC�%
G/:2OB% K-,1,3?.B% 4,?34% ‘^:5<7K,347’% /+N>:.?/97:% 9%  �!&%
K/0N%Y,-97K.N3%*K�%\78,:5C�%I% &"&%.% "�!%K/07@%9%`,B+E.K,%
+/A9.:3A% 872/9/% +,-, 3</4-,22OB% K-,1,3?.B% 4,?34%

‘^:5<7K,347’%*+/0%-,07?E.,B%_�%`�%Y,B>,-K7C=%b2%+/3:NQ.:%
/32/9/B%0:A%07:52,BX.@%+,-,9/0/9%27%0-NK.,%A8O?.�%%
G,-9OB% +,-,9/0% 27% F-72EN83?.B% A8O?% 30,:7:% J�% ^:5<7%
* & !% .%  & �% KK�=% G7-.QC�% Y/-780/% :N1X,% +,-,9/0% V�%
T72.E.N37% 27% 2,<,E?.B% A8O?=% .80722OB% 9% `,B+E.K,% 9%
 " �”%  " !% K/07@% .% +,-,.80722OB% +/:9,?7% 3+N34A% +/0%
-,07?E.,B% .89,342/K/% % % 3+,E.7:.347% % % +/% .34/-..% 27N?.%
0-,92,K/%<.-7%b�%J,BK,>7NM-7�%J7?/2,E=%4/:5?/%9% "&�%K/0N%
9OX,:% 9,35<7% ?97:.F.E.-/9722OB% +,-,9/0% ‘^:5<7K,347’ %
27% 72K:.B3?.B% A8O?�% b2% 9O+/:2,2% .34/-.?/<% 27N?.% kQ�%
aN<,-/<�%

PNR,349N,4%+,-,9/0%‘^:5<7K,347’%.%27%-N33?.B%A8O?�%b2%
30,:72% .89,342O<% .34/-.?/<% 27N?.% +-/F,33/-/<% _�% J�%
I,3,:/93?.<% % % * &"�” "#�C=% % 2/% +/?7% 27@/0.43A% 4/:5?/=% 9%
-N?/+.3.�%

‘GS]PadG`]J_]%V`^Ik_•%Gab`]T]•’%

a7?% 27897:% 39/;% </2/K-7F.;=% N9.0,9XN;% 39,4% 9%  "##%
K/0N=% ,,% 794/-% ”% 7<,-.?723?.B% .33:,0/974,:5% S/>,-4%
J5;4/2�%

I%1,<%Q,%3/34/.4%‘+-,34N+:,2.,’%G4/:,<,A‰%G/%<2,2.; %
794/-7=% G4/:,<,B% +/00,:O97:% 39/.% 27>:;0,2.A=%
N<OX:,22/% 92/3.:% 9% 2.@% +/+-79?.�% a7?% Q,% G4/:,<,B%
+/34N+7:% 3% 27>:;0,2.A<.% 39/.@% +-,0X,349,22.?/9%
*Y.++7-@7=% a.</@7-.37=% .% 0-NK.@% 734-/2/</9C�% S�% J5;4/2 �%
4R74,:52/%727:.8.-N,4%27>:;074,:52O,%0722O,%4,@%:,4 %.%
27@/0.4% 9% 2,?/4/-O@% .8% 2.@% /4:.1.A% /4% </<,24/9% .:.%+/6
:/Q,2.B=%-7331.4722O@%+/%3/9-,<,22/B%4,/-..�%
k:A% 0/?7874,:53497% .3?7Q,2.A% G4/:,<,,<% 4/B% .:.% .2/B %
9,:.1.2O%%%9%%%27>:;0,2.A@%S�%J5;4/2%+-.<,2A,4%<2/K/%-78%
/0.2% .% 4/4% Q,% +-.,<�% b2% N1.4O97,4% 3-,02.,% +/K-,X2/34.%
27>:;0,2.B% 4/B% M+/@.% .% 9O1.3:A,4% 9,-/A42/345% 4/K/=%14/%
N3472/9:,22O,% .<% /4?:/2,2.A% />fA32A;43A% 3:N17B2O<.%
+/K-,X2/34A<.% % % 27>:;0,2.B�% G/3?/:5?N% />O12/%
/4?:/2,2.A% 9% 2,3?/:5?/% -78% +-,9/3@/0A4% 3-,02;;%
+/K-,X2/345=% 9,-/A42/345% 3:N17B2/K/% +-/.3@/Q0,2.A% M4.@%
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/4?:/2,2.B% /?78O97,43A% 9,35<7% <7:/B�% Z271.4=% K/9/-.4% S�%
J5;4/2=%27>:;0,2.,%+/00,:72/�%
^94/-% +/:58N,43A% ,R,% .% 47?.<% -733NQ0,2.,<�% 0/+N34.<=%
K/9/-.4%/2=%14/%G4/:,<,B%2.%9%1,<%2,%9.2/974=%7%+/00,:O6
97:%27>:;0,2.A%2,?.B%,K/%733.34,24=%3?-O97A%M4/%/4%G4/:,6
<,A�%J/%871,<%M4/%>O:/%2NQ2/%733.34,24N‰%`/K.1,3?.B%7276
:.8% +-.9/0.4% S�% J5;4/27% ?% 2,.8>,Q2/<N% 9O9/0N�% 47?.<%
<.F.1,3?.<% 733.34,247<% </K% >O45% 4/:5?/% 37<% G4/:,<,B�%
q4/% </Q2/% 3?78745% +/% 0722/<N% +/9/0N‰% V/:.1,349,22OB%
727:.8%S�%J5;4/27%/+-/9,-K2N45%4-N02/�%
a/K07% +/3479.<% 9/+-/3% .271,�% ,3:.% G4/:,<,B% 37<% 92/3.:%
+/+-79?.% 9% 39/.% .% 1NQ.,% 27>:;0,2.A=% 4/% 871,<% M4/% ,<N%
>O:/%2NQ2/‰%
TO% 827,<=% 14/% 9% K,/E,24-.1,3?/B% 3.34,<,% <.-7% G4/:,<,A%
09.Q,2.A%`N2O=%P/:2E7%.%+A4.%+:72,4%9/?-NK%Z,<:.%/+.3O6
97;43A% 3:/Q2/B% ?/<>.27E.,B% -792/<,-2O@% ?-NK/9O@%
09.Q,2.B�%I%0,B349.4,:52/34.%Q,%+:72,4O%.%`N27%09.QN43A%
2,-792/<,-2/%.%+/%M::.+37<=%07%,R,%9/80,B349N;4%0-NK%27%
0-NK7=%9O8O97A%0/+/:2.4,:52O,%/4?:/2,2.A�%%

= �<��
��	�.�	<	 ���
�������
%
J/%.%+/3:,%/4?-O4.A%87?/27%93,<.-2/K/%4AK/4,2.A%_377?/<%
J5;4/2/<%3/8072.,%%%4,/-..%09.Q,2.A%`N2O%+-,03479:A:/%
/02N% .8% 4-N02,BX.@% 87071% 07Q,% 0:A% 47?.@% N1,2O@=% ?7?%
cB:,-=%V:,-/=%k7:7<>,-%.%0-NK.@�%_%/32/927A%+-.1.27%M4.@%
4-N02/34,B% ”% N1,4% 9/8<NR,2.B=% 3/80797,<O@% P/:2E,<�%^%
9,05% G4/:,<,B% .% +/2A4.A% 2,% .<,:% /% 87?/2,% 4AK/4,2.A=% /%
09.Q,2..%`N2O%+/%M::.+3N=%/%0,B349..%9/8<NR,2.B�%_8N17A%
9.0.</,% 09.Q,2.,% `N2O=% /2% 9O0,:.:% /32/92O,%
‘2,-79,23497’=% 4/% ,345% /4?:/2,2.A% /4% -792/<,-2/K/%
?-NK/9/K/% 09.Q,2.A=% .% +/+O47:3A% /+.3745% .@% 99,0,2.,<%
M?3E,24-.1,3?.%-73+/:/Q,22/K/%?-NK7”M?3E,24-7%.%<7: /K/%
?-NK7”M+.E.?:7=%+/%?/4/-/<N%.%09.Q,43A%`N27�%

a,/-.A% G4/:,<,A% 9% +-.2E.+,% 2,% </K:7% 4/12/% /+.3745%
9.0.<O,% 09.Q,2.A% `N2O=% +:72,4% .% P/:2E7�% G4/:,<,B%
+/2.<7:% M4/% .% 4,<% 2,% <,2,,% 2,% </K% /4?787453A% /4%
-792/<,-2O@%?-NK/9O@%09.Q,2.B%.%.3?745%.34.22N;%F/-<N%
+:72,42O@%/->.4%.%87?/2O%09.Q,2.B%2,>,32O@%4,:%+/%M4.<%
/->.47<�G4/:,<,B% +/X,:% +/% 0-NK/<N% +N4.�% b2% -,X.:%
‘.3+-79.45’%4,%27>:;0,2.A=%?/4/-O,%2,0/3474/12/%@/- /X/%
3/K:73/9O97:.35%3%,K/%4,/-.,B�%
V/2,12/=% +/34N+/?% G4/:,<,A% +-/4.9/-,1.4% % % 93,<% % 27X.<%
+-,03479:,2.A<% /% 27N12/B% M4.?,�% G/0K/2?7% -,8N:5474/9%
27>:;0,2.B% .:.% M?3+,-.<,24/9% ‘+/0% % % % 4,/-.;’% ”%
K-N>,BX,,% 27-NX,2.,% </-7:52O@% +-.2E.+/9% 27N12/K/%
.33:,0/972.A�% J/% </Q2/% :.% N49,-Q0745=% ?7?% 0,:7,4% S�%
J5;4/2=% 14/% M4.% 9% 3NR2/34.% <,:?.,% +/+-79?.=% 92,3,22O,%
G4/:,<,,<%9%27>:;0,2.A=%27E,:/%+,-,1,-?.97;4%%8271, 2.,%%
,K/% 4-N07=% .% >O:/% >O% :N1X,% 0:A% 27N?.=% ,3:.% >O%

‘^:5<7K,34’%0/%273%2,%0/X,:‰%J,4=%3%47?.<%N49,-Q0,2.,<%
3/K:73.453A%%2,:58A�%_%0:A%M4/K/%,345%3,-5,82O,%/32/972.A�%

%

ZJ^q]J_]%‘^`žT^Y]Pa^’%I%^PaSbJbT__%

TO% NQ,% K/9/-.:.=% 14/% 9% /+-,0,:,22/<% 3<O3:,% ‘^:5<76
K,34N’%3.:52/%+/9,8:/�%I%/4:.1.,%/4%<2/K.@%0-NK.@%3/1.2,6
2.B%?:733.?/9%0-,92,B%27N?.=%3/1.2,2.B=%/?7879X.@3A%0:A%
273%%%N4-71,22O<.%%2793,K07=%‘^:5<7K,34’%%3/@-72.:3A=%07%
,R,%9%2,3?/:5?.@%?/+.A@�%c4/%+/3:,02,,%%%%%/>34/A4,:5349/%
/1,25% 97Q2/% +/4/<N=% 14/% 2,% 93,% ?/+..% 3/0,-Q74% +/:2OB%
4,?34% ‘^:5<7K,347’�% a7?=% /027% .8% +7-.Q3?.@% ?/+.B%
3/0,-Q.4% 4/:5?/% ?2.K.% 3% % p% +/% }pp=% 7% ?/+.A=% @-72AR7A3A% 9%
c3?/-.7:,=”?2.K.% 3% }% +/% }ppp�% J7:.1.,% Q,% 2,3?/:5?.@%
-782O@% ?/+.B% /02/K/% .% 4/K/% Q,% 4,?347% +/89/:A,4% N4/12.45%
3<O3:% 2,A32/K/% 9O-7Q,2.A% .:.% 9OA9.45% /X.>?N%
+,-,+.31.?7�%

I,05% 4/:5?/% >:7K/07-A% ‘^:5<7K,34N’% 0/X:.% 0/% 273% 93,%
39,0,2.A% /% -7>/47@% Y.++7-@7% .% >/:,,% -722.@% 734-/2/</9%
I79.:/27%.%Y-,E..=%.%3-,0.%2.@%”%89,802OB%?747:/K%Y.+6
+7-@7=%V-/+/4:.9O,%.33:,0/972.A%M4/K/%?747:/K7%>O:.%9O6
+/:2,2O%7% "&�” "&�%K/07@%7934-7:.B3?.<%%%%734-/2/</<%
k�% S/N:.23/<% .% 734-/2/<7<.% e�% J�% ]F-,</9O<% .% ]�% k�%
G79:/93?/B�%d1,2O,%27X,B%34-72O%+-.<,2.:.%/34-/N<2O B%
<,4/0�% /2.% .8N1.:.% +/:/Q,2.A% % 89,80% 3% >/:5X.<%
3/>349,22O<%09.Q,2.,<%*/%?/4/-/<%2.%Y.++7-@=%2.%G4/:,6
<,B%2,%.<,:.%2.%<7:,BX,K/%+-,03479:,2.AC%.%+/%.@%?//-6
0.2747<%9O1.3:.:.%M+/@N%3/3479:,2.A%?747:/K7�% ��%K/0%0/%
	��_� %*3%9/8</Q2/B%+/K-,X2/345;%¡��%:,4C�%c4/%3/9+707,4%3%
+,-./0/<% 0,A4,:52/34.% Y.++7-@7�% % S/N:.23=% 9% 39/;%
/1,-,05=% 0/?787:=% 14/% 27>:;0,2.A% +/:/Q,2.B% 89,80% 9O6
+/:2,2O% 27% X.-/4,% S/0/37% *K0,% -7>/47:% Y.++7-@C=% 7% 2,% 9%
>/:,,% % ;Q2/B% ^:,?3720-..�% G4/:,<,B% :.X5% 30,:7:%
+/+-79?N% 27% +-,E,33.;% 9% ?//-0.2747@% 89,80% ?747:/K7%
Y.++7-@7�% PNR,349N;4=% /027?/=% .% 0-NK.,% 0/9/0O=%%%
3F/-<N:.-/9722O,% ,R,% 9%  " #% K/0N% 72K:.B3?.<%
734-/2/</<%_�%`�%k-,B,-/<=%3/K:732/%.<=%+/%?-7B2,B%<,-,=%
17345%89,80%?747:/K7%27>:;07:%37<%G4/:,<,B�%J,4%2.1,K/%
N0.9.4,:52/K/% 9% 4/<=% 14/% G4/:,<,B% .8<,-A:% ?//-0.274 O%
4,@%Q,%37<O@%89,80=%14/%.%Y.++7-@�%I/8</Q2/=%/2%M4/%0,:7:%
.<,22/%0:A%4/K/=%14/>O%/+-,0,:.45%+/34/A22N;%+-,E,33..=%
?/4/-N;% % % /2% % % +/:N1.:=% % +-7907=% 3% >/:5X/B% /X.>?/B%*!�W%
9<,34/%+-79.:52/K/%8271,2.A%��W%9%K/0C�%
V747:/K%%%Y.++7-@7%”%G4/:,<,A%2,%-78%.3+/:58/97:3A%0-N6
K.<.%734-/2/<7<.�%a7?=%7-7>3?.B%%%734-/2/<%%%7:56\74472.%
*&�&”"�"C%3/3479.:%27%,K/%/32/9,%?747:/K%�!!%89,80%27%M+/6
@N% &&�% K/07=% +-.2A9% +/34/A22N;% +-,E,33..% -792/B% ��=�W% 9%
K/0% 9<,34/% 8271,2.A% !�W=%  9O9,0,22/K/% G4/:,<,,<�% Z74,<%
.-723?.B% 734-/2/<% ^>0% 7-6S7@<72% % % 736PNF.% % % *"�!”"&�C%
/+N>:.?/97:% ?//-0.274O%  � #% 89,80% ?747:/K7% G4/:,<,A % 3%
N1,4/<% +/+-79?.% 27% +-,E,33.;% .% /+-,0,:.:% .@% >:,3?�%
J/9OB% ?-.4.1,3?.B% +,-,3</4-% M4/K/% ?747:/K,% /3NR,349.:%
@/-,8<.B3?.B% N1,2OB% ^>N% S7B6@72% 7:6\.-N2.% *"#!” ��&C�%
I3,%M4.%N1,2O,%/4<,17:.%27:.1.,%/X.>/?%.%2,4/12/34, B%9%
?747:/K,�%^%7-7>3?.B%734-/2/<%_>2%736P7:7@%*N<,-%9%  ��C%
/87K:79.:% 39/B% 4-N0% 47?�% ‘a-7?474% /% +-.1.2,% /X.>/?%.%
/+.3/?% 9% 47>:.E7@% ?2.K% }pp% .% }ppp% ‘^:5<7K,347’=% 7% 47?Q,%
9/8</Q2O,% .3+-79:,2.A% ?% 2.<’�% _47?=% 27:.1.,% /X.>/?%.%
/+.3/?%9%?747:/K,%G4/:,<,A%>O:/%.89,342/%NQ,%734-/2/<7<%
I/34/?7% 9% p{”{pp% 9,?7@�% J/=% 4,<% 2,% <,2,,=% /2% /34797:3A%
/32/92O<% 89,802O<% ?747:/K/<% 0/% {}% 9,?7=% ?/K07% d:NK>,?%
3/3479.:%2/9OB%?747:/K% � &%89,80%+/%39/.<%/-.K.27:52O<%
27>:;0,2.A<%27%M+/@N% �!#%K/07�%

b% +4/:,<,,9/B% 4,/-..% 09.Q,2.A% +:72,4% <O% NQ,% K/9/-.6
:.”/27%>O:7%/32/92/B%9%27N?,%0/%.8072.A%87<,174,:52/K/%
4-N07% J.?/:7A% V/+,-2.?,% Wb>% />-7R,2.A@% 2,>,32O@% ?-N6
K/9’% * ��!% K�C�% J/% 07Q,% V/+,-2.?=% +,-,2,3A% -/:5% E,24-7%
+:72,42/B% 3.34,<O% 3% Z,<:.% 27% P/:2E,=% 3/@-72.:% <2/K.,%
+/34-/,2.A%G4/:,<,A=%+/3?/:5?N%/2%93,%,R,%-733<74-.97:%
09.Q,2.A%2,>,32O@%39,4.:%?7?%?-NK/9O,�%
P7<% % ‘87?/2/074,:5% % 2,>7’% _/K722% V,+:,-=% +-.34N+7A%?%
+/.3?7<% .34.22/B% F/-<O% +:72,42O@% /->.4=% 4/Q,% .3@/0.:%
.8% +/34-/,2.B% G4/:,<,A% .% N3472/9:,22O@% .<% 87?/2/<,-6
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2/34,B�%I%39/,B%‘J/9/B%734-/2/<..’=%.80722/B%9% ��" %K/0N=%
V,+:,-=% .0A% 0/9/:52/% 4-N02O<% +N4,<% .% .3+/:58NA%
0970E74.:,42.,% 27>:;0,2.A% +/:/Q,2.B% T7-37% 27% 2,>,=%
9O+/:2,22O,% 9%  �&�” ���% K/07@% a.@/% \-7K,=% -,X.:%
+/3479:,22N;% +,-,0% 3/>/B% 87071N�% 27B4.% K,/<,4-.1,3?/,%
<,34/% 4/1,?=% 872.<7,<O@% +:72,4/B% /42/3.4,:52/% P/:2E7�%
a7?%>O:7%27B0,27%.34.227’%F/-<7%+:72,42O@%/->.4%”%M:6
:.+3�%J/%2,:,K?.B%+N45%V,+:,-7%?%M::.+3N%>O:%+/0K/4/9:,2%
4-N07<.% ,K/% +-,0X,349,22.?/9% ”% G4/:,<,A% .% V/+,-2.?7 =%
2,%K/9/-A%NQ,%/%a.@/%\-7K,�%

%
(	�
����•	����
�������

%
_8%N1,2O@%2/9/K/%9-,<,2.%/02.<%.8%+,-9O@%/>-74.:%92.6

<72.,% 27% /X.>?.% .% 2,4/12/34.% ‘^:5<7K,347’%%%%%
F-72EN83?.B% 734-/2/<% Š72% k,:7<>,-% * #�"”%  &��C�% _%
�.<,22/% k,:7<>,-% 87A9.:=% 14/% /02/K/% 4/:5?/% /4?-O4.A %
G4/:,<,,<% M9,?E..% *94/-/K/% +/% 8271,2.;% .% 9,:.1.2,%
‘2,-79,23497’%09.Q,2.A%`N2OC%0/3474/12/=%14/>O%31.4745%
G4/:,<,A%9,:.?.<%N1,2O<�%

J7N12O,% 873:NK.% G4/:,<,A=% +/% />R,<N% +-.8272.;=%
27<2/K/% +,-,9,X.97;4% 0/+NR,22O,% .<% /X.>?.% .% 07Q,%
27<,-,22/,%.3+-79:,2.,%27>:;0,2.B�%G/M4/<N%+/+O4?.% S�%
J5;4/27% /+/-/1.45% 7:,?3720-.B3?/K/% 734-/2/<7% .% ,K/= %
4-N0%2,%934-,4.:.%3/1N9349.A%3-,0.%0-NK.@%N1,2O@�%I%39/,B%
?2.K,% S�% J5;4/2% K/-5?/% Q7:N,43A% 27% 4/=% 14/% .89,342O,%%%
3+,E.7:.34O% % +/% .34/-..% 27N?.% b�% G,0,-3,2% .% b�%
J,BK,>7NM-%07Q,%2,%N+/<.27;4%9%39/.@%</2/K-7F.A@%/%,K/%
-7>/4,�% T/Q2/% +-.9,34.% 47?Q,% 9O3?78O972.,% 794/-7% 2/6
9,BX,K/%+,-,9/07%‘^:5<7K,347’%%27%%72K:.B3?.B%%%A8O?%kQ�%
aN<,-7% ‘Z70717% +-,03479:A,4% .24,-,3% .% 873:NQ.97,4%
3/0,-Q74,:52/K/%.%?-.4.1,3?/K/%/>3NQ0,2.A�%V%3/Q7:, 2.;=%
2,0792/% 9OX,0X7A% ?2.K7% S�% J5;4/27% 27% M4N% 4,<N% 2,%
3/0,-Q.4% 2.1,K/% +/0/>2/K/=% 7% 3?/-,,% 34-,<.43A%
0.3?-,0.4.-/9745% 9,35% 4-N0’�% P% -,8?/B% ?-.4.?/B% 9O9/0/9%
S�%J5;4/27%9O34N+.:%47?Q,%.89,342OB%7<,-.?723?.B%734-/6
2/<%b�%Y.2K,-.1�%

]3:.% 93,% 27>:;0,2.A% G4/:,<,A=% ?7?% N49,-Q07,4% S�%
J5;4/2=% >O:.% F7:5X.9O<.% .:.% +/00,:52O<.=%
3+-7X.97,43A=% 27% /32/972..% ?7?.@% Q,% 0722O@% G4/:,<,B%
+/34-/.:%39/;%4,/-.;‰%b1,9.02/=%/2%30,:7:%M4/%27%/32/9,%
-,7:52O@% 27>:;0,2.B% *?7?% 39/.@% +-,0X,349,22.?/9=% 47?% .%
3/>349,22O@C=% 7% +/4/<% 0,B349.4,:52/% ‘+/0+-79:A:’% 4,% .8%
2.@=%?/4/-O,%+:/@/%3/K:73/9O97:.35%3%4,/-.,B�%

G-,03479.<% 3,>,% 27% <.K=% 14/% >O:/% >O=% ,3:.% >O%
‘^:5<7K,34’% 2,% 0/X,:% 2.% 0/% 7-7>3?.@% .% 3-,02,78.743?.@%
N1,2O@=% 2.% 0/%	��� % a/K07% 7-7>3?.<% N1,2O<% +-.X:/35% >O%
-78-7>74O9745%4,/-.;%09.Q,2.A%+:72,4%37<.<�%I/8</Q2 /=%
/2.% 3N<,:.% >O% 9% 1,<64/% +-,98/B4.% G4/:,<,A=% 2/% 0/>.453A%
+/:2/K/% 3/K:73/972.A% 4,/-..% 3% 27>:;0,2.A<.% 9% -7<?7@%
K,/E,24-.1,3?/B% .:.% 079?,% K,:./E,24-.1,3?/B% % % 3.34, <O=%%%
ƒ/32/9722/B% 4/:5?/% 27% ?-NK/9O@% -792/<,-2O@% 09.Q,2.A@=%
/2.%4/Q,%2,%3</K:.%>O�%_%89,802OB%?747:/K%.<%+-.X:/35%>O%
3/3479:A45%872/9/�%

%
%

]3:.%>O%‘^:5<7K,34’%2,%0/X,:%0/%273=%<O%827:.%>O%276
<2/K/% <,25X,% /% 0-,92,K-,1,3?/B% .% 979.:/23?/B% 734-/2 /6
<..=% % >O:.% >O% 8271.4% 3.:52/% />,02,2O% 27X.%
+-,03479:,2.A% /% ?N:54N-,% k-,92,B% Y-,E..% .%
M::.2.34.1,3?/K/%]K.+47�%T2/K.,%734-/2/<.1,3?.,%.%< 74,6
<74.1,3?.,% 8272.A% +-.X:/35% >O% +-./>-,4745% 872/9/�%
a,+,-5% <O% </Q,<% /49,4.45% 27%9/+-/3=% +/3479:,22OB% 9%876
K/:/9?,%34745.�%V:790.B%G4/:,<,B%>O:%9O07;R.<3A%734-/6
2/</<% .% <74,<74.?/<% M+/@.% M::.2.8<7�% _% 4,% 2,>/:5X.,%
+/+-79?.=%?/4/-O,%92/3.:%G4/:,<,B% 
 %0722O,%27>:;0,2.B=%
2.%27%B/4N%2,%.8<,2.:.%+-,03479:,2.B%0-,92.@%.%3-,02,9,6
?/9O@% N1,2O@% /% 34-/,2..% <.-7=% 2.?7?% 2,% +/9:.A:.% 27%
07:52,BX,,%-789.4.,%734-/2/<.1,3?/B%27N?.�%%

%

%
%
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874<,2.A% 3</Q,4% 27>:;0745% <.2.<7:52/,% ?/:.1,349/%
:;0,B%27%Z,<:,=%4�?�%+/:/37%,,%+-/B0,4%+/%2,8271.4,:52/B%
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-73+/:/Q.43A% 27% 9,1,-2,<% 2,>,% *N% K-72.EO% 3/89,80.B%
V/8,-/K7% .% I/0/:,AC% 3% 9.0.</345;% /?/:/% +/:N1737�% J/ %
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S,KN:7%*9%#%K-�%9%2717:,%+,-./07%.%9%�% K-�%6%9%?/2E,C�%dK/:%
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 ��"�!%*&=#�C%.8%3/89,80.A%G,K737�%],%+/?-O4.,%+-/.8/B0,4%
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uj%� # �#%�% !#% ���#!¡���� %  �!!¡����% 6% #� �#% �� !�¡ �����% ���#¡�%  ""&%
uj%� # �#%D% !#% ���¡���% ���¡���% 6% !!��¡ �#% ����¡���! %  ��%  ""&%
uj%� "��"%�% ��% ��!% ��"% 6%  &�% 6% 6% ���!%
uj%� "&�&%�% & % �����% �����% 6% !�&!!¡���� % �% 6% ���#%
uj%�� �&#%�% ���"%  ���¡����% !� ¡��&% 6% ���¡&% ���&% "&¡ "�% ���#%
uj%����&�%�% ��%  �!�% ��  % 6% �#�% ��#�% �"!%  """%
uj%����"!%�% "�% ���!!% ��# % 6% ���#!¡����% ����¡���!% 6% ����%
uj%�!�#"%�% !��&%  ���% ��� % 6% #!&���"% �� % �!% ��� %
uj%�! �#%�% &"� % ���¡��!%  ��¡���% 6%  � �¡"% ����¡���#%  "�¡�% ���#%
uj%�! #� %�%  �&��% �����%  �#&% 6%  ��¡!% �� ¡���&%   #¡� �% ���#%
uj%�!�"�%�% ��% ��#�% #� "% 6%  ��&¡!�% ��! ¡����% ��"¡�% � ���%
uj%��!&%�% �!�# % �����% ���&% 6% !����% �% 6% ����%
uj%�#���%�%  &� %  � &%  ��&% 6% ��!�&� % ���#% �% ����%
uj%�#&"�%�% ���!#% �� ��% ����% 6%  #�"" ¡����#% ����"¡�� ��&%  !!¡ �% ����%
uj%�& &�%�% !"��%  ��!% ��#% 6% !&!¡�% ���#¡����% !� ¡��% � �� %
uj%�&�"�&%�% "��% ���#!¡���� % ���#�¡��� % 6%  ���!#¡��� ��% ���!¡�� !% � �¡!!% ���#%
uj%!� ##%�% ��% !�"¡��"% "��¡ ��% 6% �&��¡&��% ��!¡�� #%  !% ����%
uj%!!��#�%�% ����% ����!% ��#�% 6% !�!�"¡�����% �% 6% ����%
uj%!!�&!%�% &�% �� �&% ��!!% 6%  &� #"¡����#% ���&¡����%  ��¡&% ����%
uj%!!���%�% � %  � % "� % 6% !&&¡!% ��!�¡����% ���¡�% ����%
uj%!# ��%�% !!% ���!% ��� % 6%  ����¡���% �����%  ����%  "" "%
uj%!# ��%D% !!%  ���% ���% 6% &�!��% �� �% ! ��!% ����%
uj%!# ��%�% !!% !� "¡�� &% ���&¡�� % 6% ��"�% ���% ���% ��� �%
uj%!#���%�% ���"% ����% ��!% 6% ��% ���&¡��� % � &�!¡ ��% � ���%
uj%!&��"%�% ����!% �� �"% ��#&% 6%  ��! ¡����% ���"¡����% &&¡�% ����%
uj%!&��"%D% ����!% !��&%  ��#% 6% � #�¡!�% ��!�¡����%  �¡ �% ����%
uj%��"#"%�% !!�!% ��&  % !�!�% 6% ��#¡!% ���!¡����% ! ��&% ����%

uj%� ���%�%�% ����%  �! % ��!% 6% ���¡!#% ��!"¡�� #%   �¡ �% ����%
uj%�  !%�% ��%  ��&%  ���¡����% 6% �����¡��!% ��"�!¡����� % ! #�#¡�% ���#%
uj%���!%�% ##��%  ��"%  ���% 6% ����"��% ����% �&"% ��� %
uj%���&%�% !!�"%  ��#% ��&% 6% & �� "#% ����% ��"% ��� %
uj%�!�&%�% � �"% ��  �% ����#% 6%  ����% �% 6% ����%
uj%�!�" %�% "!% ����% ���"% 6% !��"�¡����% �� �¡����% �"�¡ �% ���#%
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uj%��!��%�% �"%  �"�¡���#%  �#"¡�� �% 6% &" ¡!#% ��#&¡���  % !�!��¡��!% ����%
uj%��!#�%�% !!��% ���� % ����"% 6% !����% ����% ��% ����%
uj%�#�!�%�%  �!%  �� % ��"�% 6% # �� ¡��!% ���¡���&% �� ¡� �% ���!%
uj%�"�#�%�% ���#% ����&¡����!% ��  �¡��� �% 6% ��"��¡��� �!% ���!¡�� �% �&!% ����%
uj%���""%�% �#���% !�&�¡����%  �# ¡����% 6% ��&!¡  �% ��� !¡�� �% ���¡!�% ����%
uj%�����%�% ! ��!% ��!&% ��"% 6%  �#"¡� % ����¡���!% �¡ �% ����%
uj%�����%�% �&% ���"¡��� %  � !¡����% 6%   "¡�� % ���"¡�� ��% �!�% ����%
uj%�! "%�%  ��%  �#�%  �"�% 6% �#�¡ #% �� �¡���&% #�¡!�% �� �#%
uj%�"�&�%�% "�% ��"  % ����% 6% !�!% �% 6% ���!%
uj%����"%�%  ��!%  ��"¡���!% ��"¡�� % 6% �&"��¡��&% ����¡ ���!% !��¡"�% ����%
uj%�!���%�% !��&% ���!�% ��!&% 6% ��& &% �% 6% ����%
uj%��!�%�% ���!�% �� �% ���&% 6% ����"% ��!¡�� �%  ��¡ !% � ���%
uj%��� �%�% !��!%  �!#%  �� % 6% � !¡  % ��� ¡����%  "&¡�% ���!%
uj%����&%�% ��% !��¡���% ��&�¡���!% 6%  "#!¡! % �����¡��� !%  �!¡�% ����%
uj%�&"&&%�% �&% ���# %  �"% 6% ���#�% �� �% 6% ��� %
uj%�"&!�%�%  ���% ���#"% ���!!% 6% &���#¡����!% �� ¡����% !��¡��% ����%
uj%�"&!�%D%  ���% �� &�% ���!&% 6% ! ���¡����% �� !¡����% �� ¡!�% ����%
uj%�"&!�%�%  ���% ���!% ����&% 6%  "#¡!% ���#¡���#% ���¡� % ����%
uj%#��#!%�% ���#%  �#�¡����% �� ¡���% 6% &��¡ �% ���¡�� % �#�¡ �% ���#%
uj%#����%�% �"% !�!% �% 6% ��! ¡���% �� ¡����% �##¡#�% ���! %
uj%#���"%�% � ��% �� �% ��"�% 6% ! ##��% ���% !�&% ����%
uj%#!���%�% !���% ���!#%  �&#% 6% ����"% ���!¡����% !!�¡�% ���!%
uj%#!���%�% ""% ����¡����% ��"¡���% 6%  &&�!¡��"% �� "¡�� ��% ��!¡"% ����%
uj%#!���%D% ""%  ���¡���&% ���¡��!% 6% !##�&¡���% �� �¡�� �"%  !¡#�% ����%
uj%#� ��%�% �����% ���"�%  �&&¡���!% 6% � ���¡��� % ����¡ ��� %  #��&¡ ��% ���!%
uj%#� ��%D% �����% !�&�% &��!¡�� �% 6% ��#�¡"% ���!¡��� % �� �!¡�% ���!%
uj%#� ��%�% �����%  �� % ���¡����% 6% !!#¡�% ����¡��  %  � #¡�#% ���#%
uj%#��&"%�% �&�"�% �����% ����% 6% !�� % �����% � �%  """%
uj%#�&"&%�% &���% ��#!#%  ��&% 6% ���¡!% ��!�¡���#%  !�¡ � % ���#%
uj%#�#��%�% �"�#% ����"¡�����% ���¡����% 6% !�"# ¡���� % �� !¡����% ��% ����%
uj%&����%�% �&�!&% ���!"% !�� % 6%    �&¡���% ��"�#¡��� � % �" ��¡#% ���!%
uj%& ���%�% !���%  �"�% ��"¡��#% 6%  ���¡#% ���!¡����% & ¡ #% ����%
uj%&�"�!%�% �#���%  � "%  �#�% 6% �� ��% ��� "% �&�% ���!%
uj%&�"�!%D% �#���% ��#��% ��� % 6% � "% ��!�"%  �#% ���!%
uj%&!��!%�% �!���% ���� ¡����!% ���¡���!�% 6% ��"&�¡����  % ���&¡���!% ��% ����%
uj%&�#�%�% ��� �% ��#�% ���!% 6% ��"¡ % ���¡����% 6% ����%
uj%&��& %�% " % ���!"%  ��% 6% �� !&% ����&¡�����% ���¡��% ����%
uj%&& !!%�% #���% ����#% ����% 6% !�� % ��  ¡����%  ���% �� ��%
uj%&"!�#%�% !!% �� �% ��#!% 6% !�"�% ���#% 6% ����%
uj%&"#��%�% ��% ��&"% #�""% 6% �������% ���#%  "!% ����%
uj%"�#&&%�% !��&�% ��"#% !�&�% 6% !##�#% ���#% �&�% ����%
uj%"!�&!%�% �&�"% ���##% ��!#% 6%  �!��¡���% �� �¡���!% !! �¡&% ����%
uj%"" �"%�% ����%  � ��¡�����% ���¡���#% 6% �!"¡�% ���"¡� � �% ���% ����%
uj%""�"�%�%  &% �� �!¡����#% �� �"¡��� !% 6%  #���!¡���� �% ����¡���"% � "¡��% ����%
upw% �& �%�% �!% ����"¡�����% !�&�¡����% 6% ���#�¡�����% �� �#¡�����%  �"¡�% ����%
upw% �& �%D% �!% ��� ¡���!% ��#�¡�� �% 6% "���" ¡�����% � �� ¡�����% !��¡�% ����%

����%j
�D���	%�% ! ��%  ��#�¡���#�% &�&�¡��#�% 6% �  � ¡ �� % ��# �¡�����% " ��¡��&% ����%
����%u�
�
����%�%  ���% ��"¡�� %  �"�¡���% 6% !  ¡�% ���� ¡���#% !�!%  """%
t���	6nm6!%�%  ���% �����¡���� % ��& ¡�� &% ��&"¡���#% ! �" �% �% 6% ���#%

lot•6��6�# t%�% �"��%  �&% ��"% 6% �"��% 6% 6% ����%
lot•6��6 �"t%�% �#��% ��&% ����% 6% !!��% 6% 6% ����%
lot•6��6!"�t%�% ����% �� % ��� #¡��� % 6% !���% 6% 6% ����%
lot•6nm6 �%�%  ���% �����% ���!¡�� �%  ���¡���#% !� � % � % 6% ����%

lot•6nm6   %�%  ���% ����#¡���� % ���!¡��  %  ���#¡���� �% ��� �% �% 6% ����%
lot•6nm6  !%�%  ���% ����!¡�%  �!�¡���%  ��"¡���!%  ��!� % �% 6% ����%
lot•6nm6 !�%�%  ���% ���! ¡���� %  � "¡�� !%  � !%  ��"% �% 6% ����%
lot•6nm6 &�%�% 6% ���� ¡���� %  �� ¡�� �%  � !¡�� !% !�" #"% �% 6% ���#%
lot•6nm6�  %�% 6% ���� ¡���� %  ��!¡���%  �!�¡�� &% !��# #% �% 6% ���#%
lot•6nm6��%�%  ���% ����!¡�%  ��"¡�� �%  �!¡����%  �� �% �% 6% ����%

lot•�!�6)l��!%�% ����% �� ¡ ��% ���¡��&% 6% 6% 6% 6% ����%
��%)��	��%�% �����% !��"%  ��!�% 6% ���!�& &% ����% !! % �� � %

wrm% ��#• �%�% !��% �� "% �% 6% ������¡����!% �% 6% 6%
wrm% ��#• �%�% !��% ��!�% ��� !% 6% ������¡�% ��� &�¡�% �� �¡�% 6%
wrm% ��#• �%D% !��% ����% ��� �% 6% "&��  ¡�% ������¡�%  � &¡�% 6%
wrm%ˆ ���6��%�%

*T7FN37.:C%
!&��% �!% ���¡ % 6% !����% 6% 6% 6%

† %•
�����%�%  #�!% �� % ��" % 6%  ���¡!#% �� &¡���&% �&¡ #% ���!%

��%U�
���%ˆ�
��
�	%�%  ��#% ����%  ���% 6% !"�&��% ����¡ �� �% !  %  ""#%

ri••wr6  %�% ����% ���!% "�#¡���%  � !¡��� %  �#"�% 6% 6% � ���%
ri••wr6�%�% ����% �����% !�&% ��& ¡�� % ���% 6% 6% ����%
���%ˆ����	%�%  �% �����% !�"% 6% !�! �¡���� % ��� % ��%  "" �%

n
•r6 %  �#% ���!"¡���� % ��� ¡����%  ��&¡���!% !��!% �� �¡�� % 6% ����%
n
•r6�% ���% ���!#¡���� %  �"&¡����!%  ���¡�����% ���# % �% 6% ����%
n
•r6!% !��% ����!¡���� %  �"�¡���!%  �!¡���&%  �!��% �% 6 % ���#%

n
•r6�%�% ���% ����"¡�����% ��&�¡�� %  ��#¡�� % !����% �% 6% ���#%
ni%u��%�% ��% ���� ¡�����%  ��¡���% 6% !���¡����% ����¡�� �!%  ��¡�#% ���#%

��	�
��%���
������%�%  !��#% ����"¡���� % ���"¡���!% 6% ��� #% ����"¡��� !% ��¡�"%  ""�%
��	�
��%���
������%D%  !��#% ��&�"%  �&"% 6% �� ��¡ % ��� &¡��  % ���%  """%
��	�
��%���
������%�%  !��#% ��� ¡����% !�#�% 6%  �#�¡�% ����¡����% ��&��¡���%  """%

}!" %w���	�%�%  ���%  �#¡�� % !��¡��#% 6%   #�¡��% �% 6% �� �#%
i�rw6 %�% !&�% ���!&¡���� % ��&"¡���%  �!�¡�� % ����% �% 6 % ����%
i�rw6�%�%  ��% ���! ¡���  % ��&&¡��  %  ���¡�� �% �� ��% �% 6% ����%
i�rw6!%�% ��!% ���!%  �&!%  �!&%  �&�% �% 6% ���#%
i�rw6�%�% �� % ����!%  ��#%  ���%  �!�% �% 6% ���#%
i�rw6�%�% �"#% ����#%  ��%  � !%  ��!% �% 6% ���#%

{l6 %�% ���% ����"¡���� % ��"¡���#%  �!�¡�� �% !�"��% �% 6 % ����%
{l6�%�%  �"% ���!#¡�����% ���#¡����% ��"#¡���!% ��� �% �% 6% ���#%
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